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Independent Auditor's Report

To the Members of Syrma SGS Technology Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Syrma SGS Technology Limited {'the
Holding Company'}, its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group’)
and its associate, as listed in Annexurs 1, which comprise the Consolidated Balance Sheet as at 31 March 2025,
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Cash Flow and the Consolidated Statement of Changes in Equity for the year then ended, and notes
to the consolidated financial staternents, including material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements and on the other financial
information of the subsidiaries, the aforesaid consolidated finansial statements give the information required by the
Companies Act, 2013 (‘the Act'} in the manner $o required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India of the consolidated state of
affairs of the Group and its associate, as at 31 March 2025, and their consolidated profit {including other
comprehensive income), consolidated cash fiows and the consalidated changes in equity for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financia! Statements section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘'ICAI') together with
the ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained together with the audit
evidence obtained by the other auditors in terms of their reports referred to in paragraph 15 of the Other Matters
section below, is sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok &Co LLP

independent Auditor's Report of even date to the members of Syma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2025 (cont'd)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration of the reports
of the other auditors on separate financial statements of the subsidiaries, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

5. We have determined the matters described below to be the key audit matters to be communicated in our report:

Key audit matter

| How our audit addressed the key audit matter

| Revenue recognition from sale of goods

Refer note 2.12 and note 30 to the accompanying
consolidated financial statements for the material
accounting policy information relating to revenue
recognition and details of revenue recognised by the
Group during the year.

The revenue of the Group consists primarily of sale of
manufactured goods. The Group recognises such
revenue in accordance with the principles of Ind AS
115, Revenue from Contracts with Customers {'Ind AS
115", at a point in time when the Group transfers the
control of goods to its customers, and there is no
unfulfilled obligation. Revenue towards a performance
obligation is measured at the amount of transaction
price allocated to that performance obligation,
including variable consideration pertaining to rebates
and discounts offered by the Group to its customers.

The Group has a large number of customers operating
in  wvarious geographies and the sales
contractsfarrangements with such customers have
varying commercial terms, including international
commercial terms (INCO terms'} that determine the
timing of transfer of control. Owing to the above
factors, significant efforts and judgment of the
management are required in determining the timing of
transfer of control and measurement of revenue
recognition in accordance with Ind AS 115.

Further, the Group also focuses on revenue as a key
performance measure, which could create an
incentive for overstating revenue and thus, the timing
of revenue recognition is critical as there is a risk of
revenue being recognised before the control is
transferred to the customers.

Considering the diverse terms of contracts with the
customers, materiality of amounts involved, the
volume of transactions, significant judgements
involved, revenue from sale of goods is dstermined to
be an area involving significant risk that requires
significant auditor attention and therefore revenue
recognition has been considered as a key audit matter
for the current year audit.

Our audit in relation to revenue recognition from sale
of goods included, but were not limited to, the following
proceduras:

a) Obtained an understanding of the management’s
process for revenue recognition and evaluated the
appropriateness of the Group's revenue recognition
accounting policies in accordance with Ind AS 115,

b} Evaluated the design and implementation, and
tested the operating effectiveness of the key controls
relating to revenue recogniticn;

¢) Performed analytical procedures on revenue
recognized during the year such as gross profit margin
analysis, product wise analysis, ratio analysis,
customer analysis, eic. to determine any unusual
trends;

d) Tested samples of revenue transactions recorded
during the year and during specific period before and
after year end by inspecting the underlying supporting
documentation which includes goods dispatch notes,
shipping documents and proof of delivery to ensure
revenue is recorded by correct amount in the correct
period for such transactions;

e) Performed other substantive audit procedures
including obtaining debtor confirmations on a sample
basis and reconciling revenue recorded during the
year with statutory retums and review of unusual
significant transactions;

f) Tested manual journal entries impacting revenue
selected on risk based criteria with supporting
documents and evaluated business rationale thereof,
and

h) Assessed the appropriateness and adequacy of
disclosures made in the consolidated financial
statements in accordance with the requirements of Ind
AS 115,

Chartered Actountants




Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the

memhbers of Syrma SGS Technology Limited on the

consolidated financial statements for the year ended 31 March 2025 (cont'd)

Key audit matter

| How our audit addressed the key audit matter

Impairment assessment of goodwill

Refer note 2.6 to the material accounting policy
information on impairment assessment of goodwill
and note 5.2, note 53 and note 54 of the
accompanying consolidated financial statements for
the details on Goodwill and its impairment.

The Group’s assets as at 31 March 2025 include Rs.
3,221.03 million of goodwill. In accordance with Ind
AS-36, “Impairment of assets” ('Ind AS 36'), goodwill
is allocated to various Cash Generating Units {{CGUs")
which are tested annually for impairment. Goodwill
allocated to Syrma Johari Medtech Limited (formerly
known as Johari Digital Healthcare Limited) CGU
{'Johari CGU") as at 31 March 2025 is Rs. 2,039.18
million.

The Group has determined the recoverable value of
Johari CGU using discaunted cash flow method with
the help of external valuation experts. Such
determination of the recoverable value of the CGU
requires management to make certain key estimates
and judgments, including sales growth rates, gross
and net profit margins, and perpetual growth rates
used to estimate future cash flows and discount rates
applied to these forecasted future cash flows, which
are dependent on current and future market or
economic conditions. Changes in these assumptions
could lead to an impairment in the carrying value of
goodwill allocated to Johari CGU.

Considering the materiality of the amounts involved
and high inherent level of subjectivity and estimation
uncertainty with respect to the assumptions used,
impairment assessment of goodwill is considered to
be a key audit matter in our audit of the consolidated
financial statements for the current year.

Qur audit in relation to the impairment assessment of
goodwill included, but was not limited to, the following
procedures:

a) Obtained an understanding of the management's
process and controls followed by the Group to test
goodwill for impaimment. Evaluated the design and
implementation, and tested the operating
effectiveness of these controls;

Evaluated appropriateness of Group's
methodology applied in identifying the CGUs to
which goodwill is allocated for monitoring, and
assessed appropriateness of the accounting
policy adopted by the management in accordance
with the requirements of Ind AS 36;

b}

Traced the cash flow forecasts used in the
valuations to approved budgets and business
plans,

c)

With respect to the valuations performed by
management's valuation experts, we also
performed the following procedures:

d

s Obtained and read the valuation report issued
by the management for determining the fair
valye (‘recoverable amount’),

+ Considered the competence and objectivity of
the specialist involved; and

s Involved auditor's experts to review the
appropriateness of valuation methodology
and key valuation assumptions used in the
said valuations;

e) Chalienged the key assumptions made by the
management for the purpose of forecasted cash
flows based on our knowledge of the business and
market conditions, and reviewed the historical
accuracy of projections made by the management
in the past basis actual resulis;

Checked the mathematicat accuracy of the
impairment assessment workings, and

Assessed the adequacy of disclosures inciuded in
the consolidated financial statemenis in
compliance with the applicable accounting
standards.

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the consolidated financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after the date of this
auditor's report.

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Syrma 5GS Technology Limited on the
consolidated financial statements for the year ended 31 March 2025 {cont’d}

Our opinion on the congolidated financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatemant therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

7. The accompanying consolidated financial statements have been approved by the Holding Company's Board of
Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these consolidated financial statements that give a true and
fair view of the consolidated financial position, consolidated financial performance including other comprehensive
income, consclidated changes in equity and consolidated cash flows of the Group including its associate in
accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India. The Holding Company’s Board
of Directors are also responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of consolidated Ind AS financial statements. Further, in terms of the provisions of the
Act the respective Board of Directors of the companies included in the Group, and its associate company covered
under the Act are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial statements have been used for the purpose of
preparation of the consolidated financial statements by the Board of Directors of the Helding Company, as
aforesaid.

8. In preparing the consolidated financial statements, the respective Board of Directors of the companies included in
the Group and of its associate are responsible for assessing the ability of the Group and of its associate to continue
as a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

9. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and of its associate.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

11. As pant of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the consclidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 9mdence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting & rpatenal

[
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Independent Auditor’s Report of even date to the members of Syrma 8GS Technology Limited on the
consolidated financial statements for the year ended 31 March 2025 (cont'd)

misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal contral;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

* Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associate to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are hased on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate to cease to continue as a going
concerr,

s Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation; and

s Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, and its associate, to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial statements of such
entities included in the consolidated financial statements, of which we are the independent auditors. For the
other entities included in the consolidated financial statements, which have been audited by the other auditors,
such other auditors remain respansible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

12. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

13. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonabiy be thought to bear on our independence, and where applicable, related safeguards.

14. From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consclidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest bensfits of such communication.

Other Matter

15. We did not audit the financial statements of ten subsidiaries, whose financial statements reflects total assets of
Rs. 3,498.15 million as at 31 March 2025, total revenues of Rs. 1,846.00 million and net cash outflows amounting
to Rs. 50.19 million for the year ended on that date, as considered in the congolidated financial statements. These
financial statements have been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3) of section 143 of
the Act in so far as it relates to the aforesaid subsidiaries, are based solely on the reports of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work done
by and the reports of the other auditors. [=1
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Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2025 {cont'd)

16. We did not audit the financial informatian of two subsidiaries, whose financial information reflect total assets of
Rs. 60.38 million as at 31 March 2025, total revenues of Rs. 36.64 million and net cash inflows amounting to
Rs. 0.02 million for the year ended on that date, as considerad in the consolidated financial statements. The
consolidated financial statements also include the Group's share of net loss (including other comprehensive
income) of Rs. 0.00 million for the year ended 31 March 2025 in respect of one associate, whose financial
information has not been audited by us. This financial information is unaudited and have been furnished to us by
the management and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of the aforesaid subsidiaries and associate is based solely on such unaudited
financial information. In our opinion and according to the information and explanations given to us by the
management, this financial information is not material to the Group.

Our opinion above on the cansolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the financial
information certified by the management.

17. The consolidated financial statements of the Group for the year ended 31 March 2024 were audited by the
predecessor auditor, Deloitte Hasking & Sells LLP, who have expressed an unmodified opinion on those
consolidated financial statements vide their audit report dated 10 May 2024,

Report on Other Legal and Regulatory Requirements

18. As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of the other
auditors, referred to in paragraph 15, on separate financial statements of the subsidiaries, we report that the Holding
Company, two subsidiaries incorporated in India whose financial statements have been audited under the Act have
paid remuneration to their respective directors during the year in accordance with the provisions of and limits laid
dewn under section 197 read with Schedule V to the Act. Further, we report that eight subsidiaries incorporated in
India whose financial statements have been audited under the Act have not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable in respect
of such subsidiaries.

19. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 ('the Order') issued by the
Central Government of India in terms of sectian 143(11) of the Act based on the consideration of the Order reports
issued by us and by the respective other auditors as mentioned in paragraph 15 above, of companies included in
the consolidated financial statements and covered under the Act, we report that there are no qualifications or
adverse remarks reported in the respective Order reports of such companies.

20. As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of the other
auditors on separate financial statements and other financial information of the subsidiaries incorporated in India
whose financial statements have been audited under the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of aur audit of the aforesaid consolidated financial statements;

b) Except for the matters stated in paragraph 20{h){vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by law
relating to preparation of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those baoks and the reports of the other auditors;

¢) The consolidated financial statements dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements;

d) 1n our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

e} On the basis of the written representations received from the directors of the Holding Company, its subsidiary
and taken on recard by the Board of Directors of the Holding Company and its subsidiary respectively, and the
reports of the statutory auditors of its subsidiaries, covered under the Act, none of the directors of the Holding
Company and its subsidiaries, are disqualified as on 31 March 2025 from being appointed as a director in
terms of section 164(2) of the Act; [
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Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2025 {cont'd)

f) The qualification relating to the maintenance of accounts and other matters connected therewith with
respect to the consolidated financial statements are as stated in paragraph 20{b) above on reporting under
section 143(3)(b) of the Act and paragraph 20(h)(vi) below on reporting under Rule 11{g) of the Companigs
{Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Holding Company, and its subsidiaries covered under the Act, and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure 2° wherein we have expressed an unmodified opinion;
and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other
auditors on separate financial statements and other financial information of the subsidiaries incorporated
in India whose financial statements have been audited under the Act:

i.  The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group and its assaciate as detailed in note 40 to the consolidated financial
statements;

i, The Holding Company, its subsidiaries and associate did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March 2025,

ii.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Holding Company, during the year ended 31 March 2025. Further, there were
no amounts which were required to be transferred to the Investor Education and Protection Fund by the
subsidiaries covered under the Act, during the year ended 31 March 2025;

a. The respective managements of the Holding Company and its subsidiaries, associate incorporated in
India whose financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respectively that, to the best of their knowledge and belief, as
disclosed in note 55(VIll)(e) to the consolidated financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other sources or kind
of funds) by the Helding Company or its subsidiaries to or in any persons or entities, including foreign
entities (‘the intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Holding Company, or any such subsidiaries (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries,

b. The respective managements of the Holding Company and its subsidiaries, associate incorporated in
India whose financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respactively that, to the best of their knowledge and belief, as
disclosed in the note 55(VIII}{f) to the accompanying consolidated financial statements, no funds have
been received by the Holding Company of its subsidiaries from any persons or entities, including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Company, or any such subsidiaries shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ('Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries, and

c. Based on such audit procedures performed by us and that performed by the auditors of the
subsidiaries, as considered reasonable and appropriate in the circumstances, nothing has come to our
or other auditors' notice that has caused us or the other auditors to believe that the management
representations under sub-clauses (a) and (b} above contain any material misstatement.
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Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 20256 (cont'd)

v.  The final dividend paid by the Holding Company during the year ended 31 March 2025 in respect of such
dividend declared for the previous year is in accordance with section 123 of the Act to the extent it applies
to payment of dividend.

As stated in note 58 to the accompanying consolidated financial statements, the Board of Directors of the
Holding Company have proposed final dividend for the year ended 31 March 2025 which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend declared is in accordance
with section 123 of the Act to the extent it applies to declaration of dividend; and

vi.  As stated in note SS(VIII}) to the consolidated financial statements and based on our examination which
included test checks and that performed by the respective auditors of the subsidiaries, except for the
instances mentioned below, the Holding Company and its subsidiaries, in respect of financial year
commencing on 1 April 2024, have used an accounting software for maintaining their books of account
which have a feature of recording audit trail (edit log) facility and the same have been operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our audit we
and respective auditors of the above referred subsidiaries did not come across any instance of audit trail
feature being tampered with other than the consequential impact of the exceptions diven below.
Furthermore, the audit trail has been preserved by the Holding Company and above referred subsidiaries
as per the statutory requirements for record retention in the accounting software from the date the audit
trail was enabled for the accounting software.

a) The audit trail feature was not enabled at the database level for accounting software to log any direct
data changes.

b} The accounting software used for maintenance of payroll related records is operated by a third-party
software service provider. The audit trail (edit log) facility at the application level was enabled and
operated throughout the year for all relevant transactions recorded in the software. However, the
‘Independent Service Auditor's Assurance Report on the Description of Controls, their Design and
Operating Effectiveness’ ( Type 2 report’ issued in accordance with ISAE 3402, Assurance Reports on
Controls at a Service Organisation) does not have the necessary information on the existence of audit
trail feature at the database level and accordingly we are unable to comment on whether audit trail
feature with respect to the database of the said software was enabled and operated throughout the year,

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm's Registration No.: 001076N/N500013

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 25507 300BMMKPM9711

Place: Gurugram
Date: 13 May 2025

Chartered Accountants



Walker Chandiok & Co LLP

independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2025 (cont'd)

Annexure 1
List of entities included in the Consolidated Financial Statements (in addition to Holding Company)

. BGS Tekniks Manufacturing Private Limited

. 8GS Infosystem Private Limited

. SG§ Solutions GMBH

. Perfect D India Private Limited

. Symna Technology Inc

. Syma Johari Medtech Limited (formerly known as Johari Digital Healthcare Limited)
. Syma Johari Medtech Inc (formerly known as Johari Digital Healthcare Inc)
. Syrmma Mobility Private Limited

. Syrmmna Semicon Private Limited

10. Syrma SGS Design and Manufacturing Private Limited

11, Syrma SGS Technology and Engineering Services Limited

12. Syrma SGS Electronics Private Limited

13. Syrma Strategic Electronics Private Limited

O~ NO e WHN =

Asgsociate:
1. Perfect IOT Wireless Solutions LLP

)

T
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Walker Chandiok & Co LLP

Annexure 2 to the Independent Auditor's Report of even date to the members of Syrma SGS
Technology Limited on the consolidated financial statements for the year ended 31 March 2025

Independent Auditor's Report on the inteal financial controls with reference to consolidated
financial statements under Clause (i} of Sub-gection 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

1. In conjunction with our audit of the consolidated financial statements of Syrma SGS Technology Limited ('the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as
‘the Group') and its associate as at and for the year ended 31 March 2025, we have audited the intemal
financial controls with reference to financial statements of the Holding Company and its subsidiary
companies, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Intermal Financial Controls

2. The respective Board of Directors of the Holding Company and its subsidiary companies which are
companies covered under the Act, are responsible for establishing and maintaining internal financial controls
based an the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note'} issued by the Institute of Chartered
Accountants of India (ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company's business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Fimancial Controls with Reference to
Consolidated Financial Statements

3. Our responsibility is to express an opinion on the internal financial controls with reference to censolidated
financial statements of the Holding Company, its subsidiary companies and its associate, as aforesaid, based
on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the ICAI
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of intemal financial controls
with reference to consolidated financial statements, and the Guidance Note issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial contrals with reference
to consolidated financial statements were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to consolidated financial statements includes obtaining an
understanding of such internal financial controls, assessing the rigk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of intemnal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have abtained and the audit evidence cbtained by the other auditors
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the intemal financial controls with reference to consolidated financial
statements of the Holding Company, its subsidiary companies and associate as aforesaid.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

6. A company's internal financial controls with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of consolidated financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to consolidated financial statements inctude
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of con?ﬁli;l'atéd

/
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Walker Chandiok & Co LLP

Annexure 2 to the Independent Auditor's Report of even date to the members of Syrma $SGS
Technology Limited on the consolidated financial statements for the year ended 31 March 2025
{cont'd)

financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial
Statements

7. Because of the inherent limitations of internal financial controls with reference to consalidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to consolidated financial statements to future periods ars subject
to the rigk that the internal financial controls with reference to consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion and based on the consideration of the reports of the other auditors on internal financial
controls with reference to financial statements of the subsidiary companies the Holding Company and its
subsidiary companies which are companies covered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were operating effectively
as at 31 March 2025, based on the internal financial controls with reference to consolidated financial
statements criteria established by the Company considering the essential companents of internal cantrol
stated in the Guidance Note issued by the ICAl,

Other Matter

9. We did not audit the internal financial controls with reference to consolidated financial statements insofar as
it relates to nine subsidiary companies, which are companies covered under the Act, whose financial
statements reflect total assets of Rs. 2,989.67 milion and net assets of Rs. 1,922.20 million as at
31 March 2025, total revenues of Rs. 1,573.51 million and net cash outflows amounting to Rs. 33.93 million
for the year ended on that date, as considered in the consclidated financial statements. The internal financial
controls with reference to financial statements in so far as it relates to such subsidiary companies have been
audited by other auditors whosge reports have been furnished to us by the management and our report on
the adequacy and operating effectiveness of the internal financial controls with reference to financial
statements for the Holding Company and its subsidiary companies, as aforesaid, under Section 143(3)(i) of
the Act in so far as it relates to such subsidiary companies is based solély on the reports of the auditors of
such companies. Our opinion is not modified in respect of this matter with respect to our reliance on the work
done by and on the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

.\.- '._}[".g\l‘l / / - .':
(3

Manish Agrawal
Partner
Membership No.: 507000

UDIN: 25507000BMMKPMI711
Place: Gurugram
Date: 13 May 2025
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‘S\rrmn 565 Technotagy Limited
Consolldated Balance Sheet as 7t 31 March 2025
(Al aimaunts ace w millon [ndian rupees. vnless slherwise stated)
Cih 5 Uunmmtmaal-'gcua 165
As at Az at
Particulars MNaoks 31 Macch 2025 31 Mareh 2024
A |ASSETS
1 |Hon-current assets
{a) Propeny, plant and B2 ek k] 5,673.89 5,504,3%
(b)Y Capdest Wkl ogress 5501 &09.17 105,49
{t} Right-ef-use assets 4 1,350.08 351.50
(d} Goodwin 5.t 3,221.0% izzn.m
(€] Other inlangible ascots g 192.26 16736
(N Inlangille 2ssete under devalgpment L5 4541 61.79
(@) Financiat asseis
{1} Mon-turrenl inveslinents 7 80,31 6401
(N} Loans & 100.00 -
{iiF) (the- financial assels g 110,32 2,922.80
() Income tax asset [} 14 137.45 92,35
) Delaned Lax asvel (net) 50.4 2T 40 12.40
() tHhar non-cerren] asseds L1 80,47 118,32
Total non-current assots 12,637,279 ) 14,132,34
I |Current Assets
{2} Invantorlgs 12 6,218.66 L0,042.57
(b) Financial assels
{1 Corrant investmaents 11 511.61 I54.72
(i) Teade receivables 14 14,774 51 9.301.46
(M) Cash and cash squevalents 151 B03.57 733.84
{iv] Other bank balances 15.2 2,143.32 8345
{v) Qlhes Ananial assets 15 253.93 LR
(€} Oher cutrant assely 17 1,960,22 1,946.00
Total cutrant assets 29,408.92 22,761.92
Total aesals 42,046.71 35,804.76
B JEQULITY AND LIARILITIES
I |Equity
(a) Equity share capital [ ] 1,780.47 179427
(B} Uthar equity ‘ 19 15,719.17 14,351.81
Equity sttributable to owoers of Tha Conmany 17,49%.64 16,126.09
{€) Mon controfing interest 47 740.55 54,21
Total equry 19,249.19 16,270.19
IT (Liabilliles
1 |Nan-current Nabifities
(3} Finantlat liabiiss
{1 Barrowings 20 61860 Sd4 81
] Luase BabiNies 48 449,10 456,26
{Ni) Other financlal fiabililes It 23761 213156
b} Provisions 22 152,48 132,23
121 Daferred tax Nabibiies {nqt) 504 139.27 176.22
[d) Cther non-current lisbilites 23 67.49 1885
Yolal non-current Wabitiay 1,863,558 1.676.53
2 [Curcent linblitles
{2} Financipl liabilities
{1} Brmowings 24 5.493.15 s.118.29
i) Loaia liabiNies 48 96,18 9,52
() Trade pavabies 25
- Tolal oulstanding dues of micra entarprises and smail eerprices L15.50 130.35
» Total cutstanding dues of creditors other than micro anterprises and small enterprises. 15,629,36 12,100,5%
{iv) Qthar Ainanclal Lehditles 26 249,71 369.29
{6} Cther aurent llahitities 27 435.27 322,00
¢y Provisions 25 54.07 41.82
1d) Current tax Dabiiiins {nety 2% GL,75 74,78
Total cusrent: llabilities 22,134.97 18,447, 44
Total Habisitien —— 2379883 a55aa5y
Yotal equity and liabilities 42, 1 36,894.25
The accompanying motes are sn miegrat part of tha fannclal
This is the Consotittated Batance Shest refarmed to N OUF repont o wven date.
For Walker Chandiok & Co LLP For and on behall of the Board of Dlraclovs of
Flrm R fio, 00107 3 Syrma 308 Teohnglogy Limited
Chartered Accol 113 - ! iy \
1 e \‘, \_, "\-.
Hankh Agrdwal Sandedp Tandon Jasbiy Stngh Gujrat
Partner E; Ch Managing Director
Membership nemaer : 507000 DIN : 00054553 DIM ; 00198825
Y A {
by \\‘\1 A 4 \'a-sf ){ ﬁ . ¥
£ b i
Ve S ¥t i
Satendra Singh Bljay Mumar Agrawal Komal Mallk
Chief €xecutive Officer  Chigf Financial Officar Company Seceatery
Mambership number ; F&430
Place: Gurugram Place: Gurugram
Date: 13 May 2025 Date; 13 May 2025
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5G5S Technelagy Limited

Consolldated Statement of Preft and Loss for the year ended 31 March 2025

gunls sre in million Tedidn (upaes, unleass otherwise stated}

Particulars

L

w

[T R ]

10
il

12
13

14

16

Incoma

Rovenue Inom operatinng

Nek gain on forégn curmancy Huctual oas
Oner InLome

Total Incoma (1+2+3)

Expenses

{a) Cazh of raw meberials consued
(b) Purchases of stock-n-lrade

{c) Chargss i invantories of fi
(0} Employes benefils sxpence

() Finance costs

() Depreciation and amonisalion expense
[9) OWhar axpemses

Totat expensas

hed goods, stock trade and work-in-picy

Profit bufore tax and axceplional lkems (4 - 5)

Exceplional ltems

Proflt before tax (6 -1

Tax expensa’
« Current tax (ncluding earlier ygar taxes)
. Deterrad bax (gredit) f expense

Total kax expense

Prafik after tax (8 -9}
Qther comarehensiva Income

(AITtems that wiil not he reclassinied 1o profit pnd Lass
{1 Remessurament of nel defined remeasuremant flabitity
it Income tax axpenses ralating to the abow

(B} Ltems that will be reciagsifed to profit and Loss
(N Exchange dilfercnces in transiating financial 5L 15 of foralgn op
(i) Fair value (loss)f gain on equiry \hvastmanks classiied ag [air value Lhiough clher
comprehenshve income

(14} Tncome tax expansas ralating to the apove

Yotal other comprehansiva iIncome nat of tax
Total comprenensive Incoma {10+1L)

Proft for the yeae attributable ta
Dwners of the Holding Company
Mon-contealling Interesta

Tolal other camprehénsive Income for the yaar attributable to
Oweners of the Holding Campany
Won-contsalitng interests

Jolal comprehensive lncoma for the year srulbutanid to

Qwiners ot the Holding Company
Non-controHing intgrests

Earnéngs per equlty shara (face value of Rs, 10 each)
- Basic {In Rs.)
- Crluead (i R5.}

Nate For tha year ended For the year ended
31 March 2025 a1 Mareh 2024
0 A7 AES M 31,541 17
n 5.02 168 43
ELs 469.22 4140%
38,361.15 32,124.45
i3 28,564.47 26,040.74
34 175.62 LOG 44
kLS 574.63 {1,075.98)
ko 1,510.28 1,446 38
37 it S H 43307
[ FE0ES 514,85
® 3,408.71 3.001.03
35;‘!6?.02 ___ 30,446,58
2,392.13 1,677.91
39 2h.38 1350
2,370.75 1.664.41
504 56794 417.59
50.1 o tars9) . 3a2
526.25 421.01
1,844.50 1,243.40
(1.69} (18.96)
0,21 4.5
(0.88) (14.11)
4.95 1428
(3.20) 3.69
a,45 (0.86)
{21.80) 3.11
(22.68) {1100}
1,821 .82 §:2321.40 |
1,696.71 1.073.20
_ 145.79 170,132
1,844.50 1,243.40
(22.45) (11.16)
(0,23 0.16
(22.68) (11.00)
1.676.26 1.062.12
145.56 170.28
1.821.82 1.232.40
a9
255 6.06
9.52 &.02

Partner

The accompanying nates arg an

gral part of the ¢ d financial st L

This i the Consolidated Statement of Profiy and Loss raferrad Lo In our report of even date
For Walker Ehandiok & Co LLP

Firm Rggistration no. 001076M/NE00013
Chanared Accounisht

Hanlsh Agrawal

Place:

\\ 30
\(f\’,"‘.l- ‘

Gurugram

Dater L3 May 2025

For anis nn behalf of the Brard of Clreclors of
Syrma 568 Tachnology Limited

Sandeep Tandon
Exacutive Thalrman Managmg Mirecvor
O : DO054553 LIN ; 00198825

Satendra Singh
Chigl Exetutive OMicer

Bijay Kumsr Agraweal
Chiet Finonclal Oficer

Place: Gurugram
Crate: 13 May 2023

%\&"‘W J4

L}
Kamal Hallk
Company Secretary
Membarship numbar @ F&E430




Syrma 5GS Technology Limited

Consolidated Statemant of Cash Flow for the year ended 31 March 2025
(All amaunts are in millian tndian rupees, unless otherwise statad)

e L I0007MH20041,C {48165

Particular

L. Cash flow from operating activities
Profit before tax
Adfjustments for:

Dapreciation and amortisation expense

Finance costs

Employee stack compensation expanse

(Profit)/loss on sale/discard of property, plant and equipment (net)
Liabilities no longer required written back

Interest income

Net gain on account of sale of current investrments {mutuai funds)
Gainoon falr vailue of current investments {mutual funds)
Gain on fair valuatlon of non-current (nvestment

Profit on terminatlon of lsages

Laveptivigl items {1efer note 393

Amounts written off

Allowance for expected cradit loss

Dividénd Income from mutusl funds

Unrealised axchanga gain (net)

Oparating profit bafore working caplital/ather changes
Adjustments for (increase)/decraase in opersting assels.
Inventories

Trade recelvables

Other current fnanclal assets

Other non-current financial assets

Other currant assets

Other non-current assats

Adustments for Increase/(decrease) In operating lablities:

Tratle payables

Other current financial liabilitles
Other non-cyrrent Anancial llabliities
Other current liabilities

Other non-current llabllities
Non-current provisions

Currant provisions

Cash genarated from/(used in) oparations

Direct taxes paid (nat)
Net cash flow from/ (used in} oparating activitias

I1. Cauh flow from Investing activities

Capital expenditure towards tangible assats (Including capital advances, capltal work-in-progress net of capltal
credditors)

Capital expenditure towards Intangible assets

Froceads from sale of tanpible aasels

Loans glven

Investmants in subsidisry

Redemption of bank daposits out of Inltial public offer proceeds (net)
Dividend Incom# recelved

Decrease/{increass) In len marked/margin money deposits

Intarest receivad on deposits

(Investment In}/proceeds from gale of current Invastment mutuel fund {net)
Nat cash used In Investing sctivities

111. Cash flaw from Anancing activitiss

Proceeds from Issue of aquity share capltal

Purchase of aquity shares from secondary market by Syrma SGS Employea Welfare trust
Purchase of aquity shares from non-controlling interest by Johari Digital Employes Welfare Trust
Proceeds received by Syrma SGS Employes Welfare trust agalnst allotment of secondary shares to amployess
Utilisation of securities pramium (net of current tax)

Dividend pakd

Non- current borrgwing taken

Non-cufrent borfowings repaid

Proceeds from current borrowings (net)

Payment of lesse liabliitles

Finance costs paid

Nat cash {used in}/Nlow from Anancing activities

For the year ended For the year ended
31 March 2025 31 March 2024
2,310.75 1,664.4)
750.69 514.85
584.60 413.07
44.65 29.92
{167.20) 5.08
(39.26) (22.20)
{184.62) {335.19%)
(11.16) {12.86)
(31.73) {13.74)
(48.57) (0.385)
{0.31)
21.38 1330
6.72 1.28
19.54 69,08
(1.49} [2.59)
(8.16) (68.89)
3,305.53% 2,255.64
1,624.12 (3,776.41)
(5,467.80} (5,143.66)
(640.79) {301.54)
16.18 (22.62)
{114.22) {829.2%)
(72.76) (3.36)
3,549.00 7,269.65
(0.28)
2.00
(87.53) {12.72)
28.64 1.84
20.25 29.52
10.56 {20.71)
2,371.18 (551.80)
(606.55) (539.51)
1,784.83 (1,001.91)
[2,365.39) {3,248.77)
(B6.13) {127.77)
725.70 7.04
(100.00) -
- (2,300.26)
541,50 4,575.37
1.49 2.59
77.75 (L.40)
167.55 359.41
{116.00} 452.02
{1,081.52) (202.77)
0.06 0.08
{79.99)
{135.00) .
10.36
- @17
{265.14) (365.16)
261.55 -
(265.29) {31.66)
333.27 2,320.35
(132.94) {70.02)
(512.85) B {361.70)
{706.98) B - 1,502.74




Syrma SGS Technology Limited

c lidated St t of Cash Flow for the year ended 31 March 2025
{All amaunts are In milllon [ndlan rupees, unless otherwise stated)

CIN : LI00DTMH2004PLCI48165

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024

IV. Net increase in canh and cash aquivalents (I + 11 + 1) 6.14 128.66
V, Cash and cash equivalants at the beginning of the yeor r63.84 464,90
Add: Cash and cash equivalents acquired through business combination . 181.99
Adi; Effect of exchange ditferances on restatement of foreign curcency cash and cash equivaleats 18.59 B.29
VI. Cash and cash equivatents at the end of the year 800.57 783.84
VIL, Cash and cash equivalents as par note 15.1:
Cash on haad 0.64 20.71
Balancas with banks

- In cutrant accounts 543.79 152.60

- In exchange eamers' forekgn currency accounts 256.32 402.35

- Monitering account - Inwial public affer and pra-initial publlc oifer proceeds 7.82 -

- In deposit accounts . 8.18

808.57 ¥03.84

Reconcibiatlon of change In llabilities arising from Anancing activities Is given in note 20.3

The accompanylng notes are an integral part of the consodated financial statemnents.

This 15 the Consolidated Statement of Cash Flow referred to in our report of even date.

Firm Registration
Chartered Accoul

W

o

Satendia Einph

Place: Gurugram Place: Gurugram

Dutw: 13 May 2025 Deates 13 May 2025

The abave Conselidated Statement of Cash Flgw has bsen prepared under the “Endirect Method” &5 set out in Ind AS 7,

Manlsh Agrawsl Sandeep Tandon
Partner Executive Chairman
Membership number @ 507000 DIN : 00054553

Chief Executive Officer

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
D1076N/NS00013 Syrma 5GS Technology Limited

Jusblr Singh Gujrel
Managlnyg Director
DIN : 00198825

Wt ig”

Bijay Kumar Agrawal
Chlef Flnanclsl Ofikcer

'Statament of Cash Flow'.

J A
Ej ‘“ [
Km;ll Mellk

Coenpany Secretary
Mambership number : F6430
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[Svrma 568 Technoloav Limitad

Material ina solicy lon and other exolanatory inf lon to tha cansolidated fAinancial statements for the vear sndad 31 March 2028
Note Particulars
[} Corvorate information
Syrma SGS Technology LiImitad ("the Company of Holdng Cempany™) 1 & public limited Company domicliad and incorporated i fndia under the Companwy Act, 1956 The
Company's squity vhares are Wited at BSE LMited (BSE) and the Natiohsl Stock Exchange of India Limited (NSE) The registered office of the Company 1% kocatsd at Lk Foo1,
Floral Deck Phaza, Andhers Bask, Mumbdl.
The Holding Company 15 engaged in the bustness of manufacturing vanous electronic sub-assemblies, Assembing and box bulds, disk dvives, memory modules, power supplies /
agapters, tiber optic assemblies, magnetic Induction colls and Radio Frequency Identification (*RFID”) products and othar slactronic products. The Hokhng Campany has five state
of the art manufacturing facilities most of which hold all key accreditations required for the industry
he Halding Company hay L] n Subsidiaries as listed In note 2 2(b){1). The Holding Company slong with its subskvIias 15 referred &0 a1 "the Group"
hersinniter, The Group 16 Brimarly engaged i the b of manulacturing shecrronic products.
2 Summary of material ting policy infi thon
1 Statement of compliance
The consolidsted Mnancipl statemants of the Group have bedn prepired and presentad Wi accordence with the Ganwrally ACCHptad Actounting Principlas (GAAP). GAAP compiives
of Indien Accounting Standards (Ind AS) as specified in Sec 133 of the Companias Act, 2013 ('the Act') raad together with Rube 3 of the Companias (Indian Accounting
Standards) Rules, 2015 (“the Auled”) arvd the relevant amendment rulas whuad thereafter, pr ts of raquistary bodiet spplicable to te Group and othw grovisions of
the &rt
Thase consolidated Anancial statemants for the yeer anded 31 Merch 2025 (‘nanclal statements’) sre approved and adopted by the Board of Directors in thalr mesting held on
1Y May 2025, Tha revision to conzoiidaced hnancisd statements 10 parmicted by dosrd of DIrectors after ob @ NeCaary app 1 ot &t the (nstance of reguintory authorities
s par provigiona of Compantes Act, 2013,
1.3 Basis of praparation and praseniation

L1} PFrincipisd snd Perticuisrs of Consolidetion
The consolidated Nnsncism statements inctude the Nnancis! statemants of the Holding Company, Its associste and Its subskiisties,
Consolidated Nnancs) stetements nclude consolidated balence shast, consolidated statemant of profit end loss, conrdalidated statemant of cseh ficw, consolidated Stateman: of
Changes n sguity and Aotes farming part of consolidated financisl stataments that form sn integral part thareol
The Ananclal statamants of the subsidiaries and associste utad in the consolidation are drawn up to the 36me raporting date a2 thet of the Hatding Company.

tb)  |masis of conaciioation

(1) Subsidinry

(1) Subsidisry compans aré consolidsted on 3 Jina-by-iine basls by adding togethar the book valugs of the Nie items of assats, Sabmities, Income and expensas aftar eliminating|
Al sgnificant intrs-group DAANCAS aNd INTS-Qroup trantactions and also unrealized profits or losses. The results of oparationy of & wbsalry sre Included in the consolidated
financial statements from the date on which tha parant subsidisry relationship cams into existence.

(1) Non-Controlling Interast (NC1) in the nat assets of the ¢ d subsidiaries c ts of:

(a) Tha amount of Equity attributable to holders of NCI at the date on which the investment in the Subsidiary is made; and

(b) The NCI's share of movements in Equity since the date the Parent Subsidiary relationship came into existence,

NCI share in the net profit} loss for the year of the Consolidated Subsidiaries is (dentified and adjusted against the profit sfter tex of tha Group avan d Hhic results m the NCI

hawving a deficit balance,

(1) The consolidated financial statements have been prepared using unifarm accounting policies for like transactions and other avents n simiar circumstences and are presanted
o the extent possible, in the same manner as the Holding Company's standalone financial stat t

() The particulars of subsidiaries / sasociates, which are (nchuded in consolidation snd the C ¥'s holding thateln, are as under:
§. No. Neme of the antity Rolationship Country of
Incorporstion % As at As at
1 31 March 2024
1__{SGS Tekniks Manulacturing Prvate Limited ("SGS Tekniks") Loy —100% 100%
2 |SGS Infosystem Privale Limited mmm Andin 100% 100%
ol 1 Subsidiary of L (abovel | Doutschland | 66%
— 1 privole Limiod (*Peiiect 107 ¥ _ngtia ___—M_Mh—___m
6. " Subsidiory ASA 100%|
y tech Limited (formerly known as Joharl Digital Healthcare|Subsidinry India 52.56% 510
han*) (rofer note 1) —
phari Medtech Lo . A Digital Healthcare toc)  1Subsidiary of 7 fabove) | USA 52 51%
I e | SUDSIIALY. Jndia 100% 100%
Subsidiary... India - 100%
Logi —100% ::%
—India Q0%
Subsidiary Lodia 1005 100%
Note 1: The Holding Company has acquired 1,773,278 shaves of Johari Digital Hedithcare constituting 51% of the shacs capital of Joheri vide share purchuse agrewmant dated |

AUGUSE 2023 b the Holding € 1 Johart and arstwhile Shareholdens of Johwri.
Further, increase in the ownership in the current year anded 31 March 2025 13 on account of shares purchased by the Joherl Digital Employes Wellers Truet from socondary

market.

{This space has baan Intentionally feft biomk)




Svrma §GS Technoloay Limited
Material accounting volicy infarmation and cther exolanatory information to the <onscildated financial statemants for the vear ended 31 Merch 2029
3 |

(1) ABnocinte

AR0CIale

Inyastiment 48 acguired

Group recogrisey Its share of sny changes, when 4ppiicable, 1n the statament of changes in squity,

profits equals the share of josses not recognisnd.

