— SMART HOTEL INVESTMENTS —

SA\[HI Ho tels Ltd.

& (_op Ott1

Airport, New Delhi - 00"?.
Ildll

Correspondence:
>~\ \[I-II-o els L td

www.samhi.co.an

>101DL201 OPL(____-_-_(

215*May 2026

BSE Limited National Stock Exchange of India

Corporate Relationship Department Limited

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra Kurla

Mumbai - 400 001, Maharashtra, India Complex, Bandra (East), Mumbai - 400 051,
Mabharashtra, India

Scrip Code: 543984 Scrip Code: SAMHI

Sub: Outcome of the Board Meeting held on Thursday, 21% May 2026

Dear Sir/ Madam,

This is to inform you that the Board of Directors of SAMHI Hotels Limited (“the Company™) at
its meeting held today, i.e. Thursday, 21 May 2026 (which commenced at 04:00 p.m. (IST) and
concluded at 05:40 p.m. (IST)) has transacted the following business(es):

(1) Approved the Audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and financial year ended 31°" March 2026 (“Results”), pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time (“SEBI LODR Regulations”). A copy of the said Results are enclosed
herewith.

(2) Taken onrecord the Auditors’ Report on the above Results of the Company for the quarter and
financial year ended 31* March 2026, issued by of M/s. Walker Chandiok & Co. LLP,
Chartered Accountants (Firm Registration No. 001076N/ N500013) (“Statutory Auditors™)
along with a declaration by the Company for Audit Report with unmodified opinion, a copy of
which are enclosed herewith.

(3) Approved to develop a hotel comprising ~135 rooms under the Marriott brand at its land
situated at Sriperumbudur, Tamil Nadu, within the same real estate of the Company’s existing
153 room Fairfield by Marriott. This will replace the earlier plans to add 86 rooms under the
Fairfield by Marriott brand. Upon completion of the development, the Company shall have 2
(two) hotels in Sriperumbudur, Tamil Nadu under a dual-branded format with ~288 rooms.

(4) Approved in partial modification to the resolution passed on 15® April 2026 in this connection,
increase in capital amount to be infused by the Company (frem INR 1,45,80,000/ (Indian
Rupees One Crore Forty-Five Lakhs Eighty Thousand only te INR 1,50,59,000 (Indian Rupees
One Crore Fifty Lakh Fifty-Nine Thousand only)) in Clean Max Nile Private Limited bearing
CIN: U35105MH2024PTC434306 (“Clean Max Nile™) to source renewable energy through
Solar (group captive) arrangement in some hotels owned by the Company’s subsidiary(ies)
situated in Maharashtra. The increase in infusion is due to increase in capacity of the solar
plant.

We are enclosing herewith the relevant details of the transaction as prescribed under Regulation
30 of the SEBI Listing Regulations read with SEBI circular SEBIVHO/CFD/CFD-
PoD1/P/CIR/2023/123 dated 13® July 2023, as amended from time to time, in Annexure- A.
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This information is also being uploaded on the website of
https://www.samhi.co.in/.

This is for your information and records.

Thanking You.

Yours faithfully,

For SAMHI Hotels Limited
Digitally signed by

SANJAY SANJAY JAIN
Date: 2026.05.21

JAIN 18:06:19 +05'30'

Sanjay Jain

Senior Director - Corporate Affairs,
Company Secretary and Compliance Officer

the Company

ie.
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Annexure - A

S. No. Particulars Remarks
1. Name of the target entity, detailsin |Clean Max Nile Private Limited, a private
brief such as size, turnover etc. limited company bearing CIN:
U35105MH2024PTC434306 existing under the
provisions of Companies Act, 2013 (“Clean
Max Nile™).
(in Million INR)
FY24-25
Revenue PAT Total Equity
(Net Worth)
Nil -0.06 0.04
2. Whether the acquisition would fall [The Proposed Transaction is not a related party
Elvithin related party transaction(s) [transaction.
nd whether the promoter/
promoter group/ group companies
have any interest in the entity
being acquired? If yes, nature of
interest and details thereof and
whether the same is done at “arm’s
length”
3. Industry to which the entity being [Commercial & Industrial (C&I) Renewable
acquired belongs Energy Solutions
4. Objects and impact of acquisition |Clean Max Nile is developing a 4.05 MWp solar
(including but not limited to, [project in Maharashtra to supply electricity to
disclosure  of reasons for |Company’s subsidiaries. In order to qualify as
acquisition of target entity, if its captive  consumption under  applicable
business is outside the main line of [Electricity Laws, Company is investing in Clean
business of the listed entity) Max Nile (the Project SPV) to hold the required
minimum  26% ownership along with
corresponding voting rights.
5. Brief details of any governmental [Not applicable
or regulatory approvals required
for the acquisition
6. Indicative time period for [15% June 2026
completion of the acquisition
7. Consideration - whether cash |Cash consideration
consideration or share swap or any
other form and details of the same
8. Cost of acquisition and/or the price [INR 1,50,59,000 /-
at which the shares are acquired
9. Percentage of shareholding / 49% equity interest
control acquired and / or number
of shares acquired
10. Brief background about the entity |Date of registration: Clean Max Nile was

acquired in terms of products/line
of business acquired, date of
incorporation, history of last 3
years turnover, counfry in which
the acquired entity has presence

incorporated on 29® October 2024, as a private!
limited company under the Companies Act,
2013.
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and any other
information (in brief)

significant

Product/line of business: Clean Max Nile Private
Limited is authorized to engage in the business
of developing, generating, supplying renewable;
energy from solar, wind or wind solar hybrid and;
any other renewable energy sources to end
consumers as per its memorandum of
association.

Last 3 (three) years turnover:

Financial Year 2024-25: Nil

Financial Year 2023-24: Not Applicable
Financial Year 2022-23: Not Applicable

Presence of entity: India

4, Asset Area No. LP-

SANJAY
JAIN

Digitally signed by

SANJAY JAIN

Date: 2026.05.21
18:06:47 +05'30'



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21%' Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram — 122 002

India

T +91 124 4628099
F +91 124 4628001

Independent Auditor’s Review Report on Standalone Annual Financial Results of SAMHI Hotels Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of SAMHI Hotels Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of SAMHI Hotels
Limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income
and other financial information of the Company for the year ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with

] ' imited liability with identification number AAC-
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and its registered office at L-41
Cennaught Circus, New Delhi, 110001, India




Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Annual Financial Results of SAMHI Hotels Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company’'s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that gives a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance

with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has in place an adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’'s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern; and

Chartered Accountants
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Independent Auditor’s Review Report on Standalone Annual Financial Results of SAMHI Hotels Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

