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BSE Limited National Stock Exchange of India 

. Corporate Relationship Department Limited 

Tndia ) Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra Kurla 
Mumbai - 400 001, Maharashtra, India Complex, Bandra (East), Mumbai - 400 051, 

Maharashtra, India 

Scrip Code: 543984 Scrip Code: SAMHI 

Sub: Outcome of the Board Meeting held on Thursday, 21% May 2026 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors of SAMHI Hotels Limited (“the Company™) at 
its meeting held today, i.e. Thursday, 21 May 2026 (which commenced at 04:00 p.m. (IST) and 
concluded at 05:40 p.m. (IST)) has transacted the following business(es): 

(1) Approved the Audited Financial Results (Standalone and Consolidated) of the Company for 
the quarter and financial year ended 31*' March 2026 (“Results™), pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time (“SEBI LODR Regulations™). A copy of the said Results are enclosed 
herewith. 

(2) Taken onrecord the Auditors’ Report on the above Results of the Company for the quarter and 
financial year ended 31* March 2026, issued by of M/s. Walker Chandiok & Co. LLP, 

Chartered Accountants (Firm Registration No. 001076N/ N500013) (“Statutory Auditors™) 

along with a declaration by the Company for Audit Report with unmodified opinion, a copy of 
which are enclosed herewith. 

(3) Approved to develop a hotel comprising ~135 rooms under the Marriott brand at its land 
situated at Sriperumbudur, Tamil Nadu, within the same real estate of the Company’s existing 
153 room Fairfield by Marriott. This will replace the earlier plans to add 86 rooms under the 
Fairfield by Marriott brand. Upon completion of the development, the Company shall have 2 
(two) hotels in Sriperumbudur, Tamil Nadu under a dual-branded format with ~288 rooms. 

(4) Approved in partial modification to the resolution passed on 15 April 2026 in this connection, 
increase in capital amount to be infused by the Company (from INR 1,45,80,000/ (Indian 
Rupees One Crore Forty-Five Lakhs Eighty Thousand only to INR 1,50,59,000 (Indian Rupees 
One Crore Fifty Lakh Fifty-Nine Thousand only)) in Clean Max Nile Private Limited bearing 
CIN: U35105MH2024PTC434306 (“Clean Max Nile”) to source renewable energy through 
Solar (group captive) arrangement in some hotels owned by the Company’s subsidiary(ies) 
situated in Maharashtra. The increase in infusion is due to increase in capacity of the solar 
plant. 

Correspondence ‘We are enclosing herewith the relevant details of the transaction as prescribed under Regulation 
M ok L 30 of the SEBI Listing Regulations read with SEBI circular SEBVHO/CFD/CED- 

PoD1/P/CIR/2023/123 dated 13% July 2023, as amended from time to time, in Annexure- A.
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SAMHI Hotels Ltd. 
CIN: L55101DL2010PLC211816 
Regd. & Corp. Office: 5% Floor. 
Unit No. Office - 11, Worldmark 
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Correspondence: 
SAMHI Hotels Ltd. 

Floor, Unit No. Office - 11 
Worldmark 4, Asset Area No. LP- 
1B-04, Gateway District, Delhi 
Acrocity, Near Indira Gandhi 
Intemational Airport, New Delhi - 
110037, India 
Tel: +91-11- 49077700 | Email 
compliance(@samhi co.in 
www sambi co.in 

This information is also being uploaded on the website 
https://www.samhi.co.in/. 

This is for your information and records. 

Thanking You. 

Yours faithfully, 

For SAMHI Hotels Limited 

Sanjay Jain 

Senior Director - Corporate Affairs, 

Company Secretary and Compliance Officer 

of the Company ie.
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Annexure - A 

S. No. [Particulars Remarks 

1. Name of the target entity, detailsin (Clean Max Nile Private Limited, a private| 
rief such as size, turnover etc. limited company bearing CIN 

[U35105SMH2024PTC434306 existing under the 

provisions of Companies Act, 2013 (“Clean 

Max Nile”). 

(in Million INR) 

FY24-25 

Revenue PAT Total Equity 

(Net Worth) 

Nil -0.06 0.04 

2. Whether the acquisition would fall The Proposed Transaction is not a related part: 
within related party transaction(s) ftransaction. 

nd whether the promoter/ 

promoter group/ group companies 

have any interest in the entity 

eing acquired? If yes, nature of 

nterest and details thereof and 
hether the same is done at “arm’s 
ength” 

3. Industry to which the entity being Commercial & Industrial (C&I) Renewable] 
cquired belongs [Energy Solutions 

4. Objects and impact of acquisition [Clean Max Nile is developing a 4.05 MWp solar| 
including but not limited to, [project in Maharashtra to supply electricity t 
disclosure ~ of reasons  for (Company’s subsidiaries. In order to qualify as| 
cquisition of target entity, if its captive consumption under  applicable 
usiness is outside the main line of [Electricity Laws, Company is investing in Cle: 
usiness of the listed entity) Max Nile (the Project SPV) to hold the required 

minimum  26% ownership along  with 
corresponding voting rights. 

5. Brief details of any governmental Not applicable 
1 regulatory approvals required 

for the acquisition 

6. Indicative time period for [15% June 2026 

ompletion of the acquisition 
7. Consideration - whether cash [Cash consideration 

onsideration or share swap or any 

ther form and details of the same 
8. Cost of acquisition and/or the price NR 1,50,59,000 /- 

t which the shares are acquired 

9. Percentage of shareholding / 49% equity interest 
ontrol acquired and / or number 

f shares acquired 

10. Brief background about the entity Date of registration: Clean Max Nile was| 
cquired in terms of products/line 

f business acquired, date of 

ncorporation, history of last 3 

ears turnover, country in which 

the acquired entity has presence 

incorporated on 29 October 2024, as a private] 
limited company under the Companies Act,| 
2013. 
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5% Floor, Uit No. Office - 11 
‘Worldmark 

1B-04, Gateway District, Delhi 
Acrocity, adia Gandhi 

India 
Tel: +91-11- 4907 
compliance@ 
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00| Email: 

nd any other 

nformation (in brief) 

significant \Product/line of business: Clean Max Nile Private 
[Limited is authorized to engage in the busines: 
of developing, generating, supplying renewable| 
energy from solar, wind or wind solar hybrid and| 
any other renewable energy sources to end 
consumers as per its memorandum of 
association. 

ILast 3 (three) years turnover: 

[Financial Year 2024-25: Nil 
[Financial Year 2023-24: Not Applicable 
[Financial Year 2022-23: Not Applicable 

\Presence of entity: India 

4, Asset Area No. LP- 

Intenational Airport, New Delhi -



Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Standalone Annual Financial Results of SAMHI Hotels Li 

Walker Chandiok & Co LLP 
21% Floor, DLF Square 
Jacaranda Marg, DLF Phase Il 
Gurugram - 122 002 
India 
T 491124 4628099 
F+91124 4628001 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of SAMHI Hotels Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of SAMHI Hotels 
Limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income 
and other financial information of the Company for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our opinion. 

