
 

 
Date: May 13, 2025 
 
To,  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block, Bandra Kurla Complex, Bandra 
(East), Mumbai - 400 051. 
Symbol: SYRMA 

 
Department of Corporate Service 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: 543573 

 
Subject: Outcome of Board Meeting held on May 13, 2025, under Regulation 30 and 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/ Madam, 
 
This is to inform you that the Board of Directors of the Company in its meeting held today i.e May 13, 2025 which 
commenced at 12:30 p.m. and concluded at 4.35 pm, inter alia considered and approved the following businesses: 
 
1. Audited (standalone and consolidated) financial results of the Company for the quarter and financial year ended 

March 31, 2025, along with the reports of Auditors thereon pursuant to regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”).  
 
Pursuant to regulation 33 of SEBI LODR Regulations, the Company hereby declares that the Statutory Auditors 
have issued audit report with unmodified opinion on the Audited financial results (Standalone and Consolidated) 
of the Company for the financial year ended March 31, 2025. Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 dated 31st December 2024 and various NSE and BSE circulars issued in this regard, we 
enclose herewith Integrated Filing (Financial) for the year ended 31st March 2025 with all enclosures as 
Annexure-A. 
 

2. Recommendation of final dividend of Rs. 1.5/- per equity share (15%) of the face value of Rs. 10/- each for the 
financial year ended March 31, 2025 subject to approval by shareholders at the ensuing Annual General Meeting 
("AGM"). The Company shall inform in due course the date on which it will hold the AGM for the year ended March 
31, 2025 and the date from which dividend will be paid or Demand draft / warrants thereof will be dispatched to 
the shareholders. 
 

3. Raising of funds by way of Qualified Institutional Placement (“QIP”) or other permissible mode in accordance with 
the applicable laws for raising funds for an aggregate amount not exceeding Rs. 1000 Crores (Rupees One 
Thousand Crores only). The details as required to be disclosed under Regulation 30 read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 and SEBI/HO/CFD/ CFDPoD-
1/P/CIR/2024/154 dated July 13, 2023 shall be disclosed as and when decided by the Board or any committee 
authorized by Board in this behalf.  

 

4. Approval for incorporating two wholly owned subsidiaries (WOS) to manufacture electronic components, bare 
printed circuit boards, loading of components onto printed circuit boards and for manufacturing interface cards 
and other electronic components. The disclosure under Regulation 30 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 is enclosed as Annexure-B.  
  

5. Appointment of M/s Pragnya Pradhan & Associates, Company Secretaries (Unique Code: S2023DE213400), (Peer 
review Certificate No. 1564/2021) New Delhi as the Secretarial Auditors of the Company for audit period of 5 
consecutive years commencing from the financial year 2025-26 till financial year 2029-30, subject to approval of 
the shareholders of the Company at the ensuing Annual General Meeting.  The disclosure under Regulation 30 read 
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 is enclosed as 
Annexure-C. 

 



 

6. Appointment of M/s Umesh Sagta & Associates, Cost Accountants (FRN:001801) as Cost Auditors as Cost Auditors 
for the Financial year 2025-26, subject to confirmation of their remuneration by the Shareholders of the Company. 
The disclosure under Regulation 30 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated 
11th November 2024 is enclosed as Annexure-D. 

 
7. Appointment of M/s Protiviti India Member Private Limited as Internal Auditors of the Company. The disclosure 

under Regulation 30 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 
2024 is enclosed as Annexure-E. 
 
 

The aforesaid documents are also placed on the website of the Company at https://syrmasgs.com/ .  
 
The same may please be taken on record and suitably disseminated to all concerned. 
 
For Syrma SGS Technology Limited 
 
  
 
 
Komal Malik  
Company Secretary & Compliance Officer  
Membership No: F6430 
Place: Gurgaon 
    
ENCL: as above. 
 
