SYRMA

h‘ SGS SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Date: August 05, 2024

To,

Listing Department Department of Corporate Service
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, G Block, Bandra Kurla Phiroze Jeejeebhoy Towers,
Complex, Bandra (East), Mumbai - 400 051. Dalal Street, Mumbai - 400 001.
Symbol: SYRMA Scrip Code: 543573

Subject: Outcome of Board Meeting held on August 05, 2024, under Regulation 30 and 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today i.e August 05,
2024 which commenced at 1:00 p.m. and concluded at 05:00 p.m., inter alia considered and approved
the following: -

1.

The

The Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter
ended June 30, 2024 and have taken on record the limited review report thereon. (copy enclosed as
Annexure — )

Re-appointment of Mr. Jasbir Singh Gujral (DIN: 00198825) as Managing Director of the Company
for a further period of five years with effect from October 01, 2024 to September 30, 2029.

Re-appointment of Mr. Hetal Gandhi (DIN: 00106895), Mr. Anil Nair (DIN: 02655564), Ms. Smita
Jatia (DIN: 03165703), Mr. Bharat Anand (DIN: 02806475) and Mr. Kunal Shah (DIN: 01653176) as
Independent Director(s) of the Company for their second term of five years with effect from
November 30, 2024 upto November 29, 2029, subject to approval of shareholders at the ensuing
Annual General Meeting.

Recommended to the shareholders for appointment of M/s Walker Chandiok & Co LLP, Chartered
Accountant, New Delhi (FRN: 001076N/N500013), as the Statutory Auditors of the Company, for a
term of 5 (Five) consecutive years i.e. from conclusion of 20" Annual General Meeting for the
financial year 2023-24 to the Conclusion of 25" Annual General Meeting for the Financial year 2028-
29, in place of M/s Deloitte Haskins & Sells LLP, Chartered Accountants, New Delhi, whose term as
Statutory Auditors, is expiring at the conclusion of 20" Annual General Meeting (‘AGM’) of the
Company.

Convening of the 20" Annual General Meeting of the Members of the Company on Tuesday,
September 17, 2024 at 04.00 p.m. at Mumbai, through Video-Conferencing ("VC") / Other Audio -
Visual Means ("OAVM") in accordance with relevant circulars issued by the Ministry of Corporate
Affairs, Government of India and the Securities and Exchange Board of India.

disclosure pursuant to Regulation 30 of (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023 are enclosed as Annexure - Il.
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The aforesaid documents are also placed on the website of the Company at https://syrmasgs.com/.
The same may please be taken on record and suitably disseminated to all concerned.

For Syrma SGS Technology Limited

Digitally signed by Komal Malik

DN: c=IN, o=Personal, title=7041,

Komal o,
d1e850ab2f16ece9d3090638c7bacaf5f96
033, postalCode=121001, st=Haryana,

'Y serialNumber=87d2e458e0af9048e1576d
M a I I k ba78de477134ca75664§dbf86c6fd01faf7
a0b793e, cn=Komal Malik
Date: 2024.08.05 17:09:22 +05'30'
Komal Malik
Company Secretary & Compliance Officer
Membership No. 6430
Place: Mumbai

ENCL: as above.
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Annexure — |
Chartered Accountants

ASV N Ramana Tower,
52, Venkatnarayana Road

- T.N
Deloitte Che?wgnaari - 600 017

- Tamil Nadu, Indi
Haskins & SellsLLP Tel: 491 44 6638 5000

Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SYRMA SGS TECHNOLOGY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Syrma
SGS Technology Limited (“the Company”), for the quarter ended June 30, 2024 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

—
\ ‘//
ANANTHI AMARNATH

(Partner)

(Membership No. 209252)
(UDIN: 24209252BKGSWV3386)

Place: Mumbai
Date: August 05, 2024



Syrma SGS Technology Limiled
CIN:L30007MH2004P1.C148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri Easl, Mumbai-400093.