Chartered Accountants 

Offes in Bengaluru, Chandigarh, Chemai, Gurugram, Hyderabad, Koch, Kokata, Mumba, New Dethi, Noida and Pune. 

Walker Chandiok & Co LLP is registered with 
imited liabilty with identiication number AAC- 

2085 and its registered office at L41 
Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Standalone Annual Financial Results of SAMHI Hotels Lii ited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (cont’d) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. 

6. 

This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS specified 
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that gives a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going concem. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern; and 

Chartered Accountants 
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which were subject to limited review by us. 

12. The audit of standalone financial results for the corresponding quarter and year ended 31 March 2025 included 
in the Statement was carried out and reported by BSR & Co. LLP who have expressed unmodified opinion vide 
their audit report dated 29 May 2025, whose report has been furnished to us, and which have been relied upon 
by us for the purpose of our audit of the Statement. Our opinion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

N 

N 
Neeraj Goel 
Partner 
Membership No. 099514 

UDIN: 26099514TTVLNE7061 

Place: Gurugram 
Date: 21 May 2026 

Chartered Accountants /
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

(INR in million, except per equity share data) 
Quarter ended Year ended Year ended 

3T March 2036 S December 2025 ST Miarch 2028 1 March 2026 |31 March 2025 SN = PR (Auditcd) (Unaudited) (Audited) (Audited) 
Refer note 15 Refer note 15 

(Continuing operations 
1 [tncome 

Revenue from operations (Refernote 11) 30365 35785 39129 135018 145781 
(Other income 3421 204 200 046 5406 
Totat income 33786 35089 EEET] 139064 TaiLe7 

2 [Expemses 
Cost of materias consuned 17s 1447 1338 514 5321 
Employee benefits cxpense 13648 12823 15343 505,69 53988 
(Othec expenses 11653 100 11791 o361 006 

26476 2579 26471 T92.44 Ton.s 

5 [arnings betore fmance cost,deprectaron and amardisaon exceptonat — — m— orm0) o 
itcans and tax (12) 

4 |Finance coss 28 s514 5102 2596 32694 
5 [Depresiation and amortsaion expense 5320 2547 2324 1isa1 ssol 

9602 061 0726 34737 31495 

6 [Profitloss) before exceptional items and tax (3-4-5) o) 50 FIET) o) w77 

7 [Exceptional items (net) (Refer note 6) 249077 (156) 2@ 43410 18904 

& [Profitfrom continsing operations before tax (647) 26783 175 26255 589788 FEIT] 

9 [Tax cxpense 
Deferred tax = = . = - 

10 [Profit from continuing onerations for the period/vear (5-9) 246735 175 26255 359758 2751 

Discontinued operations (Refer note 12) 
Loss from discontinucd operations before tex . - G154 (s431) o) 
Tax expense of discontinued operations. - - - - - 

11 [Loss from discontinued operatons for the perlodiyear = = By Gisn) o7 

12 |Profit for the periodiyear (10+11) 336735 75 Bia 35537 20201 

13 |Other comprehensive income 
tems tha il no be reclasifid o profit a loss 
- Remeasurement g (Ioss) on defined benefit oblsations ©11) 037 165 101 (140) 
 Income tax relting 0 tems mentioned above £ g = - < 
Other comprehensive income, net of tax [ 037 165 o (L) 

14 [Total comprehensive ncome forthe periodiyear (12+13) 336774 790 5306 EXIIED 0061 

15 |Paid up equity share capital (face value of INR 1 each, fuly paid) mn 2121 2121 i 212 
16 [Other cauity as shown in the audited balance sheet 7507 2833573 

17 [Earnings per equity share from continuing operations 
(Face value of INR 1 eachi: 
(ot aanulised for quartrs) 
Basic (INR) s 008 119 1762 124 
Diluted (INR) 1109) oas] L1 17.53 123 

18 [Earnings per equity share from discontinued operations 
(Face value of INK 1 each: 
(not aamuslised for quarters) 
Basic (INR) - - ©19) 02) ©32) 
Diluted (INR) - E (0.14) (029) (032) 

19 [Earaings per equity share from continwing and discontinued operations 
(Face value of INR 1 each: 
ot annuslised for quarters) 
Basic (INR) 1013 o0y 106 1739 092 
Diluted (INR) 1109 00§ 104 1723 051 

See accompanying notes to the standalone finsncialresuls 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2026 

(INR in million) 
Asat 

Particulars 31 March 2026 31 March 2025 
(Audited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment 179917 190941 

Capital workin-progress 236 - 
Right-of-use assets 37447 31 

Other intangibe assets 600 982 

Financial assets. 
Investment in subsidiaries 29,105.16 2882232 

Loans 5422 5230 

Other financial asscts 7994 8547 

Income tax assets (net) 4741 1705 

Other non-current assets. 2425 2158 

Total non-current assets (4) 3149295 31,249.09 

Currentassets 
Inventories 246 394 
Financial assets 

Trade receivables 57132 42694 

Cash and cash equivalents 43662 96.68 

Bank balances other than cash and cash equivaleats above 2539 1000 

Loans 269354 966.03 

Oter financial assets 7555 10368 

Other curreat assets. 5482 5028 

Total current assets (B) 386570 165755 

TOTAL ASSETS (A+B) 3535368 32.906.64 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 213 2121 

Other equity 32,275.07 2833573 

Total equity (€) 3249720 28,556.91 

Liabilities 
Non-current liabilities 

Financial liab 
Borowings 145173 293732 

Lease l 36306 18 

Provisions 6802 5108 

Total non- current liabiliies (D) 88251 2,999.95 

Current liabilities 
Financial lisbilties 
Borrowings 655.00 1,044.05 

Lease linbilities 1778 2130 

Trade payables 
- total outstanding dues of micro enterprises and small entcrprises. 484 28 

- total outstanding dues of ereditors other than micro enterprises and small enterprises 5931 %823 

Other financial liabilit 1o 2965 

Other current liabilitics 11593 14230 

Provisions 14.68 1137 

Total current liabilties (E) 978.67 13972 

Total liabilities (D+ E) 286148 3070 

TOTAL EQUITY AND LIABILITIES (C+D+E) Q}E.L% 35,358.68 32,906.64 

CAY 
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026 

(INR in milion)| 
For the year ended 

Particulars 31 March 2026 31 March 2025 
(Audited) (Audited) 

A, Cash fows from operating actvities 
Profit before tax fiom continuing operations 359788 281 
Loss before tax from discontinued operations (s4.50) (@077) 
Adjustments f 

Depreciation and amortisation expenses 12358 99.46 
Finance costs 24942 172 
Interestincome. (699)] 672) 
Interest income from subsidiaries (1.09) (®232)| 
Loss on modification of financial liabilties 50457 - 
Gain on modification of financial asset (©s)| o 
Provision no longer required written back - (16.00) 
Loss on disposal of property, plant and equipment (net) 356 - 
Exceptional items - et (tefer note 6) (4347.05) (189.04) 
Loss allowance for trade receivables (32| 229 
‘Unwinding of discount on security deposit 1.39)| .on) 
‘Share based payments expense. 9496 177.40 