 
 
 
  

https://syrmasgs.com/
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Annexure – B 
Incorporation of a Wholly Owned Subsidiary Company 

Sr. 

No 

Particulars Details 

1.  Name of the Target Company, details in brief 

such as size, turnover, etc. 

SYRMA ELECOMP PRIVATE LIMITED and SYRMA 

COMPONENTS PRIVATE LIMITED (also referred to as 

SEPL and SCPL) proposed for incorporation as a wholly 

owned subsidiary of the Company.  

Size/Turnover: Not applicable (since they are 

proposed for incorporation.) 

2.  Whether the acquisition would fall within 

related party transaction(s) and whether the 

promoter/promoter group/ group companies 

have any interest in the entity being acquired? 

If yes, nature of interest and details thereof and 

whether the same is done at “arm’s length” 

They being proposed to be incorporated as wholly 

owned subsidiaries both SEPL & SCPL will be a Related 

Parties. The initial investment in the said Wholly 

Owned Subsidiaries (“WOS”) would be Related Party 

Transaction and will be considered to be at Arms’ 

Length. The required approval under Companies Act, 

2013 from Board/Committee is already obtained.  

The Company is the Promoter of the said wholly owned 

subsidiary. Save and except as mentioned above, the 

Company is not interested in any other manner.  

3.  Industry to which the entity being acquired 

belongs 

Electronic components, bare printed circuit boards, 

loading of components onto printed circuit boards and 

for manufacture of interface cards and other electronic 

components. 

4.  Objects and effects of acquisition (including 

but not limited to, disclosure of reasons for 

acquisition of target entity, if its business is 

outside the main line of business of the listed 

entity) 

Both SEPL & SCPL intend to carry on the business of 

electronic components, bare printed circuit boards, 

loading of components onto printed circuit boards and 

for manufacture of interface cards and other electronic 

components. 

5.  Brief details of any governmental or regulatory 

approvals required for the acquisition 

Not Applicable 

6.  Indicative time period for completion of the 

acquisition 

Not Applicable 

7.  Nature of consideration - whether cash 

consideration or share swap and details of the 

same 

Subscription to 100% of the Equity Shares of  SEPL & 

SCPL by consideration in the form of cash 

8.  Cost of acquisition or the price at which the 

shares are acquired 

Subscription to 100% Equity Shares i.e. 10,000 shares 

each of SEPL & SCPL of Rs.10 per share (its Face value) 

amounting to Rs. 1,00,000 only. 

9.  Percentage of shareholding / control acquired 

and / or number of shares acquired. 

100% of the paid-up share capital of SEPL & SCPL shall 

be subscribed will be held by Syrma SGS Technology 

Limited and its nominees. Entire beneficial holding 

rests with Syrma SGS Technology Limited. 

10.  Brief background about the entity acquired in 

terms of products / line of business acquired, 

Brief Background: SSPL the wholly owned subsidiary 

of the Company, incorporated in India shall carry out 



 

date of incorporation, history of last 3 years 

turnover, country in which the acquired entity 

has presence and any other significant 

information (in brief) 

the business of electronics design, assembly and 

manufacturing. 

Date of Incorporation: NA 

Proposed Registered Office: Plot no. 22, Sector 5, IMT 

Manesar, IMT Manesar Manesar Gurgaon , Haryana -

122052 

 

History / Turnover - Not Applicable (Since it is a 

newly incorporated company) 

 
 
  



 

Annexure-C 
Disclosure details in relation to appointment of Secretarial Auditors of the Company: 
 

Sr. No. Particulars  Description  
1.  Reason for change viz. appointment, re-

appointment, resignation, removal, death or 
otherwise  
 

Appointment of M/s Pragnya Pradhan & Associates, 
Company Secretaries (Unique Code: S2023DE213400), 
(Peer review Certificate No. 1564/2021) New Delhi as 
the Secretarial Auditors of the Company.  