Invastment In an assoclate,

(ram transactions Detwasn the Holding Company and the sssaciate are sliminated 1o the gxtant of tha interask in the assoclate
ic) Basis of presantation

assots and Ainancial liabilitles that sre maasured at fair valug at the end of each FRpOrtng period, a3 stated In the Sccounking poliches set out balow.

regarifiess of whether that prioe 13 diractly abssrvable or astimated uding kh | technique. tn estimeting the fair value of AN a43ak or & liahilivy,

statemants
Golng eancern

tence for the for bie future, Thus, they continue to adopt thw going concern basis of accounts g 1 preparing the Jated Ananciel stataments.

{d} Standards ssued but not yet effective

Rates™ quch amandmants would have bean applicable from O1 Apri 2025.

axchangeabla into the other currancy sifects, of 13 axpected ta aifect, the antity's financial parformance, finandal position snd cash Nows.
The smaendment iy effective for the period on or after 0L April 2025. Whan applying the amendmaents, an entity cannot restate comparative Information

t ated h Iad stat
{a) Standards lssued/amended and betame sffactive

The Group spplied Klkawng d s for tha Mirst-time during the current vear which are aifective from 1 Apri) 2024;

Amandmants to Ind AS 118 - Leass Habliity i & sale and leassbeck

right of usa assat i rataing,
The amendments had no IMpact on tha Group's conselldaed Nnancisl statements

Introduction of Ind AS 117

INSUTANCe companies reglatared with TRDAI
Tho amendrments had no Imeact on the Group's « lidated N

1)) Currant / non-current chassification
The Group presants sasets and habities 10 the Balance Sheet based on currant/ non-curent classiNcation.
AN maset 15 CLIASINED B3 current whan It 1y:
+ Exiricted to be reslised or intended to s0id or ¢ n I Cycla;
~ Huid primarity for the purpose of traging;
- Expacted to ba realized within twalve months aftar the q paricd; or
- Cash oF ¢ash equivaient uniess restnicted from being exchangad o used 1o settle & liability for Bt least twelva mankhs after the recorting period

All othet assats are classified as non-cucrant,

A Hablliry 13 currant when;

- Enpacted Lo De sotiked o nosthal opesating cyohe,
« [k is hakd prvmanty for the purpnse of trading,

- It 13 due bt be settied wihin twabid monbs afler the reporting pernod, or
There is no witondibanal nght (o defer the setiement of the liability for at Jeast twalve months aftqr the reporting penod

Al other llablliies are classified as non-gurrent.
Deferred tax assets and llebllitles are classihed as non-currant assets and liabilties

Based on the nature of products / actwities of the Group and the normal tme batween acquisition of assats and ther realization n cash or cash sty
LOLEdTuned 1ty operating cyole as 1.' monkhs for the purpose of classibcation of IS assets and lalilitws s eurrent and non current

Al associalo 15 an entity aver which the Group has significant influgnce Significant mitugice 15 the power ta participate in the Anancial and operating polcy dacisions &f the
nvostes, bul whare there s 00 Contral of joint control over those policies, The financidl results, assaty and Habiihies of d3300Hte 18 INCOIpOraled 10 thole consolidated Nnancial
starements using the equity method of accounting. An Investment in an associate 1§ accounted for uang the equity mathad from the date on which the nvestee becomes an

O acquitition of the investment 1 an &ssociate, sny excess of the cost of e (nvestmant ovar the Group's 3hare of the net fair value of the identifiable assats and habitities of
the investes 1s recoonited as goodwill, which 18 includad withw the carrying amgunt of the imvestmant and 1 disclored saparately. Ahy excess of the Group's share of the ot tai
value of the (dantihabie assats aind ahbes over the cost of the after ant, 13 recop 1 directly i equity 8t CapItal reterve in the patied in which the
Urdiar the squity method, the invesmant in an associate Ny rac W th ¢ lidstad bal sheat at St and adjusted therealter to r4cognise the Group's share of

the profit of loss and othar comprehensive incema (OCE) of tha sssoclate, The statement of profic snd loss reflects the Group'y share of tha results of oparations of the associate,
Any chahge in OCI of those Investees 15 prasentyd & pan of the Group's OCI. In addition, whan there has besn a chande recognised directly in the aquity of tha associate, the

Distributions recalved from associate s recognised as reduction in the carrying amaunt of the investimints. Whan the Group's share of losses of an sssociate axchads the
Company’s Interest in that assecate (which mcludes any Tong:tarm interests that, ih substance, form part of the Halding Company's net invost L in the associate), the Group,
discoritinies recognising its ghare of turther losses, Additional losses are recognised only to tha extent that the Holding Company has iIncurred Iegal or constructive obligations or
Wil payimenls o Leliel of Uk essucate. I W o3sociate subseguently repuits profits, the Company resunes fanugihiviiy s sl of those prolits wily alter ity o1

“After application of the equity method of accounting, the Group determines whether thare any 13 abjective avidends of impairment A5 & retuk of one or more evants that
occurrad after the initlal recognition of the net Investmant in an associate and that avent (or avanta) nes n Impact on the estmated future cash Nows from the Ask mvestmaeint
that can be rallably estimated 1f there exists such objective evidence of impalrment, then it is Aecessery to racogese IMPaIrMent fosy with rapact to the Hodding Company's

Whon a Helding Company entity tansacts with sn easociate of the Holding Company, profit or losses rasulting from tha transactions with S380Ciate Ace racognised 1R the Holding
Company’s Consolidhted Finentiel Stataments only to the extent of INtarasts i the 8350¢1ate that are not related to the Holding Company. Unrestisad Quwe and (1885 resuliing

Thase conclidated Anancisl stetemants have baen prepered and prasented under the historical cost convention, on the accryal basis of BECOUNKING drtcapt for cereain financial

Fair walue is the price that would be received (o sall sn ssaet of pald to transfer & Babilily i #n ordarly transaction Detween market porticipants at the measurement datn,
L the Group takes 1nto
htcaum tha charactenstics of the assut oc Katility If market participants would take those charactaristics Into account when pricing tha sysat or hiabiity st tha messuremant date,

he lidated f kot § ara propanted 1n (nclan rupses [NR milion, unless otherwise stated, the functional currency of the Group. [tems Inciuded n the
cansolitated Financial statements of the Group are recarded usINg tha currancy of the prmary economic snviramment in which the Group operates (iha ‘functional currency'}

Transictions and balsncas with values below the rounding off norm adopted by the Group have been reflected 21 “0” In the relevant hotes i thess consofideted hnancip)
The directors have, at tha time of approving the consolidated hnancial statements, & reasonable expactation that the Group has adequate resources to continue v operational
The Ministry of Corporate Affalrs notes new standard or amandmants to the axisting standards. There 13 amandmaent to Ind AS 21 *Effects of Changas w Foreign Exchange

Thie eMfects of changes n foralg henge astas specify how an entity showld assess whather & CUTENCY 13 axchangeabla and how ik shauia detarmine a spot exchange rate when
exchangeability 1s lacking. The smandmants aiso requae disclosure of iformation that enablas users of its financial skatements to understand how tha Currency not baing

The Group has reviewsd the new proncuncemant and based on Ity avakuation hat determined that these amsndments do not hava & flgnificent wnpact on the Group's
The Mnistry of Corporate ANSrs notifisd naw standards or to exlsting standards under C {Indian Accounting Standerds) Rules as Issusd from time ko time.

The amendmants caquire an entity to mcognisa kease Lsbiily including variabla lease payments which ara not Nnked to Index or & rate i @ way it doey not resull into gan on

MCA potified Ind AS 117, a comprehantlve standard that prascribe, recognition, mnd disch q % 1o avold diversities in practice for accounting
INKUIANCE CONLracts and It epphes to all compantes i.e., to al “INsurance contracts™ regordiess of the Hsuer. Howavar, Tnd AS 117 1 not spplicabile to the antitles which are
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Svrma SGS Tachnoloav Limited
Matarinl aggounting polity Information snd othar explanatory Information to the consclidated Nnancisl statements for tha vesr ended 31 March 2028
LAl Su00uts. arc i ION. Lo Iuoees., Liliis Othanwile SLated)

3.3 Business combination
ACquUISItans of busmarses are decountsd fov Using the Acquitition method The considerstion dransferred in & butsess COMDINALON 13 Measurad Al fair value, wiweh 1% calculnted
04 the sum of the scquiskion-date farr valies of tha assets tranzferred by the Group, labilities Incurred by the Group b the former ownert of the acquires and the equity

Intarpats isgmd by the Group » exchange of contral of the acg . heQ alted Cosid Are g ¥ 9 m proft or loss av incurred.

Any contingam conudaration to ba traneferred by the acquires «t recognised st fair value st the Acquisition date. Contingent considecstion ciBsaifd a8 on Baset or ability that 18,
A finnneal instruiment and within the scope of Ind AS 109 Financisd Instruments, s myasured at I8ir vaive with changes n fair value recognised in profit or loss in accordance with
Ind AS 109, IF the contingent consideration s nOE within the scope of Ind AS 109, It & mestwved In ACCOrdance with the appropeiate Ind AS ang shall be recognised in profit o
logd.

In a business combination achiaved i stages, the acquirar shall remeasute its frreviously hetd equity interest i the acquleee at its acquisition-date fair value and recognise the
resulting gain or loss, IF any, ) profit or loss or other comprehensive income(OC1), Bs appropiiate. 1n prior reporting pariods, the acquirer may have recognised changes in the
valiie of Its equity Interest in the scquires in othi compraheniive income. If so, the amaunt that was recog d w other compr sive income shall be recognised on the samo|
basis as would be required If the acquirer hind dispased directly of the peaviously held equity interest

AL tha acquision date, the identiflable 40sdte scquired and the labiles assumad are recognized ot thair fr values, sxcept thet

(1) defarced thx Basets or linbilies, and sssatn or liak s reisted to employes banaflt ascang ara racognized and measurad 1 accordance with Ind AS 12 Tncome Tasgs

anid Ind AS 19 Employes Bengfity respactivaly; snd
(i} asauts (or dispasal groupa) that are classified as hald for salm in accordance with Ind AS 105 Now-curmnt Assars Held for Sale and DiScontimuad Operstions are measured |

necordance with that Standcd,

1.4  |Prooerty. olant and eauioment
Racognition and initial messuremant:

Proparty, plent and eguipment are statad at thair cost of scquiaition or construction, Pollowing iwtal recognition, proparty clant and quipment ars carried At cost luss any
accumulated daprecistion snd sccurnulatad mpairmant losses, Il 8ny. Tha cost compritas purchase price, borrowing cost it capitslization critaris sre mat and directly attributable
ot of bHRGINg the sset te its working condition for the intendad usse. Any trade distount and rebates ars deducted in ArTiving at the purchise price,

Subsequent costs sre included in the asset’s carrying Amount or recognisad as o separate Ssset, 89 APprogriste, Qnly wiven It 1§ grobatia that future economic banehits associtad
with tha item wil flow to tha antity and the cost <an be messurad rellebly. All othar rapalr and malntensnce costs are recogniaed in the statemant of profit and lose 8¢ neutred

[Subsequant measwremant {dapracintion snd useful lived]
Depraciation on items of proparty, plant snd squipmant (¥ provided on the straight-fine mathod, based on the management’s estimates of useful lives of the sasets, which is
similor to the usaful kte prescribed under Schedul 1) of the Comp Act, 2013;

| Austbeatenory. | Usaeful lite (years)
Dyilditas S— LT S
LPlant and squimment A5 yeors

PEurnfture ang fntinas. 10 wars, —
LOINico gl othar aquipmant S.¥001s_ — ]
[Comouter and other peripherats | 1 vears (o 6 vears

Freehold land 1§ wwasured at cost and 1y not depreciated

In cortain entities, tha cepraciation on tangible property, plant and equipment for the following cateporias of essats hes not beon pravided In sccordance with usshl il
proscribed in Schadute 71 to the Act In whose ¢ase the iife of the assets hes bean assessad ns undar based on technical Assassment, taking Nty account the nature of the asset,
the astimated usage of the sssat, the operating conditions of the assat, past history of replacement, anticipated technological changes, manufacturers warranties and
maintenance support, sie. :

S WL TR
lildinas 9 10,20 yeors
Plant and equipieat
= Plaok and machingry 210 15 venrs

- Stencils 3 ynars

Bovers

- Wave saldering oallet 3 veols,

Electrical oguipment 20 yonrs ]
Qe and other equipment Jyears
Vet 5108 veais

Compononts of the Group follow differant usaful lives far the similer Dlock/cateaory of assats. The Mansgement ballaves that this 14 en accounting estimate which could bio
(iffarent across Holging Company and subtidiarkes. The managemant beleves that this s not an accounting policy which neads bo be hermonized/made consistent acinss
comp of Groug I stcordance with accounting policy atated In not 2.2 {b) above,

The usefut ilves, residust valuds of sach part of an Item of proparty, plent and equipment and the depreciation Methods Bra reviawsd st the end of aach financial vear If any of
thoso axpectations diffar from pravious estimates, such change i1s accounted for a9 & change w1 0 sccounting estimate

Dapreciation on additionsy (dispodals) is provided on ¢ pro-rata basts Le. from / {upto) tha date an which assat Is ready for ute/ (dispoped of),

Daracognition
The carrying smount of an ftem of property, plant and sguip I8 dorecognised on tisposal of when nd future economic benafits are expacted from Hs use of dispossd. The gain

0f loss anising from tha derecognition of an (tam of proparty, piant and squipment 13 Measured 41 the diffarence batwesn tha net disposal proceads &nd the carrying amount of
tho item and is racognized in the Staternent of Profk and Lots whan the Item s derecognisad.

Capital work in prograss and capital sdvences:
Expenditure Incurred during the period of construction, including all direct and ind p 4, incidencsl and to canstruction, Is cerried farward end on completion, the
COSLS ary Hliocated to tha respective property, plank and equipment, Capital work-In-prograss aiso wicludes assets panding Inatailation end not avallable for itended uye

(This space has deen intentionaily jeft danik)




i atat

e for the vesr ended 31 March 2028

2.3 Intangible aseets othar than goodwill

CTUEITON

rehably. in which casa Such expendilure v added to the cost of the asset,
Intanaible assets under devalonmant

Derecognition of intanpibie assets:

HsER 1a derecagnised
Usatul lives of Intangible sesets;

Svima SG§ Technolony Limited
Materisl accounting pokicy information and sther Axolonatory Infarmation o the lidsted A
L0000 Jndiat upek. Lless QUi Stated)

Assetcategory [ _ Years
|Comouter sollwaie — Jyears
Desinn. and protatyoes. ——— Ltg Jyvears
Lechinical Kuowhow — ) Syems
Patents ———— SR T
LTtademark. - __J = Adxeors
18 Gaodwill
Goodwill 15 mastured Bs the oxcoss of the sum of the ¢ d transferrag, the

For the purpose of impairment testing, goodwill acquirad in a business combination s,

recognized for goadwill 15 not reversed 1n subsequent pariods.

walues of the disposed operation and tha portion of tha cash Eirg unk

.7 i } of proparty, olant and t nt Bnd intanalbl

unit pro rata based on the carcying amount af each assat i the unit, Any impairment loss for g

Whare goodwill has been allccated to cash-generating unit and part of the operation within
inchuded In the carrying amount of the oparstion when determining the gain or lo!il on disp

Intangitie assats with Nintte usetl lives wre corried at cost less accumulated amortigation and Impalimyest losses, f any The cost of an intanyible asset comprises its purchase|
price, ncluding ary import duties and other taxes (other than those subsequently recoverable from the tax g authorities), and any directly attributable axpanditure on making
the aseat roady For ws intanded use and net of any trade aistounts and rebates The cost of intangible assets Bequired in & buginess combinatian 1s their fair value 3t the date of

The intangibhe aysets aro smorusad ovar thelr raspective mdividus! estimated usehd Nves on & shraight-hng Basis, commancing from the date the ssset 13 avaitable to the Groug
[0 ks use, Tha anwusstion pericd  reviawad at the and of sech Anancial ¥edr and the amorti

Subsequent expenditure on an intanyible aseet after its purchate | completion rOCOgnisnd As a0 axpense whan mcurred unloss It i§ Probable that such expanditure will enatite]
the axset to penerate future scononnc banefits i eicess of #S originaly assessed standards of performance and such expenditure can be measured and attributed to the asset

sation method is revised to reflect tha changed pattern,

Cost of ntangivia assats not ready for Intended 45, B8 On the Balance Sheet date, I5 shown & Intangable assets under developmant.

An intanglble asset 1§ derecognised on disposal, or when no future WCONGMIc banefy are expected fram uie of ditposal. Gains or foges Brising from derecognition of hin
Intangibte assat, maasured as the differance b tha net diap p ds And the carrying smount of the astel, ara recognited in the Statament of profit or logs when tho

of any non-controlling Interasts n the 1cquiren, and the fair value of the acquirer's
praviously held equity nterast 1n the scquire {IF any) gver the aat of the acquisition-dste amaunts of the IdantiNable ATPELS Acquired and the (ADIties assymad.

from the acquisition date, aliocated to sach of the Group's cash-generating units that ae

dwill

axpacted to banehit from the combination, irrespective of whather other assets o labilitios of the acquiree are assigned to those units. Cash generating unit to which guodwill has
bean allocatod is tested for impatement annually, or more frequently when there is an Indication that the unit may be impalred. If the recovarable amount of the cash Qenerating
unit 18 loss than its carrying amount, the Impairment loss is allocated First to raduce the carrying amount of any goodwill allocated to the unit amt then to the other agsats of the

15 recog 110 the St of Profit and Loss. An impairment loss

that unit |s| dispased of, the gooawill associated with the disposed operation s
). Goodwil d

d 1n these circumstances « messurad based on the rifative

Purchase consideration paid in excess of the fair value of nat asaets Acquired e recognised a5 gooawil Whire the fair velue of Idendiiabla assets and liabiltios excead the cost of
ACQuIsItion, afer rencaassing tha fair values of the net assets and contingant Inilities, the axcess i1s racognlied as chplte) reserve.

ke and int

A58t to detecmmo whathor there i any indication thit those assets

AL the end of each roporting period, the Group reviews tho CArying A of it

Mows have not been adjusted

Impairment of non-financial assets
FOr Hmpsinment 3s3e39Ment purposes, sssets are Qrouped ot the lowest [evals for whi

of the time value of money and asset-specific risk factars.

Ta determing value-in-use, management estimates axpected future cash flows from each cash g
prosent value of those cash flows. The data uved for Impairmant testing procedures are directly linked to the Group's Iatest approved budget, adjusted as necassary to exclude
the effects of future ra-organisations and asset anhancemants. Digeount factors are determined individually for each cash-generaling unit and reflect current markat agiosimant

aenerating unity in prioe years. A revertal of an Jmpairment o i3 roognized immedately 1n the con

recovarable amount subject to a maximum of depreciated historical cost, Impairmant iosses praviously rec

If tha recoverable amount of an saset (or cash-g king walt) 15 ted to ba fess than it carrylng
reduced (o we able LR £ KOS5 15 recognized | diately in the consolideted ststement of profit 3nd losy.

Whan an impsirment loss subsequanily reverses, the CaTryIng amount of the ssset (or 3 cash-generating Urt) 18 Increased 1o the revisad estmate of Ik ricoverable amount, but
50 that the Increased carrying amount does not axceed tha Carrylng amount that would have bean determined had no Imparment loss been racognized for the asvet {or cosh.

have suffered an impaiement loss. If any such indicatian ©xists, the recoverable amount of the asset is estimated n order to datermine the extent of the impairment foss (I any),
When it ik not possible to estimate the recoverable amount of an individual asset, the Group estimates the recoverable o the cash 1ing unit to which the assat
batlongs When a and ¢ Uadls of allocation can be wlentified, corporata agsets are also allocated to individusl cagh-g ting units, or otherwise they are
allocated to the smallost group of cash-generating units for which a reasonable and consistent allocation basis can be identified,

Recoverable amount 18 the higher of fair value fess costs of disposal and value 0 use. tn ASERSSING valu 0 use, the estimated future cash flows aro discounted to ther present
value using & pro-Lax dicount rato that reflects Current market assesuments of the ime value of maney and the ks Lpecific to thee asset for which the estimates of future cash)

amount, the chrrying amount of the sssat {or cash-genarating unit) is

salideted Sisemant of proft ond koss.

Ich there are largely Indepandant cash Infik {cash D units). AL a reswit, somo
A55015 2w testad Indwiduaity for kmpairment and some ars tested st cah-panarating unk leval.

Tho Group assessas 3l sach bolance sheet date whether there 1§ any indication that an asset may be impaired, It any sich indication exists, the Group estimates the recoyerable
nount af the asset. If such recovarable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs 1s less than its carrying amount,
the carrying amount 1s reduced to its recoverable amount. The reduction 18 traated as an impalrment loss and (s recognized i the statemant of profit and loss, If at the talonce
shaet date, there 18 an indication that a previously assessed impairmant loss no longer exists then the rec % d, and the osset s rafected at the

d are ace Qly reversed in the Statement of Profit and Loss.

9 unit and d 0 sultable discount rate in order to calculate the

(TN space has been intenbionally Rt blank)
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Svrma 868 Technoloay Limited
Matorial aecaynting oot

Loases

pariogd of tie in

tv Information and other sxsiunarery information ta the consolidated Ainancis! statementa for the veer anded Ji March 2023

to control the use of

LY bl Qirect cost

Inventories

Motiths {shott term leasen)
Dasis over the loasa tarm,
Catrtalih loane otringaments wciude the options to extend or tarminate the iehse befare the and of the leass term Right -of-use asaets and tease labilities includies thasy opriong,
whatt It 18 FAsONBBY COrtaln that thy wilt be sxercised,

Tk cost of ripht-of-uke asset comprises the amount of the bl measurament of the lease lability, any lease paymaents niade ot or batore the Inception date of the lease, plus

thee leane or, If nok readily determinatile,
adjustmwnt to the relatad right of use assat If the Group changes its assessment if whether it will exereive an

When the Group i an Intermediate Jesser,
raforance to the right-of-

where consldered necessary. Tha cost com,
ANd work-In-prograss, incureed in b

o foF lon.

The Group ue B issnan
Tht Group's lease svtat clagsm

The Group congiders whethes o contract is, or COMBINS, 4 leasa A CONLTACT M, OF COTABING, & leakd # the contrace <onveyy the right to conkrod the use of an Wdentified asset for »

consist of keases for bunlgings. The Group hathar a cont & leane, 4t Inception o a contracy. & CONLrACt 18, OF containg, o
lexte i tha contract convayn the right to control the use of an \dantified asset for A panod of time 1n 4xeh ge for darstion. To sssess whather a convays the nyhg
A daitified sssat, the Group assesses whethar:

{t) The laasa contract Invelves the woe of an identifled aspec;

(M} The Group has the right to cbtain substanvially &M of the economic benefits from use of the assel throughaut the paried of Jease; and

()} Th Group hat the right to direct the uge of the asset.

The Group st the commencament of the lesse contract reCogmzas » rght-of-use sscet st cost and corrasponding lea
ang lowvalue assets For thase short term and fow value Waset, the Group recognizes the faass PEYMENtS 48 AN operating expanse on a strdigny line

linliility, axcapt for deases with term of lgss chan twitlye

Iy, the rght-ot-use assels are Muasured ot Cost less any sccumulated deprecation pnd impairment logsos, o

% less any labse ing

The Group as a lessor
Leases for which tha Group s o lessor 15 clagsiNed as & fnence or ORErating Isase Whanever the terma of the lease transfer substantiatly »ll the risks and rewards of owngrship to
the lessea, the cONtract o ciasdiNed as & finance Wease. AN othar isdaes are classified as opardting leases

It Becounts for IS INterests i the hasd lesse and the subleass $eparataly. The sublasse 19 clagsied a5 & fNnance or oparating leade by
LS8 #7144 Frising from tha heed Iesse.

hlnnnwm are valued at the lower of cost ¢n weighted avergge basis and astmatad net realisable valus (nqt of a) } after providing for obsolescence and ather losses,
prices of cost of purchase, cost of convarsion and othar costs including sppropriate production overhaads n the case of finigshed goods

any. Thie nght-of -use assel are depreciated uitnu;hq straight -iln; method from the commancement date ovar the shorter of lease tarm or useful ife of right-of-iise aysal

fhe dense NabIILY 1 mitially measured at amortized Cost ol the present value of the future lease payments. The Inase payments are discounted using the intarest rate implicit in
using the incremental borrowing rates in the country af domicile of thasa leases. Lease labilities are ra- d with & corre 0]

orat tion option,

Nat real valug r

Initial recognition

Foroian oparations

ic)

(a)

- of T

presents the astl

Oue allowance 19 astimated And made by tha M for glow 9 / nonsmoving Itemg of inventory, wherever NGoRSIArY, based on the past exparience and such
allowances are adjusted spainat the carrying inventory value,

Stuck i transit is valued at lower of cost and net raalisable value,
Cagh and cagh squivsiants

Canh snd cagh saulvalents
Cash comprises cash on hand and demsnd deposits with banks. Cash equivalents are short-term balances (with an orginal maturity of three months or lass from the date of

dcauisition), highty Buid Inveatments thet are resdily convertible inte known Mmounts of cash and which are subject to insignificant risk of changes in valua,

Cash fMlow statement
Cash flows are reported using the mdirect method, wheraby profit / (Joss} befora tax 15 adjusted for the efferts of trantactions of non-cash nature and any defarraly or accruala of

past of future cash recoipts or payments, The cash Nows from operating, investing and fnancing sctiviting of the Group ara segregated based on the avallabig wdormation,

Faraign currency transactions and translations

In prapating the consolidsted Ansncial statements, transactions Jn currencies ather than the enkity's functional curcency (forelgn currenclas) are recogndsad At the rates aof
axchange pravaliing at the dates of the transactions.

The askats and Nabities of forelgn oparations (subsidiary company) Including goodwlll and fair value adjustmants anising on scquisition, sre transiared Inta INR, the functional
currency of the Group, at the axchange rate at the faporting date. The income and axpanses of foreign operations are translated Inte INR 2l the SXCHANDE rate ot the dates of the
HANSACHoNs of an Bverage cale If the Svarsga rate Approwimetes the actunl rate st the date of the transaction,

Exchange diferences ara recognised sy OCT and aecumulsted in aquity (a3 axchangs differences on transiating tha Nnancisl ststemants of foraign oparation), axcept to the axtent|
thitt the sxchange diffarences are allocsted to NCI.

Maasuramant at tha resorting date
At the end of each reparting period, monetary assets and Wabites danominated in farelpn currenclas are transivied into the functional currency at the eathange raie. Non-

Mankary iteing that are measured at fair value in a foreign currency are transiated uning the exchange rates at the date when tha fair valut Wik determingd. Transiation
difforonces on sssats and llabiiies carmied at fair value sre raported a8 pert of the fair valus galn gr loas,

aa dift

Exchange differences arsing on seltlement
consolidaed statemant of profit snd foss

9lng such s Lo thair p {ocation and condklen Trade discounts of rabates are deducted in deternning thes costs of purchase.

/ restaremant of short-term foreign cumency monetary asssts and liabllivies of tha Group are Qnized as i h OF Sup o the

salling prica for invantorias less aM estimated costs of comalation and costs necassery Lo make the sales,
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Ravanuwe recoanition
Riovitnun from contracts with cusmomers is recognized on transfer of control of pramused goods o Tervices to & Customer at an amount that (eflects the considerakion te whieh the

Group 19 expectad o bk entitied to 1N exchangs for thoss goods or $arvices.

|Ravanue tawards satifaction of & parfoniance cligation is messured b the amount of ranchction price (Aek of varsbR consideration) altocated to that performance GbiHation
The transaction price of goods sold and servows rendered 1 et of variable considarakon on sccount of varul discounts and rebaves offered by tha Group ss part of the
contenct, This vanable ¢ deration iy st d based on the sxpactad value of outfow Revinue {val of vafable | ¥ 15 recognizad only to the extant thal It s highly
probable that the amount will not be subject to ignificant raversal when unchrthinty relating to LS rcogaAkion 14 resulvad,

Sale of producte

1 Ravenug from sale of products 15 recognized whiin the contral G tha goods have Bien transfarred (o the customar. The performance opligation in caie of sale of product i3
satisfisd at & poink in time |.&., whan the materinl 15 stppad to the Customer or on dellvery to the customer, tha risks of obsolesosron And loss hava been trangferred to the
Cuktomar, and althar the custoner has #<cepted the products in acentdance with the sales conleact, the siceptance provisions have Wpsed, or the Group has objactive evidence
that 81 cHitadla for accaptance have been satisflad, Revanue from the sale of goods 1s mreasured at Lhe fak value of the conskderation receivad or recelvable, ret of returnt and
dllowancas, trade discounts and wolume rebates

Advanie from custormdrs and defarred revenut (s racognized under athar current llabllities which i released 1o revanus on satistaction of perfarmance obligation.

|rondaring af earvices
Income from Srvice Bctivities ara recoQrized at @ poIAt In bime on satistaction of pertormants obligation towards rendering of such services In accordance wIth tha terms of

AT T ANV

Taoling charges

Tosiing chargel recelved rom Customars in agvance 13 recogrsed oosed on completion of the project #nd the number of units sold to the customer during the mmm your
The same 15 recognided At & poink wi bime or over 3 pericd of bime depanding on the terms of q Jcanbract with the and the ¢ poniding faction of
performance obligation,

[Farwarding recalpt

The Group makes forwarding services available () relaticn Lo sxport to féw ¢ustomars whose parformance obNgation i case of sale of product 13 satisflad ob metarial divpatch
from factory pramuses. Incams w this case 14 recognised at a polnt in time depanding on the terme of arrae conteact with the ¢ and the corraspanding satisfaction
of parformance obligation

Production linked incantiva income

Thit Group recaived production hnked incentive approval from the Cepartment of Telkcommunicetion a1 3 ord-spproved pefcentige of the net iIncremantal revenue st every yoar
and, The Groug fMes claims for production linked in¢antive on an annusl basis. Tha Group has recognised the income an an accrual basis once ad the pre-conditions s4t by tho
governmant suthonbas hava been met. Based on Metncel trend of the progduction inked incentive income being raceived and no significant sdjuatments to tha production linked
ncentive claim being rmade by the auth , tha Holiing Compeny bellgval that & 15 highly probable that the claims will be realissd,

Othar Income

Intorost Income

{nlereat (Rcoma from a financial asset o recognized whan it IS probable that the economic benehit will Aow to the Group end the amount of incoma can he messured rellably.
|interast incoma £ accrued an & tieme basie, by referanca to the prinqpet outstanding and the affective Interast rate applicabla, which 19 the rate that exactly discounts estimated
future cash receipts through the expacted Iife of the financial assets to the a6eet’s Net carrying dmount on LA recogrvdon

Dividend income
Dividend Incoma s recagnized whan tha right to recelva the Income Iy axtablished.

Rental lncoma

Leose Jncome from operating leases where the Group o 124307 I8 recognized a3 Income on stralght ing basiq over the Jedse term unlesd the recaipts ahe structured to ncrease In
line with expected general Inflation ta comg for the axp d InMakionary cost increases. The respective leased sssets are Included in the balence sheat based on their
malure,

ltmployeo banafs

|Short term smployes baneftts

Short-Lerm amployes beneflit cbigations are massured on an undiscounted Basis and dre expansed as the related servios it provided. A lDikly w gnised for the

supucted to b ped 0.9, under thert-tarm cach bonus, If tha Group has & present lagal o constructive obligation (o pay this amounk as & result of past servics provited by the
wployed, snd the of obligetion can be d reHably.

Definad contribytion plang

I fund / amployey state | i
llm Group makes spacifad contelbutions towards amployeds’ pravidant fund 3nd amployee state Inlurance maintained by the Central Gowernment and the Group's ¢ b
210 recogrized 3 an wxpensa In the periad in which the services are rendered by the employees.

The Group contributes & spaciffed parcentage of algible amployees’ salary to & supsrannuation fund adminigtered by trustess and mansdged by the insurer. The Group has no
lity for future tion banefts other than its annual contribution and MCOQRIZES SuUth contributions 3% BN expanss in the penod v which the services are randered by

the employies,

Labour welfare Fundi

The Group makes specifiiad coneributions towards Labow Welfre fund mauintaingd by the stats lsbour wallere boards and the Group's contribution are recognized as an oxj

In the pariod in which the services are randered Dy the employses,

Natlonal panslon schame:
Tho Growp contributes 3 specified perscentaga of the #lipible employeds saary to the National Pansion Scheme of the Cantral Governamant, The Group has no Labikty for 1
penson bensits and Uhe Group's contribution to tha schama are recognized as &n expensa in the panod i which the services sre rendered by the emploveer.

|§umrannullion funds

|Defined banait clans
Thin Group upérates & grstulty plan wharein avary amployes 1s entithed 1o the baneflt squivalent to 15 days basic salary last deawn for aath complated year of Sarvica 4 par tho|
paymont of Gratuity Act, 1972,

A defined Benefit plan is 3 post-employment benaft plan other than A definad contribution plan. The Group's nat oblipation in respect of defined benefit plans Is catculated by
stimating the smount of future banefit that employees have saraad in the current and prior periods 8nd discounting that amount.

The calculation of dehned banefit obl 15 part d Iy by 3 qualilied Actusry uting the projected unit credk method

Re measurements of the net defined benefit Hability, which comprise actuanal gains and losses are recognised in other comprahansive income (QCH) The Group determines the
nat Interest expanse (ingome) on the net dufined benehit Batklity for the penod by applying the discount rate used to measure the defined benelit obligation at the beginming of
e annual penod to the then- net delined benefit lamnty, taking into account any changes i the net defined bunelit habibty  during the peried as a result of contiibutions and
benelil pay mants. Net interest expenss and othar related to defined benafil plang are recogmsed in profit or loss.

When tha benafits of a plan are chanmd or whan & plan 18 curtalled, the resulting change in benafit that relates to past servic ('past Servica cast’ OF "Dast tervice gain') or thi
QA of 1055 on curtalment 15 ree tely v profik or [oss The Group recogmses gains and losses on tha setiement of a defined benefin plan whan the setllamont
OCtn S

The obligation s Measurdd At the present value of 2simated fukure cash Nows. The discount rates used for determining the present value of cbligation under dehned benelit

ADAl Lonti
anhgation und s
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{onusor service conditions are satisfisg.

|employae as muasured st the date of medhcation. Whare an award is cancalled Dy the enbity or by the counterparty, any remalning eiemant of the falr valus of the ewsrd iy

e mmplayees of the Group can catry forwirid & portion of the unutlived accrued compensated absences and utilise it future service penods Or receive COsh COMPAnsation o
todmination of aoployment. Since, the comprnsatod alsences do not fall due wholly within twedve months aftar the end of the period 0 which tho amployaes render the relatod
servics And are also not expected to be utilized wholly within twilve months after the end of such period, the banefit s chassiled as a long-Leom provision. The Group recoids an
obiligation for such compensated absences i the pariad In which the amployee renders the weivices that Increase this entitlernent. The obligation i measured on the basis of
Indepandent actuarial valuation using the projected unit credit method. Actuanial gaing and londes are recognised in profit or loss in the period in which they arise

Ampldyad share baged paymants
Employest of the Group racalve remunaration In the form of share Baved pAyMants, wiveraby employeas randor services as consideration for aquity (Ratrumants {equity setthed

transactibhg)

Equity-settied transactions:
Tha cost of aguity-settied transaclions (s deter mined by the fali value at the date wheh the grant I made using sn approprlate vaiustion model

That cost s recognisad, togethar with & corresponding increase o share-baged payment {SEP) reserves In equity, over the perted in which the performance and/or soivice
canditions sre fulfilled o emplovee banafils exp The lative exp recognised for squIty -settled transactions st esch reporting date untll the vesting date reflects the
extont ko which tha vasting period has expired and the Group's hat eatimate of the number of aquity Instrumnants that will ultimately vest. The Statemant of profit And ks
wxponse or cradit for 4 pasiod rep the L in cumutative expansd recognised ag at the baginning brd 4nd of that period and is recognised (n employee benafits
oxpense sarvice and non-market parformance conditions sre nal taken 1o sccount whan determining the prant dete air value of awards, but tha likelihood of the cond
haig met W Asceacad a5 part of the Group's best astimata of the numpar of squity NEtTLMANTE thet will vitimately vest. Markat parformance conditionge are refiected within tho
gront dete fair valuya Any other conditions attached to an award, but without an dsocisted servich requirament, are <onsidered to be noA-vesting conditions. Non-vesting
conditions sre reflected 1n e fair value of an award and lead to an immediate skpensing of an award unless thare sre also sarvice #nd/or performance condivons,

Ne axpanaa 15 racogrased for Bwards that do not ultimately vest because non-maskat performance and/or service condrtions have not bean maet, Whare swards wnclude a maikot
o non-vasting condition, the transactions are trasted &1 vedted Irrespective of whathar the market of non-vasting condition {5 satisfied, provided that all other performance

Whin the terms of an equity-sattied Award are modified, the P Qniyed 13 the exp had the terms had nol been modifiad, (f the original tarms of the award
are mat. An dddiionsl expense (s recognised lor any madihication that Increases the total fair valya of the shere-bused payment transaction, or I3 otherwize benafical fo the

expansed immedintely through profit or loes.

The dilutive effect of cutstanding optians is reflectad as additions! share dilution in the SomputMion of diluted ARrnings per share

Accounting for the stotk option plan int 4d through the Syrma 505 Imployes Welfare trust (“the Trust" )

The accounting of Syrma SGS Employeas Walfare Trust ("the Trust”) has been done in the dal financial of the Holging Cofnpany &s the Trust 19 administering
the amployes stock cption ('ESOP') plan on behsil of the Halding Company.

Accounting for the stock option pian adminietersd thraugh the Johari Digitsl Employes Walfars trust {"Joherl Trust")i

Thir secounting of Johar) Digital Employeas Waellere Trust (“Joharl Trust™) has been done In the stendstone finenclal statements of Syrma Johari Medtach Limived as the fohai
Trust 14 sdministating the ESOP plan on behalf of the subildiary company.

Provisions
Provisions Bre recognised, when the Group has a present obiigation {legal or constructive) as a fesull of a past event, it it probable that an outflow of rescurces smbadying

economic banefits will ba required (o sattle the obligation and a raliable eatimate can be made of the amount of the obligation,

Thit 3mount racognised s a provision Is the best estimste of the consideration required to gsttle tha prasent obligation 3¢ tha and of the reporting paried, taking Into sccount tho
risks and uncertainties sur ding the obligaté When & provision & messured using the cash fows estimated to settle the present obligstion, It carrying amount Is the

th
presant valua of thase cash flows (when the effect of the time value of money i materisd},

(&)
317

()

« I Mty and contlngent ssast

Cantingont Ikbliity 1S daclosed for
(1) Possible cbligations which wilt ba confirmed onily by future svents not wholly within the control of the Group; or

{11} Prasent obilgations arising from past avents whare It it Aot probable that sn outiow of rasources wil be required to settle tha obligation or 3 reliable estimate of the amount
ol the abligation cannot be made.

CONLNGING AALALS Are NOE FACOPNISEd, Howaver, when inflow of economic banafis Is probable, reteted asset (g disclosed.

Taxes on income
The income Lax expense rapresants the sum of the tax cumrently paystle and daferred tax.

Currant tax
Income tax expense or credit for the pariod 15 the tax payadle oo the current pariod’s taxable Income using the tax ratas and tax ([aws that have been enacted of substantively

anacteil by the belance sheat date. Tha Group perlodically evalustes positions taken In tax raturns wikh respect to stuations I which applicable tax reguiation is subjact to
interpretation. It estabishas provisions whare Sppropriste on the bashs of amaunts expected Lo ba pakl (o the tox authorites,

Curranl tax sssets and cyrrant tax llabikties are offset only If there 15 & legally anforcesble right to sat off the recognisad smounts, and It Is Intended o realise the assat and
sottio the lebility on & net basls or simultanecusly.