(Amount in Rs. Million)|

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 June 2024

Quarter ended Quarter ended Quarter ended Year Ended
51, No. Particufars 30/06/2024 31/D3/2024 30/06/2023 31/03/2024
(Unaudiled) Refer Nate 1 (Unaudited) (Audited)
1 Income
(a) Revenue from Operations §,139.93 7.272.87 3,082.87 18,332.96
(b}Net Gain on foreign currency flucluations 6126 8.4 51.76 126.63
(c} Other Income 58.23 72.44 151.49 H)1.22
Total Income 8,279.42 7.403.75 3.286.12 18.860.81
= A =22 _
2 Expenses
(a) Cost of Materials Consumed 7,553.26 6,739.69 2,35878 16,400.90
(b) Purchase of Stock in trade 10.80 14.60 82.01 105.51
(¢) Changes in Invenlories of Finished goods and Work-in -Progress (255.85) (234.52) {168.78) (986.314)
(d) Employee Benefits Expense 21207 185.42 16148 68277
(e) Finance Cost 107.43 93.71 4876 281.30
(f) Depreciation and Amortisation Expense 108.67 100.59 61.93 320.40
(g) Other Expenses 504,53 483.53 386.76 1,803 .86
Total Expenses 8,240.91 7,383.02 3,130.94 18,608.40
3 Profit befare tax (Excluding exceptional ilems) (1 - 2) 38.51 20.73 155.18 252,41
4 Exceptional items - - - 13.50
5 Profit before lax (3 - 4) 38.51 20.73 155.18 23891
6 Tax Expense
- Current tax 1213 (4.28) 12.06 41.19
- Deferred lax {0.88) 11.01 13.03 (2.54)
‘Total Tax Expense 11.25 6.73 55.09 38.65
% Profit after Tax (5-6) 27.26 14.00 100.09 2110.26
8 Other Comprehensive Income
(A) ltems that will not be reclassified to profit and loss
5 ' 1.39
(i) Remeasuremenl of net defined benefit liabilily (68.05) . (:65) o
(ii) Income tax expenses relating to the above 2.03 (0.04) 1.63 (0.40)
(6.02) 014 (3.02) 1.19
(B) Items that will be reclassified to profit and loss
(i) Fair value gain / (loss) on equity invesiments classified as FVTOCI - 369 - 369
(ii) Income tax expenses relating to the above - (0.86) = (0.86)
183 - 283
Total Other Comprehensive (Ioss) / Income Net of Tax (6.02) 2.97 (3.02) 4.02
9 Total Comprehensive Income (7+8) 21.24 16.97 97.07 204.28
10 Paid-up Equity Share Capital (Refer note 4 & 3) 1,774.27 1,774.27 1,767.78 177427
(Fave Value of Rs. 10 per share)
11 Reserves (Other Equily) 1264178
12 Eaming per Share (Face Value of Rs 10 per share) {not annualised) {not annualised} (not annualised) (annualised)
i 0.15 0.08 0.57 113
(@) Basic (In Rs.) A . 2
015 0.08 0.56 112

{b) Diluted (In Rs.)




Syrma SGS Technology Limited
CIN:130007MH2001PLCI118165

Regd- Office: Unit F601, Flotal Deck Plaza, Andheri Fast, Mumbai-100093.

NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAT RE5UTTS FOR THE QUARTER ENDED 30 June 2021

1 The above standalone unaudited financial restls for the quarter ended 20 Jure 2024 have buen prepared ir accordance with the recogrution and measurement pranciples laid down in
Indian Accounting Standard 34 “Interim Financtal Reporung” (“lad AS 34”) as presenbed under Section 153 of the Companies Act, 2013 and Regulalion 33 ot Securities and Exchunge
Board of India (lasting Obligations and Disclosure Requirements Regulations, 2015, as amended, which were reviewed and recommended by the Audil Commuliee and approved by the
Board of Directors at its meoting heid on 05 August 2023. The statutory auditors of the Company have cammed out lirmited review of the resulis for the quarler ended 30 June 2023, The
figures for the quarler ended 31 March 2021 15 the balancing figures between the sudited figures in respoct of the financial year ended 31 March 2024 published vear to date figures for
nine months ended 31 December 2023 which were subjected ta limited review by the slatutory auditors.