Operating cash lows before working capital changes BLE @Ls 
Deerease in inventorics. 148 072 
(Increase) Aiecrease in trade receivables. (149:36) 2255 
(Increaseydecrease in other financial assets ©147) 18238 
Increase in olher assets (5.09) (1.29) 
(Increase) / decrease i loans (1500) 1754 

@s60) (142.03) 
(@536) ©37) 

(Decrease) /increase in provisicns ©53) 696 
Increase in othes financial labilies 3937 2066 

Cash generated from operaions. 16 52957 
Income taxes (paid) refunded - net 3036)] 011 

Net cash generated from operating nctivities (A) 1127 339.68 

B. Cash flows from investing activities 
Purchase of property, plant and equipment, capial work in progress and other intangible: (4304) (5.88)| 
assets (including capial advances and capital creditors) 
Proceeds from sale of propecty. plant and equipment 157 021 
Lozn siven to subsidiaries (including interet ree loan) (8331.99) (5811.76) 
Repayment of loan by subsidiaris (including interest free loan) 1043736 548197 
Proceeds fiom sale of stake in subsidiary LIst14 53059 
Purchase of investment in subsidiary (450.00) 2140.13) 
Investment in cquity shares of subsidiary .250.10) (204.00) 
Proceeds from sale of investment in subsidiary (net of sale expenses) (refer note 7) - 52647 
Proceeds from sale of business undericking. net of expenses {refer note 12) 63987 - 
Recovery of convertible payment i kind obligation by subsidiary 80620 - 
Bank deposits matured 6195 38172 
Bank deposits made (6429 (25375) 
Interestreceived 441 4071 

Net cash generated from / (used n) investing activiies (B) 286518 (1.493.90) 

‘Proceeds fiom issue of equity share capital (rt of expenses) 092 758 
Proceeds from lons,tenm borrowings - 53000 
Procesds from intercompany bomowings 95.00 53855 
Repayment ofshort-term borrowings (net) (5570) 5691 
Repayment of long-term borrowings (93038) (65789) 
Repayment of intercompany borrowings ,535.11) (20456) 
Payment of ease liabilities (589) (1782) 
Interest on lease liablies (1730) (259) 
Finance costs paid (184.59) eo67) 

Net cash used n financing actvides (C) @.63651) @9 

Netincrease/ (decrease) in cash and cash equivalents (A + B+ €) 339.94 037 
Cash and cash equivalents at the beginning of the year 9668 80039 
Cash and cash equivalents at the end of the year. 3662 96.68 

i Components of Cash nnd cash equivalents 

Cash on hand 026 016 
Balances with banks 

- on curtent accounts 43636 9652 
6.6 96,68 

The above Standalone Statement of Cash Flows has been prepared under the ‘Indireet Method' as set out in Ind AS 7 Statement of Cash Flows’ XELS 

() 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Notes to the Statement of standalone finnncial resuls for the quarter and year ended 31 March 2026: 

I The above siandalone financial results of SAMHI Hotels Limited ("the Company") have been prepared in accordance with the recogaition and measurement principles laid down in Indian Accounting Standard (*Indj 
AS") prescribed under Section 133 of the Companies Act, 2013 read with Companes (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted n| 
India and in compliance with Regulation 33 of the Sccurities and E3 Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”). 

2 The above standalone financial results for the quarter and year ended 31 March 2026 were reviewed and recommended by the Audit Commitice and approved by the Board of Dicectors at their respective meetings held) 
‘o 20 May 2026 and 21 May 2026, These standalone financial resuls fo the year ended 31 March 2026 have been audited by the Statutory Auditors. 

3 The results for the quarter and year ended 31 March 2026 are available on the Bombay Stock Exchange website (URL: wiww bscindia.com), the ) 
‘Company's website (URL: www samhi.co.in). 

tional Stock Exchange website (URL: wwww aseindia.com) and o thel 

4 The Chief Operating Decision Maker (*CODM") evaluates the Company’s performance at an overall company level as one segment .. *developing and running of hotels”. Hence, no furher disclosures are required to) 
be furnished in accordance with Ind AS 108 — Operating Segments 

5 On 09 March 2023, the Board of Directors of the Company approved Employees” Stock Option Plan 2023 - T (the Plan” that entites eligible employecs o acquire equity shares in the Company. Under the Plan, 
547,860 options were granted to cligible emplayees These options provide the holders of such vested options, the apportunity 10 acquire equity shares (I equiy share for | option)in the Company as per the terms and| 
conditions specified n the Plan. During the quarter and year ended 31 March 2026, 928,582 and 928,582 options respectively (Quarter ended 31 December 2025 - Nil, Quarter ended 31 March 2025 ; 1,153,518, Year 
ended 31 March 2025 - 1,199,659 optians) were exercised and accordingly 928,582 and 928,582 equity shares respectively (Quater ended 31 December 2025  Nil, Quarter ended 31 March 2025 : 1,153,515, Yea 
ended 31 March 2025 :1,199,559 equity shares) of INR 1 ench weie issued. 

6 Exceptionalitems includes: (INR i million)) 
Quarter ended Year ended Vear ended 

Particulars 31 March 2026 |31 December 2025 31 March 2025 31 March 2026 31 March 2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

[Profit (loss) on sale of investment (rofer note 7 and 10) - @.69) 57907 7.6 

Reversal of impairment of nvs in subsidiary, net (refer note 8 and 9) 251059 66305 325087 66809 

[Provision for impairment of investment in subsidiary (refer note 8) - - 220) = G473) 
[Reversal of impsinment loss on property. plant and equipment (refer note 8) E - 5442 - s 

| Gain on sale of business underiaking (refer note 12) - - 14450 - 

[mpact of New Labour Codes (refer note 14) (1933) 56)] - @179 = 

Total 249076 .56) 24167 434705 189,04 

7 During the year ended 31 March 2025, the Compans has sold its investment in equity shares and debentures of Duet India Hotels (Chennai OMR) Private Limited on 19 February 2025. The differerce between sal price| 
‘Of INR 28 39 millon (excluding consideration agains! assignment of 1ozn provided by the Company 10 INR 506.68 million) and carrying value of such investment of INR 498 48 million has been recorded a5 
exceptions! item in the standalone financial resuls in the quarter and year ended 31 March 2025, Further, certain expenses amounting (0 INR 8 60 millon in elation o such sale of invescment has aso been recorded as 
exceptions item. 