Dofarrod tax

Dofartod tax 19 the tax axpectad to ba payable or recoverable on diffarences Detween the carrying amounts of sssets and Habikties in the consolidated financial statemants and
the corresponding tax basas vaed In the computation of taxable proNy, and Is sccounted for using the Nability method. Deferred tax Kabiities are generally recognised for aIII
Laxatle tamporary diffarences and deferred tax assely 3re recognised to the extent that it is probabie that taxsbie profits will be svallable ageinst which deductible emporary
dilferonices can be uthised. Such dsets and NabVItied aFe not gnised If the temporary Siference arises irom tha initiat recopnition (ethas then In & business combinstion} of
other assets and Isbiities In @ transdetion that sifects naither tha taxabls profit nar the accounting profit. In adaition, a deferrad tax IIABINTY 1S Not recophised if the tempacany
dilferonce aHses feom thd DM recogmition of goodwill.

Daferred tax Oabilities are racognised for taxable temporary differences arlsing on INVestment In desocsies, axcepx whare tha Group iz able to control the reversal of the
tamporary difference and R is probabla that the tamporsry differsnca will not reversa In the foresesable future. Daferred tox assets arlsing from deductible temporary filfaenced
AELO0ATed with fach i tmant 1n only racognised (o the witent thet it is probable that there will be suMicient taxable profits ageinst which to utilisa the banefits of Lo
t rary GHRrences and they are expected to reverss in the foreseeabla future. The carrying amount of defarred Lax assels it raviewed at each reporting date and reduced Lo

{<)

the extent that it 13 no longer probable that suthicient taxabie profits wil be aveilabie to aklow all or part of the asset to be recovared.

Daferred 18y 13 calculated At the tex sabes that are expected to apply In the perod whan tha liabillty 15 ssttied or the assat 1s redlised hased on 13 laws and rates that nave bean
enacted or substantively enscted st the raporting dake.

Tiwe maasurement of deferred tax IaDLes and assets refiects the Lax consequences that would follow from the manner In which the Group cxpects, at the engd of the repoiting

panicd, 1O racovar ar sattie tha carning amount of 1L Assets and Iabiltes. Oafarred tax assdes ang labllilies are atfset when there ¢ a lagally anforceatie fight 1o set off curien
tox assats 30INST cUrPANE tax llabudities and when they relate to INCoMA taxes levied by the same taxation authority and the Group tends to sattle its current tax assets and
labilitias on & nat bagis,

Fon transachons and other events recopimsad i peoli or loss, any related tax effect 15 also recaumsed (in peofit or (055, For transactions and svanys recognised outsida profit o
ltgs (aither in other comprenensive ncome or diwectly n equity), any reisted 12x effects are 4150 recagnised outside proht or toss (either n glher COMBrEnensive incano v
directly 10 equity, respectively).

Currant tan 7 ’ (1
Corrent and ¢ 7 0 consolidated statermant of proft or (0S5, sxcapt whan they reldbe fo fems that are (ecognised o other DS Incom
irectly n equ ) \ i and defeired tax ale also recogmzed in ather comprenensive income or direttly in aquity respectively yihe

tiae dnises frorf { ] \hisslivess combination, the 1ax eMect is inciuded in the accounting for the busness combnaton

L
'
| !
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.10 Financial Instruments
FInenci assets and financial iabilities are racegivaed when the Group beomes & party to ihe contractual provisions of the instrumants,

[{1] Initial recognition

transaction pode in accordance with Ind AS 115,
1)) Subsscyenat measuremant
1)) Financial aesats

s {1 g part of In SUDBIDIAEHS / BEsOCHteS, which sre messured Bt cost

Classification of finencial sssats
Tha Group classifhes (s financial assets in the (oHOWING MeasSUMMAN CateGONED:
A) those to be measured subsequontly at fair velua {either theough othar cComorehenaive INCOME, or through Stabement of profit or ka91), ang

bithose maasured st amertized cost
Tha ciassicarion depends on the entity's business model for managing tha ANBRCIN dvsats and the contractusl term3 of the cash flows

Financial assets and financial latilities are witially msasueed at falk value, Transaction COSts that are directly attributabie to the acquisition or ssue of Ninancial asots and
financial labiities (other than Onancial assels and Anancial abdites at fan valug thraugh profit or loss) are added to or deducted from the fair value of the hnancial assets o
fianciol Fabiltres, as appropriate, on il recognition. Transaction costs directly attributablo to the ac il of financial assets or financiol lobilibes at M value thiough
PIONL or lass are recogmized immediately in the Statement of profit and loxs. However, Lrade recavables that do not Lomtain a significant inancing companent are measured at

All recognized Anancisl assats are subsequantly measured in their anticety At aither BMGtized cost of fair vdlue, depending on the classification of the Prancial ansaty, except foy

from these financlal assets s Included i Mnance Income using the aMective Inberest rats method,

Fair valua throwgh othar comprehensive income { PYTOCT)

cumulative gain or loss praviously recognized in OCH s reclassiften from aquity (o Statament of profit or lo3s and fecogiized i othar INCome /7 (expense).
Falr value through profit or loss {PYTPL)

it fair valus through profit or (093 19 recognized In the Statement of profit and loss.

Impairmant of Anencial asssle

expects 1o recaive (Lo, all cagh shortfalls)

At amortised cost ¢.9. cash and bank baldnces, I #guley of subaidiary ¢ trad; ricqlvablas and logns ate.

that have detrimental impact on the estimated future cash Mows of the Anancisl sssats Rove ccorad

Evid that the I | asset i3 credit-impaired incluides the following observable data:
“Significant Nnancial difficulty of the borrower or 1ssuer;

«the hreach of contract such as a default or being past due as per the ageing brackats;

It i probable thal the barrower will enter bankruptcy or other financial re-organisation; or
-the disappearance of active market for a security because of financlal difficultias.

track changes in credit risk. Rather, It recognizes impalrment loss allowanca based on IHatime ECLs at each raparting date, right frem is initial recognition,

fecognizing Impalrmant lase alowance based on 12-month 8CL.

which regults from defsult avents that are possible within 12 months after the Taparting date.

dofinitions of @ Anancial isbiity and BN SQUILY INEtrTANE.
All Ninancial NabiNthes are subsequantly messured at amantized cost using te affective intarest method or st FYTRL,

Equity Instremants

recognized at tha procesds received, nat of dlrect 1saue Costs.
Financial lablikias sk smortized com

AL each raporting date, the Group assesses whether financial assats carried at BMoRtIsad cost is credit-impaired. A ANANCIAl a3AL 18 "Cradit-impaired’ whan one or More

Jamounts of Nnancial lablikses that are sub Iy ad &t oM Bre Aty #d based an the affactive p
4% part of costd of an asset 18 included 1 the "FInance costs’ Nne Kam.

Financial lisbilitias st PYTPL

Amortized cost
Assets that are held for collection of contractunl cash Nows whare thonm cash Nows faprisant salely pay 1 of principal and (nterast are o0 BE armortized cost A gn o
I65s on these assets that s subsequantly measured at amortized cost recognizad w Ststament of profit or lass when the asset 1 darecog d of Imp Interast incomae

Asgels that are hakd for collaction of contractual cash Rows and For seling the Ninancial sssets, where the assats cash fows raprasent eolely paymants of prncipel snd Aarest, sre
Measured at fair valus Khraugh other comprehensive ncome (FYTQCL) Movaments (n tha carniing amount srs taken through OCI. Whan the lnanciat Bssat iy derecogrized, the

Assars that do nor mest the critarta for smortizad ¢ost or FYTOCT are measured at fair value thraugh profit or loss. & gain or ko33 on these assels that Is Iubsequently measutod

Expected cradit loss (ECL) w the difarence betwaen all contractusl cash flows that are dug 10 the Group in decordance with the contract and aW the cash Nows thak the Group

In accordence with [nd AS 109, the Group appiies expected cradit ioss (ECL) model for t and of lo33 on the financial assats that are medturod

The Group follows ‘simplified approach’ for recognition of Impairmant loss Mlowsnce on Trade recelvablas. The applicetion af simplited spproach doss not raquire the Group to

For recognition of Impairment less on other Ansnclal Asaats, the Group determines that whather there has bean & sigmificant incrsass in the credi risk since ikial recognition. If
credit risk has not incrassed aigmificantly, 32-noath ECL 15 used to provide for imp loss. H + F credit nisk hay increated signicantly, Ifetime ECL 19 uped If,
subispauent parlod, credit quality of the Inftrument IMproves Such that thane s no longer a signdficant increasa in credit risk $inca Iniial recogaition, than the antity reverts to

Lifetime BCL ara the sxpacted credit losaes resutting from all possible dafault svents oves the @xpected life of a fAinanciel assat. The 12-maenth ECL 19 2 portion of the Ifetime £CL

ECL impairment loss allowance (or reverssl) recogmized during the period s recag 1 exp /! i1 the statemant of profit and loss, BCL for Ainanciel assets measured
a5 at amortized cost and contractual abletliTs A% On aNOwance, 1.0., 85 an (ntegral part of the Messumement of those ayasts in tha conscidated Nnancil
st 5. The sl a red thar ot carrying amaunt LNl the assst Meets write-off critaria, tha Group dows nat raduce Impairment aliowance from the aross carrying
amount.
Writa off policy
The Group writes off & Ainancial sgaet wihen there in informabion indicating that the debtor Is w sevare financist dificulty and thare is no reslistic prospact of FRCOVEry. Ally
104 MAde are recognised In St ik of proft or loss.

({1} Financial Hablitien end aquity instrumenta:

Classilication as equity or fi il Hlability

Equity and Dabt Instrurhents lesued by the Group sre clastibed 8% aither Ananciat DINGSE or a3 SOUALY N SCCOMGANCR with the substance of the contraciunl Arrangaments and the

Al squity € IE 8Ny cOntract that evidencesy & residua) inlavest 1n the ssaete of an entity sfer deducting all of 1k Mabili Equity Instn 13 Issusd by the Group are

Financial lisbilitias that sra not hald-foi-trading snd are not designated 33 at FVTRL sra measurad at smortized cost 8t the end of Subssquenl accounting parod. The canying

that 19 not copitihized

Liabiiities thist do not maet the criterts for amotized cost are rmassured at T valus throwgh profit or loss & gann of 1055 OD these A3sets that is subsequantly measurad at fan

value through profit o5 0TS 1 reg d in the S t of profit and ioss,
b
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(e)
n

Darecognition
Derecoanition of Anancial ssasts

A Anencial asset 1 derecognized only when the Graup has tranafariad the nghts to rectve cash Mows from the Nnanclal stsat. Where the Group has transtesred an Fesat, it
Sviliiates whether 1t has tranalerred substantially sW risks and rewsrds of ownerihip of the Anancil) asset. Whare the Group has naither transferred & finkncial dssat NoT retaing
substantially all cisks and rewards of ownerstup of the Ginancial assat, the Nnancial A0iat 16 derecognused W the Graup has not reteinad control of the financial sl

I the Group anters iNto transactions whereby 1 transfars Jasats facogmised on &y balance sheek But retains exher 30 or substantially M1 oF the ritks and rewards of tho
transferred sstats, the transferred 43sets are not derecognised.

(1)) Daracognition of Ansncial Nebiltias
The Group derecognizes financial labiities when, and oily whafi, the Group's Obligations are discharged, ¢ lled or have sxpired. Tng diff ok batwean the LMrryIng amount
of the financial liability derecognizad and the congideration paid and £ayable 1n racognized 1 Statemadt of protix or ioss,

Thit Group also derecognises a Nnancial Kabiky wiven ity verms are modifiad ond the cash flows under the modiied terms are substantially different. [n thig case, & naw financial
liability bazed on the modiied tarms (3 cecognised at fak valua. The diferance betwasn thit carrying smount of the Nnancial abikly axtinguished and the new financial labiity
with modified tarms 13 recagnised it Statement of profk o ke,

(a) LO fisatting

Financial asssts and financia) (abilles i offeol Siv b ey amount PrRLANLAL In the balsnce sheet whan, and ordy whan, the GIOUP Culrginy fuy o lugainy nicicaable 1aght 1o
set off the armounts and it Intands A tO Sectia tham on a net basla or to reslise the A844L And aattle the lisbility simultaneously.

(@)  |[Measuremant of fair values
A numbac of tha accounting palicies and disciotures taqiire messuramant of fair valuas, for both financiat snd non-Anancial sssets and Ikabitities

Foir values are categonised 160 ditterant lavels in & farr value hiatarchy based on the inputs used in the valuation tachnigues o1 follows:
“Lavel 1; ted prices {unad 1) In Bctiva markats for Idantical assets or Nabilitis,

rLevel 2: inputy other than quoted prices nciuded In Level 1 that are obsarvable for the atsat or llability, either directly (1.e. &s prices) or indirectly (1., darived from prices),
‘haved 3: nputs for the asset or llability that are nok based on observable market data {unobservable inputt}.

The Group haa an entsbiished (ntemad control framework with raspact to the messurament of feir values. This Inchsdes o finance team thet e ovarsl responainliity for
overseaing sl significant fair vélus measuramenta, including Levet 3 fair valuas, snd regarts directly bo the chiaf inancisl oMcer

The Kinance tesm regulaty 9 fgpmincant biervabie inputs and vakuation adjustments. If thivd party information, o used to messure fair vaiues, then the finance teanm
@5hesios the avidence abtained from tha Hurd parties to Support the conclusion thalt thess valustions mest the requicements of Ind AS, InChthng tha leval in the fair value
hiararcty m which the veluations should ba dessified

Whan measuring the feir value of an auset or & llabivy, the Group usas abservabla markat dsts as far as possible. If the inputs usad to messura the fair valug of an Byt or @
linbulity fall Into different lavals of the fair vatue hisrarchy, then the fair valye MeEasurament 15 categorisad in Ity antirety in tha seme lavel of the fair valus hiecarchy as the lowest
level input that is significant ta the entire maasurement.

The Groug recognites tranafers betwesn levals of the fair value Mararchy at the and of the reporting period during which the change has occurred,

Furthir inf about the p made In ing fair veluas used in preparing these financlal stotamants is inchudid In the respective fiotes,

.19 Investment In mutunl funds
Investmints that are readily realisable and mtended to be heid for fiok more than & yaar from the date of acquisition are classifted 35 CUrrant Inveatments. All othar investments

are clossiNed &y non-current nvestmants.

Invastment In mutusd funds, specific bonds (market Inked) and st Producty private equity (ia.; ung i is) are #0 at faw value through profit and
loss. Net guing and iossas are recognised in statement of profit of lass.
.29 \nmlngs par shara
Basic eamings par share 5 computed by dividing the nat profity loss after tax {induding the post tax effect of exceptional (tams, if any) for the period attributabis to eauity]
hareholders by the weighted 9 bar of actul aquity shares cutstanding during the yesr.

Dituted earnings per share 18 computed by dividing the profit/ loss after tax (Including the post tax effect of axceptional items, if any) for the parod attributatlo to Tty
Iders as ad i for dividend, interest and other charges to expense or income {net af any attributable taxes) relating to the dilutive potential aquity shares, by the
] average ber of equity shares cansilered for deriving basic EPS and also weighted average number of equity shares that could have been Issued upon conversion of

all dilutive potential equity shares,

.31 [Segmant reparting
Operating segmants reflect the Group's management structure and the way the financlal statements is regulirly reviewed by the Group's Chiaf Oparating Decision Maker (CODM),
The CODM considers the business from both business and product perspoctive based on the dominant source, nature of risks and returns and the internal organisation andw

managament structure. The operating segments are the segments for which sep Ninancial ink L] and for which operating profit / (loss) amounts are
evaluated regularly by the executive Managemaent in declding haw to allocate fasaurces and in assessing performance.

The accounting policies adopted for segment repoming are in ling with the sccounting policies of the Group, Sepmant revenue, segment AKPANNE, SOQMANE Bty and wegment
labilities nave beern idantified to segments on the basis of thalr relatlonahip to the operating activitias of the segment.

Revanue, axpanses, 33sets and (lwbikies which relate to the Group 88 & whols end are not alloceble to sepments on reasmable basls have bean Inctuded under unaliocated
revenue / dxpenses / sasas / Babiiay.

2.12 Borrowing eom
Borrowing costs directly attributsble to tha scquisiion, construction of production of qualifying ssessts, which are sssats that Aceisirily thke & substantisl period of tme to got
ready for thair Intended usa or sala, sre sdded 1o the cost of thoas BEsats, UNLI guch time 83 the assets are substantiadly by Ior their Inbarded uss or 58,

Interest Income esrnad on the temporary Invastmant of spacific botrowings panding their axpenditure on qualifying assets g Gaducted from the Bomoning costs aligible fov
capitalization

All othar borrowing costs Sre recognised 1n Statement of profit or koss In the pariod in which thay are incurred

3y Govarnmaent grank
Grants trom the Qovamment sre recognized 8t thew falr vatus where thare u & feasonable assurance thit the grant will be received snd the Group wil comply with al attached
conditions.

Gave Grants ralabing o € are recoprized in tha profit or 1053, 81 NeCesary to makch them with the costs that they are mtendad (o compansate.

Whient the grant relsted Lo &n Jssat, K 1S MCO0NIZE0 35 INCOMA 1N eqUal SMEWT over the 4pectad usahyl Lfg of the related anset
When the Group receives granta of non-monetary 233ets, thE 3558t and the orant are recorded at fair value amounts and relaased to proft or lass over the dnpactad uaeful e in
a pactern of consumption of the benefit of tha undertying asset,

|Export banefits
|Export Benefity are recognized whan thare 13 reasonable cartainty that the Groug will comply with the conditions afzached and that the benaft will Da reculved.
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.24 Related oerty transhetions

Refated party transsctions sre accounted for bated on erms and conditions of tha agrasment / arrangement with the respective refated Parts. Thase related party transactions
o datermined on an srm't length bats end 4re HCOUNted (or 1 tha panad | yedr in which such transadtions occur snd adjustments o any, to the amounts docaunted ara

TeCOONISEd 10 the year of Ningl detatmwidbon.

Thare ara common costs incurred by the efitity having sgnificant influance / Other Relstad Parties on bahalf of varous entitiy ncluding the Group. The cost of yuch Comman
COSLS are BCCounted to Lhve extent debaed SRparately by the 381 relatad partas.

2,28 Exceotional item
Excaptional items sre itams of Incorme shd Sxpaivset which &rq of Juch aize, Pature of Incidence that their saparate disciosurs i1s Metavant ko axplain the parformance of the Group,

.28 Insurance ghaime
Insurance ¢laima are sccounted for on the basis of clanmy adnvittad / expacted to be admitted and to the extent that the amount recovarabie ¢an be messurag reliably and it 1y
feasonabile to expect ultimath colection

.27 Dividend paymant
A fndl dividend, Inchiding tax thareon, on ®QUIty sHres 43 recordad as a labiity on the date of 8pprovd) by the sharaholders. An interim dwidend, including tax thataon, iy

fecorded a8 8 hability on the date of declaration by Bosrd of Diractors

.0 Cantinannt consldaration

Any contingent consideration to be transferred By the acquirer is recogniced at fair value at the Bequisition date. Contingant conatderation clasaied & an B30t or bability that iy
& finanelal tnstrumant and within the #ope of Ind A% LG9 Flnancial Enstruments, 16 mestored at far vatue with €hangas in fair vt recoonised in proft of ko n sccordance with
Ind AS 108. If the contingent congidaration s not wittin the scope of Ind AS 109, It is messured in accordence with the spprogrista Ind AS and shall be recognised in profit o
loss,

.29 Uso of sstimetes and judgemants

The followlng are the ceitical Judgments and the koy estimates conceiming the future that management has made m the process of applying the Group's accounting policies and
that may have the most signiftcant effect on the amounts recognised in the cansolivated financial Statemants or that have a significant risk of COUSING & materal adjustment 1o
the carrying amounts of assets and babditips within the next financial year

Estimatas and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting astimates are recognized prospactivaly.

() Useful lives of depreclable/ amortisabl Monag reviaws its estimate of the useful livas of dapreciable/amortisable nssets at each raporting date, based on the
Expected utility of the assets, Uncertainties in these estimatas ralato to technical and economic obsplescence that may change the utiiity of assats
{b) Al for expoctad cradit loss: The allowance for axpectad credit logs raflects management’s astimate of losses inherent in its credit partfolio. This allowance s based on

Group's estimate of the losses to be Incurred, which derives fram past experience with similar recelvables, currant and historical past dus amounts, write-offs and collections, the
careful monitoring of portfolio cradit quality and current and projected aconomic and market canditions. Should the presant economic and financial situstion peraist or evon
Woirsan, there could be # furthar deteroration n the inancial situation of the Group's dobtors compared to that already taken into consideration n calculating the allowances
tecognised in the ¢ lidated financial statements.

{e) Contingent Iablinles: The Group 15 the subject of legal proceedings angd tax (ssues covering a ranga of mattars, which are pending i various Jutisdictions, Duie to tha
uncartainty Inherent 0 such mattars, It 15 dificult to predict the final outcoma of such matters. The cases and clalms against the Group aftan raise difficult ang complex factual
and tegsl wsues, which are subject to many uncectainties, including but not limited to the facts and circumstances of each paticular case and claim, the furisdiction and thy
(Hifforences 1 applicable law. In the normal course of business managemant consults with Iegal counsel and certain other experts on matters related to litigation and taxes, The
Group sccrues 8 ety when It i determinad that an adverse outcome is probable, and the amount of the ioss can ba reasonably estimated,

{d) Pravigions: At esch balence shest date basis the management Judgment, chenget in facts and legsl aspectt, the Group assesses the requirsment of provisions spminst lhn1
outstanding contingant KatNlies, Howsver, the actual future autcome may be diffarent from this Judgamant.

{w) Defined banafit obligatiens (DBO): Menagemant’s estimate of the 080 « bagsd on a bar of critical undeHylng sssumgtions such sy ardard ratss of Inflation, mortality,
discount rate snd sobicipation of future £21ary INCreases. Varation in thess SSUMpPLIons may significantly impact the 080 smaunt and the snnual defined benent QUpANSES.

(4] Income Taxes: Significant Judgements are involved in estimating budgeted profity for the purpose of paying advance tan, determining tha provision for iIncorme taxnes, mclurlqu
Aot expected to be pald/ recovered for uncartain tax positions (refar note 50). The extent to which deferrad tax B434ts can ba recopnized o based on management’s
mant of the probabllity of the future taxable income agoinst which the daferred tax agsets can be utilized.

{a) Evaluation of indicators for impairmaent of sgaets: The svalustion of applicabiity of Indicators of Inpalrmant of AEENTY req of A extarnsl and internal
factors which could resukt in deteriorstion of recovarapla amount of the sssats.

) Loasos: Ind AS 116 defines a lease term as the fnan-cancellable period for which the lessee has the right to use an undertying asset including optional periods, when an entity s
reasonably certain to exercise an option Lo extend {or not to terminate) a lease. The Group conaiders all relevant facts and clrcumatances that create an economic Incentiva lor
the lessee to exercise the aption when determining the lease term. The aption to extend the lease term is Included in the lease term, If it is reasonably certain that the lessee
would exercise the option. The Group reassesses the option when significant events or changes in crcumstances occur that are within the control of the lessea,

{) Roc Hity of andy f | At #ach balance sheat date, based on Nistorical default rates observed over expected Iife, the management assesses the expecied)
credit Josses on outstanding recelvables and advances.

{J) Fair value measuraments: Manag It applies valuation techniques to det e falr value of Hinancial Instruments (where active market quotes are not avallable) and stock
option, This Involves developing estimates and assumptions around volatliity, dividend yield which may affect tha value of equity shares or stock optians.

{i) 0l for obsolete and slow-moving Invantory: Tha allowance for obsolate and slow-moving inventory reflects management’s estimate of the expected 10ss in vajus and

has been datermined on the basis of past expatience and historical and expected future trends, A worsening of the economic and financial situation could cause a fusther
|detarioration in conditions compared to that taken Inta datation in calculating the alk 05 1o 1 in the I financial statemants.
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Svrima SGS Technoloav Limitad
Matorial secounting poltty information ind other sapianstory Information to the conyolidated Ananclsl stavamants for the yabe anded 31 March 2028
{AIl amounts dre iy milon Ingih rupees, uniass atharvwise stated)
B Othar intangible assats ¥ e — = o 5 . . — - _ =
gn an
e Pﬂ“?“ | hﬂmwm | arstorypes . Tachnical l:mm_ how | Trade mana Fatanes totel i
|Grass carrying value === — —
Agat 3 !al'll 2023 il . 30.59 . - 109.70
ASQuaitions dirough 9 . U .73 16 58 55.10
Additions duning tha vear 7. 60 49.18 206 ' . 114.82
Diapoasin/adjusments ES—— ] |l — X - - U8 . - SN
Ap at 31 Mareh 2024 119,42 % A3 AB.SS.
Additions durihg the year 3.70 8.0 L3 . 112.08
Diposaiy/sdpsmants - . it e eom— i p— a = 4.8% |
As 2t 34 March 2038 — 8, 0. ICFATY _—TR 14,22 BTHT) 282,56,
Accumulal — — —_— " —
As at 1 Aprit 2023 42,89 . .99 . . n»
Cherge for the yaar 1509 10.54 0. 1.89 0.90 »s
Ao ot 31 Hereh 3034 6068 _n.g;' 30,90 169 | "F‘ 3
al L .30, 1 1
Chargs 1or tha year 33.90 7.3 149 2.89 1.55 [TXTY
Digposats/adprsments 4.9 — - - : - 3 4.9
As ot 31 March 2018 22.95 SZAZ axasl 458 245 195,20 |
|Met carrving valus
As ot 31 Mareh 2024 .54 18.82 749 33.08 1748 14794
As ot 31 Maroh 2028 #0.33 .18 .08 10.18 1811 192.39
| B4 _Goodwlll
_Partigulars Amount___|
As Bt 1 Aprll 2023 '_%
Addmians during the year V0391
IMparmant Junng tha yast »
Ag at 11 March 1024 2.221.03
Additians during the year [
Impairmant during tha year .
. 3,221 n-
| 8.2 _Componants of the gaodwill aceounted upon Initisl accounting of businass combination have baen all a to the following Cau‘s:
gt A at
Hame of the camponent 81 Mareh 2038 21 March 2024
SOS Tekniks Manufacturng Private Limited (SGS Tekniks 1.090.94 1.090.91
90,94
2,039.18 2
3.221.03

Allocation of goodwill to cash g Hng untisr
Goodwill doss not generats cash fiows independent of othér Sssets oF Qroupd of Assets, and often contrbutes to the cesh fows of multipls cesh-g g units. Goodwil b cennot be
allocated on & non-arbitrary basty to Individusl cash-panerating unity, but only B groups of COEN-QINCAtNG UMES. AS & rASULL, tha I0wast Hvel within the entity a2 which the goodwiN (8 monttorsd for
Internal Managament Curpoled SOMATIMEs comprises 8 number of cash-genarsting unas 0 which the goodwil raletes, but o which R cannot be aliocated. The menagemant cansiders s ontire]
proparty glant Bnd equipment ee single "CGU"
Tho recaversble Amounds of the cash gensratng units (*CGU") v determingd from vakud in ugk calculstion. The key assumptiony for tha valus v use caloulations are those L
rates, Ahd growth Fates. MANSOMMENt Nas estimated disdount retAE USing POEL-LEX rAtEN ENat reflece current markst sassasmanta of the time vaiue of money, the rsks specic to | m. [LCTRN
projectad sMmMings from cumank ussds of PPE.

8.3 Impairmant of goodwlll
For the pumpose of | g, goodwill scquired i & buyinees combanation i allocated to the Cash Genarating Units {CGU), which Benefit from tha Synergies o the acquiskion. The Graup
internally reviawe the ooodall for lmpﬂﬂnmt 8k tha opartting segmant lavel, sfter allochtion of tha goodwill to CGuU, Ay &t 31 Merch 2025 and 31 March 10124, the abla t of

the CGU excended ith corrying adnount. RAMONADM Serditivities In Ky Artumpthons is unikely to cause the carmpng to d the recoverabl of the cash genarating units. The
mcoverable smount of 8 CGU 1S the bigher of xa falr value less coft to aell and its value-wn-usa. A st 31 March 2025 and 11 Merch 2024, the Group has detsrmined that thers 18 nO (IMPaIrMAent of|
Goodwill

Particulars 31 March. 2025 AL March 2024
Discount eate 15.5% to ng; mog:

|6 Deoprecintion and amertisation expense

For the yaar anded | Rar the yar anded
i 31 March 2028 | 31 Mareh 1034
(31 Copraciuan of proparty, pAent snd equipment 551,04 41634
(0)  Amortisstion of intangible assea 02.26 10,29
{c) Depreciation on AOU seses 133 $8.72
{d) Oepracisvion capitilized for L yair (0.93) -
| Todn! 250,69 514,85 |

{This 10008 ha3 been inbantionaly Tt diank)

iox




Svrma S$GS Technoloay Limited

Haterial accounting policy Information snd other explanatory Information to the consolidated financial statements for the year anded

M March2028 | 91 March 2024 |

Unsecured, considered good

31 March 2028
(All amounts are i millien Indian rupees, unless otheowise stated)
|7 __Non-current Investmantes . — — YT YT
aa
Particulars - 31 March 2023 _ 31 March 2024 |
{(a) Invastment In assoclate {limitad labiMty partnership) carrisd at eaqully
mathod
Unguoted eaulty shares
Perfect IOT Wireless Solutions LLP 0.06 0.16
{6) Investments carrlad ot folr valus through profit and loss (FVYTPL}
Unoguoted - compulsorily convertible praferance sharas (CCP$)
Alrth Research Private Limited 21.97 10,59
763 (31 March 2024: 762) CCPS of Rs. 10 aach, fully peid up
Unavoted agqulily shares and CCPS
Scratchnest Private Limitad 46.09 ¢.75
1 squity share, 290 CCPS {31 March 2024: 1 equity share, 290 CCPS) at Rs, L0 sach,
fullv oald uo
{c) Invastment carrlad at feir value through other comprehansive income
(FYTOLI)
Unauoted equity shares
Inotech FEG Gmbh 12.19 43.%1
| 4,127 (31 March 2024: 4,127) aquity sharas of €10 sach, fully paid up
Total o ——
7.1 Additional information as required by schedule I1I to the Act
Particulare =y iy As ot
| Angreoate book value of unquoted Invastments 0.3t 6401 |
|8 __Loans
Particulars ’ As at As at
AMarch 2038 2 | 31 March 2024 |
Unsecured, considered good
Loan to othars 100,00 -
Totel 100.00 g
|9 _Other non-currant financini assets
Particulars As st As at

(a) Security daposits measured at amortised cost 81.96 128.17

{b) Deposits with bank with maturity of more than 12 months* 20.18 2.794,22

{c} Loan to emplovees 0.18 0.41
Total 110.32 2,922,890 |

|issued to customaers.

* Eixed deposits of Rs. 1.95 million for the year ended 31 March 2025 (31 March 2024: Rs. 0,75 million) under lien for performance Bank Guarantees

| 10 Income tax asset (net)

Particulars

Particulars a1 L0 n!!”"! 203
{(a) Advance Income tax, including tax deducted at source {net of provision) 133.22 88.03
tb) Amount pald under protest 422 4,32
Total 137,43 22,28
| 1t Other non-current assets
As at As st

M March2028 | 31 March 2024

Unsecured, considered good

{e) Capital sdvances 12.00 114,68
(b1 Prepald expenses 16,47 267
Total 28.47 ~A18.32




Syrma SGS Technoloav Limited

31 March 2013
mli amounts are n m"lion II\!’H!H rupees, unless mhg_rwig(;_sga]cd)

Material accounting policy information and other expianatory information to the consolldsted financinl statemants for the year ended

12 Invantories
| (At lower of cost and net realisable value)

e 31March2028 | 31marchaoza |
{a} Raw materials and components 5,028.04 6,988.76
Materials-in-transit 3 ,5.3:.,5; 5 :,9’0.’9:
(b} Work-In-proaress $79.35 1,362.13
{c} Finigshed goods (other than those acquired for trading) 843,63 1,047.47
(d} Stock-in-trade 15.71 3.72
{«) Stores and spare parts {including packing materials) 17.42 149.51
Total ~S2ees )| 0 1004287
12.1 Movemant in allowance for obsolete and non-moving inventory — YT
Particulars 11 o8 MM ; 2024
Balance at beainnina of the year 60.09 14.58
Acauired throuah business combination o 41.02
ition i - er nole 39) 37,61 529
Batance at end of the year 98.50 60.89
* Allowsnce for Inventory created during the year has besn accounted as part of cost of raw materials consumed (refer note 33),
|13 Current investments -
Particulars o i 2 ““ .I tl D24
Investment - measured st fair value throuah profit and loss {PVTPL)
- tnvestmants In mutual funds - quoted £13.50 3|
« [nvestment tn other - unquoted investmants 0.11 2.01
Total 313.81 35472
13.1 Additional information as raquired by Schedule III to the Act
As at As ot
Particulars 31 March 2025 11
Aggregate book value of quoted current Investments 513.50 asan
Aggregate markat value of quoted current Investmants 513.50 sa
Aggregate book value of unquoted current investments 0.11 2.01

{This space has baen intentionally laft blank)




Syrma §GS Technology Limited
Materlal accounting policy infarmation and other axplanatory lnformation to the consolldated financial statamaents for the year anded

31 March 2025
(All amounts are In million Indian rupees, unless atharwise statpd)

S— As at As at
SN XY
R 31 March 2028 31 March 2024

(a) Considerad qood - unsecured 14,924,93 9,437.85
{b) Recelvables - credit impaired B.97 3.36

Gross receivables 14,933.90 9,441.21

Allowance for expected credit loss (159.29) {139.75)

Nat receivables 14,774.81

The above amount of trade recelva?les also includes amount recelvable from Its related parties (refer note 14.3 and 46.3)

14.1 Movement in expected credit loss (ECL) allowance .

As at As ot

Particulare 31 March 2028 31 March 2024
Balance at beainning of the year 139.75 70.65
Add: Acqulsition through businass combination - 0.02
Add: Allowance created during the year 19.54 69.08
Balance at end of the year =5 - 159.29 139.75

14,2 The Group measures the loss allowance for trade recelvables at an amount equal to ECL. Tha axpected credit losses on trade receivables are
estimated using & provislon matrix by referance to past defsult experience of the debtor and an analysis of the debtor's current financial
position, adjusted for factors that are spacific to the debtors, general economic conditiens of the industry In which the debtors operate and|
an assessment of both the current as well as the forecast direction of conditions at the reporting date.

The expected credit loss allowance |s based on the ageing of the days the recetvables are due and the rates as glven in the provision matrix,
considering the amounts due from the govemment undertakings and the other undertakings. Further the Group also establishes an
allowance for credit loss that represents Its estimate of expected losses In respect of trade and other recelvables based on the past and

recent collection trend.
The provision matreix at the end of the reporting period(s) is as follows:

Particulars For the year ended For the year anded
31 March 2028
Not due 0.02% - 2.33% 0% - 2,25%
0-90 days 0.3% - 5.81% 0.13% - 5.14%
91-180 days 2.4% - 19.1% 1.23% - 15.04%
181-270 days 6.18% - 39.87% 3.94% - 34.36%
271-360 days 65.18% - 66.29% 3.94% - £3.05%
More than 360 days 10% - 100% 10% - 100%
14.3 The Group has recelvable due from the following Parties in which there is a common Olrector.

Particulara 31 "” .l tz“! o “" .I t!ll :
Infinx Services Private Limited 322 0.29
T15 International {USA) Inc . 2.97

Total
No trade or other recelvable Is due from directors or other officers of the Group either severally or jointly with any other persen. No trade or
other recelvabla is due from firms or private companles respectivaly in which any diractor Is a partner, a director or 8 member, other than

mantionad above.

14.4 Refer note S5(1v) for trade recelvables ageing

(This space has been intentionally leR biank)
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Svyrma §GS Technoloay Limited

Material accounting pelicy Information and other explanatory information to the consolidated financial statamants for the year ondod‘

31 March 2025
(All dmounts are 1o million Indian rupees, unless otherwise stated)
15,1 _Cash and cash squivalents = et B yTYT
s a a
- Eeticulees . | 31March2025 | 31 March 2024
(8) Cash on hand 0.64 20.71
(b} Balances with banks
- In current accounts $43.79 352.60
= In exchange earners' foreign currency accounts 256.32 402.35
- Monitoring account - Initial public offer and pre-initial public offer proceecds 7.82 .
- In deposit accounts - 8.18
Total — .. 508,87 783,84
13.2 Otherpankbatances = —
Particulars M” at As at
31} larch 2023 | 31 March 2024 |
Balances with banks - marqin money (refer note 15.3} 49,83 79.660
In other deposit accounts original maturlty more than 3 months 784.26 .58
Initial public offer and pre-initial public offer proceeds 1.315.23 .
Total 2.149.22 82,46
15.3 fixad deposits of Rs, 2.65 million (31 March 2024 - Rs. 1.87 million} under lien for performance bank guaranteas issued to customers.
16 Othar current financial assats T A
oA s at
Particulars 31 March 2028 | 31 March 2
Unsecured, ¢considersd good
(a} Balence recelvable from customs authorities 133,25 279.114
{b} Export banefits recelvabla 8.25 4,40
{c} Advances to emplovess 9.34 10.46
{4} Production linked Incentive recelvable (refer note 52) 530.50 -
(¢) Security deposits 22,92 27.24
(f) Other benefits recelvable from state qovernment .34 0.75
(a) Insurance claim recelvable (refer note 39) igg‘so .
{h)  Unbliled revenue 73 28,81
Total .283.93 350.87
L7 _Other current assets
Particulare M AS I“i 02 As at
Unsacured, considered good
{a) Balances recelvable from government authorities 1,624.56 1,631.49
(b) Advance to suppllers 163.11 118.47
{c) Other advances 0.23 4,49
{d} Prepaid expenses 156.20 91.31
(e) Other assels 1642 0.24
Total 1,846.00

(This space has been intentionaily laft bisnk)




[F¥tma 58 Tachnolany Limited
Matarial oolley ink

18,1 Reconcitiatien of Ihe number of shaeres snad amount outstending gt ths Beainning and ut tv and of the retorting perod

and other sxolanatory Infotmatien ta the lldatas Arvaovaled wint fue th vaer ondad 31 March 2028
AN Shacecopital —_— —_—
As As at
Parthcules 31 Mareh 1028 B ELE LR 1 L —
——— - Humbarotahatas. | Amount Mumbarolabaces L Amswl
) Authorised
Eauity sharke of Re. 10/- aath 290000000 2.000.00 200000000 3000 00
Pratarencs sharst of Re, 100/~ wach SR X — 00 | L.280.000 120,00,
b1 Imwued, subacribad and fully oaid we
Huwty Shered of Hu. 10/- aneh fully oand uo _AZ8.002.002 LiB0az | prlapr.omy L2,
| Total — — e 2n0az.12 L780.47 |
Motear

*Promater MRS promoter a8 S4fined in the Act.

Ouring FY 21-12, the Co

of the W

18,8 Disclosurs of riahts

19 Other enuity.

Farteulenm

()]
3]
[{3]
[G1]
L
"
o)

Cavitel Merve
Securilies cremivm
Soecial rruarvs  sorclal aconcemic tone (SEZ) renvertmant resenve
Surolud 1n SEMtETENL OF DrOM AN e

Falr vabus (8917000 On 4guly L1
EmiHores Hodh cobbn Fearve

Faugion curvahey transldlion reserye

Yoral

& FYTOCH

# % chanoa durino Lhe vesr renresentt tha % chbnoe In ot holding whan COMosmed to the orevious vear end.
FLN | nmnwwummmmlmmmmwmmmmnmmmmmmummuunummnuymmnmml
[ ]

"] ot the Rwtra Orglinary Genarsl Mesting (EQM) hald on 28 Octeber,
quity Bhata a8 on the date of EGM. ADpregete number uf sharen dlioTied 44 Rully geid up by wity of bonus Ared 19 138,255,300 shares of As. 10 sach.

Tha Holding Campany hit Ohly one s of #quity thares having & par vlus of Ra. 10 sach. Bach Rokder 1 entitied 1o 604 wobe Der squity Thany. ivI0ande 4t paid 1 indin Aupsas.
of Dirsciom, «f afvy, 1 SubMY I this Bpprowst of the sharshokders 31 the Annusl Ganarsl Heeting, Satent i tha cas of Inbartm dividend.