"~

The Campany recesved an amount of Rs. 7,257 22 myllion (net of IPO expenses of Rs. 102.78 miilicn) from proceeds out of fresh :ssue of equily shares during the financial year ended 31
March 2023, The ulilisation of net I’O procecds 15 summansed below:

fAmount in Ks. Million)

. Amount to be i Utilisation upto Unutilised amount
Objecls of the issuc as per Prospectus ulilised as per 30 June 20,,'1 ason
prospecius | - 30 Junc 2024
Funding capital expenditure 4.030.00 2,523.80 1,506 20
Funding working capital requiremints, 131350 | 1515.13 067
General Corporate Purposes 1.911.42 1,900.00 1042
Total 7,.257.22 | 5,738.93 151829

Net IPO Proceeds which were unuatdised as at 30 Tune 2024 were temporanly invested in Deposits with Scheduled commercial banks

3 The Company opcrales in only one reporlable business sepment Le., providing Elctronics Manufacturing Services (EMS) as determined by Chiof Operating Devision Maker (CODM) in
accordance with TND AS 108 "Operating Segments'

4 On 19 October 2021, the sharcholders of the Company have upproved the Syrams 5G5S Employee Sieck Option Scheme ("Scheme 1%) amd Syrma SGS Employee Stock Optton Scheme
{"Scheme 2) which forms part of the Syrma SGS Stack Option Plan. The plan is admiristercd by the ‘"Nomination and Remuneratian Committee’ constituted by the Board of Dirertors of
the Company. [he exercise penod :s 3 years from the date of vesting. Dunny; the quarter ended 30 June 2024, the Company hos not alloted any equity shares under Syrma SGS slock
option plan.

3 On 08 Scp ber 2023, the sharebolders of the Company have approved the acquisiion of shares from secondary market by Syrma 5GS Employces Wellaze Trust ("the Trust') for the
implementation of ‘Syrma 8GS - Employece Stock Option Plan 2023 for subsequent atlotment Lo employees. Such shares acquired have been reduced from the tetal share capital in the
Stuandalone Financtal Statements as at 30 fune 2024 and for Lhe guarter und year ended 31 March 2024, The Company has provided an interest-free unsecured loan of Rs. 80 million for
purchase of shares from secondary market,

& During the year ended 31 March 2024, the Company has sequired 51% slake in Johart Digital Healtheare Limited (JDHL) for an aggregale consideration of Rs. 2,575 mullien, including
Rs. 280 millron of muestone based Contingent consideration, which has been approved by Lhe Buard of Directors in its meehing held on 01 August 2023

The Board in its meeting held on 1 Novemnber 2023 has approved a scheme of amalgamation and arrangement {(*Schemc”) mvolving amalgamation of its wholly owned subsidiaries SGS
Tekruks Manufacturing Private Limiled and $GS Infosystems Privale Timited with Syrma SGS Technology Limiled. As on date of the board meeting, the Company is awaiting, approval
of the National Company Law Tribunal (NCLIY for the scheme,

~

§ The Board of Dircctors in its meeling held an May 10, 2024 have recommended a final dividend of 15% (Rs. L.5/- per equity share of Rs. 10/- each) for the financral year 2023-24 subjevt
to the appraval of the sharcholders in the ensung Annual General Meeting of the Company.

9 Previous year/ period (igures have been reclassified lo conform to the current period classification/ presentalion

Mace: Mumbar .
ate: 05 August 2024 naging Director

131N : 00198825




Chartered Accountants
ASV N Ramana Tower,

i 52, Venkat Road
Delol-tte T.Nagear:.. atnarayana Roa
Haskins & SellsLLP Chennai - 600 017

Tamil Nadu, India
Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SYRMA SGS TECHNOLOGY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Syrma SGS Technology Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter ended
June 30, 2024 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

S Name of the entity Relationship
No
a) | Syrma SGS Technology Limited Parent
b) | SGS Tekniks Manufacturing Private Limited Subsidiary
(Wholly owned subsidiary of (a))
c) | SGS Solutions GMBH (Subsidiary of (b)) Step down subsidiary

d) | SGS Infosystem Private Limited (Subsidiary of (b)) Step down subsidiary
e) | Johari Digital Healthcare Limited (Subsidiary of (a)) Subsidiary

f) | Johari Digital Healthcare Inc Step down Subsidiary
{(Wholly owned subsidiary of (€))
g) | Perfect ID India Private Limited Subsidiary
(Wholly owned subsidiary of (a))
h) | Perfect IOT Wireless Solutions LLP Controlling interest of (g)
i) | Syrma Technology Inc (Wholly owned subsidiary of Subsidiary
a))
j) | Syrma SGS Technology and Engineering Services Subsidiary
Limited (Wholly owned subsidiary of (a))
k) | Syrma SGS Design and Manufacturing Private Subsidiary

Limited (Wholly owned subsidiary of (a))

Syrma SGS Electronics Private Limited Subsidiary
(Wholly owned subsidiary of (a))