8 In accordance with the requirements of Ind AS 36 “Impairment of Assets”, the Company has performed an impairment assessmeat of s investmeats in subsidiaries and property, plant and equipment. Consequent fof 
such impairment asscssment, the Company has: 
 recorded an impairment reversal of INR 2,510.59 million against investments in the equity shares of few of ts subsidiaries forthe quarter and year cnded 31 March 2026 (Quarter ended 31 December 2025: Nil, Quarter 
ended 31 March 2025 INR 668 09 millon, Year ended 31 March 2025: INR 668.09 million) 
- reconded an impaisment reversal of INR 54.42 mllion against propety, plant and equipment or the quarter and year ended 31 March 2025 
 recorded an impaimment of INR 2.20 million and INR 54.75 millon for the quarter and year ended 31 March 2025 respectively against on of its subsidiaries 

9 During the quarter ended 30 September 2023, the Company acquired an cnity holding leasebold land in Navi Mumbai allotied by the Maharashia Industrial Development Corporation (MIDC"), Pursuant 10 2 lease 
noiice. fiom MIDC, the Company an 1 impairment oss of INR 740.27 million (nct) during the quarter ended 31 December 2023. Subsequently based on MIDC’s letter confirming 

extension of the development period, the Company recorded the reversal of impairment loss of INR 740 27 million (nef of reversal of indemity amou of INR.100.00 million) as exceptional item during the year ended 
31 March 2026 

10 The Company vide it share-holder mesing dated 20 May 2025 approved primary investment and subscription of equity shares by Reco Bellflower Private Limited, an affiate of GIC Pre. Limited (‘lnvestor’) to hold 
35% of the cquity share capital (on a fully-diluted basis) of Ascent Hotcls Private Limitcd, SAMHI JV Business Hotels Private Limited and Innmar Tourism and Hotcls Private Limited (Target Companies'). Thel 
<ombined enterprise value of the Target Companies has been aseribed at INR 22,000.00 million. Consequently during the year ended 31 March 2026, the investor has infused money by way of primary investment| 
theough private placement in Ascent Hotels Privale Limited and SAMHI JV Business Hotels Private Limited and by way of y investment purchase of shares of SAMHI JV B\ Hotels Private 
Limited from the Company. Accordingly, the Company has recorded gain of INR 979.07 million in respeet of the foresaid secondary sale of investment in the year ended 31 March 2026, Further, the Invesior 
curtently not made any investment in Innmar Tourism and Hotels Pivate Limited since certain conditions meationd in the Share Subscription Agreement e pendin o be completed. 

Revenue from operations include service income from subsidiarics of INR 114 62 million and IN 514.50 million respectively for the quarter and year ended 31 March 2026 (Quarter ended 31 December 2025: INR| 
138.46 million, Quaner ended 31 March 2025 INR 174,30 million, Year ended 31 March 2025: TNR 645.27 million). 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH
 2026 

Notes to the Statement of standalone finan results for the quarter and year ended 31 March 2026: 

12 The managementafthe Cormpany hassold he rghi, il and ntresin the business undetaking "Caspa hoel” from SAMHI Hoels Limited on 13
 August 2025, The diffrcnce brweer sl priee of INR 639,87 millon 

(e of expenses amounting 1o TR 10.13 illon)and ne carying value of asstsand abilties of IR, 494.97 llon has been recorded ssexceptonal tem i e standalone fiancia esuhs during the year ended 31 

o 2ne. Conseaquenit. parsuan 1o th requirements of Ind AS 105 "Non Curent Assets hld fo Salc and Discontnued Operations” the fesuls of 
the aforesad business undetaing lave been disclosed as| 

discontinued operations tll 13 August 2025 and comparative information has been represented accardingly. 

Brief particulars o the discontinued operalions of he said business undertaking are as ollows; (INR in million) 
Quarler ended Vear ended Vear ended 

Particulars 31 March 2026 |31 December 2025 31 March 2025 31 March 2026 31 Murch 2028 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Total income B B o7 10271 

[Earmings/ (los3) belore finance costs, depreciaton and amortisation and tax. - - (15.49) @890) 546 

[Loss before tax for the period/yenr - - (G154) (5451) 70.77)| 

[Tax expense B B B - - 

Loss for the periodiyear - - G1.59) 450) )| 

On 14 May 2025, 6,726,394 optonally convertible redeemable debentures (‘OCRDS’)issued by Ascent Hotels Privae Linited 
(Subsidiary Compary)to Vaseon Engincers | 

‘umber of equity shares. Further on 16 May 2025, the Company has acquired these equity shares from Vascon Engincers Limited. 
(ed have been converted into equivalent] 

14 Effcive 21 November 2025, the Goveraiment of ndia has consoldated maliple exiting labou legislationsino a unified ramework comprising 
four Labour Codes - the Code on Wages, 2019, the Indusial Relaions 

Cade. 2070, th Code on Socal Secuey, 2020, and the Occuptional Safety, Hesthand Working Condiions Code, 2020, coletivel refeved 1
08 e New Labour Codes’ The enseiment of these codes has resulied in 

changesto the computation of cerain employee benefis. 

The Gompany s asessd the impact ofthese changes in accordance it Ind AS 19 “Employce Benefis™ and the guidance isued by the lstul of Charered Accountants of ndia (G The resuliing additional 

Cnolopes bencie exponse, being materal and non-ecuing, has been presened undee Exceptional s inthe nancial satcment fo 
he quarter and yer ended 31 March 2026, IN19.83 million and INR 27.79| 

‘million respectively (Quarter ended 31 December 2025 : INR 7.96 million, Quaner ended 31 Maroh 2025 :Nil, Year ended 31 March 2025 : Nib). 

15 The fgurs for the last quaner e thebalaning igures btwesn thesudited igores i espect ol fnanial year and the unauditd published yearto date igu
resupto the hird quaier of the respectve financial year 

16 Duting theyear, on 16 January 2026, the Company has incorporated a wholly owned subsidiary, namely, SAMHI Skyline Private Limited. 

17 Subsequent fo the year end, 24,487,096 Compulsorly Convertible Prefrence Siares (CCPS) in Duet ndia Hotels Hiderabad Private Limited were acquired fom Duet India Hoels (Pune) Private Limited at their 

carying amount of INR 440.18 million. 

18 Subsequent o theyear end, the Board of Directors of the Company has approved the acuisiion of 70% nires, along with an cquiv
alen shre n the profis, i the pavaerstp finm RARE India, for an nggregate] 

S I e 473 93 il 10 be xccuted in one o more Hanches. Pursuant o his, partnership deed daled 2 Apil 2026 hn been executed btween the Compiny and the exising pastners of RARE India o 

sive fect o aforesaid transaction 

For snd on behalfof Board of Dircctors of 
SAMHI Hotels Limited 

—yol— 
Place: Gurugram 

Ashish Jakhanwala 

Date: 21 May 2026 
Chairman, Managing Director and CEO 
DIN: 03304345 
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Independent Auditor’s Report on Consolidated Annual Financial Results of SAMHI Hotels Limited pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of SAMHI Hotels Limited 

Opinion 

We have audited the accompanying consolidated annual financial results (‘the Statement’) of SAMHI Hotels Limited 
(‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the 
Group’), for the year ended 31 March 2026, attached herewith, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (‘Listing Regulations’). 

. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries as referred 
to in paragraph 11 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group, for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to 
our audit of the consolidated financial results under the provisions of the Act, and the rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in terms of 
their reports referred to in paragraph 11 of the Other Matter section below, is sufficient and appropriate to provide a 
basis for our opinion. 