Ax at As ot

A March 20218 b AL March 2024,

9.9 .90

10.640.94 10,589 19

5.022.96 108494

(945 [F81]

Ah 40 4515

L " 2.4 1 ——— ) |

AR AR T

2021 have Spproved the waue of BONUL shives i the rello of LOO squity shares kor dvery |

DivWdnnd propossd by the Doard

T Tham —
Porticulars an o — 1 U T
e Mymbiar of shpres | Amavat | Numbarofsharas |  As;swnt —
Bauity shares:
Shares autvtanding as of the & of 1NV v 177470081 [ L F LTS 77R. 2 167
A Banrgine of ESOP ranulting in naw ssun of phrey 1151 54 aHr.e an
Adi Ewarime of ESOI on account of vetondaty e of Ahires by Syrma SG5) 47,100 na/
Employed Wetare Trum
Liss: Sharts hetd by the Syima SUS Employes Wedare frust for shaiment [159,000) (158
under FSOP (rafwe nola 10,.2) == e —— S—
Shares autatanding as at the end of the year - 170,047,112 L 780,47 A77,427, 1,774,23
16.2 Datule of ahares hald by Truet s 88 fellows
During th prévitud yeor wnded 1) March J014, e sharehodders of the Hokling Company have App thy of ghards frm secohdary markal by e Tram for \e implamantauon of Syrma 5GS
Empioyon Stock Qphion P 2021 for subaen 16 #MAky Thae tutl Red BN iredted so entansion of the Hotding Company and hancw, 110,900 sharce held by (he trokl 43 on 3] Maveh 707% {150,000
shates os on 31 March 2004) have been tedyced From tho batel share capital of (he Hokling Company.
Shoresheld by SyemaYoust i ——
- ~ 7 Amount adjusted
Avirage purchass price par |  with saturities
Pariiculars Numbar of gharen (A} enare i Re. (B} Totsl in Ke. (EaA™S) | Ameunt sdjuried with aquity prem .
i - |__{rafar nate 1B}
A% 4 31 Morch 2025 — L10.900, 308,44, -abd9 T 55,21
Moo M March 2034 L0000 WLk ~d.at WAL
Movamant of the shares hald by Trusti
1 prica poc shara | |ty o
VAFRgE pHes n with securitive
4.n0 Parthtuinrs Nuwibar of shores (&) s (9)* Toal 1n ML (CoAtD) | Amount sdjusted with sguity pramium
A |Shares dquired SurinD tha vids onded 31 March 1024 138,000 508,214 79.98 1.58 M 40
o [Lens: Tapue af shares on account of exercise of ESOP by wniphoyres 430.00 {10.38) (0.47) {9.49)
foam Serma S5 Fmak Lr.m T {47.100)
o |Leme Teaue 03 shared {0 MPIOYEEE B leaN Ihan Lhe purchase gnce Iy ‘ 28065 {13.23) 1.2
f L]
0 LE1& 0N, AA7.1001 500.85. {22.59) 1 {23.12)
€ _|Yoral (A v 8 1 B0d.4d 35,39 L4l 5.8
Tho avaragh purchise prite for 47,100 ahares i $00.85 10 computad on First in Pirst Out (*FIFO*) basis
100 Datalls of shaces beld by sach shacoholdee heldion mece than $% sharas.in thy.
" » Avat
i qm 202%
Class of sha I
] a8 / Noma of sharshelder Numbar of sharga | ™ HOMIng in the respective [ T Holding in the respnctive
Aquity shares of Re, 10/ ench fully puld
Tancoo Electronics Private Limited 43,319,435 A5 54% 43.319.435 3%.86%
Mr. basbir Sinah Guirsl 12497041 T.01% 12,497,043 1.04%
Mi. Krishna Kumar Pamt 12.283.43% 6.00% 12045425 6.95%
Wi Raneat Singd Lonkl 12.070,000 4.1 12,175,000 .06%
5.129.000 5 $
*Hote: The peicantage of ROlSing +4 om year anded 11 March 2025 calculated above i based on total number of shares including the number of shired hatd by Syrma SG5 Employee Welfera Trust, Hence, 1he tatad numbar
o shares considaced 15 178,158,012 shares o8 on 31 Merch 2025 {31 March 2024: 177,545,001 shares).
18.4 Shareheldine of oromoters®
Name of the promoter Yadr Humber of sharnss
Tancom Electranics Private Linited AR 8t 11 March 2025 g‘n‘uzs
As a8t 31 Macch 2025 12.497.041
Wr. Jaabir Singh Gural e 12.497.041
. Vesnis KLian Tanden As at 31 March 2025 1.410.000




Svema SG8 Technolony Limited
Matarinl necounting policy Information and sther axolanstary Information to the conzelidsted financial statamaents for the vear anded 31 March 2029
| l_
10 Othr squity (cont'd)
R = = e ' | Por the vanr snded 31 [ ®ar the year snded 33
B I — Particulare = | Warcn2038 | arch 2024
{2} Cavital ressrva {out of amaloamation)
Ooaning balsnce .90 9.90
Addition fer the veat L = = -
Glosing balsnce . — S X Y T
{51 Sacuritiaw premivm
Opaning belance 10,589.29 10,654.20
Pramium paid by Syrma $65 Employes Walfare Trust for shares purchased from secondary market {refer {70.40)
note 10.2)
Teansfor upon axeccise of Employea Stock Option Plan 41,76 ”mn
Increase on account waue of employes stock aption plen from Syrma SGS Employes Wallera trust (refer 2.89 '
nota 38.2)
Rvargal on Account of Changa Ih W rate 15.75)
Utilsation of pecurktias pravvum {nat of Income tax} - NN (M b1
Closina balance B 10,640,094 | A%.088.29
{€1  OAZ relnvestmant raverva
Opaning balence . 44.2¢
Tronsferred to surolus i statemant of orofit and loss —— (44.21)]
Cloaing balance — - — e
{d) Surolus In statemant of orofit and loss
Qpaning batancy 3,504.96 2,848.74
Profit for the vaar 1.608.71 1.073.20
Other comorehansiva Incoma
+ Ramessurament of the nat defined banaeht Nsewity, net of tax 10.83) fi4.11)
Transferrad ltom SEZ reinvestiment resarve 4“1
Acquisition of non-controlinvg Interest (93.74)
Dividend paio = — 411
Cloaing Baisnce 5,022,986 3,004.4
{8} Pair value (loss)/ anin on eaulty investments clasaifed os PYTOCT
Qoenino balance 17.10 14.27
Falr value logs on eaulty investmants clagsihed a3 fair vaiuy th h ather ¢ & 131.200 .69
Tax (mpact on the sbove — 1T S —— N 5 |
Closing baiance I SR K] X TR
()  Employes stock option reperve
Opaning balance 45.15 81.51
Emploves $ock comoantetion sunence {rafer note 43} 46.76 W9
Transfer uoon exarcise of Emploves Stock Ootion Blan === {4742 {45.29}
Cloaing baiance 4848 44.1%
fa} Parelgn currancy tranaistion reserve
Qpening balence 441 4,07
Exchengs dfarences in translating Ainancis! seatemants 51 0.34
Closing balance (R T] 441
Totsl 15, 71847 14,351.01
Notes: Nature and purpose of other resarves
19.1 Capital resarve (out of amalgamation)
The rasurve has been created consequent to the Amalgamation of 3G Wireless Frivate Limied with the Holding Company and scquisiticn of the busineds of Perfect [OT Wiretass Sofutions |LP
(the "associale LLP") through Slump sale by Perfect 1D (Subsidiary Company).
19.2 Secwriies pramium
|Securities premium 15 used to recond the premium realieed on (ssus of securitiss. Tha reserve 5 itiised (n accordance with the pravisions of tha Ack. [refer note S5(VI1)1
19.3 SEX reinvastmant reserve
The Spaciel Econamic 2one (SEZ) relnvestmant reserve has been crested out of profit of eligibla SEZ unit as par provisions of Saction LOAA(1){I} of the Income-tax Act, 1961 far aCquINNg
nrw plant and machinery. Thia rasarve N4 baen fully utiised,
19.4 Surplus In statemant of profit and loss
SUIPIUE In stetamant of profit and loas reprasants group's cumuiative esmings since It formation iess the dividends / capitalisation, it any. Thase rtserves are free reserved which can be
ubilised for &fvy purposd 83 may be reguired.
19.9 Porelgh currancy transistion reserve
Fareign currency tranklation reserve crasted oh setount of axchange diferances In trantlating Ansncial watements of foreign subskdiary.
198 Employse stock oplion ressrve
Emplayee stock option reserva redetes to tha $hire OpUons grinted by the Molding Company and Johar to tha sligibla emiployees of the Group under ity $tock option glan. (refer nate 43) for
Tuithir detaie
19.7 Pabr value (los)/ guin on squity Investments classiffed ae FYTOCT
Fair valua (sl gain on aduity Investments classified as FUTOCI teserve has been created on account of change in falt valus of the investments, (refor note 2)




Iswma SGS Technology Limited
Material accounting policy infarmation and othur explenatory information to the coneolidetad financisl statemants for the yeur ended 31 Mareh 2028

¥ LK

20__florrowinas (nan-curent)
AP at As at
penisames 31 March 3025 | 31 March 2024
Term Ioans from banks (secured) (raler note 20 1 and 20.2) 818,52 542,74
Vehicle loans fram banke/ Ananclal ingtitutiony (secured (reder note 20.1 and 20.21 407
Total
20.1 Terms of secured toam:
Number of
Particuineg Interast rats o"'m"';f:': Repaymant terms um‘:'dll’::.u ot
utstending 31 March 2029
Term loan (refer note 20.2(1){a) bolow) 7.66% 10 quarters Principal quarterly and 606,97
_Interest monthly
WL Tecm. lonn. foom bW _danki__
Term loan (refer note 20.2(1)(b) holow) 1.00% 108 months Maonthly instafiments 284,79

'+ ted
Monthly Inataliments

13 months

1 LTl LOmL inan 15

an (refer note 20.2(1)(c) baiow)

mmeﬁmmme 279

3

W T ikl
Particulars Interest rate Repayment tarmp autstanding ne at
SETTAINe/ 31 March 2024

L) Term loan from RAL bank:

Loun 3 (EUR) (refer nota 20.2(11)(a) below) ' 3.85% 1 quarter ’Pl'lrlcimf quarterly and 12.61
L Interest montily.

UL Torm loao from Axis bank;

Torm loan (refer note 20,2(11)(b) beiow) 7.90% 14 quarters™ | Principal quarterty and 856,98
—interest monthiy

Term oan (rferote 20 3(1)0) below) 8.75% 10 months | Mortily Instaliments 088

| Monthly Instaliments 431

229

* Repayment of instaliments started from June 2024

{This space has been intentionsty lekt Blani}




Syrma SGS Technology Limited
Matarial secounting policy information and otiver suplanatory information to tha coneclidated financial statements for the yasr anded 31 March 1013

AAD amounts e iy mitan Bl cupags, unlgss otheiwise stoted)

~ Others Includes amortiestion of forekn curcency exchange differences snd processing fees.,

40,2 Securifvies
L. Asat X1 Harch 2028
{n} Term toan from Axis bank:
FWst pbil-passu charge an the movabie fixed assets of the Holding Company te the extent of 120% of loan outstanding .
{Bb) Tarm Loan from BW bank:
First part-passu charge on the moveable Mxed assets (exciuding those funged cut of term loan), land & bulldings Including Pledge by SGS Teknlks,
{c)  Vehicia loan from banka / finsncial institutions - secured against hypothecstion of the venkcies.
I1.  As ot 31 March 2024
{8} Turm loan from RBL bank:
Exclusive charge by way of hypothecation on Plant & Machinery, Equipmant st Bawal Plant, Haryana,
Second parn-passu Charge on the entire current assets of the Holding Company both present and future unier Itiple b i arrang i
(B)  Teem tonn from Axls bank:
First pari-passu chasye on the movabie fxed assats of the Holdng Compaiy to the extent of 120% of loan owstanding
{c)  Vahicie loan from banks / financial institutions - secured aaakist hypothecation of the vahicles.
20.3 Reconcliation of chanaa in lisbliilias arising from financing activitias:
A ut o At Il
[ Particutars 1 Aprit 2024 Cosh flaw (net) Finunca coll:_l _Jl Oth_cu'\ Naw leasew Mnrch 2028
Non-current borrawings ® 874.76 (3.74) 27,06 898,08 ||
Current borrowings 4.080.34 3331.24 {791) 5,212.67
Interest dccrued but not due on loans from banks 11.70 (512,85) 471,13 46.06 16.04
Actuisitian labilities 216.16 19.45 335481
Loase Bability 535,78 {132.94) 47,31 B4.11 534,28
As at N New lsase/new As at 31
Particuiare 1 Aprll 2023 Canh flow {Aet) Pinancae costs Qthare acaulshions March 2024
MNOn-Curcent Domowings* 904,49 (32.66) 2.93 874.76
Current borrowings 2,563,89 2,320,315 4.10 4,808.34
Imterest accrued but not gua on loana from banks 3.97 (361.79) 32raz 42,31 11,70
Acquisition Nabdities ' 10.60 205,56 216.16
Lease Hability 278.86 (70.02% 26.18 298.76 535.78
* Non-curvent borrowings includes current maturites of non-current borrowings,
# New leasa s nat off tarmination of existing laases, renewal of leases and adjustments made to feasa Far agw acquisition kabilites, rafer note 21,

(This space has been intentionelly ieft bisnk)




Syrma §GS Technoloay Limited I
|Material accounting policy Information and other explanstory Information to the consclidatad financlal statements for tha yasr anded

31 Mareh 2028
All amoun (¢ in milion Indian ru s unless otherwise s )

21 Other non-current financial liabllities -
Ap at As at

(3) Security deposits 2.00 2.00
{b)  Acquisition labilitles* 21561 216,16

a
*The wvastment in Syrma Johar Medtech Limited (formerly known as Johari Blgitsl Healthcare Limited) of Rs. 2.305.82 milllon Includes present valucL

of contingent consideration payable upon achisvement of certain milestones amounting to Rs. 205.56 milllon. The interest on contingent consideration
amounting to Rs. 19.45 million has been charged to Statement of profit and loss for the year endad 31 March 2025 (Rs. 10.60 mililon for the year
ended 31 March 2024). (Refar note 37).

Particulars
BiMerch2028 | 31 March 2024 |

22 HNon-current provislons
As at As at
Particulare 31 March 2028 . 31 March 2024
Provislon for employes benefits (refer note 42)
* Provision for gratulty 94.87 83.72
= Provision for compensated absences 56.36 45.01
= Provision for annual Incentive plan 1.25 3.50
Total 152, 132,23 |
23 Other non-current llabitities
As at Ao at
Particulars 31 March 20 5 "

(a) Deferred aovernment arant (refer note 52) 31.81 14.42

{by Emolovee related llabillties 35,68 24.43
Total 87,49 38,85 |

24 Borrowings (Current)

Particulars - Ae at - A at

{8) Workina capita) facilities from banks - Secured 5.213.67 4,888,34

(b)  Current maturities of fona-tarm borrawinas frefer note 20.1) 27%.48 229,95 |
Total —2eA18.29

24.1 Notes:

L ’Jﬂﬂhlﬂﬂmﬂlnﬂﬂmmmmuﬁm |
Name of Landar ‘m“;: W“ Average intarest rate
LAxis Baok (Holding company) __748.21 0.02%|
CITL Bank (Holding company) 1,190.00 7.96%
(HSBC Bank (Holding company) : 8.45%
HOFC Bank (Holding company) 1.078,30 7.97%]
| Yas Bank {Holding company) _600.00 :

i - ring Pri itad) _307.46 :
HOEC Bank (Subsidiary company - SGS Tekniks Manufacturing Private Limited) 95.57 8.00%|
LHDFC Bank (Subsidiary company - SGS Tekniks Manufacturing Private Limited) 80.80 .50
Axis Bank (Subsidiary company - Syrma Joharl Medtech Limited) 17.2¢ -7
(CIT1 Bank (Subsidiary company - Perfect 1D Indja Private Limited) 10.31 8.
Security:
Ao ot 31 March 2025

{#) First pari-passu charge on ail present and future current assets of the Holding Company.

{b} Second pari-passu charge by way of hypsthecation on movable fixed assats of the Holding Company, both present and future under multiple
banking arrangement,

{c) Working capital loans are secured by first paripassu charge on present and future stocks and book debts of SGS Tekniks Manufacturing Private
Limited (subsidiary company), first paripassu charge on moveable fixed sssats (excluding those funded out of term loan) of the SGS Tekniks)
Manufacturing Private Limited,

{d} Working capital loan i1 secured by first paripassu charge an all current assets of the Borrower (present and future) and on plant and machingry-
second part passu charge on ail movabie fixed assets of the SGS Tekniks Manufacturing Private Limited (present and future).

(e} Working capital lcan secured against hypothecation of stock, recelvables and other current assets both present and future of Joharl. Second pari

passu Charpe by way of hypothecation on Plant and Machinery and movable fixed assets axciuding vehicle present and future of Johart. The
loan 18 further secured by way of equitable mortgage of Factory land snd Bullding situated at G-S82 to S84, EPIP, Boranada, Jodhpur
(Rajasthan) iy the name of Johan as well as personal guarantee of Director Shr Satyendra Joharl and Smt. Nisha Joharl

—
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Svrma 5GS Technoloay Limited
Material accounting policy information and other sxplanatory Intormation to tha consolidated financlal statements for the year ended

31 March 2023
All amounts are in million Indian rupses, unigss oth fwise stated)

I1. Othar working capital facllities from banks as st 31 March 2025

(e} During the year ended 31 March 2025, the Molding Company secured a supplier bifl discounting facility from HSBC Bank, with an average
interast rake of 7.53% per annum. The outstanding amount of this faciity 15 Rs. 429.97 milllon as of 31 March 2025 {31 March 2024: Ni).
This faclity is secured by a first pari passu charge over all current assets (present and future) of the Holding Company, and 8 second pan passu
charge on the Holding Company's movable fixed assets (present and future), axcluding assats exclusively financed by Axis Bank.

(b) The Holding Company has secured a packing credit working capital loan faciity from State Bank of (ndla smounting to Rs, 550.00 milllon for a
tenure of 180 days, with an sverage Interest rate of 5.21% per annum. The outstanding amount of this facitity 1s Rs, 418.76 million as of 31
March 2025 (31 March 2024: Rs. 258.09 million)

This facliity i3 secured by a first parl passu hypothecation charge on the entire current assats of the Holding Company, including stocks of raw
matertals, stock in process, finished goods, consumable stores and spares, book dabts, blls (whether documentary or clean), outstanding
menles, recelvables, and any other current assets, both present and futura.

{¢) During the yesr ended 31 March 2025, the Holding Company secured & packing credit working capital ipan Facliity from Kotak Mahindra Bank
amounting to Rs. 550.00 milion for & tenure of 180 days, with an averape interest rate of 5,05% per annum. The outstanding smount of this
facliity is Rs, 137.58 muthon as of 31 March 2025 (31 March 2024 NI},

This facllity Is secured by a first pari passu hypothecation charge, to be shared with othar banks, on ail existing and future receivabies and
current sasets of the Holding Company.

UL Working copital demand loan/cash cradit as at 31 March 2024 :
Nema of Lender et :;"!‘“:“;ngg 488t average intarest rate
| Axls Bank (Holding company) 948,21 8.14%
CITI Bank (Holding company) 1,090.00 8.02%
LHSBC Bank (Holding company) 65.00 8.38%
[HREC Bank (Holding company) 750.91 7 9%
561, 8a0k (Holding company) 80,00 7.30%|
LRBL Bank (Holding company) ] 5355,
il . T s Manufacturing Private Limited) 0.00 9.3
(HDFC Bank (Subsidiary company - SGS Tekniks Manufactaring Private Limited) 294.00 7.560%
Security:

Ag at 31 March 2024

{a) First parl-passu charge on present and future inventories and book dabts,

(b} Second pari-passu Charge by way of hypothecation on movable fixed assets of the Holding Company, both present and future under multiple
banking arrangement,

{c) Second perl-passu charge by way of equitable mortgage on Factory Land & Bullding property beanng survey number: SF 16471 PART, skuatedk
at Plot no B 27, Phase 11, Zone B, area, MEPZ, Tambaram, - 600045, owned by the Holding Company.

{d) Cash credit, working capltal loan and packing credit 18 secured by First peri-passu charge on all current assets of SGS Teknlks Manufacturing
Private Limited (present and future) and on plant snd machinery- second parl passu charge on all movable fxed assets of SGS5 Tekniks
Manufacturing Private Limited (prasent and future).

(e} Waorking capital loan secured against hypothecation of stock, recelvables and other current assets both present and future of Johar. Second pari
passu charge by way of hypothecation an plant and machinery and movable fxed assets excluding vehicle present and future of Joharl.The loan
s further secured by way of equitable mortgage of factory Jand and bullding situated st G-562 to 584, EPIP, Boranada, Jodhpur {Rajasthan} In
the name of Johari as well as personat guarantee of Director Shri Satyendra Johar and Smt. Nisha Joharl .

(This space has been Intentionslly left blank)




Svrma SGS Technoloay Limited

31 March 2023

Material accounting policy Information and other explanatory informstion to the consolidsted financlal

statements for the year cndndl

| 11 ndian rupees, uni Wi ated)
_25 _ Trade povables LI YT =
a at
Particuiars 31 March 2025 31 March 2024
(8)  Total outstanding dues of micre enterprises and small enterprises 115.50 130.35
(b) Total outstanding dues of creditors other than micro enterprises and small anterprises 15,628.36 12,100.59
Totsl 15,743.88 12,230.94
28.1 Trade payables are non-Interest besring and are normally settied as per due dates.
23.2 Refer note S5(V) for trade payables ageing.
= } i = A at As 3t
s
SortiSsare n— 31 March 2028
(&) Capital creditors 224.67 377.59
{¢) [Interest accrued but not due on Joans from banks 16.04 11.70
Yotal 240,71 389.29 |
|27 __Other current liahilities
Particulars > As at As at
(a) Deferred revenue (refer note below) 11.89 34,99 |
(b) Deferred government grant (refer note 52) 5.53 2.00
(c) Advance from customers 242,21 426,28
{d) Statutory duss payable 170.01 §1.75
{e) Other payables 5.63 7.78
Total 435.27 522.80

Income In the consolidated statement of profit or loss.

Mote: Deferred revenue represents tooling charges received In advance. On the basis of completion of projects,

the same s recognised as tooling

28 Proyisions (current)
Particulare % e As at
March 2025 | 31 March 2024 |
(a) Provision for warranty (refer note 51) = 1.33
{b) Proviston for amployee benefits (refer note 42)
- Provision for gratulty 36.24 28.79
~ Provision for compensatad absences 12.92 8.20
- Provision for annual incentive plan 2.91 31.50
Total 54,07 41.82
|29 Current tax liabilities (net)
Particulars 2 As st As ot
Provislon for income tax (net of advance tax and tax deducted as source recalvable) 81.75 74.78
Total 81.75 74.78

{This space has been Intentionally left blank)




Syrma SGS Technology Limited

ended 31 March 2025
(Al Amounts are (n million Indian rupees, unless otherwise stated)

Material accounting policy Information and other explanatory information to the consolidated financial statements for the year

| 30 Revenue from operations B

Particulars

For the year .n;d

For the year ended

P = N - - 31 March 2028 31 Merch 2024
(a) Sale of products (net)
=~ Manufactured goods 36,187.95 30,678.07
- Traded goods 247,00 139,58
(b) Sale of services 724,94 485.00
{c) Other operating revenues
- §crap sale and Incentive frarm governmant and others 450.85 24,93
- Deferred grant 5.53 2,01
- Tooling chargas 230,77 195.0%
- Forwarding recelpt 11.87 o 12.49
Total other oparating ravenues 702.02 | 238.82
Total - 37,866.91 3154117

30.1 Reconclilation of revenua recognized with the contract price is as follows:

[ = Particulars For the year ended For the yaar ended
Contract price | 37,434,058 31,536.15
Adjustment for!

- Discounts and rebates

- Refund llability . -
Revenue recognised 37,434,05 31,338.1%

30.2 Dleaggregation of revenus information

palnt of time by geagraphy and offerings of the Group.

As per the management, the below diseggregation best depicts the nature,
flows are affected by industry, market and cther economic factors.

Note: The 2foresald excludes export incentives and productlon lnked incentive recognised under revenue fram operations.

The table below presents disaggregated revenues from contracts with customers which Is recognised based on goods transferred at al

amount, timing and uncertainty of how revenues and cash

Far the year snded Por the year ended
Particulars 31 March 2028 91 March 2024
Reveanue by geography
Indla 28,629.67 23,605.28
Rest of the world 8,804.38 7,930.87
Totel revenue from operations 37,434.05 31,536.1%
For the yesr ended For the year anded
Particulare 31 March 2028 31 March 2024
Revenue by segment
Electronic manufacturing services 37,165.69 31,387.99
Otharg 268.36 148.16
Total ravenue from operations 37,434.08 31,536.15
30.3 Timing of recognition of ravenus
Particulars for the year ended For the year ended
Products / sarvices transferred at polnt in time ] 36,709.10 31,050.85
Products / services transferred over a period of tirme 724.95 485,30
| Total revenue from contracts with customers 37,434,058 21,536.15

Note: The aforesaid excludes export Incentives and production linked Incentlve recogised under revenue from operations.

—
-
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Syrma S$GS Technology Limited

Material accounting policy Information and othar explanatory Information to the consolidated financisl statements for the year

ended 31 March 1028

All amounts are in millian Indian rupees, unless otherwise stated)
30.4 Contract balances S - -
As at As at
Particutars 31 March 2028 31 March 2024
Trade receivables® o 14,933.90 9,441.21
Unbilled revenue 170.73 28.81
Advance from zustomers 242.21 426,28
Deferred revenue 11.89 2499
*Represents gross trade recelvables without considering expected credit loss allowance
31 Net gain on foreign exchange fluctuations = = r—
For the year ended For the yesr ended
Particulars 31 March 2025 31 March 2024
Net gain on foreign axchange fluctuations 5.02 168.43
Total %.02 168,43
|32 Other income
Por the yaar anded For the year ended
Particutars 31 March 2028 31 March 2024
{a) Interest incoms on financlal asssts carried at amortised cost
- Bank deposits 179.29 332.81
- Secuyrity deposits 3.12 2.38
- Others 2.21 0.70
Total Interast incoma (I} 184.62 335.89
(b) Other non-operating lncome:
- Net gain on falr vaiue changes In financial assats (mutual funds) MN.73 13.74
- Net galn on account of sale of current Investments (mutual funds) 11.16 26.20
- Galn on fair valuation of non-current Investmant 48,57 0.35
- Profit on sale / discard of proparty, plant and equipment {net) 167,20 -
- Dividend in¢ome from mutual funds 1.49 2,59
- Liabilitles no longer requirad written back 39.26 25.13
= Profit an termination of leasas 021 -
~ Miscellaneous income 4.88 10.95
Total non-operating Income (IX) 304.60 78.96
Total (I + II) 489.22 414.8

g, \ {This space has been intentionally left biank)




Syrma SGS Technology Limited

ended 31 March 2023
(All amounts are in milion tndian rupees, unless atherwise ttated)

Material accounting policy infermation and other explanatory Information te the consolidated financial statemants for the year

33 Cost of raw matarials consumed

For the year ended For the year ended
Particulars 31 March 2023 31 March 2024
Opening stock - = 747974 | 4,583.80
Acquisition through business combination i 250.75
Add: Purchases 27,447.28 28,685.93
34,927.02 33,520.48
Less: closing stock {refer note 12) €,362.55 7.479.74
Consumption of raw mateiials - o M.ﬁ 26,040.74 |
34 Purchase of stock-in-trade
Ffor the year snded For the yesr ended
s 31 Merch 2023 31 March 2024
Purchase of stock-in-trade 175.62 106.44 |
Total o 175.62 _106.44)
35 __Changes in inventories of finished goods, work-in-progress and stock-in-trade
Particulsrs PFor the year snded For the year ended

31 March 2025

31 March 2024

Inventories at the and of the year: (refer note 12)

Finished goods 843,63 1,047.47

Work-in-progress 979.35 1,362.13

Stock-In-trade 15.71 3.72 |
Sub-total {A) 1,838.69 2,413.32
Inventorias at the beginning of the year:

Finished goods 1,047.47 462.22

Work-in-progress 1,362.13 721.03

Stock-in-trade 3n 12.64
Acquired through business combination:

Finished goods 29.40

Work-in-progress . 112.05
$ub-total (D) 2,413.32 1,337.34
Net decrease/(increase) (B)-(A) 574.63 (1,075.98

{This space has been intentionally left biank)




Syrma SGS Technology Limited

ended 31 March 2028
(All amounts are In million Indian rupees, unless otherwise stated)

Material accounting policy information and other explanatory Information to the consolldated financial

statemaents for the year

36 Employee benefits expanse

For the year anded Por the year ended
L LD 31 March 2025 31 March 2024
(a) Sataries, wages and bonus 1,481.58 1,140.18
(b) Contribution to provident and other funds (nat) (refer note 42) 91.40 73.69
(c) Gratulty expense (refer note 42) 30.21 23.45
(d) Compensated sbsences expense (refer note 42,3) 23.33 23.10
{#) Remuneration to executive directors 117.11 57.46
(f) Staff welfare axpenses 109.44 94,42
(9) Comrmission and sitting fees to non-executive directors 10,45 5.04
(h) Employee stock compensation expenge (refer note 43) 46.76 29.92
1,910.28 1,447,286

Less: Recovery of salaries from related parties (refer note 46.2) . (0.87)

Total 1‘21&2 1,446,
37 Pinance costs

For the year ended Por the yesr ended
Particulars 31 March 2028 31 March 2024

{a) Interest on borrowings* 471,13 327.12
(b} Interest on lease liability 47,31 20.18
(c} Interest on acquisition liabilitles (refer note 21) 19.45 10.60
(d) Interest on delayed payment of taxas 0.66 4.75
(e} Interest on delayed payments to micro enterprises and small enterprises 2.06 2.79
() Other borrowing costs 43.99 39.63

Total 584.60 413.07

* The above excludes borrowing cost capitalised towards qualifying assets amounting Rs. 20.21 milll
IMarch 2024: Rs. 69.70 milllon) at the 7.8% per annum for the year endad 31 March 2025 {31 March 2

on for the year ended 31 March 2025 (31
024; 8% per annum,)

{This space has been intentionaily left blank)




Syrma §GS Technoloay Limited
Materlal accounting policy Information and other explanatary Information to the consclidated financial statemants for the year ended
31 March 2023
in milllon Indian ¢ i3e stated)
38 Other expenses
For the year ended Far the year anded
RaRae 31 March 2025 31 March 2024
(a) Consumption of stores and spares 63,22 177
(b) Stipend to apprentices 51.81 45.04
{c) Insurance 54.23 42.20
{d) Power and fual 234,59 187.4¢
{e) Contract wages 1,637.79 1,428.53
(f) Job work charges 64.57 80.59
{@) Freight outward and clearing 130.46 110.03
{h} Rent 16,77 7.26
{i} Repsirs and maintenance
+ Plant and machinery 68.65 §2.02
» Bulidings 40.10 26,04
- Othars 122,69 103.44
(J} Advertising and sales promotion 75.72 65.87
{k) Travelling and conveyance 194,33 160.57
{1} Communication costs 10.67 8.85
{(m} Office malntenance 39.48 41,53
{n} Subscriotion and membership 14,88 7,15
(0) Development charges 25.08 15.44
(P) Aliowsnce for expacted credit loss (refer note 14, 1) 19.54 69.08
{q) Amounts written off 6.72 1.25
{r) Printing and stationery 15.51 17.84
{8} Postage and courier 4,24 5.25
{t) Legal and professional fees 322.60 265.97
(u) Loss on sale / discard of property, plant and equipment (net) - 5.09
(v) Security charges 3195 31.23
{w) <Corporate soclal responsibility 36.15 31.41
(x) Rates and taxes 22,50 21,20
(¥1 Recrultment expenses 4.11 3,93
(z) Testing charges 27.51 32,95
{aa) Miscellensous axpenses 63.85 62.02 |
| TYotal 240823 | 3001,03
|39 Exceptional items
Por the year andad Por the year ended
LORER T 31 March 2028 31 March 2024
(8) Advances not recoversble written off (refer note (i)} v 13.50
(b} Inventory written off (refar note (i)}
Allowance for Inventory 229.93 -
insurance clalm recelvable (208.60) -
Totsd 21.28 13.30
Notes:
(1) Pursuant to the sattlement agreement entered with one of ks customers to sattle an ongoing Ntigation amicably based on mutual understanding
between the parties, an amount of Rs. 13.50 millon has been agreed as full and final settiernent by the Holding Company to the customar which has
been considarad as an exceptionsl ltem in the consolidated Anancial statements of the Holding Company for the year snded 31 March 2024. 1
() A fire Incident had occurred at one of the Holding Company's plant and one of subsidiaries - Syrma SGS Electronics Private Limitad's plant situated
at Noida, Uttar Pradesh on 22 December 2024. There has besn no io3s or injury to human Iife or other casuaity dus to fire Incident, however thare was|
certain damage to Inventory snd plant and equipment. During the year anded 31 March 2025, the Group has submitted an insurance claim basls the
preliminary assessment of ioss by the management with respect to the damage caused to inventories and plant and equipment. The claim assessment
Is in process by the Insurer, but based on assessmant of recoverabiiity of the claim, the Group has estimated and provided for an Impairment loss on
inventory and plant and equipment, which has been presented net of claim recalvable from insucance COMpPaNy as an exceptional loss amounting to Ra.
21.30 milion. During the year endad 31 March 2025, the Holding Company has received Interim insurance claim amounting to Rs. 100.00 miluon out of

lthe total claim.

(This space has been intentionaliy left blank)




Syrma $GS Technology Limited

Material accounting policy information and other explanatory Information to the coneclidated financlal stataments for the year ended 31
March 202%

(AIl amounts are in millien [ndian rupees, uniess otherwise ftated)

40 Contingent ilabiNties and commitments {to tha axtent not specifically provided for)

Ae ot Asat
. il B | s1marcha0as 31 March 2024
(a) Claims against the Group not acknowledged as debt
- Demand for goods and services tax (GST)
FY 2017-18 (refer note (I{1)) talow) 5.62 6.62
FY 2018-22 {refer note (1{11}) below) 2.34
= Income rax demands
FY 2005-08, 2015-16 and 2016-17 (refer note {I1{1}) balow) 4.684 4.84
{b} Commjtments
- Capital commitments {refer note (b){1) below) 72.46 612,23
= Ivvusbimil wotninibinenl 23,07 22.53
Notas:
(=) Contingent linkilitias

1 HoMding Company

{}) During the previous year ended 31 March 2024, the Holding Company had received a demand order for financial year 201718, on mismatch of
turnover reported in GSTR | and GSTR 38 amounting to Rs, 6.62 million (11 March 2024: Rs. 6.62 million). The managemont has provided
reconciliations and filed appeal against the demand order and based on Internal assessment, 1s confident that the order will be set aside. The matter
15 pending with CIT Appeals. Considering all avallable records, facts and internal assessment, the Holding Company has not Identified any
adjustments in the consolidated financial statemants.

{v) During the current year ended 31 March 202 5, the Holding Company has racelvad a demand crder for financial years 2018-22, on alleged availment
of ITC which is not reMlected In GSTR 2A Amounting to Rs. 2.34 mullion (31 March 2024: Nil). The mansgemant has provided reconclllations and filed
appaal against the demand order and based on internal assessment, IS confdent that the order will be set aside. The matker 15 pending with CIT
Appeais. Considering all avallable records, facts and internal assesament, the Holding Compsny has not identified any adjustmants in the
consolidated Ananclal stataments.

I1 $GS$ Taknike, Subsidisry company

(¥} The Subsidiary Company has recelved demand notice from income tax authorities for the following AY 2006-07, 2016-17 and 2017- 18 disallowing
certain expenditure and exempted incomes claimed by the Subsidiary Company. Income tax demands baing disputed by the Subsidiary amounts to
Rs. 4.84 million (for the year ended 31 March 2024 Rs. 4,84 Milllon ). The Subsidiary Company has deposited Rs. 4.22 million (for the year ended
31 March 2024: Rs. 4.22 million) under protest and the same has been included in the Income tax assel (net) (refer note 10), The Income tax
demand excludes penalty and interest. Based on external consultant advice, the Subsidiary Company has concluded that chances of Tability
devolving on the company Is not probable and hence no provision in respect thareof has been made in the books,

LIt Managemant assessment
The amounts shown sbove reprasant the bast pessible estimates arrlved at on the basis of the avaliable information. Tha uncertainties and possible
rembursament are dependent on the outcome of the various legal proceedings which have baen initiated by the Holding Company or the Claimants,
5 the case may be and thersfore, cannct be predicted accurataly.
The Management 15 confident that no labiNty shall arise from the above mentlonad contingencies, hence the same have not been recognized in mnH
books.

(»)
(I} Capital Commitments represents estimated amaunt of contracts remaining to be executed on capital account, net of advances and not provided for.