Deloitte
Haskins & SellsLLP

S Name of the entity Relationship

No

m) | Syrma Semicon Private Limited Subsidiary
(Wholly owned subsidiary of (a))

n) | Syrma Strategic Electronics Private limited Subsidiary
(Wholly owned subsidiary of (a))

o) | Syrma Mobility Private Limited Subsidiary
(Wholly owned subsidiary of (a))

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of eight subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect total
revenues of Rs. 228.11 Million for the quarter ended June 30, 2024 and total net loss
after tax of Rs. 4.54 Million for the quarter ended June 30, 2024 and total comprehensive
loss of Rs. 5.32 Million for the guarter ended June 30, 2024, as considered in the
Statement. These interim financial information have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial information of
one subsidiary, three step down subsidiaries and one controlling LLP which have not
been reviewed by their auditors, whose interim financial information reflect total revenue
of Rs. 98.88 Million for the quarter ended June 30, 2024, total loss after tax of Rs. 6.15
Million for the quarter ended June 30, 2024 and total comprehensive loss of Rs. 3.13
Million for the quarter ended June 30, 2024, as considered in the Statement. According
to the information and explanations given to us by the Management, these interim
financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

ﬁ\m&u
—
ANANTHI AMARNATH
Partner

(Membership No. 209252)
(UDIN: 24209252BKGSWW7394)

Place: Mumbai
Date: August 05, 2024
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Syrma SGS Technolagy Limiled
CIN:L30007MI L200HPLC148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai—£00093.

{Amount in Ks. Million]

STATEMENT OF CONSOLIDATED UNAUDITED MINANCIAL RESULTS FOR QUARTTR ENDED 30 June 2024

Quarter ended Quarter ended Quarter ended Year Ended
Sl. No. Particulars 30/06/2021 31032024 30/DF2023 31032024
(Unaadited) Reler Note 1 (Unaudited) {Audited)
1 Incame
(a) Revenue from Operations 11,598 91 11,31091 601306 31,538.39
{b} Net Gain on toreign currency luctuations 9228 8311 5627 168.43
{c) Other Inconwe 60 78 7326 16451 41763
Tolal Income 11,751.87 11.497.28 623387 3212445
— ]
2 Expenses
(a) Cost of Malerials Consumed 10,059.42 941220 487,89 26,038.93
(b) Purchase of Stock in trade 1159 15445 8209 10644
{c) Changes in Invenlones of Finished gouds and Work - Propress (212.31) (61.83) (268 19) (1,075 98)
(d) Emplovee Benefits Expense 451.03 403.16 31231 1,125.58
(e) Fiance Cosl 13032 12282 7533 37849
(t) Deprecialion and Amortisalion Exprnse 17371 15836 10146 511.85
(g) Other Expenses 81031 807.83 641.93 3,057.93
Total Expenscs 11,357.07 10,885.35 582052 3015654
3 Trofit before tax {Excluding exceplional ilems) (1 -2) 291.90 611.92 11335 167791
4 Exceptional ilems 13.50
3 Profit before lax (3 - 4) 29190 61193 11235 LosdAl
6 |Tax Expense
- Current lax 9413 11933 123.05 420.10
Tax perlaining lo previous years 1.3 @50
- Deferred (ax (299 1478 7.01 342
‘Folal Tax Expense 9144 159.79 130.06 421.n
7 Profit after T'ax (5-6) 203,46 45214 | 28329 1,243.40
53 Othec Comprehensive [ncome
{A) Hems that will not be reclassificd lo profit and loss
{i) Remweasuremnent ot net dehned benetst habihity (18.50) a1l (18.14 (18 30)
(ii} Incomne tax expenses relahng lo (he above 1.13 | 0.13) 189 | V)
1407)| o0y (13.23) {14.11)
(B) llems that will be reclassified Lo profit and loss
(i} Exchange di c0S N tmnanczal stal ts ol loteign d4b (3.lo) 0.03 0.28
operahions
(i) Fair value gain /(loss) an equiky investments classuied as FVTOCT 369 369
(1) Tncome tax expenses relaling Lo the above (0.86) (0.80)
(1.14) {033) 003 an
Tolal Other Comprehensive (Loss) / Income Net of Tax {1551} {0.35) (13.20 {1100}
9 [Total Comprehensive Income (7+8) 187.95 451.79 270.09 1,232.30
10 |Profit for the period attributable to
Owners af the Company 19297 315.10 28518 107328
Non contiollng nlerests 10.19 10271 11.89) 17012
203.46 152.14 28329 1.213.10
n Total other comprehensive income / (lass) for the period attribulablel
lo
Owmers of the Company us57y (0.55) (13.20) (11 1v)
Nou-controlling inlerests 000 020 - 016
{15.51) (035) (13.20) (11 00)
12 |Total comprehensive income for the period altzibutable to
Cvmiers ol the Company 17740 M8 85 271.98 1.06212
Man-contrelling silerests 1055 10294 {189) 170 28
187.95 1BI7Y 270.09 LI W
13 |Pasd-up Equity Shase Capital 177127 L7417 1,767.78 177127
[Face Value of R 10 por sliae) (Reter note $and note 5}
W |Resrves (Other Equity) 14,351.81
15 |Farnings per Share (Fawe Value of Ks, 10 pershare) (not annualised) tiot anmualised) (nat lised) (Anaualised)
tn) Whisac fln R 1.09 197 1.61 506
) Dt (In Ms.y 1.08 1.96 1.60 6.02