Chartered Accountants Walker Chandiok & Co LLP is registered with 
limited fiabiliy with identication number AAC- 

Officesin Bengaluru, Chandigar, Chenna, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Dehi, Noida and Pure 2085 and s registered office at L-41 
Connaught Circus, New Delhi, 110001, India 
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Independent Auditor’s Review Report on Consolidated Annual Financial Results of SAMHI Hotels Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and closure Requirements) Regulations, 
2015 (as amended) (cont’d) 

Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit 
and other comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group, are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the 
assets of the Group, and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
financial results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

These financial results have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible 
for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors; 

Chartered Accountants
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Independent Auditor’s Review Report on Consolidated Annual Financial Results of SAMHI Hotels Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and closure Requirements) Regulations, 
2015 (as amended) (cont’d) 

e Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern; 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business 
activities within the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the Statement, of 
which we are the independent auditors. For the other entities included in the Statement, which have been 

audited by the other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in 
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

- We did not audit the annual financial statements of two subsidiaries included in the Statement whose financial 
information reflects total assets of ¥ 1,758.84 millions as at 31 March 2026, total revenues of ¥ 51.17 millions, total 

net profit after tax of ¥ 450.75 millions, total comprehensive income of ¥ 450.75 millions, and net cash inflows of 

% 0.85 millions for the year ended on that date, as considered in the Statement. These annual financial statements 

have been audited by other auditors whose audit reports have been furnished to us by the management, and our 
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the audit reports of such other auditors ,and the procedures performed by us as stated in paragraph 8 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports 
of the other auditors. 

. The Statement includes the financial information of one subsidiary which have not been audited, whose financial 

information reflects total assets of ¥ 0.09 millions as at 31 March 2026, total revenues of ¥ Nil, total net loss after 

tax of  0.01 millions, total comprehensive income of ¥ 0.01 millions for the period ended 31 March 2026, and net 

cash inflows of ¥ 0.09 millions for the period then ended. This financial information has been furnished to us by the 
Holding Company’s management. Our opinion, in so far as it relates to the amounts and disclosures included in 
respect of aforesaid subsidiary, is based solely on such unaudited financial information. In our opinion, and 
according to the information and explanations given to us by the management, these financial information are not 
material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified 
by the Board of Directors. 

Chartered Accountants
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Independent Auditor’s Review Report on Consolidated Annual Financial Results of SAMHI Hotels Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and closure Requirements) Regulations, 
2015 (as amended) (cont’d) 

. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

. The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2025 included in 
the Statement was carried out and reported by BSR & Co. LLP who have expressed unmodified opinion vide their 
audit report dated 29 May 2025, whose report has been furnished to us and which has been relied upon by us for 
the purpose of our audit of the Statement. Our opinion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Neeraj Goel 
Partner 
Membership No. 099514 

UDIN: 26099514XUMUFK2945 

Place: Gurugram 
Date: 21 May 2026 
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Annexure 1 
List of entities included in the Statement 

1 Argon Hotels Private Limited 
2 Ascent hotels Private Limited 
3. Barque Hotels Private Limited 
4. Caspia Hotels Private Limited 
5. Paulmech Hospitality Private Limited 
6. SAMHI JV Business Hotels Private Limited 
7. SAMHI Hotels (Ahmedabad) Private Limited 
8. SAMHI Hotels (Gurgaon) Private Limited 
9. Duet India Hotels (Pune) Private Limited 
10. Duet India Hotels (Hyderabad) Private Limited 
11.  Duet India Hotels (Ahmedabad) Private Limited 
12.  Duet India Hotels (Chennai) Private Limited 
13.  Duet India Hotels (Chennai OMR) Private Limited (till 19 February 2025) 
14. Duet India Hotels (Jaipur) Private Limited 
15. Duet India Hotels (Navi Mumbai) Private Limited 
16.  Innmar Tourism and Hotels Private Limited (from 4 October 2024) 
17.  SAMHI Hospitality Ventures Private Limited (formerly known as ACIC Advisory Private Limited) 
18. SAMHI Skyline Private Limited (from 16 January 2026) 

Chartered Accountants
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

(INR i million,except per equiy share dua) 
o] Paticalars Quarter cnded Year ended Year ended 

SN 3076 |31 December 2035 |31 March 3038 31 March 2026 31 blarch 2025 
TAwdited) (Unandited) (Audited) (Awdited) (Audited) 

Refer note 16 Refer note 16 

Cantining apcrations 
1 income 

[Revenue from operations 344860 137251 318792 1247796 11.205.36 

Other income 3609 4146 4580 31202 18029 

Total income 3546 31897 ¥ TE7as 38565 

2 |Expanses 
| Cost of materials consumed 29529 26492 21596 100011 808.04 
[Employee besefic expense 9994 9798 668 195409 178957 
Ot expences 153740 139335 150073 21016 453663 

XTI 25628 195530 613 GATIFT) 

3 [Bamin e st dpriation s oo, s et i T — = pr— 

4 [Fiosnce costs nas w0210 sw015 17014 ame 
< | Depreciation snd amortsaion expense 29851 25660 L26665 115685 

=TT o100 2658 207870 S8 

6 [Profit before esceptionsl tems and tax (3-45) s EAK} Fo) Thws w7 
7 |Exceptional items (net) (Refer note 9) 24490 (a2 (19435) 107526 (19435)] 

5 |Profit from continuing aperations before tax (647) S =) A 17En e 

9 [Taxexvense 
(Curent tax. 038 = . 0ss e 
[Defrrd o (et ot 17 630239) o @05 299835) i) 

Go0rst a1 @305 (2954 (24836) 

10 {Profitfrom contining operations for the period/sear (89) 359356 i ET) 70956 37T 

[Discontinued operations (efermote 12) 
Loss fom discontnued operarons before tax 3 2 o) (s450) o) 
[T expene of dcentinned opratons d : 5 - = 

11 [Lass from discomtined operations or the periodivear S = G| [ o 

12 [Prafit orthe periodiear (1041 Sviae FTED FEY3 Seeis | 

13 |Other comprehemsive income 
 ttems dhat will not be reclassified to profit or lass. 