{ii} During the previous year, the Holding Company had entered into a strategic agreement with a professional consultant for providing transformation
program services for a perlod of 5 years for a consideration in the form of fixed and variable consideration. The fixed consideration had been
accounted over the period of the agreement. The varlable consideration Is based on the benefits derlved by the Company aver a perlod of the
agreament. The variable consideration is based on the benefits derived by the company over a period of tima based on achievement of milestones
and accordingly the same wauld be accounted in respective periods,

(This space has been Intentionally le® blank)




Syrana 868 Tachnology Limited

March 2023

(AL amounts arg s million Indian fupees, unless otherwise stated)

Nama of the entity

Indian entities ——
Parant Company

Syrma $G5 Technotogy Limited

As 8 % of consolidated entitles
Amount

Subsidiary Companies:

5ub Takniks Manutactunng Private Limited*
(consolidated)

As & % of consalidated entities

Amouint

Parfect 1D [ndia Private Limited ({cunsolidated)$
As 3 % of consolidated entitles
Amount

Sytma Johar Medtech Limited {Consolidated)~
As 8 % of consolidated entities
Amount

Syrma 5GS Electronics Private Linilted
As 8 % of consolidated entities
Amount

Syrma Moblilty Private Limited
As a % of consolldated entities
Amount

Syrma Semicon Private Limited
As 3 % of consoildated entities
Amount

A5 a 9% of consolidated entities
Amount

Syrma $GS Technology & Engineering Private
Limited
As 8 % of consolidated entltias

Amount

Synma Strategic Elactronic Private Limited
As & % of congolidated entities
Amount

Poraign Entivy

Subsidiary Company - Syrma Technology Inc.
As a % of consolidated enbitigs

Amount

Minority interests in aN subsidiariss
Az a % of congolidated entitias
Amount

Fatal
As 8 % of consolidated antities
jAmount_

fiyrma SGS Design & Manufacturing Private Limitad

41 Information as required by Part III of Ganeral |
(i} As at and for the yeer anded 31 March 2028

Material atcounting polizy Intarmation and other explanatory information to the consclidated financial statements for the year snded 31
netructions to Schedule 111 to tha Act
“Net assets N ) | —
Share In other Shara In total
{l.a. Totasl assets Shera In comprahensive comprehensive
minus profit and loss income e
—Total labllities) = - ——— —
40.72% 29.349% 105.09% 24.39%
7,431.33 541,12 (23.84) 517,28
34,579 57 .69% {3.22%) 58. 441455
&,307.87 1,064,023 0.73 1,064.76
102% 1.27% 2.60% 1.20%
697.10 23.51 {0.59) 22.91
15.52% 9.81% 1.03% 9.92%
2,831,823 181.00 (0.23) 180.77
1.01% {2.52%) 0.00% {2.55%)
184,71 (46.41) : {46.41)
0.00% (0.00%) 0.00% {0.009%)
0.01 (0.09) (0.09)
0.00% (0.00%) 0.00% (0.01%)
0.01 (0.09) {0.09)
0.00% (0.00%) 0.00% (0.00%)
0.01 {0.09) ({0.09)
(0.02%) 0.22% 0.00% 0.22%
(4.11) 4.03 4.03
0.00% (0.0049b) 0.00% (0.01%)
0.01 (0.09) (0.09)
0.28% {3.70%) (6.57%) {3.66%)
50.87 {68.21) 1.49 (66.72)
4,10% 7.90% 1.01% 7.90%,
748,55 145.79 (0.23) 145,56
100.00% 100,00%, 100.00% 100 00%
1824829 104430 (22.68)| 1,021.82




Syrma SGS Technology Limited
Matarlal accounting policy information and other sxplanatory information to the consolidated tinancial statermants for the year ended 31
March 2023
IAll amounts are in milion Indian rupees, unless otherwlse stated)
(i) As at and for the year ended 31 March 2024
[ Tyl share In Share tn other Share in total
Nama of the Entity ' minus profit and lo comprehansive comprehensive
= _ = — Yotallabiittes) [ " | income cce
Indlan Entities
Parent Company
Syrma 565 Technology Limited
As & % of cansolldated entities 62.67% 6.86% {356.55%) 7.25%
Amount 10,510.38 85.29 4.02 89.31
Subsidiary Companles:
SGS Tekniks Manufacturing Private Limiteq®
(consaligated)
Az & % of Lonsolidaled entities &4.55% £3.10% 144.82% 62,37
Amount 4,116.77 784,59 {15.93) 768.66
Perfect IO India Private Limited {consolidated)s
As a % of consolidated entities 3.63% §.91% {5.36%) 6.019%
Amount 508.14 73.47 0.59 74,06
Syrmae Johari Medtech Limitad {previously known as
lohari Digitsl Healthcare Limited) {Consolidated)~
At 8 % of consolidated entlties 4,01% 14,22% {1.48%) 14.36%
Amount 671.82 176.78 D.16 176,94
Syrma SGS Electronics Private Limited
Ag 8 % of consolidated entities 1,029 (0.14%) 0.00%, {0.149)
Amaunt 171,48 {1.75) (1.75)
Syrota Mobllity Private Limited
As a % of consolidated entities 0.00% 0.00% 0.00% 0.00%
Amount 0.10
Syrma Semicon Private Limited
As & % of consolidated entities 0,00% 0.00% 0.00% 0.00%
Amount 0.10 : d
Syrma $GS Design & Manufacturing Private Limited
As & % of consolidated entities 0.00% 0.00% 0.00% 0.00%
Amaouint 0.10 .
Syrma $GS Technology & Engineering Private
Limited
As 3 % of consolidated entitles 0.00% 0.00% 0.00% 0.00%
Amount 0.10 . .
Syrma Strategic Electronic Private Limked
As a % of consolidated entitles 0.00% 0.00% 0.00% 0.00%
Amount 0.10 - - ‘
Foraign Enthy
|Subsidiary Company - Syrma Technology Inc.
As 8 % of consolidated entities 0.28% (3.63%) 0.00% (3.66%)
Amount 46,99 {45.11) - (45.11)
Minarity intacasts In 8il subsidiaries
AS 8 % of consolidated entities 3.84% 13.68% {1.43%) 13.82%
Amount 644,21 170.12 0.16 170.28
Total
As 8 % of congolldated entitiea 100%: 100% 100% 100%
Amount B — 1677029 | ~ 1,24340| (11.00))  1,23240
* 5GS Tekniks Manufacturing Private Limited disclosed abave 15 at Consolidated level, ve. including two step down subsidiaries.
§ Perfect 1D India Private Limited disclused sbove is at Consolideted level, 1., including share of associate proflt sccounted under equity method
~Syrma Johdri Medtech Limitad {previously xnown as Johari Digitat Healthcare Limited) disclosed above 1s ab Consolidsted (ave!, 1.e, including one
step down subsidiary




|Syrma 8GS Tachnology Limited

(AL ationnts are i milhon Indian rupees, unisss othorwise stated)

Matarial nceounting policy information end ather enplanatory information to the consolidated Minancial statemants for tha year andad 31 Mareh 1023

42 Emploves Benefits
42,1 Definad Contribution Plan

Group's (employer's) comtributian to deflned contribution plans recogrised As eapenyes In the statemant of prafit and loss undar tmployee bensit expenses (refer note 36} are:

For the yest anded For the yamr O;II_I'QG__.
. acdicelers - 31 March 2035 31 Merch 2024

Provident hund 85.92 67.48
Emplaves state Insurance 1.08 1.94
Nationsl pension fund 0.37 1.9
Superannuation fund .78 1.88
Labour welfare fund 0.45 0.45
[Totat = —— 9140 73,60 |

42.2 Dafined banefit plane

wheme administered by the Life Insurance Corporalion of India.
Thesg plans trpically expose the Group to sctuarial maks Yuch 43! Investmant 18N, intoreal rite viak, (ongavity tgk and selary risk,

investmant risk The presant value of the defined beneit plan Bability 1 calculbtog Ui & discount rate which s determined by

raference & market yieids at the end of the reporting period on government bonds. When there 15 a dedp

market for such bonds; If the return an plan asset is below this cate, it will creste 3 plen defielt. Investments

- P —— ] 11T T VTS T R Sorpo; Andin,

Interest riak A duceense in the bond interest rate will increase the plan hability; however. this wil be partially offsot by an

o INCradse In the return on the plan's investments,

Longavity risk Tho present value of the defimed banefit plan Hablity 15 calculsted by referanca to the best gstimate of {he
mortality of plan participants both during and sRer thelr employment. An incrasse In the e axpectancy of (he

plan participants will increase the plan's hability

Salary risk The present value of the definad benefit plan hiability 19 calculated by reference to the uture salinios of plan

PaLcipants, Ag such, a0 increase In the Salary of the pian participants wiN screase the plan‘s labitivy.

PaEL SeTvICe Cast, were medsured using the projeceed unit credit method.
{2} Amount rezoanissd In the totsl comorehensive Income In reppect of the dafNned benedlt olan ara &s follows :

Cortain anlitiey of Ihe Group hove o fundeo graluily scheme fos covering thew employes's graluwty oblipation The beneflt payabie i the smount calculated 88 par the Payment of
Lludy A, 1972, Nie Lenelid vosls upun complolion of kve yeers uf suostwiuous s viee aikl wice vested b 15 payable L6 eriployess on retirement o wn W niabion i
Sinplovinet. In cose of death whlle in sorvice, the gratunty is Puyably irreipective of vesting. Certain entities of the Group make annusl contribution Yo the Group qratuty

in respact of the above plans, the actuarisl valustion of the Plan azseta snd Lthe prevent vaiug of the defined beneft obligation wera carried out as st 1 March 2025 and 31
March 2024 by an Independent member firm of the Institute of Actusries of Indla. The present value of the defined benaflt abligstion and the related current service cost and

For the yeuar andad For the year anded

e 31 March 2028 31 March 2024
Gratulty:
Service cost
- Current service cogt 22,07 17.61
- Interest expenye on defined benefit obligation 8.29 6.62
- Interest Income on plan assets {0.15) {0.70)
Componants of defined benefit costs recogaised In statement of profit and loes (A) 30.21 213.45
Remedsurement of the net defined banaft Nabimy
Raturn on plan asssts (excluding amount Inchuded in net Interest sxpenss) (D.11) 0.38
Actuistial loss arleing from changes i Nnancal assumptions 1.18 0.54
Actubrial 1093 ariging from experience sdjustments 4.83 4.87
Actuarial gatn arising from demographic adjustrments (4.01) (0.18)
Components of dafined banafit costs cecognised In other comprahensive Incoms {B) 1.80 5.65
(Total (A) + (8) _a1.90

oncludes expenses capitalised smounting Lo NIL for the yasr ended 31 March 2028 {Re. 0.64 muhion for the year arided 31 March 2024)
{#) The remeasurement of the net defined beneht llabiMy 13 disclosed in other comprehengive incoma.

(b} The amount Included in the belence shaet acising from the Group’s oblgation In raspact of dafinad banefit pian is ae foliows :

(1) The current service cost and Interast expense (net) for the refevant pariad are Included in the “Empioyae beneflt expanses” line [tem in the ststement of profit and loss, This

As 8t As st
Particulars 31 March 2028 31 March 2024

Net labliity recoanised w the balance ehaet:

Gratulty:

Prosent value of defined bane obligation 142.74 118.97
Foli valyg of plan asasts 9.8 6.44
Net Drasent value of defined benefit obliaation 133,11 112,53
Current partion of the above .24 0.79
Nan-current portion of the above 94.87 43,72




Syrma S6S Technalogy Limited

Matarial accounting policy infermation and other axplanatory information to the consoll

dated Ananclal statemaents for the yesr anded 31 Merch 2023

(AL amaunts ace i miltlon [ndian tupeas, uilons othorwse stated)
A€l Mavement in the orasent value of the defiaed bunafit obliaation are as follows : - e _———

" 1ors Por the year endad For the year endad
= e —— tee = e I Merch 2038 | 31 March 2024
Gratuity:

Peesent value of defined baneft abliaation at the bemnning of the vear 118,97 86,57
Agduisitions throuah business combinstrens 9.90
Exoenses recoanised In the statamant of profit and logs®

- Currant service ¢ost 22.07 18.26
« Interest expenae 829 6.82
Recoqnised i other comorehensive income:
Remeasuremant losses 1.81 5.27
Benelil oavmants 18,404 (7,65}
Prgrent value of definad bonafit obiigation at the end of the year . — = 192,74 | 118,07
® includes éxoenses canitalised amounting to NI for the vear ender 1§ March 203§ {RY 0 K4 mikion for the yrse anded Y1 Mareh 20741

oL o fale Xalug of plan assels aroas follows e —————————————— -

Particulars For the yesr anded For tha yeor anded
= R _— —— 31 March 2025 | 31 March 2024 |
Gratulty:

Falr value ot plan sssets st the beairning of Lhe veasr 6.44 71.98
Intome recoaniged m stetement of aroft ang ose:

- Bxpetted return on oten dasety 0.56 0.59
Recoanised In othar comprahensive Incame:

Remeasurement losses {012 10,38
Cantributions by emplover fincluding benaf™ peymenta racoverable) ER k] 1.30
Beoglll pavments 1.4y (3.05)
Falr vplue of plan assots at the and of the yoar s 2,63 fi,44

Tha actusl raturn on plen assets as furrished by Inaurer Is R, 0,58 miNlor snd Rs. 0.21 millions for the vesr ended 31 March 2025 and 31 March 2024 retpactively,

(a) The entire Plan Assets sre managed by the insurgr. The detalls with respact to the composition of investments in the fair value of Plan Assats have not baen disclosed n the
absence of the necesyary Information.

1) The principnl assumptions used for the purpose of actuarial valuation wore as follows :

Av ot An at

Parttculars 31 March 2028 31 March 2024
Gratulty:
Discount rate 6.62% - 7.07% F.2% - 7.55,
1F. xpected rate of $eMry Nicrense 5% - 13% % - 13%
Expected return on pien assqts 0% - 7.2%% T.01% - 7,55%
Attrithon rate 6.07% - 28.92% 0% - 25%
Expectad averaga remaining working Wa®
Mortality tabies® ladien Assured Life Indian Assured Life

(2012-14) Ukimate {2012-14) Utimate

* Based on Incie's stondard martality table with modifcation to reflect the expacied changes v mortellty / others.
{1} The estimate of future sMary incresse takes Inko sccount Inflation, senkority, promotion snd other refevant fackors.
{H) Discount rate 13 based on the prevallng market yvields of Indlan Goverrimant Bonds as #t the Balance Sheat date for the sstimated teem of the obligation.

{9) Significant sctuarisl sssumptions for the datarminabion of defined benefit obligation are discount rate, snpected salary ncrasse rate, attrition rate and mortsity. e
sendltivity snalysls balow have been determined based on s bly possibie changes of the respective assumptions occuiring at the end of the raporting period while holding
# gther assumptions constent

An.respect of Gratuity:

(Incressa) / decresse on tha Defined Senefit Obligation aa As Inl 028 As at
{1} Discount rate '
Increase by 100 bps 6.90 6.94
Decraase by 100 bos (7.6 {2.86)
(11} Balery growth rate
Increase by 100 bps (6.18) (6.54)
Decrease by 100 Bps 6.04 6.08
(1} Artrition rete
Intressw by 100 bos 1.23 1.9
Decrease by 100 bps (1.In th40)
{Iv) Mortality rete
Increase by 10% — = —— 9.00 0.03 |

(H The tivity ysis p ¢0 above mby Not Do representative of the sctual change In the defned banent obl Q § 4% L 15 unlikely that the change in assumptians
would occur In iolation of one enother as some of the assumptions mey by corrtlated.

() Furthermare, on presenting the above sensitivity anstysis the prasent value of defined banefit obligation has been calculated unng the projectod unit creoit method at the ond
of the reporting pariod which 1s the same 43 that applied in catculatl g the defined beneht obligation liability r d in the Datance Sheet.

(i} There & no change in the mathods and assumptions used 1h preparng the sensitivity snatysis from the prior years.
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Hatarial stcounting policy information and otivar auplanatory information o iha consolidated Anancis! stetements for tha your ohded 31 March 2028

(AN amounts are i million Indisn rupees, unless othi wise stated)
Js k) Lt LA

42.3

h) Exparience adjus

As at Ap ot
e 31 March 2038 31 Mereh 2034
Projected beneflt obligation 142.74 118.57
Fair value of pHin aseets %63 | 6.44
L [RINT] 11353
Experience  Adjustments on  plan 181 5.27
{[ .
Experience  adjustments on  plan 0.11) (0.38)
assets - lossen N

{i} WHact of plen on Group's future cash flows
{1y Furviling Arcanasments snd Funding Polley

Certain entities of the Group has purchised an insurance pelicy to provide for peymant of gratuity to the amployens. Bvary yaar,
valuation based on the latest employes data provided by the Group. Any oeficlt in the assats arising 43 & rasult of

N Expected contributions to post-amployment benetit plans during the next ves from the respective yaar and date is as follows:

Yeur ondliu N Amount
i 7415 ]
As at J1L March 2024 21,94

{ill) The weiahtad sversae durstion of the defined benefit oblia

Walghted avarsge

Yobr anding durstion
A5 At 31 March 3038 8. 3000 18,70 yeprs |
At At 31 March 3024 637 1o 18,57 yeurs |
fiv] Muturity oroflle of denned banefit obligation on an undiscountad basls s a8 foliows:

As ut As ot

Particuiars 31 March 2023 31 March 2024
KT R LN —— % [
Yaar 2 Ll 1030
[ Year } 1,26
Yend 14, 8,36 ]
Year § 22.29 8.8 |
Next 5 year pay-outs {6-10 years} 92.01 51,7%

= 4% 52 T4.51

| Tauai -.189,95 |
Compansstad sbsencas

The compensated absences cover the Group's llabllity for earned lesve. Based on past axperiance, tha Group does not expect sll employeds to take the full Bmount of accrued
lwave ar require payment within the next 12 months. Accordingly, the Group hes accounted for provision for compenssted sbsances s below:

atian during the resoective year end 15 a0 follows:

A at As st
Earticwiars 33 March 2025 | 31 March 2024
56,36 45.01
— 1392 - po3
T $9.28 33,21
Amount recoqnized In the total comprehensive INComa In respect of the cOMPensated ShIence i & folows
For tha year ended For tha yeir andad
Particelars 31 March 2028 31 March 2024
2N 2310
Recogmised in other comprehensive income . 13.21
Total 2333 36,31

The key assumptions used kn the computation of provision for compansated sbsences os per the actuarial vatuation done Dy 80 Indepandent Actuary re 85 glven balow:

rHian

As 3t As st
bl il 31 March 2028 31 Mareh 2024
B62% - T.07% AT SEAL
544 - 17% % - 1%
6.17%, - 28.92% 0% - 25%
Indian Assured Lite Indian Assured Life

Mortality tables

(2012-14) UMtimate

{2012+14) Uibmate

such valuatian It funded by the Group.

the msurance Company carrias out & funding




[*vma a8 Technel Limited (1o I Wnavwn B8 Sveea Tadhnaloday Private Limited)

Hatarial & e policy Inf and sthar + Information ta the d fmancial for the vesr andad 3L March 2028
I 1 u U 1
43  Share-based oavmants
43.1 Ostwile of the smolevea share sotion olen of dve Woidine Comoany

Schame 1 ond Bchame 31
i 19 Octobar 2021, 1he sharahoids of the pokiong Comsiing have approved the Syrms 505 Emphoyes Stock Option Schamy [SCleme L'} which FoHing prt of Wi Sya 505 Sk DD Plan. Undar the Servede |

the viding Company i it 7,726 opbaonn of &5 10 wach (o shgabld pmphy Eimployeas 1 by the plak dbe §FSANET AR GRHIDN L6 PURHATE ShAMS BuBirEt 10 CBRAID vORUIAG SUNDILimi. The Dlak i
i 3 by tha 'N A Renigndeakion Conmittes’ (NICH canstituled by the Boand of Iirecton of ihe ttediog Company.

On 10 Octaber 2021, the sharatuidens o1 th Holdibg Company have approvad the Syrma 505 Employes Stock Option Schutee {“5chanme J*F which fermn patd of thi Syria S35 Sturk Opbinn Plan. UREr the Scheine N

e Mukding Compnny has wiuud L6, 133 oplom of B3 10 aath (0 slgible smployatl. Employets ttvicrd by the plan are granted a0 Gption 1o purchase thitet Rt to eartdn voshing conditions. The ghan i

adrminptered by the NRC constiliied by the Boand o Directon of (I Holding Company,

Bath amployia ihre GpLIon Cunvedi ko o equity Khate of 1 Milding Company o snece of option wadsr Scheme | or SChume § DPINE NGy I XeHTed A Sy e beom the Jate of VEREING o I dake of

their eapiry.

The momistes i ths Eatrd Qedinary Gonebal Masling (BGH) vid on 20 Ottobet 3021 have approved e g of Dunun shsies i Uke sakio o5 LDD equiky haras for svery | gauity share as on the date of HiM

Conequentty, AL I G of gxatcie of Sherm aprony, #ach opttn ahdll Ga Senverted intn L rann of LA Th nUmbur of oplions disctaagd balow sre ST Ghing Eve IMGact of DonLE g

- = - T ~ — —— —
Opticn serlas Tram date granied {pra- sptions {pent- '“':':.’““ Vasting pariod "'m Mo | vssting conditlon

— e — - st __Bonue) ' R — B e g

1) Benaime 1 Vo OCrober J0k1 7,718 0,126 & | L0 yeen 56 82 |Tima bined vesting

2] S harong ) o 19 Disober 2031 - (L% F F] 1,820,433 | 0] dtod vy | 5552 [ hime based weating

YAapreannls codt racordud hy the Groud bated o0 Wi wMdliun reeort

Schama 3 i

On G 2023, the nhisteh % ot Lhy Mehling Co ¥ howv tha k o

the Syrma 5G5S Employst Siock Dption Schewe {“Sehew 1°) which forme par of the Syrma S8 Siock Opin Blan aad Ndi Qv power 19 the NAC of the HokMng Cumpsiy to Qranl, time (0 Lna, i onm oF (TAE
LrafChes, sich dumiber of amployes stoch optiene (Options”} to dligitle amployses

scqumition of shares fram satendacy markal By the Tiust for dha implemontetion of ‘Syrnv 3G3 « Ermploys Steck Gpuon Pan 202 ot 0 4mp

On b1 Mnuary 2024, the HRC ha granted 235,300 optici to sligible employeas of 1he Hulding Company S04 de sutaidiary « 8, $55 fakniks Manufactuning Prvate Limited Enyloyess covarad by the plan ere graion
AN option e puichase Shanas SubjRet 10 Crdn vedting cutditions

Qption varies Srant dare ] fumber of [ '“ﬁ'.':"“ I Vesilng paried _::; valva of | o oing condition
shedied — LU by ava | —amdgel 230 1te S veas 2049, Time baspd vesting.

PAGDMIANLE COTH FRTordal by AN Trout chund on farr valudtien rapot

Dutalty 4f the smploves shars optlon olan of tha Subsidiery Comoany - Syrma Johert Madtech Limiled
Qn 30 Gerober 2024, tha tary of tha v Company [Syrma Juleri Meatach Licnited) have Approved tho follnwing:

- Lha Johan Digital Pmployse Sluck Opusn Schama which forms part af (ho Joher Digital Slack Oplion Men And har glvet (away to tho and & E [NRC) of the Syrma Juns Mediech
Limitad L grind, Hinm 40 irhd, b one or more tranchas, Such Aumber of employss $iock aptions {"Optony”) to aligltle wimployeds.

+ meou 4lklon of mhmreh from prumakors by the Jonan Cigilel @mpkoyss Weltara Trust for the impleinantstion of “Johan Diokel Bmmioves SI0ck Oplion Flen 3044 for
Qn | January 2035, tha NAC of Johan haw qranted 79,517 otions Lo ellgebhe ofNiloyERs FMplayany Covered by the Blan are graniad B 0ption 16 Durchast shates SULIRC] |16 CHAAIN YARLNG conditiond
- -

L]

" T umbar of Tarcive prics " [ Fair vaive of
Option sevien Srent dala | sions in A, Vasting pariod theoatians** Vesting condition
10N DIQIFST SCOCKk Option SChame | January 1025 ™82 1,29 |50% Vasting priot | SO% Vesting {1} For 48 amployaes
1@ the PO priew to tha iPQ | continued

9% Vanting | yaar [I15% Vesung L [amplyment wihoul
after the 1P Isting |yaar Afar tE | any pbor partormancs
dale PO LN dete | rating.

25% Yeating 7 29% vesting 1 | (1} For GM/ dunthion
years after Lha 1PO | years afer tha | head sbove onky o

Nating die IR0 Kty duta | B5% of tergat ERTTOA

“*heorenantt CONL ryconded Dy the GrouD baded on far vAIGALIN reoort

arting scheduls
ES0P Plan of the Haidino Company)
Tha Holjing COMPANY Dal (14440 S10CH SEHONE of itS owh Shiktes 10 spacihad smployess of Hh Holding Comparry and it sybsidisey 1.9, 5G5 Takmbs Manuiscluting Prvabe Limited. T Hoking Company usey Il value
b0 account for the comparnaation teat of Srogh oplions o umployees In tw A i Tha following are the vanting pattarn of §50ky.
o At | Schemed | Schamal | Schemed
Al the end of onie yeat of scrvice from 0% 5% 0%
aran dsty
Al the and of two veam 1% 1% 0%
Al Nha B0 Of thoke yadrs FLLY 5% 0%
Al the end of four vears 5w %
AL Eh and of lrd pasn 20%
LTRtal T 0L 100%,
ABOR Man of Joherh
Johatl DS iPswed Stodh Dptions on IH OWR Bhatid (G HE oy Al oerten ¥ of Lhe Halding Company Tha Growp uied fir vhlue 1o S2¢count for the compenaation coM of siock nplony 10|
ph i the Tha o »e the vaaling patbein of ES0Ps:
Panticulars _Scneme |
Befors InHIA Pubilc Offering (PO} 0%
Lunctly ana yaar frem Indilal Public Ofering (1MD) 2w
Exatily two yonr from [nitial Pubke OMgring (IRO) L I L.,
Tom! AROS)




Svrma SG8 Toch

Limited 14

and other

¥ [nfermation o the
Pt |

v s as Syima Tachiolaas Prvate Limited b

Mt & [

te for 1he vanr anded 33 Warth 3035

413 N chibtlon of £
Thi datuitn of Gotions arNLED wnder the Save SChEMEY BF0 a5 ol lowe, —
Syrma SGS ¥mployse !_!_ogi.-'t)p_l_'llq_n Seheme = Joharl Bigital Emplayes Stock Option
Stngne A _ Schame 2 Scheme 3 fshama, -
Farticulars Womber of api Wi et evaray = g ghtad Humber of I d g " Welghted
- andrélon pHce pat [T i price par | Numb " " by
—— L el optian | oricepur opaian | SPUIONe option rice par optian
Ouistanding as at i Aprii 2022 313024 19 10 ‘ —= .z
Lranlad during Ihe yiar 135,380 120
Forfaned during the vear [14.0901 164 100
gmﬂucm e gon . 1152911 — _fayenn Al - - = -
uistanding s at )1 Magch 2034 _ARO.612 10 144,082 10 234,500 220. < T
ranted dyring Dhe year ILE T 17
Revarsal of estimved forleiiure of Share 21,301 (138}
Forsadad gt the voai faatimatedi* Ly
surum txnmm.ltu— - . LL4D.602) 10 — M2 114} ST mIAL 7] i e
Gutatanding as at 1) March 1055 . B TTX] 10 100490 1 0 79,289 | 1295
*The Management eslimates the comber of shares o by forfeted For a v, Dute ¥ J Anvd wctuel forfisture ore Qivan INDETE W Ehe subibguent Anancil YEOrS and ara coniidered 4§ rversal o
strimatas,
43.4 Pair valus of share cobions arnied during tha vear
The mughto averege v vatus of the Thice bplibhl Qrantad (Poat-Bonus) for tive yebr wnded 1 Maren 2024 1 Re, 13694 million Tha fai value of optiens have been ¢HIMMed on [ dalas of sach QAL unIng |1
Blach Scholes model, The warous INputh contidared in computation of fir vakus e a8 ollows:
Oplian Sanan = Byrma 868 Kn . Dojian $
Gl dote ahate pisea (F o valie) 6593 =
|txorciso prea
Exvectod volatliity LM%
Dividmnd vigld 70
Risk:lren intarest raty 4.5
Wesghted Avetagl remaining conlractual
Bl Loy D R
430 I In the stek of prof and loas
= For tha ynar anded For the yasr entdad
e e oY . 31 Mareh 2028 _diMecch203e
Ermpluyee stick pHnsation eg: under sl e i it 45,78 pLR H
expante (Refor note 16} i — = |

(T apace hag daen \ncealionally laft blank)




yoma 868 Yechnotogy Limitad
Material sccaunting palicy Information and othar explanatory information to the conaatidated Anancisl stataments for the yaar snded 33 March 3038

(A1 amaunts 2rg W mdliion Indun ARy, unias diharwiss stated)
4 Segmaent Reporting

44,1 Business segmaent
The Group opevates (n only one reportable busisess fagmaent le, providing Electronics Manufactunng Senvican (EMS) a8 detarmined by Chisl Oparating Dectsion Makar
{COOM) Ih accordance with IND AS 100 *Oparating Segments”

44,2 @ ahical Infor
he Group's revenue from external CUBOMars by lochtion of aparadons and Infgrnation 4bout HE NOR Gurrent E3wets by hecation of opefations sre datalied batow The
grographical segrments considened for disclosure are = Inda, USA and Rest of tha Warkd.

RAPRRUE By BeagrIphic MErkal

Por e year gniad Far the year anded
_ Fartieutare 31 Maren 2029 31 March 2024
Ingla o B = T - O T
usA 3,952.90 247269
feitolthevare —— R 545819
Totals = 37,886.91 | 3L 54117

INFOrMATIon SOt Groduct PAVENUS ST a8 gIVEN Ih note 30,
* Roprusents Ravenys from oparations & per nota 39,

Non-eurrant sesate® * by aeoaraohic markek

A AD at
s | 31merch 2038 JaMorch 2024
T 12.000.9 11,009.98
T e BV O T 7 X7 | —

*OREDMISAE BIE MO CUTANt S38ALE OtMIr than nancisl aseits, daferred bt sssets snd INCOM Lix Bosaty.

44.3 Information about malor customers:

Advania frem Spersiiont Incluie from major cust contributing (ndévidisaily to mons than 10% of the Group's tOLM revenus from opargtions
Aot As at
B e 31 Mareh 2028 31 March 2024
m;_ucmmu_ 1 =y
i 976317 6,594,47

That® Ib no othir SN0 cUROmar who contributed more then 10% ta the Group's revenue for W resoective ysam.

45 Datalls of rasesrch tnd develosment ("RAD*) axpenditure
Tha Group ham (ncurred RAD axpanditurs duning the vesr. The detats are e follows:

Far tha yoar andad For the yesr anded
Particulars 31 March 2028 31 March 2024
Salry $0.20 4242
\Davaioomant sharmes (incuding miatacoall £42 -4.5%,
_54,62 46,97 |

{This soace has baeen intantionaly it biank)




Svrma SGS Technoloay Limited

Material accounting policy information and other sxplanatory information to the tonsolidated financlal statements for the year lnd|:|

31 March 2025
Hilign : g Wi

48 Disclosure in respect of related parties
48.1 Names of ralated pertias and nature of relationship

P
Entities In which the Whole Time Directors or their relatives
exercise control

related party
Infinx Services Private Limited
Reliable Consuktancy Services Private Limited
Tandon Holdings Limited
Jetways Travels Private Limited

TIS Intarnations {USA) Inc
(4

Whole-time Directors (WTD)

any Electronics Private Limited
Mr. Sandeep Tandon (Executive Chalrman)
Mr. Jasbir Singl Gujial (Manaying Dirvctor)

¥ay Managerial Persannal (KMP)

Mr. Satendra Singh (Chlef Executive Officer from 24 August 2023)
Mr. Bljay Kumar Agrawsl (Chiaf Financisl Officer)

Mr. Rehui Nitin Sinnarkar (Company Secratary t 31 December 2023)
Ms. Komal Malik (Company Secretary from 06 February 2024)

Nan-exacutive Directors

Mr. Jayesh Dos

Mr. Hatal Madhukant Gandhi
Mr. Anll Govindan Nair

Mr. Bharat Anand

Ms, Smita Amit Jatis

Mr. Kunal Shah

Notes:

1. Related party refetionships are a9 identifed by the Managemant,
Z. The aforesald list includes only list of related parties with transsctions during the yesr except whare the control exists.

{This space has been intentionally ielt blank)




Svyrma $GS Technoloay Limited
Material accounting policy Information and othar explanatory Information to the conaclidated financial statemants for the yaar endad

31 March 2023
All amour re o illien tndian « | I8 )

48 Disclosura in respect of related partles
46.1 Namas of relatad partiss and nature of relationship

Degcrintion af relationship
Entities in which the Whole Time Directors or thelr relatives|infinx Services Private Limited
exercise contral Rellable Consultancy Services Private Limited
Tandon HoldInas Limited
Jetways Travels Privete Limited

TIS International {USA) In¢

e.\Ebony Electronics Private Limited
Whole-timae Directors (WTD) Mr. Sandeep Tandon (Executive Chalrman)
Mi. Jusbit Sinyh Gujiel (Manaying Divector)
Key Managaerial Personnel (KMP) Mr. Satendra Singh (Chlef Executive Officer from 24 August 2023)

Mr. Bljay Kumar Agrawal (Chisf Financial Officar)

|#¥r. Rehul Nitin Sinnarkar (Company Secretary till 31 Decembaer 2023)
#a. Komal Malik (Company Secretary from 06 February 2024)
Non-executive Directors Mr. Jayesh Doshl

Mr. Hetal Madhukant Gandhi

|Mr, Anil Govindan Nair

Mr. Bharat Anand

Mg, Smita Amit Jatia

Mr. Kunal Shah

Notest
1. Related party relationships are as ldentified by the Mansgemaent,

2. The aforesald list includes only list of related partles with transactions during the year except where the control extsts.

(This space has been intentionally feft blank)




Syrmn §G§ Technology Limited

Matarinl accounting pollcy Information and other explanatory Information to the consolidated financial statements for the yesr ended 31 March 2038

(All amounts are in milllon Indian rupees, unless otherwise stated)

44.2 Transactions with the related parties

Particulers i Namae of the relsted party ”;‘m::h.;:;:“ ";:r.mm:“
Intome
Sales of goods and sorvices (refer note (1) below)  [Infinx Services Private Limited 516 l
Exp
Purchase of goods and services (refer note (0|Tandon Holdings Limited 24,22 14.07
below) |=lcmny1 Travels Private Limited o 1.29
Legal and prof M charges Tandon Heldings Limited C 13.75
|IRamuneration to Whole Tima Directors and KMP
(a) Salary (refar note (b) balow) Mr. Sandaep Tandon 24,95 20.40
Mr. Jasbir Singh Gujral 19.76 11.21
Mr. Sarendro Singh 36.60 12,39
Mr. Bijay Kumar Agrawal 11,76 B.96
Mr. Rahwl Nitin Sinnerker 1.74
Ms. Komal Malik 3.70 0.78
(b) Contribution to Providant Fund Me. Sandeap Tandon 1.92 245
Mr. Jasbir Singh Gujral .54 1.3
Mr. Satandra Singh 1.26 0.76
Mr. Bljay Kumar Agrawal 0.51 0.47
Mr. Rahul Nitkn Sinnarker . 0.08
Ms, Komal Mallk 0.19 0.04
(c) Parquisite Mr. Sendeap Tandon 5.53 5.08
Mr. Jasbir Singh Gujral 14 0.1
Mr. Satendra Singh 0.20 0.85
Mr. 8ljay Kumar Agrawal .38 0.78
Me. Rahul Nitin Sinnarkar 0.08
Ma. Komal Mahk * n.21
(d) Share based payment transaction perqulisite Mr. Bijay Kumar Agrawal 10.04 12.90
(refer note (8) below) Mr. Satendra Singh 4.91 .
Mr. Rahut Nitin Sinnarkar - 0.42
(9} Relmbursemant Mr, Sandeep Tandon 2.49 2.60
Mr. Jesbir Singh Gujrsd 0.30 Q.16
Mr, Sstendrs Singh 1.25 1.08
Mr, Bijay Kumar Agrawsl 0.1% 0.15
Ms. Komal Malik 0.24 .
Mr. Rahul Nitin Sinnarkar = 0.02 |
Remuneration to Non-executive Directors
() Sitting fees Mr. Hetal Madhukant Gandhi 0.a7 0.82
Mr. Anil Govindan Nair 0.64 0.65
Mr. Bharst Anand 0.39 0.30
Ms, Srita Amit Jatia 0.18 0.45
Mr. Kunal Shah 0.09 0.27
{b} Commission peid (Refer note (c) balow) Mr. Hetal Madhukant Gandhi 0.70 1.00 |
Mr. Anll Govindan Nair 0.60 1.00
Mr. Bharat Anand 0.30 0.72
Ms, Smits Amit Jatls 0.60 0.86
Mr. Kunal Shah 0.30 0.29
(c) Share based mm}onl transection parquisite Mr. Jayesh Doshi 71.74 105.73
Other transactions
Recavary of exp |Infinx Services Privete Limited = 0.87
"lﬁ'r-:nam of capital sssets Ebony Electronics . Privete Limited {Lipfront 470,00
nym r Righ
Capital ad oS given Ebony Elactronics Private Limited 47.00
Relmbursement of expensas [Infinx Services Private L d - =
‘Tondon HoldIngs Limibed 19.80 |
|Ruliabla Consultancy Sarvices Pvt. Limited 4.80 0.02




Syrma SGS Technology Limitad
Material accounting policy information and other explanatory Informatlon to the consolidated financial statemants for the year ended 31 March 2025

(All amounts are in million indian rupees, unless otherwise stated)

44,3 Reiated party balences 00 At the year end

Al at A ot
Particulars Nama of the reiated party 21 March 2029 31 March 2024
Assots at Year End = e el —_— :
|Swcurity Deposit (Rafer Nots {d) balow) Reliable Consultancy Services Private Limited — 10.00 10,00
tnfinx Sarvices Private Limited a2 0,29
WD TIS tntarnational {USA) Ine - 2.97
Copital Advances Ebanv Blsctronics Private Limited . 47.00
l.l.hlltlu ot yaar End -
Trade Payabio |Relintie Consuitancy Sarvices Private Limited  pam 0.38
Tandon Holdings Limitad 1.20
e Jerways Traveis Privats | Imited o o2
Notes!:
{#) Duning the year ended 31 March 2025, the tolllowing related parties have exercised stock options -
Number of
8. No. Nams of the KMP options (axercisad) Amount of perquisite®
during PY 24.28
1 Mr. Bijay Kumar Agrawal 24,846 10.04
2 Mr. Jayash Doshl 177,507 71.74
3 Mr. Setendra Singh 23,500 4,91
During the yesr ended 31 March 2024, the folllowing related parties have axarcised stock options -
MNumbDer of
9. No. Nome of the KMP optiona (exercised) Amount of perquisite*
1 Mr. Bljay Kumar Agrewal 34,048 12.90
[ 2 Mr. layash Doshi 177,507 105.73
3 Mr. Rahul Nitin Sinnarkar 681 0.47

(b}
{c)

L]

{0}
i

{9

«The peraulsite computed above are as per Income Tax Act,1961.
Ag the labilitias for gratulty and lsave encashmant ara provided on sctuarial basis for the Group as 8 whals, the amounte partalning to KMP are not included

above.

The commission emount disclosad sbove represents the act
amount peysble against which provision has besn creste

discisouras w.r.t transactions and yaer-snd balances.
The security daposit amount disclosed abovs, ls presented at an undiscounted amount and not at amortiged ¢ost a3 carriad b the findnclat Ratemants,

The afaressid trangactions are disciosad only from the date / upio the dete, the party has bacome / ceases to bacoma & related party to tha Group,

The amount of transactions disciosed abova 13 without considering goods and sarvices tex {wheravar applicabla, irrespactive of whether Input cradit has been
svalled or not) a5 cherpad by/to the counter party ws pert of the Invoice/relevant document and I3 gross of tax deducted at source undar the Income Tax
Act,1961 and sccounted in the ledger of the concerned expanse/transacdon haad.

Tha smount of paysbles/recsivables indicstad above
applicable) ny charged by/to the counter party a8 part o

Tarms and conditions:

All transactions with related parties are made on tha terms aquivalent to those that pravelliing arm's

ual payment made during the year upon recelpt of spproval of sharsholders In generst maeting. The
d which (s subject to approvat of sharshoiders In genersl mesting has not been considerad for

Is sfter deducting tex (whersever spplicable} and sfter Including Goods and Services Tax (wharever
f the involce/relevant documant and sccounted (n the ledger of tha concernad perty.

langth trangactions and within the ordinery course of
buniness. Outstanding balances at respective yoor ends are unsecured and settlement Is generally done in cash.

{This spsce has been intentionally lelt bisnk)
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[Syrma BGS Technology Limited

March 2028
(All samounts are In million Indian rupees, unless otherwise stated)

Material sceounting policy Information and other axplanatery Information to the consolidated financial statements for the year anded 31

47 Nonscontrolling Intarest

at 31 March 2025 and 31 March 202¢ raspactively.