Syrma SGS [evhnology Lintited
CIN:LI0007MII2004PLC 148165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri Fast, Mumbai-—00093.

NOTTS TO THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOI THE QUARTER FNTFD 30 Jane 2024

| The above consolidated waudiled hnanaal resulls for the quarter ended 30 June 2024 have been prepared in accordance wilh the recognition and measurement panaples Laid down 1 Tndun Accounting Standard 34
“Intenm Financial Reporting” (*Ind AS 3471 as prasenbed under Sectuon 133 of the Companies Act, 2013 and Regulation 33 of Secunties and Exchange Board af India (Listing Cbligations and Disclosure Requirements
Regulations, 2015, 15 amended, which were reviewed and recommended by the Al Comumitiee and approved b the Board ot Direclors at its meeung Ireld on 05 August 2021 The statutory auditors ol the Company have
carried out liguled review of the results [or the quarter ended 30 Junc 2024 The tigures for (he quarter cruded 31 March 2021 are the balancmg tigures between the audiled figures i respecl of the tinancal year ended 31
March 2021 and published year to dale igures for the nae months ended 31 December 2023, which were suljecled to Linulid review by the slatlutory auditors

' The Company recewed an amount ot Rs 7,257 22 mulliom (aet of TMO vxpenses ot Rs. 10275 nullion) trom preceeds out ot tresh 1ssue or equily shares during the tinancial y car anded 31 March 2023 The utihisalion et net IPO
proceeds is sumimansed below:

{Amnuat in Re Million)

Obiects of the jasue as " N - Liuilisation uplo Unolilised amoant as on
bjects of the i per Prospectus Ameunl to be ulilised as per prospecius 30 fune 2024 0 fune 2021
Eramalin sagital ospeapdslune .00 0 2525 50 1.506 20
Futidsr workuw capital requuiserirnts 1315 50 [EYERE 6T
Coneeal Corpontte arposes 112 1500 FIEE]
Toul 725708 573891 | 151629

Net L*O Procceds which were unubhsed as at 30 lune 2024 were lemporanly invested in Deposits with Scheduled commeraal banks

3 The Group operates tn oaly onc reportable usiness segment v, providuig Fledronics Manutacturing Services (EMS) as determuned by Cluef Opetaling Deasion Maker (CODM) in aecordance with IND AS 108 “*Operatung
Segemenls®

T On 19 October 2021, Ihe sharcholders ot the Company have approved the Syrma 5GS Empln\tc Stock Option Schiame (Sclwaae 1°) and Syrma 5GS Employee Stock Optien Scheme (‘Scheme 2% which forms part ol the
Syrma 5GS Stock Option Plan. The plan is hy the "N and Ry « 1w Lhe Board of Dureclors of the Company. The excrase period 15 3 years trom the dale of vestmg
Dunng e quarter endled 30 June 2021, the Company has not alloted any sty shares under Symm 5GS slack ophon plan.