12. The audit of standalone financial results for the corresponding quarter and year ended 31 March 2025 included

in the Statement was carried out and reported by BSR & Co. LLP who have expressed unmodified opinion vide
their audit report dated 29 May 2025, whose report has been furnished to us, and which have been relied upon
by us for the purpose of our audit of the Statement. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013
LY

N

Neeraj Goel
Partner
Membership No. 099514

UDIN: 26099514TTVLNET7061

Place: Gurugram
Date: 21 May 2026

Chartered Accountants /
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(INR in million, | per equity share data)
Quarter ended Year ended Year ended
S. No. Paiisilaie 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
h e
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer note 15 Refer note 15
Continuing operations
1 |Inceme
Revenue from operations (Refer note 11) 303.65 35785 391.29 1,350.18 1,457.81
Other income 34zl 204 2,02 4046 54.06
Total income 337.86 359.89 39331 1390.64 1,511.87
2 |Expenses
Cosl of materials consumed 1L.75 14.47 1338 5314 $3.21
| Employee benefits expense 136.48 123.23 133.43 505,69 539.88
Other expenses 116.53 111.09 117.91 933,61 420.06
264.76 253.719 264,72 149244 1,013.15
3 !.B.-rnings before finance costs, depreciation and amartisation, exceptional 73.10 106.10 128,59 (101.80) 49872
items and tax (1-2)
4 |Finance costs 52.82 55.14 84.02 22896 32694
5 |Depreciation and P 43.20 2547 2324 118.41 38.01
96.02 80.61 107.26 34737 414.95
&  |Profit/{loss) before exceptional items and tax (3-4-5) (22.92) 2549 2133 (449.17) 83.77
7 |Exceptional items (net) (Refer note 6) 2490.77 (7.96) 241,62 434705 189.04
& |Profit from continuing eperations before tax (6+7) 2.467.85 17.53 162.95 3.897.88 27181
9  |Tax expense
Current tax = - - = -
Defemred tax - = = = <
10 |Profit from continming eperations for the period/vear (3-9) 2.467.85 17.53 262.95 3.897.88 27281
Discontinued operations (Refer note 12)
Loss from discontinued operations before tax = - (31.54) (54.51) {70.77)
Tax expense of discontinued operations = - = = =
11 |Loss from discontinued operations for the periodiycar - - 31.54)] (54.51) (70.7
12 |Profit far the period/year (10+11) 2,467.85 17.53 231.41 384337 202.04
13 |Other comprehensive income
Items that will not be reclassified io profit or lass
- Re-measurement gam/ (loss) on defined benefit obligations. (0.11) 037 165 1.01 (1.40)
- Income tax relating to items mentioned aboave - - - = -
Other comprehensive income, net of tax (0.11) 037 1.65 1.01 (1.40)
14 |Total comprehensive income for the period/year (12+13) 2,467.74 17.90 233.06 384438 200.64
15 | Paid up equity share eapital (face value of INR 1 each, fully paid) 22213 221.21 21.21 222.13 22121
16 |Other equily as shown in the audited balance sheet 3227507 28,335.73
17 |Earnings per equity share from continuing operations
(Face value of INR 1 each):
(not annualised for quarters)
Basic (INR) 11.15 0.08 119 17.62 1.24
Diluted (INR) 11.09] 0.08 118 17.53 1.23
18 |Earnings per equity share from discontinued operations
(Face value of INR 1 each):
(not annualised for quarters)
Basic (INR) - - (0.14)) (0.25) (0.32)
Diluted (INR) - - (0.14) (0.25) (D.32)
19 |Earnings per equity share from ing and di | operations
(Face value of INR I each):
(not annualised for quarters)
|Basic (INR) 11.15 0.08 1.06 1737 0.92
Diluted (INR} 11.09 0.08 1.04 1728 091
See accompanying notes to the standalone financial results
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CIN : L55101DL2010PLC211816 _[ [
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2026
(INR in million)|
As at
Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,799.17 1,909.41
Capital work-in-progress 2.36 -
Right-of-use assets 37447 33014
Other intangible assets 6.00 92.82
Financial asscts
Investment in subsidiaries 29,105.16 28,822.32
Loans 5422 52.30
Other financial assets 79.94 8547
Income 1ax assets (net) 47.41 17.05
Other non-current assets 2425 21.58
Total non-current assets (A) 31,492.98 31,249.09
Current assets
Inventories 246 3.94
Financial assets
Trade receivables 57132 426.94
Cash and cash equivalents 436.62 96.68
Bank balances other than cash and cash equivalents above 25.39 10.00
Loans 2,693.54 966.03
Other financial assels 75.55 103.68
Other current assets 54.82 50.28
Total current asscts (B) 3,865.70 1,657.55
TOTAL ASSETS (A+B) 35,358.68 32,906.64
EQUITY AND LIABILITIES
Equity
Equity share capital 222.13 221.21
Other equity 32,275.07 28,335.73
Total equity (C) 32,497.20 28,556.94
Liabilities
Non-current liabiliries
Financial liabilities
Bomowings 1,451.73 2,937.32
Lease liabilities 363.06 11.58
Provisions 68.02 51.08
‘Total non- current liabilities (D) 1,882.81 2,999.98
Current liabilities
Fimancial hiabilities
Borrowings 655.09 1,044.05
Lease linbilities 17.78 21.30
Trade payables
- total outstanding dues of micro and small P 4.84 2.82
- total outstanding dues of creditors other than micro enterprises and small enlerprises 59.31 98.23
Other financial habilities 1L 29.65
Other current liabilitics 115,93 142.30
Provisions 14.68 11.37
Total current linbilities (E) 978,67 1,349.72
Total liabilities (D+ E) 2,861.48 4,349.70
TEL$S
TOTAL EQUITY AND LIABILITIES (C+D+E) *2*0 B2\ 35,358.68 32,906.64
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026