During tha year ended 31 March 2024, Syrma Jehari Medreeh Limitad (previously known as Johar! Digital Healtheare Limwad) became & subsidiary
of the Holding Company having non-controlling Interast. Tha Holding Company holds cwnarship Intergst of 52.58% and 51% in the subsidiury 05

The summarized financial information of the subsidiary is provided below. {Rafer note {1) below)

() Summarized statamant of profit and loas.
Syrma Johari Madtech Limited B
= N For the yaar ended | Por the year ended
L] r an ¥ rande
__Pegicieee | “31March2025 | 31 March 2024 |
Income 1,115.17 1,115.67
(1757147 1] S — (717.48) (200.33)
Profit before tax 397.69 418,34
[ Tax expanie
Profit far the yasr 296.91 307.41
. attributable to the owners of the Company 157.11 156,77
-t - . 139,80 150.64
Other comprehensive (loss)/ incomo (0.48) 0.32
. attributable to the owners of tha Company (0.23) 0.16
. . 1 L (0.23) 0.16
Total comprehensive incoma art.44 307.73
. sttributable to the owners of the Comoany 156.87 156.93
- . T . 139,57

* The NCI's holding has reduced from 49% Lo 47.42% from the q

loss and totsl comprehensive Income hes been calculated in 8 proportionate manner.

uarter anded 31 March 2025, Hence, the share of profit, other comprehensve

() summarized balanca ahast
An st As at
Particulars 31 March 2025 31 March 2024

Mon-currént asset . 342.14
Current asset 1,313.68 1.127.74
Non-current llabilities 141.10 42,84
Currant llabikities m.s1 204.36
Adjustmants to net assets due to acquisition by Johari Trust 134.98 -
Total Equity 1,519.08 1.222.68
- ateributable to the ownaers of the Company 921.76 623.70
- | ~gantroll 697.32 A

(ui) Summarized cash Now statament

Syrma Joharl Medtech Limived

Particulars

(Refer note (Ii) below)
Por the year endad | Per the yesr endad

Net cash usad In investing actividas l(0)
A A% | ) (4 i

71 March 2023 31 March 2024
Tet cash aenerated from opersting activities (A) 330,69 37.66
(263.45) (157.57)

(93.87) 46.§2
(26.63) 73.29

Accumulsted balances of material non-controtiing Interest

AS 8t As ot
Particulare 31 March 2028 31 March 2024
ing | _697.32 508,98

]
Immatarisl,
() Tha profits and cash flows disclosed above for previous year end

The nen-controlling Interest disclosure with respact to SGS Solutien GMBH (Step down subsidiary) Is not disclosed as the sems is congldered to be

2023 untl 31 March 2024 constdered for consolidation in the statement of profit and loss and statement of cash flows.

sd 2024 represents the Mgures from the date of acquisition, Le 1 September

(This space has been intentionatly left biank)




Iiulma TR Teannology Limited
L lal ding peitey inde on amd sWar axplanatery Informatlen b v ¥ faneiel for vha yenr onded 31 Hareh 3038

Ilall AN Wi it O AN Fageiid, wilAL S e sliad |

“
[}

®

e

'

(1]

Lesges

Tha Group, a1 thie wceplion of & CONTIAEL Akitibes whullor & cOntract i, oF COntaim, & Maee f Ihe contindt conveys (hn right b control B vse of &0 ideniidied aveet fot & perod of 1ime in excnange FOF CONMIMION
T adopiing L A% 116, the Group has applied D bekom peaclical wepadimnis

(1) Tho gty e Group bk Apphd & singhe diveount rale 1o their nelpeciive paniohe of leate with ity shiilag db '

() Yeve Girapp has treabed the dedsas mith peonainiig beabe Lo of Tuss thai 12 oolr as i iy wers “shart on isaues”

100) T Growp has oot appiied Live reguivemants oF 1ol A% 116 for twases of iow vaiue sumis

(i) The Groug s exciyded the albiad et costs o meaturentent of e ghtoof-use et ab the dale of anyibion

Tha Geoup B8 FRAT Hnd aod Duings o Wadts having [ease tarmd of mote Wan | pade 10 39 years, wilh the opiun 10 exiand tha b of imakes (Reler 001 47 fol SHIYINY SNUURL GF HOW-10-ubt Sdets M 1% vl o
M pariing percd by cint of undedhying sveal

The followming i I betbkuo of cument snd don-curram Miase lotiites:

= Pariguian Ay Hacch X038
Caiirt At
N;Mumnl 1:: tn
Port - 23429

Tha contratunl Maturillan of lesss KabWies on an ynducounted besle it 8 Plkowe:

PFarilculers

lﬁr labar than one vadr
Lotar ihan ana vaar but nod tater than Nve vearn
LAt than fva yeare

| Taimt
(TR ) Al sl and bovs
Pertiulars Asat “haat |
Taiarest @n (aase labiilios =1 a7 | FLET]
Exvnies rolaling to short Aarm lease 1477 LX)
Orateciation on nght-glutd usly 113 32 | ¥
| Xatal ALLAG L LAY E
AMOUNIS FCoaned in tk Chah Prow stkbemn:
A Aswt
[ —— Particulurs 31 Mareh 3028 31 Mareh 3024
1ol cavh outflow tor eases 12294 1002 |
Saminga par shara (IP8)
- Por the yeor andad | For tha yass andad
Barsoulars. 31 Mareh 3028 31 March 2034
Earnings
Hat grofit butable to aquity shareh tor I of basic EPS [(As in midon} LB 7L LO71 M
el profit o ity for cal of diubed TP (A in milllon) 1,098.7) LOTY 28
Shares
Number of aquity shaess ot the beginning of Ihe year (in Al ndmbeis) 177,585,081 178,777 042
Numbier of ESOP exarcised during the period [In full numbars) 421911
Total number of aquity shares outstanding &t the and of the year 170180012 7T
Walghtoo avataps number of aquity shares ouiRianding durmg the year for caloubation af baskc 177 814,153 177.090.444
EPS (A)
Welghted svarsge mumber of dilubive component of stock aphama sutphanding during tha pear (D) 614,08 1362537
(Refer noka balow)
phied ber al alvires ding during the year for calculation of 170,438,338 179,307,901
Dilutive KPS (C » AsR)
Faca volus gor share (In Re } 1000 10490
Earning oar shure
Basie f1n Fa 9143 .04
Dituted {bn N8} 9852 a02
Mote:

Dililive companant of arsck SN OUHIEINAY o &t JL March 2015 and 31 March 034, W computed aftar facionng the impect of isaue of B50P {Rafer note 16)
Por the purposs of caltulpiion of basic EPS and dllubive EPS, the culntending walgiied sverape number of shares Includes the shates heid oy Tr. (Refer note 18.2)

{This apace Hag deen infentionally Jeft bidnk)
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Syrma SGS Technoloqy Limited
Material accounting policy information and other explanatory information to the consolidated financial statements for

the year ended 31 March 2025
(Al amounts are in million Indian rupees, unless otherwise stated)

§1 Provisions for warranty and contingencies
The Group has made provision for contractual warranty obligations and prevision for possible contingencles based on the

assessment of the amount It expects to Incur to meet such obligations. The details of the same are given below:

Provision for warranty:

For the year endad For the year ended
ServCUIME 31 March 2025 31 Match 2024
Opening balance 1.33 1,33
Provision crested during the year - -
Provision utilized / reversed during the vear {1,33) -
Closing balance < 1.33
Provision for contingencles:
For the year ended For tha r ended
AL ) 31 March 2025 31 March 2024
Qpening balance 11.00
Provision created during the year - .
Provision utilized / reversed during the year (11.00)
Closing balsnecs - :

352 Nature and movement of govarnment grant

Subsidiary:

The Group was awarded with government grant In the preceeding years which was allowable and received after completion of
installation of certain plant and equipments in specified reglon. The grant has been recognised as defarred Income and is
amortised In proportion to depreciation expense charged In books related to such plant and aquipments over their useful [ife.

For the year ended For the year ended

Particulars 31 March 2025 31 March 2024
Opening balance 16.42 18.43
Add : Government grant income 26.45 -
Less : Government grant recognised during the year (5.83) (2.01)
Closing balance 37.34 14.42
Details of closing balance of deferred government grant:

As at Ao at

Particulers 31 March 2028 31 Merch 2024
Current 5.53 2.00
| Non-current 31.81 14.42
Closing bajance _ 3234 1642
Holding Company:

The government aims to foster a robust semiconductor ecosystem b

goods manufactured in India.

This incentive will be provided for a period of five years following the base year as defined. Under the said scheme, the Holding
Company shall receive incentive which pertains to both the Holding Company and its customer. Accordingly, the Holding Company
recognises its shares af Incentive in the statement of profit and loss and creates a payable for the amount which is to be passed
on to the customer. The same is passed on to the customer as and when the amount of incentive is receivad.

The Holding Company has recognised production linked Incentive amountin

during the year anded 31 March 202S.

y bolstering the electronic manufacturing industry through
various Production-Linked Incentives (PLI) schemes which stimulates exports and domesti¢c electronic manufacturing growth.
Under the scheme, eligible companies will receive incentives ranging from 4% to 6% on incremental sales (over base year) of

9 to Rs. 418.25 million (net of referral fee payable)




BYIME BS6 Tachnoiogy Limited
Matarial accounting policy Information and other explanatory Infarmation to thae consolidated fAinanclal statements for the year ended 31 March 2023

All | in_miMion |

#3  Financial Instrumants

#3.1 Capital Managemant
The Groug mansges [ts capltal to ansur At & 15 abie to contineg &0 3 going concern whikk misiMABNg v Mturn 1o the stekeholders through the opticnizabion of the debx and
equity balance, The Group delerminas the amount of capital required on the basis of an annual budgeting exercise, future capital projects outlay ete. The funding requiraiments are
mat thraugh squity, Inbemal sccruals and borrowinga (short berm / long barm).

Gearing Ratio i
Ap at Al Bt
Rerticwlars 31Maech 2028 | 31 Merch 3024 |
Datt® 6,111.75 5. 76110
Cash and bank balsnces* * (2,957.89) {856,30)
Nat dabt 3,103.08 4+.088.00
Tokal equity# 17,499.54 16,126.08
[ Nat debt to aquity ratio {in times) 0.18 0.30

*Dabt is defined as non-currgnt borrowings including current maturitlan of non-current borrowings and currant borrowings.
*=Cash and bank balances Includas other bank HMENCes.
#Equity includes sl capital and reserves of the Company that are managed a9 capital.

53.2 Categories of Anancial Instrumants
As at 31 March 2025

Elnanclal asseta
Financial assets at
Pinanciel sseats st | falr value through
Particulare At cost Amortiasd cost fair vilus through athar Total carrying velue
profit or loms comprahansive
monma
Non-currant financial asset
- Investrmant in skiotists (Equity maethod) 0.06 . . . 0.08
- An in compubsory convartible prafarence : 7n.97 i 21.97
shares
= Investment in equity shares . 45.09 12.19 $6.28
- Loans » 104.00 . . 100.00
« Security depoiits » 91.96 2 s 81.96
- Other benk deposits - 28.18 . > 20.18
= Loans o eamployess . 0.18 . - o.18
0.0 210.32 X7} 12.19 290.83
Currant Anbnciy asset
= Invastment in mutual funds - . 513.50 . $13.50
= Inveatment in other -unquoted investments - . 0.11 - 011
- Trade receivables . 14,774.61 . . 14,774.61
- Coah and cash squivalants . 808.57 . - 008.57
- Other bank balences . 4,149.32 E - 2,149.32
~ Cther Ananciel saset - 983.93 < L. $83.93
Total . 10,716.43 13.81 - 19,330.08
Ml o.04 10,828.73 $51.87 12.19 19.520.87
Elnancinl et s
Pinancial liabilities | T e mbiies |
Particuiare At cost Amaortised cost R through other | Total careying vetue
mmm or o =
Non-currant financial liability - freome
- Sorrowings - 610.60 v . - s10.60
= Lebie Kabtilivias . 440,10 . . 440.10
= hoguinikion Bablites 218.61 - . 238,81
- Security deposits - 2.00 - - 2.00
- 1,384.31 - - 1,.304.31
Cwirant financlal llability —
. M| - 3,493.15 = 1 5,493.15
- Trede payaties " 15,743,066 8 . 15,743.06
- Leaze Wabllities 84.16 » 8616
- Gthar Anancls! llabilities 240.71 . M40.71
% 21.543.08 . - 21,943.88
Total . 12.658.19 b - 41.888.1%
/ ‘ o -
T4
=
@\
-




Syrmu 508 Tachnology LimRed

Muterial sccounting

As at 31 March 2024

R

policy information and othar ax

planatory nformation to tha consoliduted financial mtatements for the yeer anded 31 March 2028

Elnancial Assets :
= Financinl assets at
Fnantial sapete at | falr value through
Particulars At cost Amortised coat falr velue throuph other Total carvying value
profit or loss comprehensive
[
Non-currant financial naset
« Inveatment in associets {Equity method) 0.16 0.6
- Investmant in CCPS . 10.59 . 10,59
« liveaitmant w agquity shares 9.75 4).51 £3,26
- Security deposits 128.17 : 128.17
« Othar benk deposits 2,794.22 2,194,22
- Lowns 1o employeed D.41 . 041
| 0.18 292280 | 10.34 43.51 1,880.81
Current Anencel ssest
« Investment in mutual funds 8L 5N
- Invagtment in other -unquoted invastments . .01 201
- Trde rdCelvables 9,301.46 - 9,201 .48
- Cash and cash equivatents 783,04 78).804
+ Other Dank balences B2.46 82.46
= Qther Brisnclal asset 150.87 350.97
- 10,918.63 384.72 . 10,873.98
[Total 018 VT N I 1T 43,41 13,860.16.
Binancial Liabilities :
Financlal Tabllities
"“:‘m:,'m L= ot foir value
Particulary A caet Amortieed cost through profl thraugh otivar Totsl carrying velus
profit or
lose compreansive
Intame
Non-current financial llability
- Borrowings - #4481 - - 644,81
- Lassn lmbilithes - 486,26 - - 466.26
« Acquisition llabakies 216,16 216,16
+ Sacurity deposits - _2.00 - - 2.400
. 1,329.23 - - 1,920.23 |
Currant Ainanciel Nabliley
+ Barrowings - $,118.29 - - 5,110.29
- Trade payaties - 12,230.94 - - 12,230.94
+ Loms# Babllities . 53.52 - - $69.52
- Other Ainancial Habliities - 389.29 - - 189.29
- 17,000.06 - - 17, 4 |
1 Tatal - ‘lﬂ% - - _“._l.m..:_g:

Plsancinl riak managamant framework:

The Group's Treasury function provides sarvicow to the business, co-ordinated scosss to domestic and International Anancis! murkets, monltors and maneges the financhal risks]

ralating to the operstions of the Groug, These risks nclude market risk (including currency risk, Intarevt rate riek snd gther price risk) end credit rigk.

Tha Group has not offset AnBnciel assets and financiel Hebiktes.

Market raki

The Group's acdvities are axposed o Anance sk, Interest riak and credit risk, However, the Group is primanily sxposed to the Anenclal risks of changes In forMgn currency
suchanga rates. Merket rikh npofunis Sre massured using sensitivity snalysls. Thare has been no change to the Group's exposure (o market riske or the manner In which theso

risks are being managed and measured,

{This space has been intentionally left biank)




Svrma $6S Technology Limitod
Material actounting pelicy Information snd other sxplanatory information to tha lidated M int stat: to for the yenr ended 31 March 3028
1!

iy 1) i) 1 ¥ ted)

3.5 Poreign curraney risk mansgemant:
The Group undertakes transactions denominated n foresgn currancles nnd consequentiy exposunes to exchange rate Nuctustion arises. These EXPQSUISS Are revigwed) POodically
with referenca to the nsk manapement policy tolkowerd by the Group.
A at 31 March 2028

The carrying dmounts of tha Group's foreign currency o ated monotary assets and monetary llabiltiey st the qnd of the rporting vesr that have not baen hedged by o)
durivitive sngtrumaent or otherwise are as follows:

A, Qutatanding sesats

Porelgn currancy in
Particulars Currancy lilion s, in mililon
Bank balance - exehange earnars’ forgign ewrrency accounts _uso 2.88 228.81
BB [ Erd
Teade rocelvables usD 26,84 2,195.75
= N EUR 1.52 694.01
8. Dutatanding lisblltias
Particulars Currancy '°"";lfl':;':““ . Ra. In miltion
Shost-tarm borrowings uso 2.58 G408.14
Capita) creditors usp Q.18 12,77
Llad 47,84 27.28
rl\wnhlos (including payabies on purchase of Broparty, plant and equipment) uso 142,53 12,213.90
EUR 1.86 171.69
AUD 0.04 2.26
Gap 0.00 0.56
ey 350.52 242,45
CHY .86 10.24
CHF 0.00 0.20
Az at 31 March 2024
The carrying smounts of the Group's lorelgn currency o } d tery sssets snd monstary llahiNties at the end of the feporting yaar that hava not been hedged by a
eHALS Inatrument Ar ntherwies are as folivws:
A Questanding assets
.
Perticulars Currancy """:.ﬂ,‘;;"" | ma, in mittion
Bank balance - exchange earners' foreign CUFrenCy BOCOUNtS s 4.14 3197
EUR 0.65 56.38
Recaivables usp 13,88 1.184.87
Gep 0.00 0.08
SUR 15.15 1,220.09
B, Qutstanding liabilities
Foraign currency in
Particulsre [ = Ra. In mil|
urrency illio hon
term borrowings {including current maturities of lang tenn borowings) EUR 0.14 1261
Short-term bor 5 USD 3.10 256.10 |
Payables (including payables on purchase of property, plant and equipment] usp 103.22 8,5607.12
EUR -] 156.79
AUD .0 0.37
Gep .0 1.39
Y 758.56 440,24
CHF 0.01 1.03

B3.8 Forelgn currency saneithwty snalysle t
The following table detalls the Group's sensitivity to a 5% increase and decrease in the Indian Rupees agalnst the relevant forelgn currencies. 5% is the rate used in order to|
detarming the sensitivity analysis considering the past trends and expectation of the gl for changes in the foreign currency exchange rate. The sengitivity analysis
Includis the outstanding forelgn ¢ cy d ted ¥ ltems and adjusts thelr transiation at the period end for a 5% change in forelgn currency rates. A positive numbaor
below (ndicates an increasa in profit or equity where the 1ndian Rupees strengthens 5% against the relevant currency. For a 5% weakening of the Indian Rupees against the
relavant currancy, there would be a comparable impact on the proft or equity and balance below would be negative.

Impact onprofit /{loss) and equity (net of tax) for an increase of 5%:

Particulars For the year ended 31 Mareh 2023 For the year ended 31 March 2024
IMpact on profit or lm'pm oh equity Impact on profit or Impact on equity (nat
L) netof fax) |——oftax) |
UsD {516.82) (385.74) (200.82) (180.08)
fuR 2748 20.56 14.97 11.21
oY (14.05) (10.52) (16.47) (12.32)
CHF > (18.00) (11.47)
CNY {0.51) {0.38) -
AUID (0.11) 0.08)
Gop ) {0.02) 10.01) T | ]
Yotal {504.08) (377,19} (260.17) {194.69)

A S% decreass in the rupee against the above currencies as at 31 Mecch 2025 and 31 March 2024 woukl have had the aqual but opposite sfect on the above currancies to the
amounts shown above, on the Dasis that all other varisbies remsin constant

Mata !
This Is mainly attributable to the exposure of receivable and Payable outstanding in the above mantioned currancies to the Group at the gnd of the msmcww
A e,

=y
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Matstisd accounting pelicy information and other ex
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plunstory informatian to tha consolidated Ananclal statements for the year anded 31 Meveh 2023

339

Inkarnsi rate is

Falr valus sensitivity anatysis for foating-rate Instrumaents

The sendedly analysis bidow have baen determined besed on expotura e the
takeng place ot the beginning of the Anancial yedt Bnd held constant throughow

The sensitivity analysis have been carvied out based o the exposure to intarest rates for term loan:
rates had been 25 basis points higher or tawar and all othar variabies were constant, the Graup's pr

Impact on profit/ (loss) and aquity (nat of tax)

inberest rates for Anancial Instruments at the end of
1 the teporting period in case of Instruments that have floating rates.

6 fram banks, dobt securities and beirowings cardied al variabie rate.
ofit after tax wonld have changed by the fellowing:

the riak that an upward / downward movemant in inlerest rates would advarsely / favourably affect the borrowing costs of the Group,

the reporting paricd and the stipulated chaige

IFinterest

Particulars Par tha year andad Par the yoar andad
Implctlon profitor | Impact on ity | Impact on profit o¢ [Impact on equity (net of
— Lax)
Impact on loss and equity for the year {7.45) {5.72) (6.89) {5.16)

A 25 basly points dacreats In the Intarest rate as at 31 March

shown above, on the basis that &l other variablas ramain consatant.

Liguidity rish msnagamant

Liquidity risk ¢afers to the risk that the Group cennct maeet its Ansnclal obl
borrowing facilities, by continuously monitaring farecast and actust cash

in bank fixed deposits and mutual funds.

2025 and 31 March 2024 would have had tha #qual but oppotite

igelians. The Group manages iiquidity sk by MMnAKING adequats
flows and by matching motunng profiles of Nnencial assets ang Rnancial Itabllites 1n accordance with the

effect on the sbove currencias to the amounts

resarves, banking faciikies and

fisk management policy of the Group, The Group Invests &s qurplus funds

Liyuldity and interaat rish tablas:

The folowing tabla detak the Group's remakdng contractusl maturity far Its non
on the undlcaunted cush Nows of inanciel Iisbittiee Hased on the aariiest dete
fows. Ta the extent that intarest rates are floating, the un,

based on the sasliest date on wakch the Group may be required to pay.

«derlvative financiat liabililies with agreed repayment years, The tables have been drawn
en which the Group ¢an be requlred to pay. The table
distounted amount 15 detivid from Interest rate curvay ot the end of the

up based

below reprasents principal and interest cash
reparting period, The contractual maturity 1%

AMarch 2025

Farticulnes Losa than 1 yaer 1to 9 years 8 years ond shove T“':l::':;‘::"” Carrying amount
Borrgwings £.545.62 968.42 117.47 6,631.51 6,111.75
Lanse linbllkigs 120,15 181.6¢ 182,54 484,30 $34.28
Trade paysbias 15,743.86 18,743.06 15,743.86
Acquisition lisbiities . 280.00 280.00 235.81
thr Dnancial llabllkles 21651 216.61 242.71
Total 21,626.24 i 30001 | 22,068.19
As at 31 March 2024

Particulars Lese than 1 yeer 1teS yaary 5 yesrs and above "‘:m‘:‘"' Carrying amount
Porrowinas 5.178.77 729,24 . 5.905.00 5.763.10
Lease liablities 112.84 384 48 2331 ?731.05 535.75
Trade osvebles 12.212.44 0.04 12,232.48 12,230.94
Au:uumtianng:‘bﬂuu 280.00 ] 280.00 216.18
Qther fing liabilitles - 4 3,29
Yotal 12.913.14 139322 Wm 97 Y %

The amounts (nciuded sbove for variable nterest rata Ingirumants for non-d

astimatas of interest rates determined at the and of tha raporting period.

Cradit risk:

Cradit risk refers to the Hisk that a countarparty will default on Its contractusl obligations rasultin
The Group uses other publicly

with craditworthy counterparties.,
the credit rabings of ks counterp th

financiod Inf

thes are
5 controlied by countavpacty limits that sve reviawed and approved on & regular basis,

The Group stsusses and manages credit ¢isk bused on I
following cradit ratings to each chass of Anancial assets based on the assu

characteristics. The Group sssigns the
1) Low credit rsk

1) Moderste cradit rigk

1) High crecit risk

Based on business environment in which the Group operates, a default on a fi
period as per contract, Loss rates rellecting defaults are based on actual credi
Assels are written off when there Is no reasanable expectation af recovery,
engage with parties whose balnnces are written off and attempts to enforce

repayment. Recoveries made

3 in Anancial 101 to the Group. The Grou,
and ity own tredng records to rate ks
usly monitored and the agoregale value of transactions conduded i spraad g

ternal cragit rating system. Internal credit rabing is

nancial asset 1s consideted when the counterparty falls to make
t loss experiance and considering differences betwaen cutrant a
such as a deblar declaring bankruptcy or o litigation decided against

erivative Anancial lIabiNties is subject to change I changaes in varlable interest rates differ to those

p has adopted & policy of only dealing
mejor customers, The Group's exposure ang

are recognised in Statement of Profit and Loss,

The Group p for expected credit loss based on the foll 'Y
Basis of categorisation Adsst class axposed to eradit risk Provision for axpected credit loss
Low Sredit ik Trade recelvabled, cash and cash eguivelents, |6 month expected cradit loss
other bank balances, Anencisl ssset measured
)

High credit ngk Trada Receivablea Life time expected credit loas or specific

provision which 18 highee,
Financial axsot that exposs the antity to credit risk
[Particulnrs A at As at

31 March 2025 £} 4

Low cradit rish
|Secutity depoats = 104 87] — 155.51
Traide recoivables — = 149249} 3,437.85 |
Caih and cash equivalents ) B — 808,57 183 84
Banik bialances aiher than <ash and cash equivaints | = 2.149.32 e — .| X1
[Othor Nnancal asset 1.043.15 45211
High crodit riak o - | e
Trate tocoivables [ 150.29 L 19,75
Total = | ==% w9008 o 11,051,52

partias. Credit

parformed for mach class of Anancial Instryments with differnnt
mptions, inputs and factors spacific to the class of Anancial abtety.

paymants within the agreed timo
nd historical economic conditions
the Group.The Group continues to
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Materinl accounting pokcy information and othet sxpinnstory information to tha conacdidated Anancial
|

(i1} (LCRTVCELLI 1 y | 1

stakemaents for tive vadr ended 31 March 2038

93.10 Commodity righ:
Fiuctuation i commody pnce alfects directly and indiract)

boards (PCB), Integrared creuit (1C) and teansistors. The Group wnports its few w Ratecialy and J

y the phos of raw matenal and componeris

used by the Group, The key raw mataral
e 1O ongoing  Situation in Wternational MITHEL, these raw mateos &

shortage of available at highet prices raautting 0 reduced margins. The Group keeps on negotisting with

93.11 Pair value measurement:

The mansgement asessed that fair vaiue of cash and cesh aquivelents, trada receivables, loans,

#poroximate thelr carvying amounts largely dug to the shar -tarm maturities of these instrumants,

The falr value of financial asvets and uabilities (s Included 4t the amount at which the Instrument could be exchanged In & currant transaction batwasn willing parkes,

4 forced or liguidation sale,

The following mathods and assumptions were utad 1o estiinate the fair valua  emontized cost:

(&) Long-term fxsdrite batrowings ara evaluated by the Group based on parameters such as (ntarest rates, specific coumtry Hik fectors,

the recelvables,

(b} The falr valus of unguoted instruyments, ioans from banks and other financial Rabilities, a5 wall s other

Nows using rates currently avallabie for debt on similar tefma, crediy risk and remalning maturities,

{c) Falr veives of the Group's Interest-bunring borrowings #nd losns are determinay by uting discounted cash Naw
Borrawing rate as 8t the and of the PespuCtive reporting parlods. The gwn non- perfarma

(1) Financial assats thet ara messured st fair value through other eomp

The following table prasents falr value Nersschy of assats snd liabilities measured at fair valug on

for the Group ar printed ¢hcuil

e eyt $ Lo Fecover through prca ke of the hnished produtts

va /etatamant of profit snd loss

#recurring basly

botrowings, trade payadtes and other current Nhancial assets and labilitios

other than in

indivicual losses and creditworthinass of

on-cutrent Ansncial Labilites are sstimeted by discounting Puture cash

(DCF) mathod using discount rate that reflects the ssuer's
nca clek as at 31 March 2025 and 33 March 2024 was 29381444 to b insigniNcant.

As at 31 March 2028
Amount I
A at As at Fair value Valustion tachnigue(s) and kay input{s)
Particulars 31Merch 2038 | 31 Mareh 2024 hisrarchy

Investments i mutual fund - FYTPL 511.50 352,71 | Leval I The fair value 19 calculated based on the Inpids for
the esests that are not based on obgervable
market dita

1 In other | tments - ung 1 - FVTPL 0.1 101 | Level TtL The fai value (s calculited based on the inputs for
the asyats that are aot based on obsarvable

N market data

Investmaent in CCPS - FVTPL 2197 10.59 | Laval 1} Tha fa value is calculatod based on the inputs far

thir sssaes that ara based on obsarvabis market
o)

Investment v equity shares - FYTPL 46.09 $.75 | Leval LI The far value 15 calculated based on the Inputs for
the astets that are based on observable market
data

Tnvitstment in squity shares - FVYOCT 12.19 43.51 | Level 11 The fair value 19 calculated based on the inputs for
the agsets that are based on obsarvable markot
ot

Acquisition labnlitles - FyTPL 235.61 216.16 | Level 1t Tha fair value 19 calculated based on the inputs for
the llabities that ere based on observable markel
data

&) Pinancist assets that sre not measured at fair value;

As at As at
Partkculers 31 31 March 2024
Investment In assocate ™ 0.06 0.16

~Tha aloresaid valus represants the value carried In books under the

d in thase ¢

equity method &5 per the accounting policy of the

lidated Bnancis staremaents of the Group

Including othar comprahensive income of the sssociste ¢
31 March 2024,

#3.12 Prce riak:
Enposure

The Group axposure to price risk anses from investmants held and classified in the balance sheet sither 33 fair
profit or loss. To menage the price risk ariping from iwastmants, the Gioup diversifas Iy portfolio of assets.

value theough proft and oas,
Sereltivity
Below Is the sensitivity of due to changes in fair value.
An st As st

ferticuiane 31 March 2023 31 March 2024
Fair value sensitivity
Faif vatue - increase by 1% 5.94 4.1%
Falr value - decrease by 1% {5.54) (4.193]

Group and Includes the share of pott acquisitton ol
AMOLRLIng to Nl for the yaar ended 31 Merch 2035 and

valua through other comprehensiva INCOMe oF st feir value through
Thers are Investeiants in mutus! funds which sre measyred at fair
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54 Business combination
Quring the year ended 31 March 2024,

Particularg

the Halding Company had acquired controlling Interest in the below Company,

Acquiree =5

Name of the scquires

Syrma Johari Medtech Limitad {proviousty known as
Johari Digital Heslthcare Limited)("Johari™)

Description of the acquires

Johan 18 engaged I business ol desigh  and
manufacturing of etectromcs bessd medical davices and
its component

Acquisition date

01 Septembar 2023

Parcentaga of voting aqulty intarekls acquired at the
acquisition date

51%

T
Lor

far the b

Pritmary r

Synergy in operations, expansion and reduced
campatition

Dascription of how  the acquirer [le Company)

obtained control

By virtua of share purchasa sgresment, eauity sinke of
51% was atquired from the exlsting sharehalders of the
QCquiren

The acquisition-date fair value of the tota) conal
[T H

deration truneferred snd tha acquisition-dete fair

Particulars of the considoration

Syrma Joharl Medtoch Limited

The Holding Company had acquired 1,773,278 shares

$4.2 patalle of contingsnt consideration arangamant

Madtech Limitad constituting 51% of the share capital of Johari vide share purchase agroement date
erstwhile sharehoiders of Joharl by Paying 8 consideration of Rs. 2,295 milllons. Pursuant to this, Joharl

(Inctudes 4 Shares held by nominees with the

has bacoma

and Indemnification assets

Hetding Company being
g 1 August 2023 hotw

the details of whieh is givan below:

value of sach major clase of consideration, such

Mode of consideration Casih

| Lotal consiceration as on date of acquisition 2.300.26 |

Lontingent consideration arangement 205.50 |

Total . 4,505.82 |

" The total Ideration disclosed sbove includes transaction cosis relatad to acquisition amounting to Re. 5.26 million which has bagn capitaiisad along with the
consldarstion.

Notwe:

the benaficial ownar) of Syrma Johari
een the Hotding Company, Joharl and

& subsidiary of the Holdmg Company.

Particulars of the consideration

Syrma Joharl Medtech Limited

Whether any contingent consideration 18 payable as
per purchase agraement

Yes

mount rgcoqni isition da

Description of atranpernent and basls for determing

the smount of payment

Tho arrangmant (s based on th
financial tergets of the acquiree.

At the acquisition date, the key Inputs used in determination of the
tontingent considaration are the

financial targets snd digcount rate of 9%,

205,56 |
e probabllities assigned towards achievoment of

probabilities assigned towards achievement of

fair valye of

An estimate of the the range of autcome
(undiscounted velue of the contingent consideration
e

280,00

34,3 Detalis of recelvablas at the date of acquisition

I Particulars

Syrma Joharl Medtech Limited
168.27

_LEE..Z_L

Best sstimate of the contractusl cash flows not

expected 1o be collected at the date of Acquisition

(This space has bean Intentionsily left blank)
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84,4 Assots acquired and Habliitisa racognised at the date of acquisition

[Particulars N . — |_ " Syeme Joharl Medtech Limited
[Curront Assats —— R o
inventories 392.20
Trade tecalvables 168,72
Cash and cash squivalanis and other bank balances 183.67
Othar Ananclsl assals 0.73
Other currant assete . o - 45,04
Total Current Asputs {A) Ja0.41
Non-current Assets
Property, plant and equipmant 120.66
Ri%hl of use asset (refar note (1) bolow) 127.30
Other intangible assets (refar note (1 A1) and {lv)
55.20
below)
Capital work In progress a.78
Intangible asset under development 0.10
Othaer financial sasat i 2.21
Total Non-Current Assats (8) b 306,24
Total Assets Acquired (C=A+0) L 096.0¥ |
Current Linbilities
Borrowings
Luase ilabilitiey
Trade payable 106.08
Other Ananclsl habllities 1.3¢%
Other current llabilitiey 42.09
Provisions 2.08
Currant tax llabilities L — 840
Total Current Liabllities (D) 160.04
Non-Currant Lisb!iiti es
Provisions 10.66
Deferred tax liabilities(not) (Refer Note (1) balow) 10,98
Total Non-Current Liabilities (£) 21.64
Tatal Lisbllitles (PuD+R) 181.64
Noet-assets Acquired (G=C-if) 914.97
Non-Controlling interest in sbove (H} 448.34
Share of Not assots (I=G-H) 466.64
Nobes:
(1) The net assets acquired as consldered above 13 after considering falr value of assets acquired and the Intangibles assets acquired mentioned below:
Description of seset In the books of Syrma | Fair value adjustment - Total
Joharl Medtech Limited |Increnss / (decresse} of
assst 8t the dete of
acquisition
L Rinbt to use assets (ROL) 7148 595,82 127
Patents . 18,
Jrademarks - 34,23
. Total 71. 108,11 1
The defarred tex Dubility {net) includes Ry, 27.46 miflion which was cresbed on the falr value changes of Right to use assets and other Intangibles assats st the date of]
tha acquisition.

{4) Belng & marketing based intangible assel, Trademarks meat both the contractusl/ legal critarie and the sapsrability criterion for recognition of an Intangibie asset
under ‘Ind AS 38 Intangible assets’.

Rellef-from-royaity mathod under the Income approach has besn considered for arriving at the value of tha intanglbte asset 85 deflned In “Ind AS 113 Falr value
measurament”. Tha intangible saset is considered having a useful life of 12 yaars from the date of acquisition.

{H1) Being Intangible assat to faciliate commercial sale of the products, patents meat both the contractual/ tagal criterls and the saparabliity criterion for racognition of
an intangible asset under ‘Ind AS 38 Intanglble assats’.

Rellef-from-royalty mathod under the income approach has bean considered for arriving at the velus of the Intengible asset &9 dafined in “Ind AS 113 Fair value
meaguremant”. The intangible assat Is considerad having & usaful life of 12 yedrs from tha date of acquintian,

34.5 Non-controliing Interest

The nen-contralling interest of 49% awnership intecest in Joharl recognised st the acquisition date was messured by proportionste share of falr valua of nat-assets,
and amounted (o Bs. 448,39 millions as ot 01 Seprember 20234
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Material accounting
iall ALY are in Million [ndian Ruguos uniess atherwisg stated)

34.8 Impact of the scquisition on tha results of tha Group
(i} Impact on revenue and profit or loss of the acquiree since the acquisition date,

which ts included In the consciidated statement of profit and loss

venue from oparationg L0092
Pafit aftor Ta - 07,41
(i} Impact on ravenue and profit or loss of the acquires had the acquisition besn effected At thi start of the reporting pariod |.e, 1 April 2023
[ Tmpact Syrma Jahwel Madtech Lim
Revenue trom raliong 1,A)4.62
Brallt after tox 25083

(i} Additional Impact on revenua and profit or loss of the acquires had the acguisition bean eMected at tha stert of the reporting pariod i, 1 April 2023 upto the dete of

acquisition

Tmpaet | Syrma Johari Medtech Wimited |
Revonue froin opnrations =——= 32182
Profit ﬁﬁw tax — 4342

() Amount of revenue and Profit or loss of the Group had the scquisition baen effacted at the start of the reparting period 1.e, Lat April 2023
Particulars i Amount at Group level i

Ravanue (ram operations JLAGO, 21 |

ol after tax 1,286,897

SAL AL
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{Marecinl Recounting nolicy Information and othar axcisnakery inf Hon Lo the didatedt Ananclal statumanta for the vasr ended 31 March 2028
LB T b £ i A gy { a1 b
1 Additional raaulstory Information ss reauiesd by Schaduie 171 io the Act- Gthars
£ Losns or sdvences in the nabura of loans kued Lo or " tore. KMPL end retated ourtisa
Agat 31 March 2025 = z = - = = —
Parcantage to the - " =
Amount of loan ar Py an f
Typs of bortower advanca In this nature ‘l';:“: m m;:"‘.‘n":‘. spacifying any terms or period of
of lean suintanding FRpayment
e e —— — o Tt . i Niature of lowny ——
Aelated. Partes. Abil — ANA -, — = HA. —————— =
ASBtILMarch 2024 — — —— S —
Amountotloanor [ "'h“m"'l:." ': n':' Repayabls on Demand / Without
Typa of botrower advance In the naturs | | m: A ° ialis #p4cifying any terme or perlod of
ot loan tend Hapayment
— —— i __nature of foans | = =
T 71T T 7 HA (7Y S ——————
T Capltsd work o propress (CWIR)
CwLp 4 Ey oy W Ui (i .
1y Bilag-— . As at S S As at =
: Pardeueee 31 March 2023 . 31 March 2024 =
Plant and maghingry EEERY] 9 50
Bulldings 1.0 9”?
Furniture snd Nxtures a5 01
Elactiical aquipments 1430 T
Ofice saumpmanta 767
Computar 417
Othars i m— R— 1t 3 ———t—
Total N 60817 106.49
As at 31 March 2038
I} Aaelno schadule: — e
{! — e — i t————)
e _Renticilare [More tian 3 vears| T
PIOIEALS i orgaress i I | 60917
susoenied
As at 31 March 2024
(1)  Agalng scheduim
= = — Amount in CWIP for a peddodaf | B
L] L Laks than 1 yoar 1-1 yoars 2-3 yasrs More than 3 years | Totes ——
Frojects i progross 101.63 4.86 18849
IPralects lemootarile susvanded - 2 s
Thare ard N0 Projuces for Lhe year ended 31 March 2025 ano 31 March 2024 whare complatien ik over dug of his ded the cost as paved Lo its ongingl plan HInC the completion schedula i)
not applicabla.
11 Intanalble Assuts undar Davalapment
As ot 31 March 2038
it Againa schaduby:
Particulers Tote
{Proiects in 46,41
Prgiects temogtanly susgended =
As at 31 March 2014
11 Ageing schedule:
Pardculses Amount In Inlangiblo assats under davelop for & period of Tota!
- tessthanlyear | t-aymerm | I3Iysere  |'M
Projects i progriss §1.69 .04 Q.06 al7e
Al ke
Thase AN 00 Projects Far the yeer ended 31 March 2025 snd 31 March 2024 where complelion 15 over dun of hes exncesded (ha Cost 48 compared to Ry originel pifs. HenCH Lhe comphation achadusy i3
not sppvicable.
W The acslng schadile of trade recelvablos is as folb
&) Aa nt 31 March 2025
— I ods dup aon of paymgnt el
ESRICARS Lase than 6 monthe | & MmoAthe - L yaae -2 yasry -3 yours "“m'“"' 3 Not dua il T
(1) Undapuled trade receivables - considared 1975.70 mn 104,29 195,00 028 L1,405.87 |  14,924.93
aood
(1) Undisputed trade receivabies - wiih nave 576 - J . .78
SnIlCAn) INCrdass tn eredt Higk
(11} Uindisputed trade el " .
{iv) BUpuLd tradd recawables - considerad - :
oood
(v) Disputad Lrada receivebies = which have
sEuneAn) inceoase In credit fisk
1) Dputed tade recevatives  cretit mp — S | e || —— L 3 Ly ) (- 321
Eﬁl-_l — _ 2201480 8202 TN T N —T T LAl 82 | 14,9290




1A B8 Tachnaloas Limited
Matorinl accountina oolicy it 1on and othar anol ¥ infarmanion te the consclioated Ansnclal SEACAMANES for tha vesr anded 31 Merch 1029
U "
BY A sk 31 March 1034
i Outstanding for follawing poriods from dus dateofpaymant = =| = | [
e Loss than & monthe | & montha - 1 yaar 1:2 yaars 2-3 yoars "’;‘J‘:‘ ? Notihry a2 TH
{7 Undispuited trade recevabies - conndared 1 100042 | 12017 B L T I T X ) AT 676235 | 940708
Qi)
(i1) Undisputed trege tecaivables = which have
WANIMIEANE NCreash in tredit fiak
(1) Undisputed trade secervables - credit 0ts Q13
Iifaaed
(1) Disputod irady b dered
0000
(v} Dfpubed trade receivables - whech have
[Sandieant MErsME i credit rink
[{ws) Disputed trade recevaties - crodit impawed - . = { — 3.21 S— 1N
Yot —— == —2ansrl  arearl ayml FTOF P I T} S— 7% CXTTWTY
"Tha sgeing has basn orven beved on grovs tiade wilhout -] Cracn lous lk
¥ Tha sesinc schadule of trade 18 2a fall
&) Amak 31 March 2023 B
e 04 for faliowing ps e N ——
RSiculare Less than 1 yaer 1-2yaire 2-Dyeers "";::"3 Notous Toted
(1) HENE i - 12,65 0.18 0.06 009 102.54 115,50
() Qthars Inine ?12.08 25, 15 %% 11.182 00 15628 16
(1) Disputed duss - MSHE :
(1) Disputed duss - Olhary . -
— X AV RN T T ASABL 20264540 15.743.08
B}  Agat 31 Mwch 2024
- g for fallowing of paymiin
Particulars Less thim 1 yesr 1-2 yours 2-Iyamee Wore tan 3 Nat due Totad
(1) MEME R LT I — 1558 1.46 0.20 03| 1ieo | 13098 |
o) Othwrs 4524 41 153.01 1824 102.34 ? 101 79 12.100.59
1) Ditpuled dusy - NSME .
(iv) Disputed dues - Othary
(v} Untnifed dues — -2
= 4, 188,27 TR ——A02821 7414680 12.230.94 |
¥ Dataile of inftisl oublc ofet orocesds
Tha Holdiig Company recaived Bn Amount of Rs 7,257 22 milion (vt of PO ewpensas of Ra, 4D2. 78 maiion} from proceads qut of freth 1551 OF equily shares, The utiitsstion of nal 1PO proceeds o
WUMTEFSd Délow:
|
l Objacts of the istus o8 par prospactus ":'."::: :‘: I""I "‘“l ““'." g:’":::'&”m"":
4.030.00 7.50
1.315.80 BICAT)
1.911. .
7, %
Amount bo be utilsed
48 por prospectus
4.010.00
131580
1.911.42
Kat [PO Procesds whlch vear unutilised a5 ot 31 Harch 2035 and 31 March 2024 were b Daindes.