QOn 08 Seplember 2023, the shareholders of the Company have n[‘prmf'd the acquisition of shares from sccondary narket by Synna SGS Employees Wellare Trust (“the Truat®) for the inplemetation of Synna 5G5S -
FEmplovee Stock Option Plan 2023 for q ta ¥ Sucli shans acquired have been reduced from the lotal share capital in the Standalone Financial Stateinents as at 30 June 2024 and for ilte quarter
and vear endedd 31 March 2024, The Company has provided an ull:\rcsl {ree unsecuned loan ot Rs 30 grullion tor purchase of shares from secondary market

& Dumng the year ended 31 March 2021, the Company has acqured 51% stake w Johart Digital Healthcane Limiled JDHL) tor an aggrepale considerabion of Rs 1,575 aullion, including Rs 280 million of mueslone based
Contingent consideration, wiich has been approved by the Board of Direclors i ils merhng held on 01 Augusi 2023

The Company accounted [or the Business Combmahen in accordance wilh e requrement of IND AS 103 *Business Comitnnabon”™ and the assels and labiies are reflecied bused on a far valuation carried out by an
wndepndent valuer. Consequently, Goodwill aggregahing to Rs 2039 13 uillion has been recognised Accordingly, the Consolidated results for the quarter coded 30 lune 2021 and vear ended 31 March 2024 includes the
resulls ot aperihons of JDHL (ram the period 01 September 2023 unti 31 March 2024, and hence Ure current pened higures are not comparable w il the previons penod ended 30 Tune 2023

The Doard in its mecting held on 1 November 2023 has approved 4 schene of amalgamation and arrangenient (“Scheme™ involvins amalgamaton ol its veholly owned subsidunes SGS Teknuks M; Aunng Pevale
Lumited and SGS Inosystems Prvate Lumited with Syrma SG5 Technology Limited s on date of board meehing, the Company s awatmg approsal of the Natimmal Company Law Tribunal (NCLT) tof he scleme

4 The Board at Directors tn its meeting held an May 10. 2021 have secommended a (nal dividend ot 15% (Rs 15/ pet equiry share of Rs 10 /- cach) for the nnancal vear 2024 24 subject (o the approval of the shareholders in
ihe ensiung Asnual General Meeling of the Company

&

Previous year/ penod igures have bevn reclassiied (o conforos o the cuwent period Jassdicauon/ presentation

For Syrma

Sanagun sy Director
DIN : 00198825

Plare Mumbar
Pt 05 Avgust 2024
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SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Annexure - |l

Details as required under the Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023

Disclosure details in relation to appointment of Mr. Jasbir Singh Gujral(DIN: 00198825):

Sr. Particulars Description

No.

1. Reason for change viz. appeirtment; re- | Re-appointment of Mr. Jasbir Singh Gujral (DIN:
appointment—+esignation,removak-death | 00198825) as a Managing Director of the
or-otherwise Company, subject to approval of shareholders.

2. Date of appeitmentire-appointment /| Re-appointment for a term of 5 (five) consecutive
cessation—(as—applicable) & term of | years effective from October 1, 2024 to
appeintment/re-appointment September 30, 2029.

3. Brief Profile Mr. Jasbir Singh Gujral is commerce graduate &
Chartered Accountant and he is having an
experience of around 40+ years in Business
know-how, Experience in EMS industry, Finance
& Accounting, Strategy & Planning, Identification
of Risks, Technology, Stakeholder relations. He
has been associated with the Company since
2007.

4, Disclosure of relationships between | None of the Directors of the Company is related
directors (in case of appointment of a | to Mr. Jasbir Singh Gujral. He is one of the
director) Promoters of the Company.

5. Information as required under BSE | Mr. Jasbir Singh Gujral is not debarred from
circular no. LIST/COM/14/ 2018-19 and | holding the office of Director pursuant to any
NSE circular no. NSE/CML/2018/24 both | SEBI Order or Order of any such authority.
dated June 20, 2018

1 |
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SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Disclosure details in relation to appointment of Mr. Hetal Gandhi:

Sr. Particulars Description

No.

1. Reason for change viz. appeintment; re- | Re-appointment of Mr. Hetal Gandhi (DIN:
appointment—+esignation,removak-death | 00106895) as an independent director of the
or-otherwise Company, subject to approval of shareholders.

2. Date of appeintment/re-appointment /| Re-appointment for a term of 5 (five) consecutive
cessation—(as—applicable} & term of | years effective from November 30, 2024 to
appeintment/re-appointment November 29, 2029.

3. Brief Profile Mr. Hetal Gandhi is commerce graduate &

Chartered Accountant, having experience of over
36 years in the financial services and consulting.
Hetal’'s expertise spans finance and accounting
strategy and planning, risk identification,
stakeholder relations and corporate governance,
policy development. A former CEO for a large
financial services Institution, his leadership in
finance brings invaluable insights to the Board.