(INR in million))
For the year ended
Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
A, Cash flows from operating activities
Profit before tax from continuing operations 3,897.38 272.81
Laoss before tax from discontinued operations (54.51) (70.77)|
Adjustments for:
Dy 1all i 123.55 99.46
Finance costs 249.42 391.72
Interest income (6.98) (36.72)|
Interest income from subsidianies (31.09) (8.32)
Loss on madification of financial liabilities 504.57 -
Gain on modification of financial asset (0.81) -
Provision no longer required written back - (16.00)
Loss on disposal of property, plant and equip (net) 3.56 -
Exceptional ilems - net (refer note 6) (4,347.05) (189.04)
Loss all for trade receivabl (0.52) 229
Unwinding of di on ity deposit (1.35) (1.01)]
Share based payments expense 94 96 177.40
Operating cash flows before working capital changes 431.63 621.82
Decrease in inventories 148 072
(I ) Ad m trade receivabl (149.86) 22255
(I Vdecrease in other financial assets (91.47) 182.38
Increase in other assels (3.03) (7.24)
(Increase) / decrease in loans (15.00)) 1754
Decrease in irade payables (36.60) (142.03)
Decrease in other liabilities (26.36) (93.79)
(Decrease) / increase in provisions (6.53) 6.95
Increase in other financial liabilities 3937 20.66
Cash generated from operations 141.63 829.57
Income taves (paid)y refunded - net (30.36) 1011
Net cash generated from eperating nctivities (A) 111.27 839.68
B. Cash Nows from investing activities
Purchase of property, plant and equip capital work in progress and other intangible (143.94) (45.88)
assets {including capital advances and capital creditors)
Proceeds from sale of plant and equi 1.57 021
Loan given to subsidiaries (including interest free loan) (8.331.99) (5.811.76)
Rey of loan by subsidiaries (including interest free loan) 10,437.36 5.481.97
Proceeds from sale of stake in subsidiary 115414 530.59
Purchase of investment in subsidiary (450.00) (2.140.18)
Investment in equity shares of subsidiary (1.250.10) (204.00)
Proceeds from sale of i in subsidiary (net of sale ) (refer note 7) - 52647
Proceeds from sale of busi lertaking, net of {refer note 12) 639.87 -
Recovery of ible pay in kind obligation by subsidiary 806.20 -
Bank deposits matured 61.95 381.72
Bank deposits made (64.29) (253.75)
Interest recetved 441 40.71
Net cash genernted from / (used in) investing activities (B) 2,865.18 (1,493.90)
C. Cash flows from linancing aclivilies
Proceeds from issue of equity share capital (net of expenses) 092 7.88
Proceeds from long term borrowings - 530.00
F Is from interc b ing: 95.00 53855
Repayment of short-term borrowings (net) (55.70) 56.91
Repayment of long-term borrowings (930.38) (657.89)
Repay of 1 [ ings (1,535.11) (204.86)
Payment of lease liabilities (8.85) (17.82)
Interest on lease liabilities (17.80) (4.59)
Finance costs paid (184.59) (297.6T)
Net cash used in financing activities (C) (2,636.51) (49.4
Net increase/ (decrease) in cash and cash equivalents (A + B+ C) 33994 (703.71)
Cash and cash cquivalents st the beginming of the year 9668 800.39
Cash and cash equivalents ot the end of the year 436.62 nﬂ“!:
i Components of Cash and cash equivalents
Cash on hand 026 0.16
Balances with banks
= on current accounts 43636 96.52
436.62 96.68
The above Standalone Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7 Siatement of Cash Flows”. ,‘ E L S
\O P
-
~ L))
e
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

Not.

es to the St of standalone [ inl results for the quarter and year ended 31 March 2026:
The sbove siandalone financial results of SAMHI Hotels Limited (“the Company™) have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (*Ind
AS") prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time o time, and other ing princiy 1 pted in|
India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Discl Requi ) Regulations, 2015, as led ("Listing Regulations®).
The above standalone financial results for the quarter and year ended 31 March 2026 were { and ded by the Audit C: ittee and approved by the Board of Di al their resp held|
on 20 May 2026 and 21 May 2026. These standalone financial results for the year ended 31 March 2026 have been audited by the Statutory Auditors.
The results for the quarter and year ended 31 March 2026 are available on the Bombay Stock ge website (URL: www.bseindia.com), the National Stock Exchange website (URL: www.nseindia.com) and on the
Company's website (URL: www samhi_co.in).
The Chief Operating Decision Maker ("CODM") evah the Company’s perft at an overall pany level as one segr ie. "developing and ing of hotels”. Hence, no further disclosures are required to
be furnished in accordance with Ind AS 108 — Operating Segments.
On 09 March 2023, the Board of Di of the Company approved 'Employees” Stock Option Plan 2023 - I' ("the Plan®) that entitles eligible employees to acquire equity shares in the Company. Under the Plan,
5,477,860 options were granted 1o eligible employees. These oplions provide the holders of such vested options, the opportunity to acquire equity shares (1 equity share for 1 option) in the Company as per the terms and|
conditions specified in the Plan. During the quarter and year ended 31 March 2026, 928,582 and 928,582 options respectively (Quaricr ended 31 December 2025 - Nil, Quarter ended 31 March 2025 : 1,153,518, Year
ended 31 March 20235 - 1,199,659 options) were 1sed and dingly 928,582 and 928,582 equity shares respectively (Quarter ended 31 December 2025 : Nil, Quarter ended 31 March 2025 : 1,153,518, Year
ended 31 March 2025 :1,199,659 equity shares) of INR 1 each were issued.
Exceptional items includes:
(INR i million}|
Quarter ended Year ended Year ended
Particulars 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Profit/ (loss) on sale of investment (refer note 7 and 10) E: (478.69) 979.07 (478.69)
Reversal of impairment of investment in subsidiary, net (refer note 8 and 9) 2,510.59 668.09 3.250.37 668.09
Provision for impairment of investment in idi refer note 8) = - (2.20) E (54.78))
Reversal of impairment loss on , and equipment (refer note 8) = == 54.42 - 5442
Gain on sale of business undertaking (refer note 12) - - 144.90 -
Impact of New Labour Cedes (refer note 14) (19.83) (7.96) = (21.79) =
Total 2,490.76 (7.96)] 241.62 4.347.05 18%9.04

During the year ended 31 March 2025, the Company has sold its investment in equity shares and debentures of Duet India Hotels {(Chennai OMR) Private Limited on 19 February 2025. The difference between sale price|
of INR 28 .39 million (excludi ideration against assi ol'lmmplmi&dbyllmCnmpm)fmnmlingloINRS%.ESmillion)aulcanyhsvalmofmdlinwmmofmm-ISnnlﬁmllasheenremrdedas

jonal item in the Jalone fi "resnllxinlhequmaltdyeﬂ'endedllMndlZOIS.Furﬂnr,nmexpensﬁmunﬁngmINRS_&I)millinninr:l:linnlusudlsaleoﬁnmmmhasahohunmmrd!dm
exceptionsl item.