- Re-measurement loss on defimed benefit cblizations (029} (033)| (015)] (322 (519 

income 1< rlatin to s menboncd sbove ol E s ou - 

Other compretensive income, net of s w8 FED o15] o) [T 

14 [ Total comprehensive income for the periodiyear (12+13) EXITN) FTES =T AT Si956] 

15 [Profit atributabl to 
|Ouwrsofthe Campamy 353671 39607 asnes S0 5500 
[Noa-controling nerests 725 ss31 - a5 - 
Profit forthe periodvear To03% FTETy FxY3 Soes 300 

16 |Other comprehiensive income attributable to: 

| Owners of the Comoany ©i0) (o79) ©13) am)| 1) 
[Noocontrollin inerests (009) (005) 2 ©33) = 
(Other comprebensive income for the period/year (0.15) 039 .15 G [ 

17 [Totat compreheasive income attributabie to: 
| Owers o the Company 383661 39529 asas1 somiz 986 
| Non-controllins interests 45717 3526 - 63522 - 

[Total compreheasise income for the periodfyear (1S+16) 399378 %055 45851 566231 549,86 

15 [Paid up cauity share captal (Fce value of INR 1 each fully paid) mu ma 2 mn ma 
19 |Other auity s shown i the audited baancesheet 215967 1119933 

20 |Earmings per equityshare from continsing operatons 
(Face value of INK 1 each: 
(it somalisedfor quarers) 
asic (NR) 1804 218 2 2539 421 
Dilned (NR) 1798 214 219) 27| a1l 

21 Earnings per cquity sharefrom disconinued operaions 
|(Face value of INR 1 each): 
| (not annualised for quarters) 

[Basic (INR) - - (014) (025)) (0.32)) 

[Diluted (INR) - - (0.14) ©025) (0.32)| 

22 |Earmingsper quityshare ram contimuing and discondinued operations 
(Face value of INR 1 each: 
|(not anaualised for quarters) 
Basic (INR) JELS 1804 2.8 208 2561 388, 
Diied %1 <) N 2 204 N i 
see o ntes 0 theconsolidr il sl / —\ 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCI 2026 

(INR in million) 
Asat 

Particulars 31 March 2026 31 March 2025 
(Audited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and cquipment 24.766.72 2378544 
Capital work-in-progress 139381 954.07 
Right-of-use asscts 4,705.80 2,860.60 
Goodwill 521835 521835 
Other intangible assets 5322 5639 
Financial assets. 
Loans 5422 5230 
Other financial assets 979.51 1,074.00 

Tncome tax assets (nct) 393.46 263.46 
Deferred tax assets (nct) 342136 241.60 
Other non-current assets 23855 11275 

Total non-current assets (A) 41.225.00 34,618.96 

Current assets 
Inventories a2 451 
Financial assels 
Trade receivables 67324 67326 
Cashand cash equivalents 1587.73 633.76 
Bank balances other than cash and cash equivalents above 35102 6591 
Loans 35.00 - 
Ofher financial assets 160.02 17939 

Other current assets 46490 460,11 
Total current assets (B) 331803 2,053.94 

TOTAL ASSETS (A+B) 44,513.05 36,672.90 

EQUITY AND LIABILITIES 

Eauity 
Equity share capital 2213 2121 
Other cquity 21599.67 11,199.33 

Equity attributable to the owners of the Company 21,821.80 1142054 
Non-controlling interests 104245 - 

Total equity (C) 22,864.25 1142054 

Financial liabilitics 
Borrowings 15,085.29 19,633.43 
Lease liabilitics 128356 1029.43 
Ofther financial liabilitics 216 195 

123 8587 
941.69 75749 
1444 24633 

Total non-current liabilities (D) 17.569.35 2175450 

Current fiabil 
Financial liabilities 
Borrowings 1.996.68 165135 
Lease liabilities 177.80 149.05 
Trade payables 
- total outstanding dues of micro enterprises and small enlerprises 152.86 91.90 

- total outstanding dues of creditors other than micro enterprises and small enterprises 82266 862.52 
Other financial liabilities 476.05 21.09 

Other current liabilities 41285 43621 
Provisions 7053 7574 

Total current liabilities (E) 410943 3,497.86 

Total linbilities (D+ E) 21,678.78 2525236 

TOTAL EQUITY AND LIABILITIES (C+D+E) g) 445503 36,672.90 
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(CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026 

Particulars 

‘A Cash flows from operating activities 
Profit before tax from continuing operations 
Loss before tex from discontinued operations 
Adjustments for: 

Depreciation and amortisation expenses 
Untealised loss on foreign exchange fluctuation (net) 
Finance costs 
Interest income 
Loss allowance for trade reccivables. 
Share bascd paymeats expense 
Profit on redemption of mutual funds 
Reversal of property tax for earlier years 
Govemment grant income 
Exceptional items - net (refer note 9) 
Unamortised premium on OCRD written back 
Unwinding of discount on security depasils 
Amortisation of non-refindable security depasits 
Loss on disposal of property, plant and equipment (net) 
Gain on modification of financial assets 
Provisionsfiabiltics no longer required written back 

Operating cash flows before working eapital changes 
Increase in trade receivables 
Decrease / (increase) in inveatorics 
(Increasc) / decrease in loans 
Increase in other financial asscts 
Increase in other assets 
Decrease in provisions 
Increase/ (decrease) in other financial liabilities 
Decrease in other liabilities 
Increase! (dectease) in trade payables 

Cash generated from operations 
Income taxes (refunded) / paid - net 

Net cash generated from operating activities (A) 

B. Cash flows from investing activities 
Purchase of property, plant and equipment, capital work in progress and other intangible assets (including capital 
advances and capital ereditors) 
Proceeds from sale of property, plant and cquipment 
Purchase of investment in subsidiary (refer note 1) 
Proceeds from sale of investment in subsidiary (refer note 10) 

Purchase of additional stake in subsidiary 

Proceeds from sale of b s undertaking, et of expenses (refer note 12) 

Proceeds from sale of stake in subsidiary to non-controlling shareholder 
Investment in mutual funds 

‘Redemption of mutual funds 
Bank deposits made 

C. Cash flows from financing activities 
Payment of lease liabilties 
Interest on lease liabilities 
Procecds from issuc of equity share capital by subsidiaries to mon-controlling sharcholder 
Proceeds from issue of equity share capital (nct of cxpenscs) 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Repayment of short-term borrowings (net) 
Finance costs paid 
Net cash used in financing activities (C) 

Net increase/ (decrease) in cash and cash equivalents (A + B+ C) 

Cash and cash equivalents in respect of subsidiaries acquired (refer note 11) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

‘Components of cash and cash equivalents: 

Cash on hand 
Balances with banks 

-in current accounts 
i deposit accounts (with original maturity of 3 months or less) 

- 

Telephone : 491 (1) 49077700f 

(INR in million) 
For the year ended 

31 March 2026 31 March 2025 
(Audited) (Audited) 

272509 67741 
(5450) (@0.77)| 

126665 1,16828 
279 - 

1,709.14 2287.60 
(65.08)| (93.29) 
3045 3838 
9496 17740 
(16.70) - 
(58.97) - 
(3997) - 

(1,075.26) 19435 
©1.10) - 
9| (1049)| 
334 - 
9.56 H 
(©31)| - 

(16.00) (6395) 
142846 430542 

35.42) (10250) 
039 (0.8) 

(35.00) 1802 
(155.43) (108.56) 
38.57)| (133.78)| 
ar.n)| (239)| 
4906 (41.56) 
©1)| 95.98) 
1281 271.89) 

4203.07 3,565.60 
(133.28) 477 
406979 357057 

(3:359.57) (1374.53)| 
157 308 
- @,140.18)| 
E 5170 

(430.00) - 
63987 - 
115414 - 

(3.104.34) - 
312104 - 
(1.763.51) (1,228.28)| 
171039 1,545.50 

5500 76.66 
(1.995.41)] 2.600.05) 

(8734) @) 
(131.56)| @®131) 