{This sonce hirs been intentionsily faft bisnk)
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Material bec ina oalice infor and othar sxol v Information te ihe laated Ansncial siat tu for the vesr anded 31 March 2028

il

VIl Details of IPO Expensas

Qunng the \ﬂlr wrched 31 Mareh 2024, tha Hodding Company Rd slacied to thi eption p d under Secteon 11504 of 1ha TRCOME Lax At 1981 Accordnply, the Hokiing Company had)

P | rate of 35 L&, C qudnly, e ook I baaet adjualed with ties p for ths 4bove (PO anpanngs Nas 150 DARN re-MENTuHed 34 Shown in the
above tlb'h
Asvares! of deferrad 1oE sesdts dabitad to sacurition promium during yaer anded 31 Nar¢h 1024
1 hrﬂmlm SR (S— 1T —

03d 0014048, ’ﬁ-j‘}-
I.&lmmwum DT L VA W
owaranl daferred tax asset ﬂlbllﬂl to securities premium) 1578

rasarve (refer nete 50.4) m—

of det 4

VILT Other statutory information

{8} The Group dost not hiva any BMIBMI progdrty, whare any ding has baen nkiasved of pending aganit 1he Groud for holding any DENAMY Croparty

(b)  The Group did NGk kv any Lransachions with Companias Struck off

{c}  Thie Sroup doas noL hive ahy Charget of satHfaction whith \a yet to be regrilansd with ROC bayond the slatutery pariod,

(@)  Tha Group hid Not treded or Ivesed i CrypLo SurtEncy OF wHGH cultency during thae Raancisl yaar

(0}  The Group hes 00t Sdvanced or I3aned of Mvasted fundd 1O Ay CLNAr RATEON 9 énLity, INEILIING Farsign entites {1 i } with the undarstanding that the Loaw lary shal:
{1} Oirectly or indirectly lend OF tivast IN GENEr PErION OF GNEIEWES 10antHed sh a1y Manner whatscevs? by or on DANAK of the Group (Vimate Beneficiarien) ot
{11} provide 3ay QURrALRE, SRCUTIty of L ke to oF on Bahait of tha Lmale Banafcisras

(N The Group Nas NOE MCEved sy fund from any penion o entity, welizding fonsion snlities {Funding Party} with the understanding (whethar recorded 1n writing or cthanwsa) that tha Group shall:
{1} dirgethy o (ndirectly lord OF shvast 1 Sthid parsand Of anLIVies Hentiliad m any mannar whataoevar by or &n hehalf of tha Punding Party (Uimate Bangiciaries) &
{11} provide Jny QUArantas, Becurity of Lha like on Dahalf of tha LItimate Baneficiories

(9} Tha Group doas fot hires a0y trangaction which 1k not recorded in Lha booke of sccounts that had Dedn surrendered or 3itiosed &8 INCOME dunng Lhe year In the Lax S0essmants under the Jncoms Tax

Act, 1951 (such is, search or survdy Or 8y Othar rélavant provisdas of the Income Tax Act, 1981)

(h}  The Group Nias Aot been decisrsd wilfui dafpulter by any bank of Nnancisl Inatitubion or oler lender,

(1) Tha Group doad not hava any Schema of Arrangamenls which heve bieh 4pprovad by the Comp AuLhorily in b of sactionn 210 1o 237 of the A<t (Reter note $7)

Y The Group hes comphad with tha the Awmbar of layen prescribed under of Section 2(87) of ihe Act rasd wiih the Companits (Restriction of nUMDer of Liverd) Ruled, 2047

(k) The Group has wtilised the BOrrewing BMount taken from i fer tha purpons &8 BESEeT I TR SRACRION hAtar.
{1y Tne Ministry of Coporate ANmey {MCA] has p bed l L] L for under tha provise to Ruis 31 of the Companwd {Actounts) Rules, 2014 by the & (A
Amandmant Rules 2021 g " far Re books of shall use aily Suth Becounting ofwans which hes  festuse of recording sudit trail of

40ch #no avery transaction, :m:lu an odit Ing nl' m change mad i the books af account slong willh tha date when such changes ware made and snsueng that the Bugit tead cannot be dlsabled

Tha Group, wm raspect of the dnanclel yasr commencing on 1 April 2024, had uked on 9 soft tor books of 3. The festure of cecordig aucht trall (et kog) st the
dakabase lval for the sid accountng softwire to log sny direct dats changed i not i thi sy currantly and tha Group o Sbddng the DOSLIDNLY OF MDD this Peblure,

T Group hes uaed another which 1 op by & thind-party sok service for ' of payrofl related racords. Subsequant 1o yeer-and, tha Group nas
digcontinued ha VEs of such software The festure of recording Audit trall (edit log) ot the spp vl o ansblsd and heut the yesr The ‘Indepandent Sarvice Auditors Assurance

Raport on tha Cescriplion of Controly, thalr Denign and Oparsting Afecthvensss’ (Typs 2 niport’ I5108a 10 scconianca with LSAE 3402, ASburance Ruparts oh Controls 2l & Sarace Orgenisstion), toos
net provide any infonmalion om audit trall Jops st datsbasy lavel.
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Independent Auditor's Report

To the Members of Syrma SGS Technology Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Syrma SGS Technology Limited (‘the
Company"), which comprise the Standalone Balance Sheet as at 31 March 2025, the Standalone Statement of Profit
and Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flow and the Standalone
Statement of Changes in Equity for the year then ended, and notes to the standalone financial statements, including
material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 ('the Act'} in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS') specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in acsordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (1CAI') together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the

standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.
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Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
standalone financial statements for the year ended 31 March 2025 {cont’d)

5. We have determined the matters described below to be the key audit matters to be communicated in our report.

Key audit matters

| How aur audit addressed the key audit matters

Revenue recognition from sale of goods

Refer note 2.10 and note 30 to the accompanying
standalone financial statements for the material
accounting policy information relating to revenue
recognition and details of revenue recognised by
the Company during the year.

The revenue of the Company consists primarily of
sale of manufactured goods. The Company
recoghises such revenue in accordance with the
principles of Ind AS 115, Revenue from Contracts
with Customers ('Ind AS 115", at a point in time
when the Company transfers the control of goods
to its customers, and there is no unfulfilled
obligation. Revenue towards a performance
obligation is measured at the amount of transaction
price allocated to that performance obligation,
including variable consideration pertaining to
rebates and discounts offered by the Company to
its customers.

The Company has a large number of customers
operating in various geographies and the sales
contractsfarrangements with such customers have
varying commercial terms, including international
commercial terms ('INCO terms’} that determine
the timing of transfer of control. Owing to the above
factors, significant efforts and judgment of the
management are required in determining the timing
of transfer of control and measurement of revenue
recognition in accordance with Ind AS 115.

Further, the Company also focuses on revenue as
a key performance measure, which could create an
incentive for overstating revenue and thus, the
timing of revenue recognition is critical as there is
a risk of revenue being recognised before the
control is transferred to the customers.

Considering the diverse terms of contracts with the
customers, materiality of amounts involved, the
volume of transactions, significant judgements
involved, revenue from sale of goods is determined
to be an area involving significant risk that requires
significant auditor attention and therefore revenue
recognition has been considered as a key audit
matter for the current year audit.

Our audit in relation to revenue recognition from sale of goods
included, but were not limited to, the following procedures:

a) Obtained an understanding of the management's process
for revenue recognition and évaluated the appropriateness of
the Company's revenue recognition accounting policies in
accordance with Ind AS 115;

b} Evaluated the design and implementation, and tested the
operating effectiveness of the key controls relating to revenue
recognition;

c) Performed analytical procedures on revenue recognized
during the year such as gross profit margin analysis, product
wise analysis, ratio analysis, customer analysis, etc. to
determine any unusual trends;

d) Tested samples of revenue transactions recorded during
the year and during specific period before and after year end
by ingpecting the underlying supporting documentation which
includes goods dispatch notes, shipping documents and proof
of delivery to ensure revenue is recorded by correct amount in
the correct period for such transactions;

e) Performed other substantive audit procedures including
obtaining debtor confirmations on a sample basis and
reconciling revenue recorded during the year with statutory
returns and review of unusual significant transactions;

f) Tested manual journal entries impacting revenue selected
on risk based criteria with supporting documents and
evaluated business rationale thereof, and

h) Assessed the appropriateness and adequacy of disclosures
made in the standalone/ consolidated financial statements in
accordance with the requirements of Ind AS 115,

Chartered Accountants
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Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
standalone financial statements for the year ended 31 March 2025 (cont'd)

Key audit matters

| How our audit addressed the key audit matters

Impairment assessment of investments, loans and other balances receivable from its subsidiaries

Refer note 2.5 to the standalone financiat
statements for the material accounting policy
information on the impairment assessment of the
investments, loans and other balances receivable
from its subsidiaries and note 7, 8(a) and 16(g) to
the accompanying standalone financial statements
for related financial disclosures.

The management has identified impairment
indicators as at 31 March 2025 in respect of
investments in certain subsidiaries, which are
carried at cost, since the net worth of such entities
as at the reporting date is lower than the respective
carrying values of these investments, Accordingly,
the management has carried out an impairment
assessment in respect of such investments in
subsidiaries in accordance with the requirements
of Ind AS 36, Impairment of Assets (Ind AS 36").

Further, as a result of the above, the management
has determined that there has been a significant
increase in the credit risk pertaining to the loans
given to and other balances recoverable from such
subsidiaries and accordingly, has assessed
lifetime Expected Credit Loss ('ECL") for such
asset balances in  accordance with the
requirements of Ind AS 109, Finangial Instruments
('Ind AS 109",

As at 31 March 2025, the carying value of
investments in, loans extended to, and other
recoverable from subsidiaries aggregates to Rs.
6,761.21 million, Rs. 581.51 million and Rs. 238.46
million, respectively.

The management has determined the recoverable
value of the said investments, loans and other
balances, by computing fair value of such entities
using discounted cash flow model with the help of
external valuation experts.

Significant estimates and judgements
underpinning such  determination  includes
estimation of growth rates and profit margins used
in projected cash flows from such entities and the
discount rates used for discounting such cash
flows to their present value.

Congidering the materiality of carrying value of
investments in, loans extended to and other
receivable from subsidiaries, and high inherent
level of subjectivity and estimation uncertainty with
respect to the assumptions used, impairment
agsessment of investments in, loans extended to
and other balances receivable from subsidiaries is
considered to be a key audit matter for the current
year audit,

a)

b)

c)

d)

e}

g)

h)

Our audit in relation to the impairment assessment of
investments in,
receivable from subsidiaries included, but was not limited, to
the following procedures:

loans extended to and other balances

Cbtained an understanding of the management process
and controls for identification of possible impairment
indicators and related impairment testing of investments,
loans and other balances;

Evaluated the design and implementation, and tested the
operating effectiveness of relevant internal controls with
respect to impairment assessment of investments, loans
and other balances;

Assessed the appropriateness of the accounting policy
adopted by the Company relating to impairment
assessment in accordance with the requirements of
applicable accounting standards;

Traced the cash flow forecasts used in the valuations to
approved budgets and business plans;

With respect fo the valuations performed by
management's valuation experts, we also performed the
following procedures:

¢ Obtained and read the valuation report issued by the
management for determining the fair wvalue
(‘recoverable amount');

s Considered the competence and objectivity of the
specialist involved; and

¢ Involved auditors experts to review the
appropriateness of valuation methodology and key
valuation assumptions used in the said valuations;

Challenged the key assumptions made by the
management for the purpose of forecasted cash flows
based on our knowledge of the business and market
conditions, and reviewed the historical accuracy of
praojections made by the management in the past basis
actual results;

Performed sensitivity analysis of key assumptions used in
the valuation to determine and consider related estimation
uncertainty;

Checked the mathematical accuracy of the impairment
assessment workings;

Assessed the appropriateness and adequacy of
disclosures included in the standalone financial
statements in compliance with the applicable accounting
standards.
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10.

11.

Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
standalone financial statements for the year ended 31 March 2025 (cont'd)

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the standalone financial statements and our auditor's
report thereon. The Annual Report is expected to be made available to us after the date of this auditor's report.

Qur opinion on the standalone financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the
preparation and presentation of these standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or efror and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10}) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and apprapriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from errer, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral;
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13.

14.

15.

16.

17.

18.

Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
standalone financial statements for the year ended 31 March 2026 (cont’d)

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3){i) of the Act we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls;

« Evaluats the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

s Conclude on the appropriatensss of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw aftention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying trangactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalons financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation preciudes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matter

The standalone financial statements of the Company for the year ended 31 March 2025 were audited by the
predecessor auditor, Deloitte Haskins & Sells LLP, who have expressed an unmodified opinion on those standalone
financial statements vide their audit report dated 10 May 2024.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid remuneration to
its directors during the year in accordance with the provisions of and limits laid down under section 197 read with
Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central Government of India
in terms of section 143(11) of the Act we give in the Annexure A, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the accompanying standalone financial statements;
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Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
standalone financial statements for the year ended 31 March 2025 (cont'd)

b}
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h)

Except for the matters stated in paragraph 18(h){vi) below on reporting under Rule 11{g) of the Companies {Audit
and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those books:

The standalone financial statements dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section 133 of
the Act;

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a dirsctor in terms
of section 164(2) of the Act,

The qualification relating to the maintenance of accounts and other matters connected therewith are as stated in
paragraph 18(b) above on reporting under section 143(3)(b) of the Act and paragraph 18(h){vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our separate repart in
Annexure B wherein we have expressed an unmadified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company, as dstailed in note 40 to the standalone financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2025

i. The Company did not have any long-temn contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2025;

. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company, during the year ended 31 March 2025. Further, there were no amounts
which were required to be transferred to the Investor Education and Protection Fund by the subsidiaries
covered under the Act, during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in note
52(X)(e) to the standalone financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by the Company
to or in any persons or entities, including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or investin other persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note
52(X){N to the standalone financial statements, no funds have been received by the Company from any
persons or entities, including foreign entities ('the Funding Parties'), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by of on behalf of the Funding Party
(‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.
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Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
standalone financial statements for the year ended 31 March 2025 (cont’d}

V.

vi.

The final dividend paid by the Company during the year ended 31 March 2025 in respect of such dividend
declared for the previous vear is in accordance with section 123 of the Act to the extent it applies to payment
of dividend.

As stated in note 55 to the accompanying standalone financial statements, the Board of Directors of the
Company have proposed final dividend for the year ended 31 March 2025 which is subject to the approval of
the members at the ensuing Annual General Meeting. The dividend declared is in accordance with section 123
of the Act to the extent it applies to declaration of dividend; and

As stated in note 52(X){l} to the standalone financial statements and based on our examination which included
test checks, except for instances mentioned below, the Company, in respect of financial year commencing on
1 April 2024, has used accounting software for maintaining its books of account which have a feature of
recording audit trail (edit log) facility and the same have baen operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with, other than the consequential impact of the exceptions given
below. Furthermore, the audit trail has been preserved by the Company as per the statutory requirements for
record retention in the accounting software from the date the audit trail was enabled for the accounting
software.

a) The audit trail feature was not enabled at the database level for accounting software to log any direct data
changes.

b) The accounting software used for maintenance of payroll related records is operated by a third-party
software service provider. The audit trail (edit log) facility at the application level was enabled and operated
throughout the year for all relevant transactions recorded in the software. However, the ‘Independent Service
Auditor's Assurance Report on the Description of Contrals, their Design and Operating Effectiveness’ (‘'Type 2
report’ issued in accordance with ISAE 3402, Assurance Reports on Controls at a Service Organisation} does
not have the necessary information on the existence of audit trail feature at the database level and accordingly
we are unable to comment on whether audit trail feature with respect to the database of the said software was
enabled and operated throughout the year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

v/ (G

Manish Agrawal

Partner

Membership No.: 507000

UDIN: 25507000BMMKPL5895

Place: Gurugram
Date: 13 May 2025
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Annexure A referred to in paragraph 17 of the Independent Auditor's Report of even date to the members of
Syrma 8GS Technology Limited on the standalone financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment. capital work-in-progress and relevant details of right-of-
use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and equipment,
capital work-in-progress and relevant details of right-of-use asséts under which the assets are physically
verified in a phased manner over a period of three years, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. In accordance with this programme,
certain property, plant and equipment. capital work-in-progress and relevant details of right-of-use assels
were verified during the year and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company {other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed
in Note 3 to the standalone financial statements, are held in the name of the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment including right-of-use assets
and intangible assets. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the
Company.

(e)No proceedings have been initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made
thereunder.

(i} (a)The management has conducted physical verification of inventory at reasonable intervals during the year,
except for goods-in-transit. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each class of
inventory were noticed as compared to book records.

(b) As disclosed in Note 24 to the standalone financial statements, the Company has been sanctioned a working
capital limit in excess of Rs. 5 crores by banks based on the security of current assets. The quarterly
returns/statements, in respect of the working capital limits have been filed by the Company with such banks and
such returns/statements are in agreement with the books of account of the Company for the respective periods,
which were not subject to audit/review.

(i} The Company has not made investments in, provided any guarantee or security or granted any advances
in the nature of loans to companies, firms, limited liability partnerships during the year. Further, the
Company has granted unsecured loans to companies and other parties during the year, in respect of
which

(a) The Company has provided loans to subsidiaries and others during the year as per details given below:
(Amount in Rs. million)

Particulars Loans

Aggregate amount provided/granted during the year :

- Subsidiaries 173.69
- Others 180.00
Balance outstanding as at balance sheet date :

- Subsidiaries 173.69
= Others : 180.00
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Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the members of
Syrma $GS Technology Limited on the standalone financial statements for the year ended 31 March 2025
(cont'd)

(b) The Company has not made any investment, provided any guarantee or given any security or granted any
advances in the nature of loans during the year. However, the Company has granted loan to four entities
amounting to Rs. 353.69 million {year-end balance Rs. 353.69 million) and in our opinion, and according to the
information and explanations given to us, such loans granted are, prima facie, nat prejudicial to the interest of
the Company,

(c) In respect of three loans granted by the Company, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments/receipts of principal and interest are regular.

In respect of one loan granted by the Company, the schedule of repayment of principal and the payment of the
interest has not been stipulated and accordingly, we are unable to comment as to whether the
repaymentsireceipts of principal interest are regular.

(d) There is no overdue amount in respect of loans granted to such companies.
(e) The Company has not granted any loans which has fallen due during the year. Further, no fresh loans were
granted to any party to settle the overdue loans/advances in nature of loan that existed as at the beginning of

the year.

(f) The Company has granted loans which are repayable on demand, as per details below:
(Amount in Rs. million)

Particulars All parties Promoters Related parties
Aggregate of loans

- Repayable on demand (A) 114.20 - 114.20
- Agreement does not specify any terms or period of - - =
repayment (B)

Total (A+B) 114.20 - 114.20
Percentage of loans to the total loans 32.29% - 32.29%

{iv) in our opinicn, and according to the information and explanations given to us, the Company has complied with
the provisions of section 186 of the Act in respect of loans and investments made and guarantees and security
provided by it, as applicable. Further, the Company has not entered into any transaction covered under section
185 of the Act.

(v) In our opinion, and according to the information and explanations given to us, the Company has not accepted
any deposits or there are no amounts which have been deemed to be deposits within the meaning of sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has specified maintenance of cost records under sub-section (1) of section 148 of the
Act in respect of the products of the Company. We have broadly reviewed the baoks of account maintained by
the Company pursuant to the rules made by the Central Government for the maintenance of cost records and
are of the opinion that, prima facie, the prescribed accounts and records have besn made and maintained.
However, we have not made a detailed examination of the cost records with a view to determine whether they
are accurate or complete.

{vii}{@) in our opinion and according to the information and explanations given to us, undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as applicable, have generally
been regularly deposited with the appropriate authorities by the Company, though there have been slight delays
in a few cases. Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the members of
Syrma SGS Technology Limited on the standalone financial statements for the year ended 31 March 2025
{cont'd)

(b) According to the information and explanations given to us, we report that there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on account of
any dispute except for the following:

(Amount in Rs. million)

Name of the | Nature of dues Gross Amount Period to | Forum where
statute Amount | paid which the | dispute is
under amount pending
Protest relates
Goods and | Discrepancy in tax 6.62 Nil | Financial year | Deputy
Services Act, | payable between GSTR-1 2017-18 | Commissioner,
2017 and GSTR 3B (GST Appeals Il)
Goods and | Availment of input tax 2.34 Nil | Financial year | Additional  /Joint
Services Act, | credit for cases not 2019-20to | Commissioner
2017 reflecting in the GSTR 2A 2021-22 | (Appeals)

(viii}  According to the information and explanations given to us, we report that no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) which
have not been previously recorded in the books of accounts.

(ix}{a) In our opinion and according to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution or government or any government authority.

{¢) In our opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purposes for which these were obtained.

{d) In our opinion and according to the information and explanations given to us, and on an overall examination of
the financial statements of the Company, funds raised by the Company on short term basis have, prima facie,
not been utilised for long term purposes.

(e} In our opinion and according to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries and associate.

(f} In our opinion and according to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiaries and associate.

(x) (a} The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Further, in our opinion and according to the information and explanations given
to us, money raised towards the end of previous years by way of initial public offer were applied for the purposes
for which these were abtained, though idle funds which were not required for immediate utilisation have been
invested in readily realisable liquid investments.

{b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or (fully,
partially or optionally) convertible debentures during the year, Accordingly, reporting under clause 3(x){b} of the
Qrder is not applicable to the Company.

Chartered Accountants



Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 17 of the Independent Auditor's Repbrt of even date to the members of
Syrma SGS Technology Limited on the standalone financial statements for the year ended 31 March 2025
{cont'd)

(xi) (a} To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company of no fraud on the Company has been noticed or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government for the period covered by our audit.

(¢) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Cormpany.

{xiii) In our opinion and according to the information and explanations given to us, all transactions entered into by the
Company with the related parties are in compliance with sections 177 and 188 of the Act, where applicable.
Further, the details of such related party transactions have been disclosed in the standalone financial statements,
as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.

(xiv) (a) In our opinicn and according to the information and explanations given to us, the Company has an internal audit
system which is commensurate with the size and nature of its business as required under the provisions of section
138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period under audit.

{xv) According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause 3(xv)
of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable to the
Company.

{(xviy The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, reporting under clauses 3(xvi)(a), (b} and (c) of the Order are not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management of the Company,
the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii}
of the Order is not applicable to the Company.

(xix} According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information in the
standalone financial statements, our knowledge of the plans of the Board of Directors and management and based
on our examination of the evidence supporting the assumgptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not have any unspent amounts
towards Corporate Social Responsibility in respect of any ongeing or other than ongoing project as at the end of
the financial year. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the members of
Syrma $GS Technology Limited on the standalone financial statements for the year ended 31 March 2025
{cont’d)

() The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under this

report.

For Walker Chandiok & Co LLP
Charterad Accountants
Firm's Registration No.: 001078N/N500013

i 7R
W‘\/ B

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 25507000BMMKPLS895

Place: Gurugram
Date: 13 May 2025
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Syrma SGS Technology
Limited on the standalone financial statements for the year ended 31 March 2025

Independent Auditor’s Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act)

1. In conjunction with our audit of the standalone financial statements of Syrma SGS Technology Limited (‘the
Company’) as at and for the year ended 31 March 2025, we have audited the internal financial controls with
reference to standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Govermnance for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls based
on the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Intemal
Financial Controls over Financial Reporting {‘the Guidance Note') issued by the Institute of Chartered Accountants
of India (1CAl"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the Company’s
business, including adherence to the Company's policies, the safequarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone
Financial Statements

3. Our responsibility is to express an opinion on the Company's intemnal financial controls witH reference to standalone
financial staterments based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the ICAl prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to standalone financial statements, and the Guidance Note. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial contrals with reference to standalone financial
statements were established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Qur audit of internal
financial controls with reference to standalone financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion an the Company's internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

6. A company's internal financial controls with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of finaricial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to standalane financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor's Report of even date to the members of Syrma SGS Technology
Limited on the standalone financial statements for the year ended 31 March 2025 (cont'd)

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of callusion or improper management override of controls, material misstatements due to
eror or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk that the intemal financial
controls with reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate intérnal financial controls with reference to
standalone financial statements and such controls were operating effectively as at 31 March 2025, based on the
internal financial controls with respect to standalone financial statements criteria established by the Company
congidering the essential components of internal contrel stated in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

A

Manish Agrawal
Partner
Membership No.: 507000

UDIN: 25507000BMMKPL5895

Place: Gurugram
Date: 13 May 2025



Ffrﬂ\ﬂ SGS Technalogy Limited

Standalone Balance $heet as at 31, March 2025
(ANl stmeunts are in mBRon Indhan rupees, urless olharwse stated)

CIN = l!ODO?H&l?UO!PL{JM}lg‘!‘

The azcompanying noles are an integral part of b standal financial st.

This Is the Standalons Belance Sheet nifarred 10 In our rapert of evan date.

For Walkar Chandiok & €o LLP
Firm Repl ne, 0OL 3
Chanensd Accountimis

Maniah Agrewal
Partner
Membarship number @ S07000

Place: Gurogram
Oate: 11 May 2025

As at
Particulars Hots 31 March 2025 2 M:r?:;n?l
A |ASSETS
I ({Non-current aegets
(@) Propany, piant ane aquapment 3 4,00 2.00 4,37E.37
() Capral work-in-peogress 521t 512,05 39.70
{t) Right-ofuse assals 4 a1 269,92
{4} Ouher ntangible 3ssets 5 [FL K ¥ 91,51
(g} (ntanglbls sssets vnder devalopnianl 52 30.21 &L.89
i} Financial agsels
{i) Mon-current invesiments ¥ 4.761.21 £,779.05
{li} Loans. [ &81 51 29%.22
{isi) Other financial agiels 9 138276
{¢) Incame tax assat inet) in 102,03 6240
{b) Other nan-ciwrmnl atsels ¥ 7555 9720
Yotal monecurrant assats 13,188.81 14,958.82
I |Current Axselc
{») Inventories 12 £.824. 30 6,724.70
(b) Fnancial assms
#) Currenl Ivesiments 13 .o 0,42
(i) Trade recevables [R] 11,542 32 2,047,186
(i) Cash and cash equivatants 151 400.0% 392.80
{iv} Olner bank balances 15.2 2,134,938 7351
(v) Cther financlal assels 14 1,178.49 Je2.21
o} Other Currant assots 17 1,500.62 1.452.54
Total current ansets 21,509.78 16,033.54
Total assets e 1 228,59 _3L,012:1¢ |
B |EQUITY AND LTABILITIES
1 |Equity
() Kanity shaee capital 18 1,780.47 177427
b) Othar equily 19 L3,496.97 12.641.78
Total equity 14,977.34 14,416.05
11 | Llablifthes
1 [Non-curtent llabilltlex
(3) Finaicial Babikes
{1) Bacrgwings 20 55 97 542,73
[H} Leage Neblilias 45 3118 ITar
(i) Other Mnancial fishilitic; 21 23281 218.36
i Pogvislons 12 69.97 [ XY
{2} Daferred lax lalunties {net} 474 A74T 59,11
(d) Gther non-current ligbillios n 7.0% 109
Total non-cusmant Ranintios 770,49 1,023.949
2 |currant labllitles
() Financial lisbilities
(i} o raweinga 24 4,552,31 4,322.92
() 1 2asa lakdlites 45 1233 2111
(M1} Trave pavables 25
- Total sulstanding duag of micro enterprises and small entamrises 3284 50,98
- Total outstanding dues of craditors other than micre enterprises 1,645.73 10,3631.57
20 Sinall enlal prises
(iv) Other Roancial labilities F{ 143.62 33333
[b) Other current labilities 17 150.77 4L 49
() Provigions 28 27.60 19,83
{d) Cwrrent 13x llabliies {nex) 29 45.56 :
Total currqnt Habithes 19,030.76 15,573.13
Total EnbNitles 19,801,125 16,506.11
Total equity and llabllitles 34,778.59 31,012.16
s

For and oi behalf of the Board of Diectors of
Syrma SGE Technology Limtted

f T
<

Sandesp Tendon
Exwculbive Chalrman
DIN ; 00034553

\\\}}:& 8

Falendrs Singh
Chief Executive Qfficer

Place: Gurugram
Dake: 13 Hay 2025

[@j@

Jeabiv Sinab dujral
Hanaging Dlrector
DIN ; 00158825

%8*"35" .:.”i [

Bljay Kumar Agrawsl
Chiel Financiad Officer

Komal Matk
Company Secretary
Hembership nymber @ FG430




Syrma 565 Technology Limited

Standalone Statament of Profit and Loss for the vear ended 31 March 2025
{All amguats are in milllon Indian rupges, unless olherwise staled)

CIN ;L3000 /MH2004P1.C148165

Eor the year anded For the year ended
Particulars Hot 31 March 2025 31 March 2024
Income
1 Revenue from gperations 0 22.777.50 18,332.96
r Net goin on Farcign currency fluctuations 31 - 126.63
3 Cther income 32 457.59 401.22
4 Total income {L+2+3) 13‘235.09 12&69.81
5 Expenses
(&) Cost af raw materials consumed 33 17,680.39 16,402 71
(b) Purchases of stock-in-trade 34 169.15% 105.51
(c) Changes In invenlories of finished goods, stock-in-trade and work-in-progress 35 &04.20 (986, 34)
(d) Employee beneflts expense 36 879.06 687.91
() Finance costs 37 465 49 299.30
() Depreciation and aniortisation expense & 457.96 320.40
{g) Other expeases 3B 2,006.12 1,779.01
Total expenses 22,232.‘!9 18,608.40
] Profit befors tax {excluding exceptional items) (4« B) 972,30 252,41
7 Excaptional Items 39 20.00 13.50
8 Proflt betore tax (6 - 7) 952.30 238.91
9 Tax expanse
~ Corrent tax (Including eariler year (axes} 47.1 162.75 41.1%
- Deferred fax credit a7.1 (7.73) (2.54)
Total tax expansa 155.02 38.65
10 Profit for the year (8 - 9) 797.28 100,26
11 Other comprehensive income
(A] Ttems that will not be reclassified to profit and loss
(i) Remzasurement of the defined benefit liability 3.7 1.5%
1) tncome tax expenses relating to the ahove (0.47) (0.40)
3.00 1.19
(B} tems that will be reclaszifed to profit and loss
(1) Falr value (loss)/ gain on equity investments classitisd as fair value (31.32) 3.69
thrawgh other comprehensive Income
(il} Tncomie tax expensas ralating to the above 4,48 (0.86)
(26.84) .83
Total other comprehensive (loss}/ incoms net of tax (23.84) 4.02
12 Total camprehensive income for the year (10 + 11) 773.44 204.28
13 Eamings per equity share {Face value of Rs. 10 each) 46
- Basic (In Rs.) 4.48 1.13
- Diluted {In Rs.) 4.47 1.12

The accompanying notes are an inteqral part of the standalone Nnancial statements.
This Is the Siandajone Statement of Protit and Loss referred to In our report of even date

For Walker Chandiok & Co LLP
Firn Aeagistration no. 001076H/M500013

For and on behalf of the Board of Directors of
Svrma 5GS Technology Limited

Chartered Accoy WB iy
A

e

Partner
Membership number : 507000

Plage: Gurugram
Date: 13 May 2025

Man&kgr wal Sandeep Tandon

Execultive Chairman
OIN : 00054553

\y,
\tf{}_‘fll“,?- '

Satendra Singh
Chbef Executive Officer

Place: Gurugram
Datet 13 May 2025

Jasbir ilnoh Gujrml
Managing Director
DIN : 00198825

A
O
Bljay Kumar Agrawasl  Komal Malik
Chiel Financial Officer Company Secretary

Membership number ; F6430




Syrma SGS Tachnology Limitad

Standalone Statament of Cash Faw for the yesr ended 31 March 2023
(All amounts are in milllion Indian rupaes, uniess otherwise stated)

CIN ; LI0OO7MH2004PLC140165

Particulars

L. Cash flow frem operating sctivitias
Profi before tax
Adestments for:

Depreciation and amortisstion expense
Finance costs
Employee stock compensation expense

Profit on termination of lesses

Fair value ¢changes In non-current investment
Liabilities no longer fequired whtten back
Interest iIncome

Exceptionat Itams {rafer note 39)

Allowance for expectad cradit oss

|Icuacemed dividend from subsidisry company
Unrealisad forsign exchange galn (net)

Inventones

Trade receivablas

Other current financial assets
Other non-current Ainancial assets
Other non-current assets

Other current assets

Trade payables

Other non-current financial llabllities
Othar current llabllities

Other non current Habilities
Non-current provisions

Current provisions

Cash flow from/{usad in} operations

Direct taxes pald (net of refunds}

11, Cash flow from Investing activities

progress, net of capital creditors)
Capital expenditure towards Intanglble assats

|Proceeds from sale of tanglible assats
Loans given to subsidiarias and to others
Acquisition of subsidiaries

Interest recalved on depasits
Proceeds from sale of current (nvastmant {net)

for the yesr ended
31 March 2028

For tha year ended
31 March 2024

952.30 238.91
457.58 320.40
465,49 299,30
41.76 28.15
(Profit}/loss on salesdiscard of property, plant and equipment {nat) {166.11) .04
{0.04) .
(11.37) {0.35)
(38.61) (16.08)
{207.35) (342.75)
Net gain on account of sale of current Investmants {mutual funds) (10.15) {13.85)
20.00 13.50
’ 38.97
(0.29) -
. (10.25) (51.95)
Oparating profit bafore working capital/other changes 1,492.98 519,19
Adtustments for {increase)/decrease in operating assels:
1,900.34 (3,243.53%
(4.468,56) {4.765.72)
{836.19) (325.31)
40.20 {5.63}
(71.54) -
{57.08) {783.79)
Adjustments for increase/fdecresase) In operating Habiiities.
3.300.62 6.899.52
- 2.00
{301.72) 6.25
4,00 3.09
7.50 14.00
11.44 1.99
1.022.17 (1,8772.78)
(156.82) {167.66)
Nat cash flow from/{used in) oparating activities B865.35 (1,845.44) |
Capital expenditure towards tangible assets (Including capital advances, capital work-in- (1,636,13) {2,477.01)
{67.65) (112.85)
593,34 0.06
{351.16) (253.54)
. (2,300.87)
Redemption of bank deposits out of initial public oNer procesds (net) 710,34 4,585,084
163.06 355.48
10.56 353.08
Decreasef{increase) In len marked/ margin money deposits 12.16 {2.23)
Net cash (used In)/flow from investing activities (485.48) 147.93




Syrma 5GS Technology Limited

standalone Statement of Cash Flow for the yéar ended 31 March 1025
{All arnounts are In mallion Indian rupees, unfess otherwise stated)

CIN 3 LI0007MH2004PLC 148165

- For the year anded Fo ea
Particulars 31 March zu:ge et rch rzgg?d
111. Cash fAlow from financing activities
Proceeds from issue of equity share capital 006 0,08
Purchase of equity shares from secondary market by Syima 5G5 Employee Welfare trust g {79.98)
Proceeds received by Syrma SGS Employee Welfare trust against allotment of secondary shares 10.26 .
ta employees
Utilisation of securitles premium (net of current taxh - (8.17)
Non-current borrowings repaid (262.61) {27.79)
Proceeds from current borrowlngs {net) 587.1% 247401
Payment of iease liabilitles (34.46) {25.27)
Finance ¢osts paid {432.18) {270.36)
Dwvidend paid {266.14) (265.16)
Net cash (used in}/flow from financing activitles (397.86) 1,797.36
IV. Met increase in cash and cash aquivalants (I + 11 + 111} 2.01 99.85
V. Cash and cash equlvalents at the beginning of the year 392.80 291.53
Add: Effect of exchange differentes on restatement of forcign currency cash and cash 5.28 1.42
equivalenis
VI. Cash and cash aquivalents at the end of tha year 400.09 392.80
VI1I, Cash and cash equlvatents 3s per Note 15.1:
Cash on hand 0.16 0.87
Balances with banks
- In current accounts 32316 232 .44
- In exchange earners' forgign currency accounts 68.95 159,49
- Monitoring account - [aitial public offer and pre-Initial public offer proceeds 7.82 .
400.09 392.80

Reconciliation of change in liabilities arising fram financing activities (s given in note 20.3

The accompanying notes are an inteqral part of the standaloae financial statements.
This is the Standalone Statement of Cash Flow referred to in our report of aven date,

For Walker Chandiok & Co LLP
Eirm Registration no. 001076N/N500013

Chartered Ac:ymu{
Y

manish Agrawal
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Jasbir Singh Gujral
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The above Standalone Staternent of Cash Flow has bean prepared under the “Indirect Method” as set out in Ind AS 7, ‘Statement of Cash Flow'.
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'Syrmn SGS

Technology Limited

Material accounting pelicy information and other explanatory Information to the standalone financlal statements for tha year anded 31
March 2023

All amounts
Nate

are i milion [niian rupees, uniess othorwise stated)

Particulars

1

1.1

2.2
(a)

{b)

Corporate Information

Syrma SGS Technology Limited ("the Company”“} 15 & public limited Company domiclied and ncorporated i Indla under the Companies
Ail, 1956, The Company's equity shares are listed at the BSE Limited (BSE) and the Natlonat Stock Exchange of tndia Limited (NSEY. the
reqetercd office of the Company is located at Unit 601, Fioral Dack Plaza, Andherl East, Mumba,

the Company 15 engaged in the business of manufacturing various electrome sub-assemblies, assernblies and box builds, disk drives,
memory modutes, power supplies / adapters, fibar optic assembiles, magnetic induction colls and Radio Frequency ldentification ( “RFID"M)
moducts and other electronic products. The Company has five state of the art manufacturing faclities most of which hald all koy
accreditations required for the industry

Summary of matarial sceounting policy information
Statomant of compliance

The standalone financisl statements of the Company have been prepared and presented in accordance with the Generally Accepted
Accounting Princlples (GAAP), GAAP comprises of Indlan Accounting Standards (Ind AS) as specified in Sec 133 of the Companies Act,
2013 ("the Act"} read together with Rule 3 of tha Companigs {Indan Accounting Standards} Rules, 2015 {"the Rules™) and the rolovant
amendgment rules Issued thereafter, proncuncements of reguiatory bodies spplicavle to the Company and other provisions of the Act,

These standalone financiat statements for the year ended 31 March 2025 (‘hnanclal statements’} are approved and adopted by the Roard
of Directors » thelr mesting held on 13 May 2025. The revision to Minancial statements 1s permitted by Board of Dirgctors after obitaiming
Necessory approvals or at the instance of reguiatary authotities as per provisions of Companles Act, 2013.