In dance with the req of Ind AS 36 “Impairment of Assets™, the Company has performed an imp of its i in subsidiaries and property, plant and equipment. Consequent to
such imp the Company has:
- ded an impai 1 of INR 2,510.59 million against investments in the equity shares of few of its subsidiaries for the quarter and year ended 31 March 2026 (Quarter ended 31 December 2025; Nil, Quarter|
ended 31 March 2025: INR 668 09 million, Year ended 31 March 2025: INR 668.09 million).
- fed an impak | of INR 54.42 million against property, plant and equip for the quarter and year ended 31 March 2025,
- recorded an impairment of INR 2.20 million and INR 54.78 million for the quarter and year ended 31 March 2025 respectively against one of its subsidiaries
During the quarter ended 30 September 2023, the Company 4 an entity holding leaschold land in Navi Mumbai allotted by the Maharashtra Industrial Develop Corporation ("MIDC"). Pursuant o a lease
termination notice received from MIDC, the Company recorded an exceptional impairment loss of INR 740.27 million (net) during the quarter ended 31 D ber 2023 Subsequently based on MIDC’s letier confirmin,

ion of the develog period, the Company ded the | of impairment loss of INR 740 27 million (net of reversal of indemnity amount of INR 100.00 million) as exceptional item during the year ended
31 March 2026.
The Company vide its share-holder meeting dated 20 May 2025 approved primary i and subscription of equity shares by Reco Bellflower Private Limited, an affiliate of GIC Pre. Limited (*Investor’) to hold

35% of the equity share capital (on a fully-diluied basis) of Ascent Hotels Private Limited, SAMHI JV Business Hotels Privaie Limited and Innmar Tourism and Hotels Private Limited (“Target Companies’). The
combined enterprise vahue of the Target Companies has been aseribed at INR 22,000.00 million. Consequently during the year ended 31 March 2026, the investor has infused money by way of primary investment
theough private placement in Ascent Hotels Privale Limited and SAMHI JV Business Hotels Private Limited and by way of secondary investment through purchase of shares of SAMHI JV Business Holels Privale|
Lumited from the Comp A ingly, the Comyp has recorded gain of INR 979.07 million in respect of the af id dary sale of i in the year ended 31 March 2026, Further, the Investor has|
currently not made any investment in Innmar Tourism and Hotels Private Limited since certain conditions mentioned in the Share Subscription A are pending to be leted.

Revenue from operations include service income from subsidiarics of INR 114.62 million and INR 514.50 million respectively for the quarter and year ended 31 March 2026 (Quarter ended 31 December 2025: INR
138.46 million, Quarter ended 31 March 2025: INR. 174.30 million, Year ended 31 March 2025: INR 645.27 million).
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

Notes to (he St t of standalone fi il results for the quarter and year ended 31 March 2026:

12 The manngement of the Company has sold the right, title and interest in the business undertaking "Caspia hotel” from SAMHI Hotels Limited on 13 August 2025. The difference between sale price of INR 639.87 million
(net of expenses amounting to TNR 10,13 million) and net earrying value of assels and liabilities of INR 494.97 million has been recorded as exceptional item in the standalone financial results during the year ended 31

March 2026. G quently, p \ to the requi of Ind AS 105 "Non Current Assets lield for Sale and Discontinued Operations”, the results of the king have been disclosed as
discontinued operations till 13 August 2025 and comg i ion has been rep d fingly.
Brief particulars of the di inued operations of the said business undertaking are as follows:
(INR in million
Quarter ended Year ended Year ended
Particulars 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Audited) (Unaudited) {Audited) (Audited) (Audited)
Total income - - 07 - 102.71
Eamings/ (loss) before finance costs, dep i and isation and lax = - (15.46) (28.91) 5.46
Laoss before tax for the period/year - - (31.54 (54.51) (7T0.77)
Tax expense - - - - -
Laoss for the periodiyenr - - (Jl.ﬂ!] (54.51) {70.77)!
13 On 14 May 2025, 6,726,394 optionally convertible red ible deb (*OCRDs") issued by Ascent Hotels Private Limited {Subsidiary Company) o Vascon Eng Limited have been converted into equivalent
number of equity shares. Further on 16 May 2025, the Company has acquired these equity shares from Vascon Engineers Limited.
14 Effective 21 November 2025, the Government of India has Tidated multiple existing labour legislations into a unified framework comprising four Labour Codes - the Code on Wages, 2019, the [ndusirial Relations’
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Cade, 2020, collectively referred 1o as the 'New Labour Codes'. The enactment of these codes has resulted in
k to the computation of certain empl benefi

The Company has assessed the impact of these changes in accordance with Ind AS 19 “Employee Benefits™ and the guid issued by the Institute of Chartered Accountants of India (ICAI). The resulting additional
employee benelits expense, being material and non- ing, has been p d under ptional Items' in the financial statement for the quarter and year ended 31 March 2026, INR 19.83 million and INR 27.79
millian respectively (Quarter ended 31 December 2025 : INR 7.96 million, Quaner ended 31 March 2023 : Nil , Year ended 31 March 2025 : Nil).

15 The figures for the last quarter are the balancing figures between lhe audited figures in respect of full financial year and the unmdited published year to date figures upto the third quarter of the respective finaneial year.
16 During the year, on 16 January 2026, the Company has incorporated a wholly owned subsidiary, namely, SAMHI Skyline Private Limited.

17 Subsequent to the year end, 24,487,096 Compulsorily C: ible Prefi Shares (CCPS) in Duet India Hotels Hyderabad Private Limited were acquired from Duet India Hotels (Pune) Private Limited at their)
earrying amount of INR 440,18 million.

I8 Subsequent to the year end, the Board of Directors of the Company has approved the acquisition of 70% interest, along with an equivalent share in the profits, in the partnership firm RARE Indin, for an nggregate
consideration of INR 473,90 million to be executed in one or more tranches. Pursuant to this, a parinership deed dated 22 April 2026 hns been d b the Company and the existing p of RARE India to|
give effect to aforesaid transaction.

For and on behalf of Board of Directors of

SAMHI Hotels Limited
Place: Gurugram Ashish Jakhanwala
Date: 21 May 2026 Chairman, Managing Director and CEO

DIN: 03304345
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Independent Auditor’'s Report on Consolidated Annual Financial Results of SAMHI Hotels Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of SAMHI Hotels Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of SAMHI Hotels Limited
(‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group’), for the year ended 31 March 2026, attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries as referred
to in paragraph 11 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;
(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group, for the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to
our audit of the consolidated financial results under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in terms of
their reports referred to in paragraph 11 of the Other Matter section below, is sufficient and appropriate to provide a
basis for our opinion. -

Chartered Accountants
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Independent Auditor's Review Report on Consolidated Annual Financial Results of SAMHI Hotels Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual financial statements and has been
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit
and other comprehensive income, and other financial information of the Group in accordance with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material misstatement, whether due to fraud or error.
These financial results have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to
going concemn and using the going concern basis of accounting, unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

Chartered Accountants



10.

11.

12.

Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Annual Financial Results of SAMHI Hotels Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

¢ Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business
activities within the Group, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Statement, of
which we are the independent auditors. For the other entities included in the Statement, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the annual financial statements of two subsidiaries included in the Statement whose financial
information reflects total assets of ¥ 1,758.84 millions as at 31 March 2026, total revenues of ¥ 51.17 millions, total
net profit after tax of ¥ 450.75 millions, total comprehensive income of ¥ 450.75 millions, and net cash inflows of
% 0.85 millions for the year ended on that date, as considered in the Statement. These annual financial statements
have been audited by other auditors whose audit reports have been furnished to us by the management, and our
opinionin so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on the audit reports of such other auditors ,and the procedures performed by us as stated in paragraph 8 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditors.

The Statement includes the financial information of one subsidiary which have not been audited, whose financial
information reflects total assets of ¥ 0.09 millions as at 31 March 2026, total revenues of ¥ Nil, total net loss after
tax of ¥ 0.01 millions, total comprehensive income of ¥ 0.01 millions for the period ended 31 March 2026, and net
cash inflows of ¥ 0.09 millions for the period then ended. This financial information has been furished to us by the
Holding Company’s management. Our opinion, in so far as it relates to the amounts and disclosures included in
respect of aforesaid subsidiary, is based solely on such unaudited financial information. In our opinion, and
according to the information and explanations given to us by the management, these financial information are not
material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified
by the Board of Directors.

Chartered Accountants
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Independent Auditor's Review Report on Consolidated Annual Financial Results of SAMHI Hotels Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2025 included in
the Statement was carried out and reported by BSR & Co. LLP who have expressed unmodified opinion vide their
audit report dated 29 May 2025, whose report has been furnished to us and which has been relied upon by us for
the purpose of our audit of the Statement. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Nwﬂg

Neeraj Goel
Partner
Membership No. 099514

UDIN: 26099514XUMUFK2945

Place: Gurugram
Date: 21 May 2026

Chartered Accountants
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Independent Auditor's Review Report on Consolidated Annual Financial Results of SAMHI Hotels Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

Annexure 1
List of entities included in the Statement

Argon Hotels Private Limited

Ascent hotels Private Limited

Barque Hotels Private Limited

Caspia Hotels Private Limited

Paulmech Hospitality Private Limited

SAMHI JV Business Hotels Private Limited
SAMHI Hotels (Ahmedabad) Private Limited
SAMHI Hotels (Gurgaon) Private Limited

Duet India Hotels (Pune) Private Limited

10. Duet India Hotels (Hyderabad) Private Limited
11. Duet India Hotels (Ahmedabad) Private Limited
12. Duet India Hotels (Chennai) Private Limited
(
(

N LN

13. Duet India Hotels (Chennai OMR) Private Limited (till 19 February 20253)

14. Duet India Hotels (Jaipur) Private Limited

15. Duet India Hotels (Navi Mumbai) Private Limited

16. Innmar Tourism and Hotels Private Limited (from 4 October 2024)

17. SAMHI Hospitality Ventures Private Limited (formerly known as ACIC Advisory Private Limited)
18. SAMHI Skyline Private Limited (from 16 January 2026)

Chartered Accountants
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(INR in million, ex r equity share daia
S. No,| Particulars ended Year ended Year ended
31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Awdited) (Unandited) (Andited) (Aundited) (Audited)
Refer note 16 Refer note 16
Cantinuing operations
I |Income
Revenne from aperations 344860 137751 118792 1247796 11.205.36
Other income 86.09 41.46 45 80 31202 180.29
Total income 353469 3418.97 3.233.72 12,789.98 11,385.65
2 |E
Cost of matenals consumed 29529 264.92 115.96 1.000.11 808.04
Employes benefits expense 49994 49798 41665 1.954.09 1.789.57
Other expenses 1.537.40 1,393.35 130273 5.210.16 4,536.63
2.332.63 2.156.25 195534 8.16436 Ta134.24
3 |Eamings before fimance costs, depreciation and e Hisema 1,202.06 1,262.72 127838 162562 425141
and tax (1-2)
4 |Finance costs 3736 402.70 540,19 1.709.14 22182
§  |Depreciation and amortisation expense 38155 20831 286.69 1.266.65 1,156.83
754.81 701.01 #2688 297579 3379.65
& |Profit before exceptional items and tax {3-4-5) 447.25 561.71 451.50 1,649.83 87176
7 |Exceptional items (net) (Refer note 9) 244.90 (1z (194.35) 1,075:26 (194.35)
8 |Prafit from continuing operations before tax (6+7) _692,15 550.59 257.15 2,725.09 67741
2 |Tax expense
Current tax 0.58 - - 058 -
Defermred tax (Refer note 17} (3.30239) 69.21 {233.05 {2,995 45) (248.36
{3.301.51) 69.21 {233.05 (2994 87) (248.36)
10 |Prafit fram inuil i far the period) 3-9) 399396 481.38 490.20 5.719.96 9215.77
Discontinued operations (Refer note 12)
Loss rom discontinued operations before tax - - (31.54)| (5451 (70.77)|
“ax expense of discontinued operations . = - = =
11 |Loss from discentinued operations for the period/year - - i31.54) (5451) (70.77)
12 |Profit for the periodiyear (10+11) 399396 481,35 458,66 566545 85500
13 |Other comprehensive income
Trems that will not be reclassified to profit or loss
- Re-measurement loss on defined benefit oblizations {0.29) (0.83) {0.15) 322 5.19)]
- Income tax relating to items mentionsd sbove o1l - - ol -
Other comprehensive income, net of tax (0.18)) ;g.a!q, (0,15)] (3.11) 14
14 |Total comprehensive income for the period/year (12+13) 3.993.78 480.55 458 51 566234 $49.86 |
15 |Profit attributable to:
(Owmers of the Company 353671 396.07 45866 5,029.90 £55.00
INm-comldIin_q imerests 45725 B5.31 - 635.55 -
Profit for the periadivear 39039 481,38 458,66 5.665.45 $55,00 |
16 |Other hensive income attributable to:
Owners of the Company (0.10) {0.78)) (0.15) {2.78)| (5.14)
Non-controlling interests (0.08) {0.05) - (0.33) -
Other comprehensive income for the period/year 0,18 (0.15)) (3.11)] EI-I]!
17 |Total prehensive income attributable to:
Owners of the Company 353661 395.29 45851 5,027.12 849 86
Non-controlling interesis 45717 85.26 - 635.22 -
Total comprehensive income for the period/year (15+16) 3.993.78 __480.55 458,51 5,661.34 849.86
18 | Paid up equity share eapital (face value of INR 1 each, fully paid) 222.13 22121 221.21 22213 12121
19 |Other equity as shown in the audited balance sheet 21.599.67 11,199.33
20 |Earvings per equity share from continuing operations
{(Face value of INR 1 each):
{not annualised for quarters)
Basic (INR) 1804 218 23 25.85 421
Diluted (INR) 1794 215 219 25.72 4.16]
21 |Earnings per equity share from discontinued operations
(Face value of INR 1 each):
(not annualised for quarters)
Basic (INR) - - (0.14)] (0.25) {0.32)
Diluted (INR) - - (0.14) (0.25) (0.32)
22 |Eamings per cquity share fram ing and discontinued op
(Face value of INR 1| each):
(not annualised for quarters)
Basic (INR) kLS 1804 218 208 2561 388
Diluted (INR) ‘Zso (/ 17.94 215 2.05 25.47 384
See nvine notes 1o idated financial results” / \
' ~
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCH 2026