7 E 
788 

791237 
(6.968.32)| 
(536.04) 

(.545.14)] .132.59) 
(1.120.41) a821.62) 

95397 (851.30) 
5 16138 

63376 132368 
1587.73 63376 

449 433 

102738 60628 
555,86 2.8 
1,587.73 63376 

“The above Consolidated Statement of Cash Flows has been prepared under the ‘Indirect Method as sct out in Ind AS 7 'Statement of Cash Flows'. 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCI 2026 

Notes to the of cons: results for the quarter and year ended 31 March 2026: 

1 The above consolidsted financial results of SAMHI Hotels Limited (hereinater referred 10 as “the Parent”, “the Holding Company” or “the Company®) and its subsidiares (the Pareat and i) 
subsidiaris together referred 10 33 “the Group") have been prepared in accordance with the recogition and measurement principls laid down n Indizn Accounting Standard ('Ind AS") prescribed| 
‘under Section 133 of the Companies Act, 2013 read with Comparies (Indian A Standards) Rules, 2015, 2s amended from time o time, and other accounting principls gencrally accepted n 
Indiaand in with Regulation 33 ofthe Securities and Board of dia (Listing Obligations and Disclosure Requirercnts) Regulations, 2015, as amended (“Listing Regulations”). 

2 The Group comprises the following subsidiaries: 

) SAMHI JV Business Hotes Private Limited 
() SAMHI Hotels (Gurgaon) Prvate Limited 

Barque Hotels Private Limited 
(%) SAMHI Hotels (Alimedabad) Private Linited 
(¥) CASPIA Hotels Private Limited 
(v Ascent Hotels Prvate Limited 
(i) Argon Hotels Private Licited 
(i) Pavlmech Hospitality Private Limited 
() Duet India Hotels (Chenna) Private Limited 
() Duet India Hotels (Hyderabad) Private Limited 
() Duct India Hotels (Pure) Private Limited 
(i) Duet India Hotels (Abmedabad) Privte Limited 
i Dust India Hotels (Chennsi OMR) Private Limited (from 10 August 2023 till 19 February 2025) 
(xv) Dt India Hotels (fipur) Private Limited 
(xv) Duet India Hotels (Navi Mumbai) Private Limited 
(svi) SAMHI Hospitaliy Ventures Private Limited (formerly knows as ACIC Advisory Private Limited) 
(xvi) Innmar Tourism and Hotels Private Limited (from 4 October 2024) 
(xvil) SAMHI Skyline Private Limited (from 16 January 2026) 

3 The above consolidated financil results o the quarter and year ended 31 March 2026 were reviewed and recommended by the Audit Committce and approved by the Board of Directors of the 
Parent o thir respective meslings beld on 20 May 2026 and 21 May 2026, These consolidted financial resuls furthe year ended 31 March 2026 have been audited by the Statucory Auditors. 

4 The resuhs for the quarter and year ended 31 March 2026 are on the Bombay Stock Exchange website (URL: s bscindi.com), the National Stock website (URL 
www.mscindia com) and on the Parent's webste (URL: whn.saii coin). 

S The Chief Operating Decision Maker ("CODM") evaluates the Group's performance at an overall group level as one segment . "developing and runring of hotels”. Hence, no further disclosures| 
are required to be furmished in accordance with Ind AS 108 - Operating Scgments. 

6 On09 March 2023, the Board of Directors of the Parert approved Employees’ Stock Option Plen 2023 - I'(*the Plan") that enties eligible employess 1o acquire cquity shares i the Parcat. Under| 
e Plan, 5,477,860 options were granted 1o elgible employees. These options provide the holders of such vested options, the opporturity 10 acquire equity shares (I equity share for | option) in el 
‘Parent as per the tenms and conditions specifed n the Plan. Doring the quarter and year ended 31 March 2026, 928,582 and 925,582 options respectively (Quarter ended 31 December 2025 : Nil 
Quarter ended 31 March 2025 - 1,153,518, Year ended 31 March 2025 : 1,199,659 options) were exercised and accordingly 928,582 and 928,582 cquity shares respectively (Quartr ended 31 
December 2025 : Ni, Quarter ended 31 March 2025 - 1,153,518, Year ended 31 March 2025 11,199,659 cquity shares) of INR | each were issued. 

7 On 14 May 2025, 6726394 optionally convertble redcemable debentures (‘OCRDS') issued by Ascent Hotels Private Limited to Vascon Engineers Linited have bee converted into cquivalen 
number of equity shares. Further on 16 May 2025, the Parent has acquired these equity shares rom Vascon Engincers Limited 

S SAMHI Hotels Limited vide it shave-holder meeting dated 20 May 2025 approved primary ineestment and subscription of quily shares by Reco Bellfower Peivate Linited, anaffate of GIC Pre 
Limited (lnvestor’) to hold 35% of the cqity share capial (on a fll.dikied basis) of Ascent Hotels Privte Limited, SAMEI IV Business Hotels Private Limited and Inrmar Tourism and Hotels| 
Private Limited (“Target Companies’). The combined cnterprise value of the Target Companies has been ascribed at INR 22,000.00 million. Consequently during the year ended 31 March 2026, the 
investor has infused moncy by way of primary investment through private placement in Ascent Hotls Private Limited and SAMHI JV Business Hotels Private Limited and by way of secondaryl 
investment through purchase of shares of SAMHI JV Business Hotcls Private Limited from Parent. Accordingly, the Group has disclosed investor's share of profits in these two enites a5 non 
controling intrests i the Statement of Consolidated Financil Results Furthe, the Investor has curvently not madc any investment in Inamar Tourism and Hotels Private Linited since certain 
conditions mentioned n the Share Subscription Agreement ae pending to be completed. 

9 Exceptional items includes: 
(INR i milon)| 

Quarter ended Vear ended Vear ended 
Particulars 31 March026 | 31 December 2025 |31 March 2025 31 Mareh 2026 31 March 2025 

(Audited) (Unandited) udited) (Audited) (Audited) 
Loss on sale ofimvestment (tefernote 10) - - os723)| = G5123) 
[Reversal of impairment n value of property, plant and equipment 26893 - 162 26891 16288 
and other intangible assets (refer note 15) 
[Gain on sae of business underaking (cefer note 12) - - - 1490 S 
[Reversal of mpaisment in value of right-of-use asse, net B B - 658 E 
(cefer note 13) 
Impact of New Labour Codes (tefernote 14) 2403) (L) - [ERE) - 
[Totat 24490 (L12) 19435 107526 (19439) 

10 During the year ended 31 March 2025, the Company bas sold investment in respect f one of the subsidiary comparies - Duct India Hotels (Chennsi OMR) Private Limited on 19 February 2025, Thel 
iffrence between sale price of INR 28.39 million (excluding consideration against assigment of 040 provided by the Parent amounting 10 INR 506,68 millio) and et carryng value of the assets 
and of INR 377.02 million has been recorded as excepion te i the consolidated financialresus. Addiionall, crtain expenses amounting (0 INR.8.60 nillon i relation 10 such sale of 
investment has also been recorded as exceptional iem inthe quarter and year ended 31 March 2025, Further, deferred ta liabifty of INR 62,04 millon has been reversed as tax expense. 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Notes to the Statement of consolidated financial results for the quarter and year ended 31 March 2026 