4, Disclosure of relationships between | None of the Directors of the Company are related
directors (in case of appointment of a | to Mr. Hetal Gandhi.
director)

5. Information as required under BSE | Mr. Hetal Gandhiis not debarred from holding the
circular no. LIST/COM/14/ 2018-19 and | office of Director pursuant to any SEBI Order or
NSE circular no. NSE/CML/2018/24 both | Order of any such authority.
dated June 20, 2018

Chennai: Plot No. B27, Phase Il, Zone B, MEPZ-SEZ. Tambaram, Chennai - 600045.

CIN: L30007MH2004PLC 148165
Phone: +91 44 7172 8600 Fax: +91 44 7172 8612

E E-mail: info@symasgs.com

Registered Office : Unit No. 601, éth Floor, Floral Deck Plaza, MIDC, Andheri (East),

@ Website: www.syrmasgs.com Mumbai, Maharashtra, India, 400093. Tel +91 22 4036 3000 Fax +91 22 2829 1176
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SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Disclosure details in relation to appointment of Mr. Anil Nair:

Sr. Particulars Description

No.

1. Reason for change viz. appeintment; re- | Re-appointment of Mr. Anil Nair (DIN: 02655564)
appointment—+esignation,removak-death | as an independent director of the Company,
or-otherwise subject to approval of shareholders.

2. Date of appeintment/re-appointment /| Re-appointment for a term of 5 (five) consecutive
cessation—(as—applicable} & term of | years effective from November 30, 2024 to
appeintment/re-appointment November 29, 2029.

3. Brief Profile Mr. Anil Nair holds a bachelor of science from,

Bangalore  University and MBA  from
XIM Bhubaneswar (Specialization - Marketing &
HR) Global Advanced Management Programme
from- ISB & Kellogg School of Business,
Chicago. With over 40 years of experience in IT
Services and consulting, he has held MD/CEO
roles at various companies including AGC
Networks Ltd and Cisco APJC. His proficiency
spans growth Strategy, risk identification,
stakeholder relations and corporate governance.

4, Disclosure of relationships between | None of the Directors of the Company are inter-
directors (in case of appointment of a | se related to Mr. Anil Nair.
director)

5. Information as required under BSE | Mr. Anil Nair is not debarred from holding the
circular no. LIST/COM/14/ 2018-19 and | office of Director pursuant to any SEBI Order or
NSE circular no. NSE/CML/2018/24 both | Order of any such authority.
dated June 20, 2018

1 |

®

CIN: L30007MH2004PLC148165

Website: www.syrmasgs.com
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SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Disclosure details in relation to appointment of Ms. Smita Jatia:

Sr. Particulars Description

No.

1. Reason for change viz. appeintment; re- | Re-appointment of Ms. Smita Jatia (DIN:
appointment,—+esighation—removal-death | 03165703) as an independent director of the
or-otherwise Company, subject to approval of shareholders.

2. Date of appeintment/re-appointment /| Re-appointment for a term of 5 (five) consecutive
cessation—(as—applicable) & term of | years effective from November 30, 2024 to
appeintment/re-appointment November 29, 2029.

3. Brief Profile Ms. Smita Jatia holds a bachelor's degree in

commerce from Sydenham College of
Commerce and Economic, and completed YPO-
WPO Program from Harvard Business School.
She is having an experience of over 20 years in
Strategy & Planning, Identification of Risks,
Stakeholder relations, Corporate Governance &
Policy.

4, Disclosure of relationships between | None of the Directors of the Company is related
directors (in case of appointment of a | to Ms. Smita Jatia.
director)

5. Information as required under BSE | Ms. Smita Jatia is not debarred from holding the

circular no. LIST/COM/14/ 2018-19 and
NSE circular no. NSE/CML/2018/24 both
dated June 20, 2018

office of Director pursuant to any SEBI Order or
Order of any such authority.

1 |
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SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Disclosure details in relation to appointment of Mr. Bharat Anand:

Sr. Particulars Description

No.

1. Reason for change viz. appeintment; re- | Re-appointment of Mr. Bharat Anand (DIN:
appointment,—+esighation—removal-death | 02806475) as an independent director of the
or-otherwise Company, subject to approval of shareholders.