2.  Date of appointment/re-appointment / 
cessation (as applicable) & term of 
appointment/re-appointment  
 

On the recommendation of the Audit Committee, the 
Board at its meeting held on May 13, 2025, approved 
the appointment of M/s M/s Pragnya Pradhan & 
Associates, Company Secretaries (Unique Code: 
S2023DE213400), (Peer review Certificate No. 
1564/2021) for audit period of 5 consecutive years 
commencing from the financial year 2025-26 till 
financial year 2029-30, subject to the approval of 
shareholders of the Company.  

3.  Brief Profile  
 

M/s Pragnya Pradhan & Associates, Jor Bagh, New Delhi 
is more than a decade old firm of Company Secretaries 
The Firm is primarily engaged in providing secretarial 
auditing and other assurance services to its clients. It 
has a valid peer review certificate. Mrs. Pragnya 
Parimita Pradhan, Company Secretary in Whole time 
practice, also holds master’s degree in computer 
applications and Degree in Law from Delhi University.   
The firm specialises in the matters of SEBI Regulations, 
RBI Guidelines for NBFC’s, CICs, FDIs, Issue of 
Securities, J.V., establishing W.O.S., establishment of 
place of business in India by Foreign Organizations, 
attending compounding and other corporate legal 
matters etc.,  
The firm also acts as secretarial auditor for reputed 
listed entities.  

4.  Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 

 
  



 

Annexure-D 
 
Disclosure details in relation to appointment of Cost Auditors of the Company: 
 

Sr. No. Particulars  Description  
1.  Reason for change viz. appointment, re-

appointment, resignation, removal, death or 
otherwise  
 

Appointment of M/s Umesh Sagta & Associates, Cost 
Accountants (FRN:001801) as Cost Auditors for the 
Financial year 2025-26.  

2.  Date of appointment/re-appointment / 
cessation (as applicable) & term of 
appointment/re-appointment  
 

On the recommendation of the Audit Committee, the 
Board at its meeting held on May 13, 2025, approved 
the appointment of M/s Umesh Sagta & Associates, as 
Cost Auditors for the Financial year 2025-26. 

3.  Brief Profile  
 

M/s Umesh Sagta & Associates, Cost Accountants 
(FRN:001801) is a firm of Cost Accountants, renowned 
for its expertise in statutory Cost Audit, Cost 
Management solutions, and financial Optimization 
strategies.  
The firm specializes and provides services of 
Statutory cost audit, Design & revamp of costing 
systems, Tailored cost solutions, Target costing 
strategies, Cost of quality (coq) analysis, Internal audit 
& control etc 
 

4.  Disclosure of relationships between directors 
(in case of appointment of a director) 
 

Not Applicable 

 
 
  



 

Annexure-E 
Disclosure details in relation to appointment of Internal Auditors of the Company: 

 
Sr. No. Particulars  Description  

1.  Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise  
 

Appointment of M/s Protiviti India Member Private 
Limited(“Protiviti”) as Internal Auditors as Internal 
Auditors of the Company. 

2.  Date of appointment/re-appointment / 
cessation (as applicable) & term of 
appointment/re-appointment  
 

On the recommendation of the Audit Committee, the 
Board at its meeting held on May 13, 2025, approved 
the appointment of M/s Protiviti India Member Private 
Limited as Internal Auditors of the Company. 
 

3.  Brief Profile  
 

Protiviti is one of the largest independent global 
consulting firm and a subsidiary of Robert Half 
International (NYSE listed and part of S&P 500 index). 
Firms core area of expertise are Risk Management and 
Process Advisory, Protiviti is solely focused on risk and 
process advisory services like Internal Audits, ICFR, 
Compliance Audits, SOX, Technology and Business 
consulting. 
In India, Protiviti has 150+ companies as clients for 
Internal Audits and other related services. 3000+ 
processionals (CA’s, Engineers, Data Scientists, MBA’s) 
are associated with the firm. 

4.  Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 
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