(INR in million)

As at
Particulars 31 March 2026 31 March 2025
(Andited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 24,766.72 23.785.44
Capital work-in-progress 1,393.81 954.07
Right-of-use assets 4,705.80 2,860.60
Goodwill 521835 521835
Other intangible assets 53 56.39
Financial assets
Loans 5422 52.30
Other financial assets 979.51 1,074.00
Income tax assets (net) 393.46 263.46
Deferred tax assets (net) 3421.36 241.60
Other non-current asscts 238.55 112.75
Total non-current assets (A) 41,225.00 34,618.96
Current assets
Inventories 41.12 41.51
Financial assels
Trade receivables 678.24 673.26
Cash and cash equivalents 1,587.73 633.76
Bank balances other than cash and cash equivalents above 351.02 65.91
Loans 35.00 -
Other financial assets 160.02 179.39
Other current assets 46490 460.11
Total current assets (B) 3318.03 2,053.94
TOTAL ASSETS (A+B) 44,543.03 36,672.90
EQUITY AND LIABILITIES
Equity
Equity share capital 222.13 22121
Other equity 21,599.67 11,199.33
Equity attributable to the owners of the Company 21,821.80 11,420.54
Non-controlling interests 1,042.45 -
Total equity (C) 22.864.25 11,420.54
Liabilities
Non-current liabilities
Financial liabilitics
Borrowings 15,085.29 19,633.43
Lease liabilitics 1,283.56 1,029.43
Other financial liabilities 2.16 1.95
Provisions 112.23 85.87
Deferred tax liabilitics (net) 941.69 75749
Other non-current liabilities 144 42 246.33
Total non-current liabilities (D) 17,569.35 21,754.50
Current liabilities
Financial liabilitics
Borrowings 1,996.68 1,651.35
Lease liabilities 177.80 149.05
Trade payables
- total outstanding dues of micro enterprises and small enferprises 152.86 91.90
- total outstanding dues of creditors other than micro enterprises and small enterprises 822.66 862.52
Other financial liabilities 476.05 231.09
Other current liabilitics 412.85 436.21
Provisions 70.53 75.74
Total current liabilities (E) 4,109.43 3,497.86
Total linbilities (D+ E) 21,678.78 25,252.36
GUELS N
TOTAL EQUITY AND LIABILITIES (C+D+E) Q\ / e ;‘ké’ } 44,543.03 .!6!672.90
1
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026
(INR in million
For the year ended
Parliculars 31 March 2026 31 March 2025
(Audited) (Audited) |
A. Cash flows from operating activities
Profit before tax from continuing operations 2,725.09 67741
Loss before tax from discontinued operations (54.51) (70.77))
Adjustments for:
Depreciation and isati p 1,266.65 1,168.28
Unrealised loss on foreign exchange fluctuation (net) 22,79 -
Finance costs 1,709.14 2,287.60
Interest income (65.08)] (93.29)
Loss allowance for trade receivables 3045 38.88
Share based payments expense 94.96 177.40
Profit on redemption of mutual funds (16.70) -
Reversal of property tax for earlier years (58.97) -
Government grant income (39.97) -
Exceptional items - net (refer note 9) (1,075.26) 194.35
Unamortised premium on OCRD written back (91.10) -
Unwinding of discount on security deposits (2.94)| (10.49)
A ion of non-refundabl ity deg (8.84) “
Loss on disposal of property, plant and equipment (net) 9.56 -
Gain on modification of financial assets (D.81)| -
Provisions/liabilitics no longer required written back (16.00) (63.95)
Operating cash flows before working capital changes 4,428.46 4,305,421
Increase in trade receivables (35.42) (102.50)
D Ii Jmi 039 (0.68)
(Increase) / decrease in loans (35.00) 18.02
Increase in other financial assets (155.43) (108.56)
Increase in other assets (38.57) (133.78)|
Decrease in provisions (17.12) (2.89)
Increase/ (decrease) in other financial liabilities 49.06 (41.56)
Decrease in other liabilities {6.11) (95.98)
Increasef (decrcase) in trade payables 12.81 (271.89)
Cash generated from operations 4,203.07 3,565.60
Income taxes (refunded) / paid - net (133.28) 477
Net cash generated from operating activities (A) 4,069.79 3,570.37
B. Cash flows from investing activities
Purchase of property, plant and equip capital work in progress and other intangible assets (i ing capital
advances and capital creditors) (3,359.57) (1,374.53)
Proceeds from sale of prog plant and equipment 1.57 3.08
Purchase of investment in subsidiary (refer note 11) - (2,140.18)
Proceeds from sale of investment in subsidiary (refer note 10) - 517.70
Purchase of additional stake in subsidiary (450.00), -
Proceeds from sale of busi dertaking. net of cxp (refer note 12) 639.87 -
Proceeds from sale of stake in subsidiary to non-controlling shareholder 1,154.14 -
Investment in mutual funds (3,104.34) -
Redemption of mutwal funds 3,121.04 -
Bank deposits made (1,763.51) (1,228.28))
Bank deposits matured 1,710.39 1,545.50
Interest received 55.00 76.66
Net cash used in investing activities (B) {1,995.41)| ﬂ.moﬁ]r
C. Cash flows from financing aclivities
Payment of lease liabilities (87.34) (23.61)
Imterest on lease liabilities (131.56)| (R1.31)
Proceeds from issue of equity share capital by subsidiaries to non-controlling shareholder 4,789.71 -
Proceeds from issuc of cquity share capital (nct of expenses) 0.92 7.88
Proceeds from long-t ings 3,259.42 7,912.37
Rey of long-term L ings (7,813.29)] (6,968.32)
Repayment of short-term borrowings (net) 406.87 (536.04))
Finance cosls paid (1,545.14) (2,132.59)|
Net cash used in financing activities (C) (1,120.41)) (1,821.62),
Net increase/ (decrease) in cash and cash equivalents (A + B+ C) 953,97 (851.30)
Cash and cash equivalents in respect of subsidiaries acquired (refer note 1) - 161.38
Cash and cash equivalents at the beginning of the year 633.76 1,323.68
Cash and cash equivalents at the end of the year 1,587.73 633,76
i. Components of cash and cash equivalents:
Cash on hand 449 4.33
Balances with banks
- in current accounts 1,027.38 606.28
- in deposit ts (with original ity of 3 hs or less) 555.86 23.15
1,587.713 633.76
The above Consolidated Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows'. 01 EL S ;
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCII 2026