During the year ended 31 March 2025, the Campany has acquired 100% share capital of Inamar Tourism and Hotels Private Linited constituing 8,437,500 equity shares of INR 10 each on 4| 
October 2024 at 8 purchase consideration of INR 2,140.18 million. The aforesad acquisiton has been for under the. ‘method w.e £ 4 October 2024 in accordance with Ind AS| 
103 “Business Combinations". Accordingly, the Company has performed a purchase price allocation and recogrised the diffrence between purchase consideration and net assets as Goodwill of INR| 
875,38 millon in the consolidated financial esuls 

“The management of SAMHI Hotels Limited had sold the righ,ttle and interest n the business undertaking "Caspia hotel" from SAMHI Hotels Limited on 13 August 2025 The difference betyween| 
ale price of INR 639,87 million (nt of expenses amounting to INR 10,13 illion) and net carying value of assets and lsblies of INR 494,97 millon has been recorded as exceptionalitem in the 
consolidated financialresults doring the year ended 31 March 2026, Corsequently, pursuant o the requirements of nd AS 105 “Non Current Assets held for Sale and Discontioued Opecations”, the 
results of the aforesaid business undertaking have been disclosed as discontinued operations il 13 August 2025 and comparalive information has been represented accordingly. 

Brief partculars of the discontinued operations of the said business undertaking are as follows: 

{INR in miion) 
Quarter ended Vear ended Vear ended 

Particulars S1March2026 | 31 December 2025 | 31 March 2025 31 March 2026 31 March 2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

[Total income. - - [1E] - 10271 
[Earnings before inance costs, depreciaion and amortsation and (ax - - 546 @soD)| 546 
[Loss before tax for the period/year - - oL59) (54.51) @0.77) 
[Tax expense - - 5 = 5 

[Loss for the period/year £ = (154 (s4.51)] (0.77); 

During (e quarter ended 30 September 2023, the Group acquired an eniy holding leaschold land in Navi Mumbai allotted by the Maharashia Industial Developmest. Corporation (MIDC') 
Pursuant 1o o lease termination motice received from MIDC, the Group. recorded an exceptional impairment foss of INR 768.28 million (net) during the quartes ended 31 December 2023 | 

iy based on MIDC’s etier confirming extension of the d period, the Group recorded the reversal of impaisment loss of INK.696.58 illion (net of reversal of indemniy 
amount of INR 100,00 millon) as excepions item during the year ended 31 March 2026. 

Efective 21 Novernber 2025, the Government of India has consofidated mulliple existing labour egilatons into a unificd frameswork comprising four Labour Codes - the Code on Wages, 2015, thel 
Indusirial Relations Code, 2020, the Code on Social Sccuriy, 2020, and the Occupational Safey, Heslh and Working Condiions Code, 2020, eollesively rferred 10 0 the New Labour Codes' 
“The cnzciment of these codes hasresliedin changes o the computation of crain employce benefts. 

The Group s assessed the impact of thse changes in accordance with Ind AS 19 “Employee Bencfits” and the guidance issued by the Insitute of Chartered Accountans of India (ICAY. Thel 
resuling addiional employee benefits cxpense, being matcrial and non.recuring, has been presented undes ‘Excepional Iicms'in the consolidated finencial satement fo the quarter and year ended) 
31 March 2026, INR 24.03 million and INR 35.15 million respeciively (Quarter ended 31 December 2025 - INR 11.12 million, Quarter ended 31 March 2025 : Nil, Year ended 31 March 2025 | 
N 

In accordance with the requirements of nd AS 36 “lmpsirment of Assets, the Group has performed an impairment assessmeat ofits propery, plant and equipment and ofher intangible sssets. 
Consequent to such impirment assessmen, the Group has recorded an impsirment reversal for the quarter and year ended 31 March 2026 of INR 268.93 million and INR 268.93 milion| 
respectively (Quarter ended 31 December 2025 - Ni, Quartr ended 31 March 2025 : INR 162,98 million, Year ended 31 March 2025 - INR 16288 millio). 

The figurcs for the last quarter are the balancing figures between the audited figures in respect of ful financil year and the unaudited published year (o date figures upto the third quarter of the| 
respective financisl year. 

The Group has recogised deferred tax assets for the first ime in respeet of few of its subsidiares on cary forward business losses, unabsorbed depresiation and other temporary differcnces 
amourting to INR 3,209.67 million as at 31 March 2026_In assessing the reasonable certinty of its deferred tax ascts, the management has considered fiture business projection and believes tht 
Such peojections are rlable and represeat convincing evidence that sufficient taxable profit will be against which the carry osses and depr can be uilised. 

Subsequent to the year end, the Board of Dicectors of the Holding Company has approved the acquisiton of a 70% interest, slong with an equivalent share i the prolits, in the parinersip firm| 
RARE India for an agaregate consderation of INR 473.90 millon 10 be exceuted in onc or more tranches. Pursuant 1o thi, a partnership deed dated 22 Apeil 2026 has been exccuted berween the 
Holding Company and the exising partners of RARE India o give ellect (0 aforesaid transaction. 

For and on behalf of Board of Directors of SN ot Lo 
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—SMART HOTEL INVESTMENTS— 

21* May 2026 

i The Board of Directors 

i f.peraelty, | SAMHI Hotels Limited 

Airport, New Delhi - 110037, 05" Floor, Unit No. Office - 11, World_mark 4, 

India Asset Area No. LP-1B-04, Gateway District, 

Delhi Aerocity, Near Indira Gandhi International Airport, 

New Delhi - 110037, India 

Sub: Declaration pursuant to 2" proviso to regulation 33(3)(d) of the Securities Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

| amended from time to time (“SEBI LODR Regulations”) 

Dear Sir / Madam, 

Pursuant to 2 proviso to Regulation 33(3)(d) of the SEBI LODR Regulations & other circulars & 

notifications. if any, issued in this connection, by the SEBI & stock exchange(s) from time to time, 

we, SAMHI Hotels Limited (“the Company”), do hereby state and declare that the Auditor’s 

Report on the Audited Financial Results for the financial year ended 31% March 2026, is with 

unmodified opinion. 

We request you to take the same on your records. 

Thanking You. 

Yours faithfully, 

/Eor SAMHI Hotgls Limited 

A 1 
& 

Rajat Mehra 
Chief Financial Officer 

Correspondence: | 
SAMHI Hotels L1d. | 
5 Floor, 0. Office - 11, | 
Worldmark 4, Asset Area No. LP- 
1B-04, Gateway District, Delhi 
Aerocity. Near Indira Gandhi 
Intemational Airport, New Delhi - 
110037, India 
Tel: +91-11- 49077700 | Email 
compliance/@samhi.co.in 


		2026-05-21T18:06:19+0530
	SANJAY JAIN


		2026-05-21T18:06:47+0530
	SANJAY JAIN