2. Date of appeintment/re-appointment /| Re-appointment for a term of 5 (five) consecutive
cessation—(as—applicable) & term of | years effective from November 30, 2024 to
appeintment/re-appointment November 29, 2029.

3. Brief Profile Mr. Bharat Anand is B.A. (Law), B.A. (Hons.)

Economics, Executive Education Programme on
‘Leadership in Law Firms’ at Harvard Law
School, 2013. Bharat has an experience of over
20 years in corporate law, He is skilled in Legal
& Compliance, Strategy & Planning, M&A,
Identification of Risks, Stakeholder relations,
Corporate Governance.

4, Disclosure of relationships between | None of the Directors of the Company is related
directors (in case of appointment of a | to Mr. Bharat Anand.
director)

5. Information as required under BSE | Mr. Bharat Anand is not debarred from holding
circular no. LIST/COM/14/ 2018-19 and | the office of Director pursuant to any SEBI Order
NSE circular no. NSE/CML/2018/24 both | or Order of any such authority.
dated June 20, 2018

1 |

®

CIN: L30007MH2004PLC148165

Website: www.syrmasgs.com

Chennai: Plot No. B27, Phase Il, Zone B, MEPZ-SEZ. Tambaram, Chennai - 600045.

Phone: +91 44 7172 8600 Fax: +91 44 7172 8612

E-mail: info@symasgs.com

Registered Office : Unit No. 601, éth Floor, Floral Deck Plaza, MIDC, Andheri (East),

Mumbai, Maharashtra, India, 400093. Tel +91 22 4036 3000 Fax +91 22 2829 1176




N

SYRMA
SGS

SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Disclosure details in relation to appointment of Mr. Kunal Shah:

Sr. Particulars Description

No.

1. Reason for change viz. appeintment; re- | Re-appointment of Mr. Kunal Shah (DIN:
appointment,—+esighation—removal-death | 01653176) as an independent director of the
or-otherwise Company, subject to approval of shareholders.

2. Date of appeintment/re-appointment /| Re-appointment for a term of 5 (five) consecutive
cessation—(as—applicable) & term of | years effective from November 30, 2024 to
appeintment/re-appointment November 29, 2029.

3. Brief Profile Mr. Kunal Shah is Bachelor of Arts in Philosophy
and he is having an experience of over 15 years
in Investments, Strategy & Planning and
business management.

4, Disclosure of relationships between | None of the Directors of the Company is related

directors (in case of appointment of a | to Mr. Kunal Shah.
director)

5. Information as required under BSE | Mr. Kunal Shah is not debarred from holding the
circular no. LIST/COM/14/ 2018-19 and | office of Director pursuant to any SEBI Order or
NSE circular no. NSE/CML/2018/24 both | Order of any such authority.
dated June 20, 2018

1 |
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(Formerly known as Syrma SGS Technology Pve. Lid. and Syrma Technology Pyt. Lid.)

Disclosure details in relation to appointment of Statutory Auditors of the Company:

Sr. Particulars Description
No.
1. Reason for change viz. appointment, re- | Appointment of M/s Walker Chandiok & Co LLP,
j - j ion; - Chartered Accountant, New Delhi (FRN:
or-otherwise 001076N/N500013), as Statutory Auditors of the

Company. In place of M/s Deloitte Haskins &
Sells LLP, Chartered Accountants, New Delhi,
whose term as Statutory Auditor is expiring at the
conclusion of forthcoming 20" AGM of the
Company.

2. Date of appointmentire-appointment—/ | Term — 5 years
cessation—{as—applicable) & term of | From the Conclusion of 20" Annual General
appointmentire-appeintment Meeting for the financial year 2023-24 to the
Conclusion of 25" Annual General Meeting for
the Financial year 2028-29, subject to the
approval of shareholders of the Company.

3. Brief Profile M/s Walker Chandiok & Co LLP are among the
big five firms. The firm is registered with the
Institute of Chartered Accountants of India (ICAI)
and empanelled on the Public Company
Accounting Oversight Board (PCAOB) and
Comptroller & Auditor General of India (CAG).
The firm provides professional services like
auditing, taxation, and management consultancy
services to clients in India. The firm has 68
Partners and over 2,218+ personnel operating
from 15 other branch offices.

4, Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director)

CIN: L30007 MH2004PLC 148165 Chennai: Plot No. B27, Phase Il, Zone B, MEPZ-SEZ. Tambcaram, Chennai - 600045.
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