SMHI

Website - www samhi.co.in Telephone - +91 (1 1) 49077700

of lidated A

Notes to the St ial results for the quarter and year ended 31 March 2026:

1 The above consolidated financial results of SAMHI Hotels Limited (hereinafter referred 10 as “the Parent”, “the Holding Company™ or “the Company”) and its (the Parent and its}

subsidiaries together referred 1o as “the Giroup”) have been prepared in accordance with the recognition and principles laid down in Indian Accounting Standard (*Ind AS”) prescribed
under Section 133 of the Companies Act, 2013 read with C (Indian A Standards) Rules, 2015, as amended from time to time, and other i ipl ] d in
India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disc| Requi

2015, as amended ("Listing Regulations”).

2 The Group comprises the ing

(i) SAMHI JV Business Hotels Private Limited

(i) SAMHI Hotels (Gurgaon) Private Limited

(iii) Barque Hotels Private Limited

(iv) SAMHI Hotels (Ahmedabad) Private Limited

(v) CASPIA Hotels Private Limited

(vi) Ascent Hotels Private Limited

(vii) Argon Hotels Private Limited

(wiii) Paulmech Hospitality Private Limited

(ix) Duet India Hotels (Chennai) Private Limited

(x) Duet India Hotels (Hyderabad) Private Limited

{xi) Duct India Hotels (Punc) Private Limited

{xii) Duet India Hotels (Abmedabad) Private Limited

(xiii) Duet India Hotels (Chennai OMR) Private Limited (from 10 August 2023 1ill 19 February 2025)
(xiv) Duet India Hotels (Jaipur) Private Limited

(xv) Duet India Hotels (Navi Mumbai) Private Limited

(xvi) SAMHI Hospitality Ventures Private Limited (formerly known as ACIC Advisory Private Limited)
(xvii) Innmar Tourism and Hotels Private Limited (from 4 October 2024}

(xvii) SAMHI Skyline Private Limited (from 16 January 2026)

3 The above consalidated Financial results for the quarter and year ended 31 March 2026 were and ded by the Audit C and app: 1 by the Board of Directors of thej
Parent at their respective mestings held on 20 May 2026 and 21 May 2026. These consolidated finencial results for the year ended 31 March 2026 have been audited by the Stanutory Auditors.

1.1

4 The resuhs for the quarter and year ended 31 March 2026 are
www.nscindia.com) and on the Parent’s website (URL: www_samhi co.in).

on the Bombay Stock Exch

website (URL: www.bseindia.com), the National Stock Exchange website (URL:

5 ThsChiefﬂpemigDacisionMahuPCOD}rlmﬁeankpuﬁmealanavu:lgrmmhvduuesegmﬂni.e_'ﬁcdqing.dnmingnﬂnuk‘.ﬂmwﬁmhercﬁsclms;
are required to be furmished in jance with Ind AS 108 - Operating Segments.

6 ©On02 March 2023, the Board of Directors of the Parent approved Employees’ Stock Option Plan 2023 - I' (“the Plan”) that entitles eligible employees 10 acquire equity shares in the Parcnt. Under|
the Plan, 5,477,360 oplions were granted to eligible employees. These options provide the holders of such vested options, the opportunity 1o acquire equity shares (1 equity share for | option) in the|
Parent as per the terms and conditions specified in the Plan. During the quarter and year ended 31 March 2026, 928,582 and 928,582 cptions respectively (Quarter ended 31 December 2025 - Nil,
Quarter ended 31 March 2025 : 1,153,518, Year ended 31 March 2025 : 1,199,659 options) were exercised and accordingly 928,582 and 928,582 equity shares respectively (Quarer ended 31
December 2025 : Nil, Quarter ended 31 March 2025 : 1,153,518, Year ended 31 March 2025 :1,199,659 equity shares) of INR. 1 each were issued.

7 On 14 May 2025, 6,726,394 of lly convertible red ble det {"OCRDs") issued by Ascent Hotels Private Limited to Vascon Engineers Limited have been converted into equivalent
number of equity shares. Further on 16 May 2025, the Parent has acquired these equily shares from Vascon Engineers Limited

8 SAMHI Hotels Limited vide its share-holder meeting dated 20 May 2025 approved primary i and subseription of equily shares by Reco Bellflower Private Limited, an affiliste of GIC Pre.
Limited (*Investor’) to hold 35% of the equity share capital (on a fully-diluted basis) of Ascent Hotels Privatc Limited, SAMHI JV Business Hotels Private Limited and Innmar Tourism and Hotels}
Private Limited (“Target C; ies’). The combined prise value of the Targel Companies has been ascribed at INR 22,000.00 million. Consequently during the year ended 31 March 2026, the|
investor has infused money by way of primary i hrough k in Ascent Hotels Private Limited and SAMHI JV Business Hotels Private Limited and by way of secondary|
investment through purchase of shares of SAMHI JV Business Hotels Private Limited from Parent. Accordingly, the Group has disclosed investor's share of profils in these two entities as non-

controlling i in the St of Consolidated Financial Results. Further, the Investor has currently not made any investment in Innmar Tourism and Hotels Private Limited since certain
conditions mentioned in the Share Subscription Agr are pending to be completed
9 Exceptional items includes:
(TNR in million)|
ended Year ended Year ended
Particulars 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Amdited) (Unandited) (Audited) (Audited) (Audited)
Loss on sale of invesiment (refer note 10) - - (357.23) - (357.23)
[Reversal of impai in value of property, plant and 268.93 - 162 88 268 93 16288
and other intangible assets (refer note 15)
Gain on sale of b Jertaking (refer note 12) - - - 144.90 -
Reversal of impairment in value of right-of-use asset, net - - - 69658 -
refer note 13)
|I%t of New Labour Codes (refer note |4) (24.03) (11.12) - (35.15) -
Total 244.90 (1112 (194.35)| 1,075.26 (194

10 During the year ended 31 March 2025, the Company has sold investment in respect of one of the subsidiary

companies - Duet India Hotels (Chennai OMR) Private Limited on 19 February 2025. The

difference between sale price of INR 28.39 million (excluding consid against of loan provided by the Parent amounting to INR 506.68 million) and net carrying value of the assets
and liabilities of INR 377.02 million has been recorded as excep | item in the ial results. Additionally, certain exp ing to INR 8,60 million in relation to such sale o
invesiment s also been recorded as exceptional item in the quarter and year ended 31 March 2025. Further, deferred tax liability of INR 62.04 million has been reversed as lax expense.

