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September 11, 2026

To,

Listing Department,

National Stock Exchange Limited
Exchange Plaza, C-1, Block-G,
Bandra Kurla Complex, Bandra (E),
Mumbai-400 051

Scrip Code — SAHAJSOLAR
Dear Sir/Ma’am,

Sub: Intimation of Revision/Withdrawal of Credit Rating
Ref.: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Company has received a communication dated September 10, 2026 from India Ratings and
Research Private Limited (“Ind-Ra”) in relation to the bank facilities of the Company
aggregating INR 1,750 Million.

The detailed disclosure as required under Regulation 30 of the Listing Regulations, read with
SEBI Master Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January
30, 2026, is provided in “Annexure A”.

We request you to kindly take the above information on record.
Thanking You,

Yours Faithfully,

For Sahaj Solar Limited
PRAMIT

BHARATKUMAR
BRAHMBHATT

Pramit Bharatkumar Brahmbhatt
Managing Director
DIN: 02400764
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ANNEXURE A

Details required under Regulation 30 read with Clause 3 of Para A of Part A of Schedule

111 of the SEBI (LODR) Regulations, 2015

Sr. Particulars Details
No.
1. Name of the credit rating | India Ratings and Research Private Limited (“Ind-
agency Ra”)
2. Name of the instrument /| Bank Loan Facilities
facility rated
3. Rated amount INR 1,750 million
4. Previous rating IND BBB-/Stable; IND A3
5. Revised rating IND BBB-(INC)/Negative; IND A3(INC)
6. Subsequent action IND WD /IND WD
7. Reasons for the revision, as | Ind-Ra is no longer required to maintain the rating, as
stated by the rating agency | the agency has received a no-objection certificate from
the lenders and a withdrawal request from the issuer.
This is consistent with Ind-Ra's Policy on Withdrawal
of Ratings.
8. Whether requested by the | The revision was not sought by the Company. The
Company withdrawal was at the Company's request, after
obtaining the lenders’ no-objection certificate.
9. ESG rating Not applicable
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