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08" November, 2017

Dept. of Corporate Services The National Stock Exchange of India
BSE Ltd Limited

Jeejeebhoy Towers Exchange Plaza,

Dalal Street Bandra Kurla Complex, Bandra (E),

Mumbai 400 001 Mumbai — 400 051

Script Code; 533389 Security Symbol: SHILPI

Dear Sir,

Subject: Updates

This is in continuation to our earlier updates regarding petitions filed against the
company under Insolvency and Bankruptcy Code, 2016 before the Hon’ble National
Company Law Tribunal, Principal Bench, New Delhi. A petition has been filed against
the company by BDR Builders & Developers Private Limited under Section 7 of the
Insolvency and Bankruptcy Code, 2016, (‘IBC,2016°) the same was listed for the first
time on 07.11.2017 wherein notice has been issued to the Company and directions have
been issued to file a reply. The matter is now posted for hearing on 30.11.2017.

Further, the petition filed by M/s. Sonarg Plastics Private Limited against the Company
under IBC, 2016 was listed for final hearing today i.e. 08.11.2017, however, after some
arguments, the matter has been adjourned to 30.11.2016 for further arguments.

Also, a petition has been filed against the company under IBC, 2016 by American
Express Bank, the same was listed for hearing today i.e. on 08.11.2017 and notice has
been issued to the company to file its response. The matter is also now posted for hearing
on 30.11.2017.

Further, it is intimated that Rajasthan VAT Department had created a demand of Sales
Tax against the Company to the tune of 944 Crores, which has been shown as contingent
liability in the Balance Sheet of the Company. The Company had challenged the demand
before the Competent Authority and the appeals filed by the Company have been allowed
vide order dated 26.10.2017, copy was provided to the Company on 07.11.2017. The
matter has been remanded back to the adjudicating authority for fresh adjudication by
taking on record the documents and records in possession of the Company. Accordingly,
the banking operations, which had been affected based on communication sent by
Rajasthan VAT Department to the IDBI Bank, Delhi, are now normalized.
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Company will keep updated the stock exchanges all the matters stated above.
This 1s for your kind information and record please.

Thanking you,
Yours Sincerely,
For Shilpi Cable Technologies Ltd