T}
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

Notes to the S of lidated fi ial results for the quarter and year ended 31 March 2026:

During the year ended 31 March 2025, the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited constituting 8,437,500 equity shares of INR. 10 each on 4

October 2024 at a purchase consideration of INR 2,140.18 million. The aforesaid acquisition has been d for under the acquisition method w.e.£ 4 October 2024 in accordance with Ind AS
103 "Business Combinations®. Accordingly, the Company has p | a purchase price allocation and recognised the difference b purch ideration and net assets as Goodwill of I
87538 million in 1he censolidated financial resulls.

The management of SAMHI Hotels Limited had sold the right, title and interest in the business underaking "Caspia hotel” from SAMHI Hotels Limited on 13 August 2025. The difference between
sale price of INR 639 87 million (net of expenses amounting to [NR 10.13 million) and net carrying value of assets and liabilities of INR 494.97 million has been recorded as exceptional item in the
consolidated financial resulis during the year ended 31 March 2026. C Juentl to the requi of Ind AS 105 "Non Current Assets held for Sale and Discontinued Operations”, the|

results of the aforesaid busi jertaking have been disclosed as discontinued operations till 13 August 2025 and comp i ion has been rep 2ly

Bricf particulars of the discontinued operations of the said business undertaking are as follows:

(INR in million)|
Quarter ended Year ended Year ended
Particulars 31 March 2026 31 I ber 2025 31 March 2025 31 March 2026 31 March 2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Total income - - 0.17 - 102.71
Eamings before finance costs, depreciation and amortisation and tax - - (15.46) (28.91) 5.46
Loss before tax for the period/year - - (31.54 (54.51) (70.77)
Tax expense - - - ll - -
[ Loss for the period/year - - (31.54)] (54.51) (70.77)
During the quarter ended 30 September 2023, the Group acquired an entity holding Ieasehold land in Navi Mumbai allotted by the Maharashtra Indusirial Development Corporation ('MIDC?).
Pursuant (o a Jease termination notice received from MIDC, the Group ded an plional impai loss of INR. 768.28 million (net) during the quarter ended 31 December 2023,
Subsequently based on MIDC’s letter confinmi jon of the development period, the Group recorded the I of impai loss of INR 626.58 million (net of reversal of indemnity
amount of INR 100.00 million) as exceptional item during the year ended 31 March 2026.
Effective 21 Ni ber 2025, the G of India has consalidated multiple existing labour legislations into a unified framework comprising four Labour Codes - the Code on Wages, 2019, they
Tndustrial Relations Code, 2020, the Code on Social Sccurity, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, collectively refe 1 to as the New Labour Codes’.
The enaciment of these codes has resulted in ck 1o the computation of certain employee benefi
Thﬁmmhsmd&eimpmofﬁmdnng:shmmewhhlwﬁI9‘Empluyu:Bmeﬁu"adlhegidmeismdhylhe' itute of Cl d Ace of India (ICAI). Thej
Iting additional employee benefits being al and nen-recurring, has been presented under "Exceptional Items” in the lidated financial for the quarter and year ended|

31 March 2026, INR 24 03 |ﬁmaﬂhﬁ.15ﬁmmmlmw 31 December 2025 - INR 11.12 million, Quarter ended 31 March 2025 : Nil , Year ended 31 March 2025 :
Nil).

In accordance with ihe requi of Ind AS 36 “Impairment of Assets”, the Group has per d an impai of iits property, plant and equipment and other intangible assets.
Consequent to such imp the Group has rded an impai I for the quarter and year ended 31 March 2026 of INR 268.93 million and INR 268.93 million
respectively (Quarter cnded 31 December 2025 : Nil, Quarter ended 31 March 2025 : INR 162.85 million , Year ended 31 March 2025 : INR 162.28 millicn).

The figures for the last quarter are the balancing figures between the audited figures in respect of full fi ial year and the dited published year to date figures upto the third quarter of the|
respective financial year.

The Group has recognised deferred tax assets for the first time in respect of few of its subsidiaries on carry fi i business losses, unabsorbed depreciation and other temporary differences
amounting to INR. 3,209.67 million as at 31 March 2026 In ing the bl iinty of its deferred tax asscts, the g has considered future busi jection and believes that

such projections are reliable and represent convincing evidence that sufficient taxable profit will be available against which the carry forward losses and unahsorbed depreciation can be utilised.

Subsequent to the year end, the Board of Directors of the Holding Company has approved the acquisition of a 70% interest, zlong with an equivalent share in the profits, in the partnership firm
RARE India for an aggregate consideration of INR 473.90 million to be execuled in one or more tranches. Pursuant to this, a partnership deed dated 22 April 2026 has been exccuted between the
Holding Company and the existing partners of RARE India to give effect to aforesaid transaction.

For and on behalf of Board of Directors of

SAMHI Hotels Limited
___\;QJ.,.__,—— .
Place: Gurugram Ashish Jakhanwala
Date: 21 May 2026 Chairasan, Managing Directar and CEC

DIN: 03304345
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Correspondence:

SAMHI Hotels Lid.

5" Floor, Unit No. Office - 11,
Worldmark 4. Asset Arca No. LP-
1B-04, Guteway District, Delhi
Acrocity. Near Indira Gandhi
International Airport, New Delhi -
110037, India

Tel: 491-11- 49077700 | Email:
compliance/ samhi.co.in
www.samhi.co.in

21% May 2026
i The Board of Directors
' SAMHI Hotels Limited
| 05™ Floor, Unit No. Office - 11, Worldmark 4,
Asset Area No. LP-1B-04, Gateway District,
Delhi Aerocity, Near Indira Gandhi International Airport,
New Delhi - 110037, India

Sub: Declaration pursuant to 2 2" proviso to regulation 33(3)(d) of the Securities Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
- amended from time to time (“SEBI LODR Regulations”)

Dear Sir / Madam,

Pursuant to 2" proviso to Regulation 33(3)(d) of the SEBI LODR Regulations & other circulars &

notifications. if any, issued in this connection, by the SEBI & stock exchange(s) from time to time,

we, SAMHI Hotels Limited (“the Company”), do hereby state and declare that the Auditor’s

Report on the Audited Financial Results for the financial year ended 31% March 2026, is with
- unmodified opinion.

We request you to take the same on your records.

Thanking You.

Yours faithfully,

or SAMHI Hotels Limited

Rajat Mehra
Chief Financial Officer
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