Basis of preparation snd presantation

Basls of praparation

These standalone financial statements have been prepared and presented under the historicat cost convantion, on the accrual basis of
accounting except for certaln financial assets and financlal llabllities that are measured at farr value at the end of each reporting perled, 45
stated in the accounting policies set oul beiow.

Fair valie 1s the price that would be received to sell an asset or paid to transfer a labkity n an orderly transaction between market
participants at the measurement date, regardiess of whether that price s directly observable or estimated using another valuation
techimgue. [n estimating the fair value of an asset or a Hlability, the Company takes into account the characteristics of the asset or liability
Il market participants would take those characteristics into account when pnang the asset or Dabillty at the measurament date,

The Standalone financlal statements are presented in Indian rupees INR, million, unless otherwise stated, the functional currency of the
Company. Items included n the $tandalone fMinancial staterments of the Company are recorded using the currency of the primary economic
ehviranment in which the Company operates (the *functional Curréncy’}.

Transactions and balances with values balow the rounding off norm adopted by the Company have been reflected a5 "0" In the relevant
notes in these standalone financlal statements,

Going concarn

The directors have, at the me of approving the standalone financiat statements, a reasonable expectation that the Campany has adequate
resources (o continue i operational existence for the foreseeable future. Thus, they continue to adopt the gomng concern baslis of
accounting in preparing the Standalone Financlal Statements.

Standards issued but not vet effective
The Ministry of Corporate Affairs notifies new standard or amendments to the emsting standards. There s amendment to Ind AS 21
“Effects of Changes in Forelgn Exchange Rates” such amendments would have been applicable from 01 April 2025,

The Effects of Changes in Foreign Exchange Rates specify how an entlty should assess whether a currency 18 exchangeable and how It
should determine a spot exchange rate when exchangeability 15 lacking. The amendments ais¢ require disclosure of Information that
enables users of Its financial statements to understand how the currency not baing exchangeable into the other currency affects, or is
expected to alfect, the entity's financial performance, financlal position and cash Hows,

The amendment 15 effective for the period on or after 01 Agnl 2025. When applying the amendments, an entity cannot restate comparative
infarmation,

The Compdny has reviewed the new pronouncemant and based on Iks evaluation has deterrmined that these amandments do not have i

significant Impact on the Company's Standalone Financial Statements.,




Syrma SGS Technology Limited
Matarial sceounting policy information and other explanatory infarmation to the standalons financial statemants for the year anded 31
March 20253

LA amgunts are in Millon Indign rupecs, unless othenwise stated)

Note Particulars

(e} Standards issued/amended and bacamae effective
e Ministty of Corporate Affairs notified new standards or amendment Lo existing standards under Companes (Indian Accounting
stundards) Rules as issued from time to time. The Company apphed following armendments for the first-time dunng the current year which

are effactive from | Aprij 2024

Amandmants to Ind AS 116 - Leese liabllity in » saie and feaseback
The amendients require an entity to recognise lease liablity including varable lease paymeants which are not inked to indéx or & rate n a
way It does not result into gain on RIght af Use assat it retains,

The amendments had no Impact on the Compary’s standalone financial statements.

Introduction of Ind AS 117

104 nolified Ind AS 112, a coniprehensive standard that preseribe, recopnition, measuremant and disclosure requirements, to avold
diversities in practice for accounting insurance contracts and it applies to sl compames |.e., 10 all “Insurance contracts” regardiess of the
1ssuer, However, Ind AS 117 s not applicable to the antities which are NSUrance companies registeced with IRDAIL

Ihe amendments had no impact on the Company's standalone financiat staternents

(d) Current/ Nen-curreant clessification

The Company presents assets and liabillties in the Balance Sheet based on current/ nen-current classification
An assel s classified as current when It ig:

- Expected to be reslised or (ntended to sold or consurned In normal operating cycle;

+ Held primarily for the purpose of trading:

- Expeacted to be reallzed within twalve months after the reporting perod; or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a lablilty for at lsast twelve months after the

raporting pariod,
All ather assets are classifled as non-current.

A lisbHity Is current when;

- Expected to be settled in normal operating cycle:

- 1t I8 held primarily for the purpose of trading;

= It Is due to be settled within twelve months after the reporting perlod; or

- There is no unconditional right to defer the settlement of the Hlability for at least twelve months after the reporting perlod

All other llabilities are classified as non-current.
Deferred tax assets and liabilitles are classifled as non-currant assets and llabilities,
Based on the nature of products / activities of the Company and the normal time between acqulsition of assets ang their reallzation in cash

or cash equivalents, the Company has deterrned Its operating cycle as 12 meonths for the purpose of classlfication of It assets and
labilities 8s current and non-current,

2.3 Praperty, plent and squipmant

Recognition and Initial messuremant:
|Property, plant and equipment are stated at their cost of acquisition or construction. Following initial recognition, proparty plant and
oquipment are carrled at cost lass any accumulated depreciation and accumulated impalrment losses, If any. The cost comprises purchase
price, gorrowing cost If capitalisation criteria are met and directly sttributable cost of bringing the asset to Its working condition for the
intendid use Anv trade discount and rehates ace daductad in arriving af the nurrhase nrice

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it 15 probable
thal future economic benefits assoctated with tha item will flow to the entity and the cost ¢an be measured reliably. All other repair and
maintenance costs are recognised in the Statement of Proflt and Loss as Incurred,

Subsequent maasurament (deprecistion and usaful llvas):

Depreciation on ltems of property, plant and equipment Is provided on the straight-line method, based on the managemant’s estimates of
uselul lives of the assets, which Is similar to the useful life prescribed under Schedule [1 of the Companies Act, 2013:

Unaful lifo (Yenra) ]

a0 Years
—laYeprs =000
d = 0Years = =00

5 Years
ﬁmmmma!g______}_vmmnﬁms____
Depreciation on tangible PPE for the lollowing categories of assats has not been provided In accordsnce wath useful life prescribed in
Sihedule [ to the Act, In whose case the Iife of the assets has been assasted as undes based on technical assessment, taklng into account
the nature of the asset, the estimated usage of the asset, the aperating conditions of the asset, past history of replacement, anticipited

tachnological changes, inanufacturers warrantias and malntenance support, etc..

Asset cateqory __ uUsefullife (Years) _'i{
ptoncls ] = iyears 00000000
Llectrical equipipent e 20 Years.

Ihe management belleves that these estimated useful lives are realistic and rellect fair approximation of the perlod over wiich the gusots

ire Likely to he used.
Deprecatwun on additions/ (disposals) 1s provided on a pro-rata basis i.e. from / (upto) the date on which asset Is ready for use/ {diuposed

ol
Thit usefu! lives, residual values of each part of an stem of property, plant and equipment and the depreciation methods arg reviewpd at
thi: end of each financlab year If any of these exvectations differ from previous estimates, such change is accounted for as change in an
1K) -'u.nlll’lﬂ eslimate.




Syrma 5GS Technology Limited
Matarial mccounting policy information and other explanatory information to the standalone financlat statements for the year ended 31
March 2028

LA qunpeit

dre 1 onlhan Indian rupees, unless othernyise stated)

Note

Particulhre

2.4

Derecognition:

fhe carrying amount of an ltem of property, plant and equipment 1s derecognised on disposal or when no future economic benalits are
expected from its use or disposal The gain or lass ansing frony the dececognition of an item of property, plant and equipment 15 measurad
238 the differance between the net dispusal procesds ang the carrying amount of the Item and 15 recogrized in the Statemant of Profit and
Loss when the item s derecognised

Capital work In prograss and capital advances:

txpenditure incurred during the period of construction, inctuting all direct snd Indirect expenses, incidental and related to construction, i
carnad forward and on completion, the ¢osts are allgcated to the respective property, plant and equipment. Capital work in-progress also
includes assets pending installation and not available for ntended use,

Intanaldle assets othar than goodwill

Intargible acebs with finlte useful lives are carried At cost less accumulatad amortisation and impairment logses, ¥ any The cost of an
Intangible asset comprises Its purchase price, sncluding any import duties and other taxes (cther than those subsequently recoverable from
e taxing authorities), and any directly attributable expenditure on making the asset ready for its intended yse and net of any tradi
discounts and rebates,

The ntangible assets are amortised over thelr respective ndividual estimated useful lives on a stralght-line basls, commencing tram the
dote the asset 15 availlable to the Company for 1ts use. The amortisation period 1§ reviewed at the end of each financial year and the
amaortisation method 15 revised to reflact the changed pattern

Subsequent expenditure on an intangible asset after its purchase / completion 15 recognised as an expense whan incurred uniess ¥ s
prabable that such expenditure will enable the asset to generate future conomic benefits i excess of its orginally assessed standards of
performance and such expenditure can be measured and attributed to the asset rellabty, n which case such expenditure 15 added to thef
cost of the asset.

Intangible assats under development
Cost of Intangible assets not ready for intended use, as on the Balance Sheet date, |5 shown as [ntangible agsets under developrment.

|Derecognition of intsnglble assats:

Au intanglble assat s derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses|
arising from derecognition of an Intangible asset, measured as the difference batween the net disposal proceeds and the carrying arount
ol the asset, are recognised In the Statement of profit ar loss when the asset 1s derecognisad,

Ugelul livas of intanglble assets:
Estimated usatul lives of the intanglble assets are as follows:

- Comouter software - 3 Years
- Deslan and orototvoes - 1 to 3 Years

Impairment of property, plant and equipmant and intanglible sssets

A the end of each reporting perlod, the Company reviews the carrying amounts of Its tangible and intangible assets to determine whether
there 15 any Indication that those assets have suffered an impalrment loss. 1If any such Indication exigts, the recoverable amount of the
o0ss0t 15 estimated in order to determine the extent of the impairment 1oss (If any). When It 15 not possible to estimate the recoverable)
amount of an Indlvidual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset helongs
When a reasonable and consistent basis of allocation can be Identifled, corporate assets are also allocated to Individual cash-generating
units, or otherwlise they are afipcatad to the smallest Company of cash-generating units for which a reasonable and consistent allocation
*hns:s can be (dentified.

Hecoverable amount Is the higher of falr value less costs of disposal and value In use. In assessing value in use, the estimated future cash
flows are discounted to thelr present value using 4 pre-tax discount rate that reflects current market assessments of the time value ol
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) s estimated to be less than its carrying amount, the carryng amount of
the asset {or cash-generating unit) 15 reduced to its recoverable amount. An impairment |oss 1s recognized /mmediately in the Statement f
Jprofit and loss.

When an Jmpairment 1055 subsaquently reverses, the carrying amount of the asset {or a cash-penerating urit) 15 Increased to the revised|
estimate of its recoverable amount, but s0 that the \ncreased carrying amount does not exceed the carrying amount that would have boon
determined had no impairment loss been recognized for the asset (or cash-generating unit) i pror years. A reversal of an impalrment losa
is recognized immediately in the Statement of profit and lass

Impalrmant of non-financial sssets
For Impalrment sss@ssment purposes, assels are groupsad at the lowest levels for which there are largely independent cash inflows (cash
Qenerating units), As a result, some assets are tested indlvidually for impsirment and some are tested at cash-genersting unit level.

The Company assesses at each balance sheet dste whether there 1s any indication that an asset may be 'mpaired. If any such indication
exists, the Company estimates the recoverable ammount of the asset If such recoveratile amount of the asset or the recoverable amount of
the cash generating unit 1o which the asset betongs 15 less than s carrying Amount, the carrying amount 1§ reduced to Its recoverabin
amount. The reduction 15 treated as an mpawrment loss and 18 recognized in the Statement of Profit and Loss. If af the Balance Sheet date,
thetre 5 an indication that a previpusly assessed imparment 1055 no longer exists then the recoverable amount s

reansessed, and the assel s reflacted at the recoverable amount subject 10 8 maximum ol depreciated historical Cost. Impairment losses
proviously recognlsed are accordingly reversed in the Statement of Profit and Loss.

To determing value-in-use, management astimates expected future cash Hows from each cash generating unit and determines a suitabls
discount rate in ordér to calculate the present value of those cash flows, The data used for impairment testing procedures are direchly
linked to the Company's latest approved oudget, adjusted as necessary to exclude the effects of future re-organisations and assel

enhancements. Discount factors are determined mdividually for each cashi generating unil and reflect cuirenl markal_ossessment of thi
o - I -,
ume valug of money dand asset-specific nsk factors., A Cal _TEL.{__I/
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Syrma 5GS Technology Limited
|Matorial sccounting policy infermation and other axplanatary information to the standaione financial statements for the year ended 31
March 2025

(Al amounts are i nnthon Tndian rupecs, iiless sthervise statal)

Particulors

1.7

1.8
{a)

(b)

Lenses

The Company constders whether & contract 15, or contalns, 8 lease. A contract is, or contains, a Jease it the contract conveys the right to
canteol the use of an IdentiNed asset for a perod of ime in exchange for consideratton.

The Company as a lesses
The Company's laase assat classes consist of leases for land and buildings, The Company assesses whether a contract contains 3 lease, at
inception of & contrack. A contract 1§, or contains, 3 lease il the contract conveys the right to control the use of an Identified asset for &
|nerod of ting in exchange for conslderation To assess whether 8 contract conveys the nght to control the use of an identifled asset, the
company assasses whether:

{i) The Laase Contract involves the use of an identifled asset;

{h) The Company has tha right to obtein substantially all of the economic benefits from use of the asset throughout the perod of

lease; and

{1} The Company has the right to diract the use of the asset.
fhe Company al the commenceinent of the lsase contract recognizes 3 fight-of -use asset at cost and corresponding lease liabitity, except
fur leases with term of less than twalve months (Short tern leases) and lowvalue assels. For these short term and low value lesses, the
Company recognizes the lasse paymants 85 an operating expense on & stratght-line basis over the lease term,
Certaln |ease arrangernents Inglude the options to extend or terminate the lease befare the end of the lease term, Right-of-use assets and
Iease llabllitigs includes these options when it is reasonably certain that they will be exercised.
The cost of nght-of -use asset comprises the amount of the initial measurement of the lease liablilty, any lease payments made at or hefore
the inception date of the lease. pfus any inltlal direct costs, less any lease incentives recelved. Subsequently, the right-of-use assets are
measured at cost ‘ess any accumulated depreciation and impairment losses, W any The right-of-use asset are deprecisted using the
straight-iine method from the commencement date aver the shorter of lease term or useful lIfe of nght-of-use asset.
The lease habllity 18 mitially measured st amortized cost at the present value of Lhe fulure lease payments. The |ease payments are
discounted using the interest rate smplicit i the lease or, of not readiy determinable, using the Incremental borrowing rates in the cauntry
of domiciie of these leases. Lease liabllities are re-measured with & corresponding adjustment to the related right of use asset If the
Company changes its assessment If whether It will exercise an extension or & termination gption.

Inventorias

Inventories are vafued at the lower of cost on weighted average basls and estimated net reallsable value (net of allowances) after
providing for obsolescence and other losses, where considered necessary. The cost comprises of cost of purchase, cost of conversion and
other costs including appropriate production overheads n the case of finished goods and work-In-progress, incurred (v bringing such
nventorias ko thelr present locatlon and condition. Trade discounts or rebates are deducted wn determinng the casts of purchase. Net
realisable value represents the estimated seliing price for inventories less ail estimated Costs of completion and costs necessary to make

the sales,

|Due allowance Is estimated and made by the Management for slow moving/ non-moving lkems of inventory, wherever necessary, based on
the past experience and such aliowances are adjusted against the carrying Inventory valua.

Stock In translt i valued at lower of cost and net realisable value,

Cash and cash equiveients

Cash and cash eguivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highty llquid investrments that are readily convertibte into known amounts of cash and
which are subject to insignificant risk of changes in value.

Cash flow statement

Cash llows are reported using the indirect method, whereby profit / {loss) before tax 15 adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past ot future cash receipts or payments. The ¢ash flows from gperating, (nvesting and hinancing
actiwities of the Company are segregated based on the avallable information,

{This space has been intentionaily left blank)




Syrma SGS Technnlogy Limited

Material aceounting policy Information and other explanatory Information to tha standslone financial statements for the year ended 31

March 20258

AL AMmaLnts are i sullion L qupees uiiless olberwise stateid)

MNote Particulars

2.9 Forelgn currancy transactions and transiations
(m) Initial racognition

the actual rate at the date of the transaction.

fb) Medsurament at the reporting data

reported av part of the fair value gain wi loss

{e) Treatmeont of exchange diferance

are recognized as Jicome or expense i the standalone statement of profit and loss.

2,10 Revenua recognition

reflacts the consideration to which the Company s @xpected to be enkitied to in axchange for those goods o services,

amount will not be subject to sigmficant reversal when uncertainty relating to its recognition i1s resolvad,

(o) Salo of products

net of returns and allowances, trade discounts and volume rebates.

performance obligation.

{b} 1llondcrln¢ of services

accordance with the terms of arrangement,

tc) Tooling charges

Arfangement / contract with the customer and the corresponding satisfaction of performance obligation.

{d) |Production linked incentive income

ltas recogmsed the income on an accrual basks once all the pre conditions set by the povernment authorities have been

Clawrn betng made by the authorities, the Company belleves that It 1s tughly probable that the claims will be reallsed.

2.11 Other income
(=) Interest income

assets Lo the asset's net carrying amount on inetis) recognition

b} Dividend Income
Dwvitend incame 15 recogimzed when the nght to raceve che ncome is established.

nate 2.12 (€)).
(c) Rental incomae

respective leased assets are included i the balance shoet based on thew nature

In preparing the standalone financiat statements, transactions in currenciey other than the entitys functional currency {Forgn currancies)
are recognised st the rates of exchange prevailing st the dates of the transactions or an average rate | the Average rate agproxiaiilos

AL the end of each reportng permad, monetary assals and habilites denommaled m foregn currencies are translated into the functional
corrency at the exchenge rate, Non-monetary items that are measuread ar fan valye 1 A foreign currency are transiated sy Lhe
cxchange rates at the date when the fan valug was detérminad. lranstation differences on assets and lishiities carred at fan value are

Lxhange differences ansing on setdement / restaternant of short teem foreign currency monetary assets and labilities of the Company

HRoevenue from contracts with customers s recognized on transter of control of prormsed goods ot services to a custoimer at an amount that

Revenue towards satisfaclion of o performance obligation s measured at the amount of transaction price (net of vanable consideratian)
allocated Lo that pefformance vhligation. The transaction price of goods sold and services renderer] % net of variable consideration ar
Account of vanous discounts and rebates offered by the Company as part of the contract. This variable conslderation 15 estimated based on
the expected value of outflow Hevenue (net of varable consideration) 18 recognized only to the extent that it s highly probable that the

Revenue from sale of products 1s recogmized when the cantrol on the goods have been transferred to the customer. The performaice
obligation in case of sale of product 1s satisfled ot a polnt N [ime 1.e., when the material is shipped to the customer or on delivery to the
(ustormer, the risks of obsolascence and loss have been transferred to the customer, and elther the customer has accepted the products i
accordance with the sales contract, the acceptance provisions have lapsed, or the Company has objective evidence that all criteria for
dcceptdnce have been satisfied. Revenue from the sale of goods is measured at the fair value of the consideration received or recelvable,

Addvance from customers and deferred revenue Is fecognized under other current liabilities which Js released to revenue on satisfaction of

Income from service activities are recognized over 3 period on satisfaction of performance obligation towards rendering of such services in

Tooling charges recelved from customers in advance is recogmised based on completion of the project and the number of units soid to the
customer during the respective year The same 15 recognised at a point i time or over & periad of time depending on the terms of

The Company recelved production (Inked incentive approva! from the Department of Telecommunication at a pre-approved percentage of
the net incrementsl revenue at every year end. Tha Company files claims for production inked Incentive on an annual basls, The Company

met. Based on

historical trend of the production Hnked Incentive mcome being received and no significant adjustments to the production hnkeg INCaNve

Interest Income from a hasnclal asset 1s recognized when 1t (s probable that the economic benetit will flaw Lo the Campany and the amount
ot income can be measured reliably. Interest incame s accrued on a time bagis, by refarence to the principal outstanding and the effective
interest rale applcable, which is the rate that exactly discounts estimated future cash recaipts through the expected hfe of the Hnangal

fhe Company also recogmises Deemed Dividend For the Stock options vssued by the subsidiary to the employees of the Company {refer

lease income from eperating leases where Ihe Group is lessor 1 recognized 4s income on straight lne basis over the Ipase term unless the
fREIES are structured to increase n line with expected general inflation to compensate for the expected mMationary cost Increases, fhee
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Note Particulars
2,12 |Emploves banafits
{a) Short term amplovee beanafite
Shiort-term employee benefit abligations are measured on an undiscounted basis and are expensed as the related service | provided, A
llability 15 recogrised for the amounl expected to be pad #.9., undar short-term cash borius, Wl the Company has a present jegal or
constructive obligation to pay this Bmount as a result of past sarvice provided by the employee, and the amount of obligation ¢an be
estinvated rehably.
(b} Defined contribution plans

Provident fund / amployee state Insurance ;

fhe Company makes specified contributions towards Employees’ Provident Fund and Employee State (nsurance maintaiied by the Conteal
Goverament and the Company's contribution are recognized as an ewpense i the parlod i which the services ace rendered by the
employess,

Superannustion fund:

The Company contributes a specilied percentage of ehgible employees’ saiary to a superannuation fund admimstered by trustees amd
hanaged by the insurér The Company has no Nlability for future superannuation benefits other than its annual contribution snd recogiizes
such contributions as an expense \n the periad 1n which the services are rendered by the employess,

Labaur weifars fund;

'he Company makes specified contributions towards Labour Welfare fund maintained by the State tabour Welfare Boards and the
Company's contribution dre recognized as an expense in the period in which the services are rendersd by the employees,
|National pansion schama:

The Company contriputes a specitied percentage of the eligible employees salary to the National Pension Scheme of the Central
Guvernment, The Company has no liabiity for future pension benehls ang the Company's contribulion to the scheme are recoginzad as an
expense n the period n which the services are rendered by the employees,
(3] Defined banafit plans

The Company operates a gratuity plan wherain every amployee is entitled to the benefit equivaient to 15 days baslc salary last drawn for
each completed year of service as per the payment of Gratulty Act, 1972.

A defined benefit pian is 0 post-empioyment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of
defineil beneflt plans 15 calculated by estimating the amount of future beneflt that employees have earned in the current and PrIOr Derigs
and discounting that armount.

The caiculation of defined benefit abligation Is performed annually by a qualified actuary using the profected unit credit method.
Re-measurements of the net defined beneht flabllity, which comprise actuarial gams and lpsses are recognised i Other Comprehensive
Income {OCI). The Compeny determines the net interast expense (Incemne) on the net defined benefit hability for the perod by applying
the discount rate used Lo measure the defined benefit obligation at the beginming of the annual period to the then- net defined benefit
lability. taking inte account any changes in the net defined benefil liabllity during the period as & result of contributions and benefit
payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan 15 curtalled, the resulting change in beneflt that relates to past service ("past
svice cost’ of "past service gan’) or the gan or loss on curtaliment 1s recognised mmediately i profit or logs, The Company recognises
(itins and fosses an the settlement of a defined benefit plan when the settlement occurs.

'he obligation i1s measured at the present value of estimatad future cash flows. The discount rates used for determining the present value
ot obligation under defined banef plans, are based on the market ytelds on Government securities as st the Balance Sheet date, having
maturity perlods approximating to the terms of related abligations.

Annual contributions are made to the employee's gratuity fund, established with the Insurer (Plan asset} every year. The fair value of plan
A58RLS IS reduced from the gross obligation under the defined beneflt plans, to racognise the obligation on net basls,

(- )] Othar long-term amployes benefits

Compansated sbsences

The employees of the Company can carry-farward a portien of the urutilised accrued compensated absences and utilise It in future service
periods o recelve cash compensation on termination of employment. Since, the compensated absences do not fall due wholly within twelve
months after the end of the perigd in which the employees render the related service and are also not expacted to be ubilized wholly within
twirlvee months after the ena of such perlod, the benefit is classiled as a long term provision. The Company records an obligation for such
Corpensated absences in the pertod in which the employee renders the services that increase this entitiement. The abligation :s measured
(i the basis of independent actuarial valuation using the projected untt credit method. Actyarial gaME and i0sses are recognised in profil o
loss wn the period sn which they anse.
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Nota Particulars

{a) Employee share baned paymants
Imployees of the Company recerve remuneration 1n the form of shere-based payments, whereby arnployees render services as
consideration For eguity instruments (equity-settled transactions)

Equity-settied transactions:

The cost of equity-seltled transactions 15 determined by the falr value at the date when the grant i3 made using an appropriate valuation
madel,

That cost s recognised, tagether with a correspondmg increase \n share-based payment (SBP) reserves in guity, over the penad v which
the perfarmance andfur service conditions are fulfiited in employee benefits expense. The cumulative expense recognised for equity settied
transactions at each reportiag dats vnill the vashing date reflects the exten! to which the vesting penod has avpiepd apd The Company‘s
best estimate of the aumber of equity instruments that wit ultimately vest, The Statarnent of profit and loss expense or credit for a peooi
represents the movement in cumulative expense recognised as at the beginmng and end of that perlod and i recagnised i omployeo
binelits expense service and non-market performance conditions are not taken into account when determining the grant date far value of
awards, but the likebhood of the conditians being met 1s assessed as part of the Company's Dest estimate of the number of enuity
Instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair value, Any other conditions
attaciud to an awarg, but without an assoclated service requirement, are considered to be non-vesting conditions, Non-vesting condilions
are reflected m the falr value of an award and lead to an Immediate expensing of an awsard unless there arg als0 service andfor
performance conditions.

No expense is recognised for awirds that do not ultimately vest because don-market perfarmance and/or service conditions nave not been
met. Where awards Include a market or non vesting condition, the transactions are treated as vested Irrespective of whether the market or
non-vesting condition 1s satisfied, provided that all other performance and/or service conditions are satisfied

Whin the terms of an equity-settled award are modifled, the mmimum expense recogmised 15 the expense had the terms had not been
moditied, If the origmal terms of the award are met. An additional expense is recognised for any modification that Increases the total fan
valug of the share based payment transaction, or is otherwise beneficial Lo the empioyee as measured a1 the date of modification. Where
an award 15 cancelled by the entty or by the counterparty, any remaining elerment of the fair value of the award 15 expenged sminedhately
through profit or loss,

The ditutlve effect of outstanding options is reflscted ag additional share dilution In the computation of diluteg #armings per share,

|Stock option granted to the employess of the subsidisries:

The Company has lssued Stock aptions to the employees of the Subsidlary Company. Consquently, the Company has accounted stock
option expense as cost of lnvestment with a corresponding increase to the Employee Stock Optlon Reserve. The employee stock option plan
('ESOP') expense relating to the employees of the Subsidiary Company are recognised in the Employee Beneflt expense of the Subsidiary
Company, and correspondingly a deemed equity contribution 1s accounted as part of Other equity.

Stock options granted by the subsidiary to the smployees of the Company:
The Subsidiary of the Company has granted ESOP's to the employees of the Company Consequently, the expense relatlng to the siock

aptions 1ssues by subsidiary are recognized as an expense in the Employee Benefit expense and correspendingly deemed dividend income
15 accounted as part of Other Income.

Accounting for the Stock option plan administersd through the Syrma $G5 Employes Weitare trust {"Syrma Trust”):

The accounting of Syrma $GS Employees Welfare Trust ("Syrma Trust”) has bean done n the Standalone Financial statements of thy
Holding Company as the Trust 15 administering the ESOP plan on behaif of the Campany, (Refer Note 18 & 42.6)

1.13 Provisions

Provisions are recognised, when the Company has a present cbllgation (legal or constructive) as a result of a past event, It 1S probable that
an gutflow of resources embodying economic benefits wiil be required to settle the obiligation and a reliabie estimate can be made of the
amount of the abligation.

The amount recopnised as a provision 15 the best estimate of the consideration required to settle the prasent obligation at the end of the
reporting perlod, taking Into account the risks and uncertainties surrounding the obligation, When a provision 15 measured using the cash
flows estimated to settte the present obligation, its carrylng amount is the present value of those cash flows (whan the effect of the time
value of money s material)

2.14  |Contingent liabliity and contingent assets

(a) Lontingent hablilty is disclosed for:

= Possible obilgations which will be confirmed only by future events not wholly within the contral of the Company; or

* Prasent obligations arlsing from past events where it (s not probabie that an qutflow of resources will be renuires to setile the
obligation or a rehabie estimate of the amount af the obligdtion ¢annot be made.

(b} faitingent assets are not recogised. However, when inflow of econpmic benehits 1s probatle, related asset is distlosed
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(a)

(b}

{e)
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(@)

Taxes on income
The income tax expense represents the sum of the tax currently payabie and deferred tax

Current tax

Income Lax expense or credit for the period 1s the tax payable on the current period's taxable income using the tax rates and tax Jaws What
have been enacted or substentively anacted by the balance sheet date, The Company periodically avalustes positions taken n tax returns
With respect to situations i which applicable tax regulation 15 subject ta Interpretation. It astablishes proviglons where appropriate on the
|basis of amounts expected to be pald to the tax authoritles,

Current tax assets and current tax habllities are offsat only If there is a legatly enforceable nght to set off the recagnised amounts, and i s
intended to realise the asset and gettle the {iabllity on o net basis or siMuitaneously.

|Daferred tan

Deferred tax is the tax expected to be payable or recoverable on differences between the carmying amounts of agsets and llabilitles wn thi
stondalone financial statements and the corresponding tax bases used in the computation of taxadle prolit, and Is accounted for using the
lability method. Deferred tax habilities are generally recognised for all taxsble temparary differences and deferred tax assets are
recognised to the extent that It 15 probable that taxable prafits will be availsble agamst which deductible ternporary differances can be
utiised. Such assets and habllities are not recogmsed W the temporary difference ansas from the nitial recognition {other than n a
business combination) of other assets and lablities in a transaction that affects nelthar the taxable profit nor the accounting profit. In
additon, o deferred tax llability s not recognised If the temporary difference arises from the initial recognition of goodwill,

Deferred tox Yabilities are recognised for taxable temporary differences ansing an investment in associates, except where the Company s
able to control the reversal of the temparary difference and it is probable that the temporary ditference will not reverse in the foresecable
future. Deferred tax assets ansing from deductible temporary differences agsociated with such nvestment is only recognised ta the extent
that It is prabable that there will be sufficient taxable profits against which to utilise the benefits of the temporary differences and they are
oxpected to reverse in the foreseeable future. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
Lo the extent that it 1s no longer probable that sufficlent taxable profits will be avallable to allow all or part of the asset to be recovered,

Deferred tax s caiculated at the tax rates that are expected to apply i the period when the habllity 15 settled or the asset 15 realised based
o tax laws and rates that have been enacted or substantively enacted at the reporting date.

The measurement of deferred tax liabilltles and assats reflects the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its asssts and llabilitles, Deferred tax
assets and llabllities are offset when there is » legally enforceable right to set off current tax assets against current tax ilabilitles and when
they relate to income taxes levied by the same taxation authorlty and the Company intends to settle its current tax assets and Jiabliitles on
a net basts.

for transactions and other events recognised in profit or loss, any ralated tax effect is also recognised in profit or oss. For transactions .:ruIL
events recognised outside profit or loss (either in other comprehensive income or directly in equity), any related tax effects are also
recognised outside profit or loss (elther in other comprehensive income or directly In quity, respectively),

Current tax and daferred tax for the year

Current and deferred tax are recognised in Statement of profit or l0ss, except when they relste to Items that are recognised in othor
comprehensive income or directly i equity, m which case, the current and deferred tax are also recopnized wn other comprehansive income
or directly in equity respectively. Where current tax or deferrad tax anses from the inltial accounting for a business combination, the tax
effect is Included in the accounting for the business combination

Einancial instrumants

Financial assets and Mnancial habillties are recognized when the Company becomes a party to the contractual provisions of the
Instruments.

Initial recognition
Financial assets and hnancial liabiities are witlally measured at fair value. Transaction costs that are directly sttributable to the acquisition

or Issue of financlal assets and Ninancial Habllikies {other than financial assets and financial liabilities at falr value through profit or logs) are
added to or deducted from the fair value of the Anancial assets or Mnancial labillties, as sppropriate, an iniial recognttion. Transaction|
costs directly attributable to the acquisition of Ananclal assets or Bnancial HabHities at far value through proft or loss ara recognized
immediately in the Statement of profit and loss. However, trade recesvables that do not contain a significant financing component are
maeasured at transaction price in accordance with Ind AS 15,

TN
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Note Particulnrs
(b) Subsequent measurgmaent
tn Financial assate

Al recognized financial assets are subsequenatly measured in ther entirety at either amortized cost or far value, depending on the
Classification of the financtal assets, excapt for investments forming part of Interest n subsidiaries / assocates, which are measured at
cost,

Classification of financial sssets

The Company classifes its financlal assets in the following measurement categories

a) those to be measured subsequently at fan vaiue (elther through other comprehensive incoime, or through Statement of profit or loss),
and

lh)thnse measieed At amarhrant coet

Ihe classification depends on the enkity's business modal for managing the financal assats and the contractual tarms of the cash flows.

|Amortized cost

Assots that are held for collection of contractual cash flows where those cash flows represent salely payments of principal and nterest arg
measured at smortized cost. A gan or loss on these assets that 1 subsequently measured at amortized cost 15 recognized wn Statement of
profit or logs when the asset 15 derecognized or impsired. Interest income from these financial assets s included n finance mcome using|
the affective interest rate method.

Fair value through other comprahensive income {(FYTOCI)
Assoets that are held for collection of contractual cash flows and for selbing the financial assets, where the assets cash flows represent solely|
payments of principal and Interest, are measured at fair value through other comprehensive ncome {FVTOCT). Movements (n the carrying
amount are taken through OCI. When the financial asset 1s derecognized, the cumulative gain or loss previously recognlzed i OCl s
reclassified from equity to Statement of profit or loss and recognized in other incorne / (expense)

Fair value throuah profit or loss {(FVTPL)
Assets that do not meet the criterta for amortized cost or FVTOCI are measured at fair value through proflt or 10ss. A gain or loss on these
assals that is subsequently measured at falr value through profit or loss 1s recognized in the Statement of profit and ioss.

Impalrmant of financial assets

|Expected credit loss (ECL) 1s the difference between all contractual cash flows that are due o the Company in accordance with the cantract
and all the cash fiows that the entity axpects to recawve (i.e., all cagh shortfalls).

In accordance with Ind AS 109, the Company applles expected credit ioss (ECL)} model for measurement and recognition of impairment
oss on the financlel assets that are measured at amortised cost e.g., cash and bank balances, Investment in equity Instruments of
subsidiary companles, trade recelvables and loans etc.

Al each reporting date, the Company assesses whether flnancial assets carried at amortised cost 15 credit-impaired. The Company uses
forward looking Infarmation to recogrise expeacted credit losses. A financiat asset i1s ‘credit-mpaired’ when one of more events that have
detrimental impact on the estimated future cash flows of the Nnanclal assets have gccurred.

Evidence that the financial asset 18 credit-impmred includes the following observable data:
significant financlal difficulty of the borrower or 1ssuer;

-the braach of contract such as a default or being past due as per the ageing brackets;

“It 1§ probable that the borrower will enter bankruptcy or other financlal re-organtsation; o
-the disappearance of active market for a security because of financial difficulties,

The Company follows ‘simplifted approach’ for racognition of smpalrment 10ss allowance on Trade receivables. The application of simplilied
approach does not require the Company to track changes in credit risk. Rather, it recognizes wmpairment loss allowance based on lifelimoe
ECLs at each reporting date, nght from its initlal recognition.

For recognition of impairment loss on other financial assets, the Company deternnes that whether there has been a significant increase in
the cradit risk since nitlal recognition. If cradit risk has not increased significantly, 12-month ECL 15 used to provide for imparment loss.
However, IF credit risk nas increasad significantly, jifetime ECL s used. If, in subsequent perlod, credit quality of the Instrument improves|
such that there 1s no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognizing impairment
loss allowance based on 12-month ECL.

Lifetirne ECL &re the axpected credit losses resulting from all possible default avents over the expected life of a financlal asset. The 12
month ECL is & partion of the lifetime ECL which results from default avents that are possible within 12 months after the reporting date.

ECL impalemant loss allowance (or reversal) recognized during the period 5 recognized as expense/income n the statement of profit and
loss, ECL for financia) assets measured 85 at amortized ¢ost snd contractual révenue recaivables is presented as an allowance, L.a.,, 8§ an
intearal part of the measurement of those assets n the standalane financial statéments. The allowance reduces the net carrying amount,
Lintil the asset meets write-off criteria, the Company does not raduce impairment allowance from the gross carryng amount,

Write off policy
The Company writes off a financtat asset when there (5 information indicating that the debtor . in severe financial difficulty and there s i

reallstic progspeck of recovery. Any recaveries madu are recognised «n Statement of profit or loss
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Pinancial lisbiiitles and equlty instruments:
Classification as soulty or tinsncial llability

Equity and Debt instruments issued by the Company are classified as either financial liablities or as equity In accordance with the
substance of the contractual arrangements and the definitions of a hinancial iabiity and an equity Instrument.

All financal Nablilties are subsequently measured at amortized cost using the effective intarest method or at FYTPL,

Raulty instruments

AN aguity Instrument 15 any contract that evidences A residual interest in the assets of an enbity after deducting all of its habilities. Equity
instruments lssued by the Company are recogruzed st the proceeds received. net of direct 1ssue costs,

Pinanclal liabllities at amortized cost

Finanrial habillles that are not held-for-tradng and are not designated as at FYTPI are measired at amortized cost at the end of
subsequent accounting perods. The carrying amounts of financlal habllities that are subsequently measured at amortized cost are
eteriiined based on the gffective interest method. interest expense that is not capitaiized as part of costs of an asset is ncluded n the
'Finance costs' ine Ikem.,

Pinanclal lsbliities st PVTPL

Liabillties that do not meet the critena for amortized cost are measurad at fair value through profit or 1085. A gain o 1955 on these ansets
that is subsequently measured at far value through profit or Ioss i1s recognized in the Staternent of profit and loss.

Daracognition

Derecoanition of financial sssete

A financiat asset is derecognized only when the Company has transferrad the rghts to receive cash flows from the financial asset. Whaere
the Company has transferred an assel, it evaluates whsther it has transferrad substanbially ol risks and rewards of ownership of the
tinancial asset, Where tha Company has nelther transferred a financial assat nor retalns substantially alt risks and rewards of ownership of
the financial asset, the financial asset 1s derecognised if the Company hag not retained control of the financlal asset.

If the Company enters Into transactions wherety It transfers assets recognised on Its balance sheet but retalns either all or substantially all
of the risks and rewards of the tranaferred assets, the transferred assets are not derecognizad,

anucocmtlon of financial liabilities

Thet Company derecopnizes financlal liabllities when, and only when, the Company’s obligations are discharged, cancelled or have expired.
The difference betwaen the carrying amount of the financial liability gerecopnized and the consideration paid and payable is recognized in
Statement of profit or loss,

The Company aiso derecopnises a financlal liabliity when Its tarms sre modified and the cash flows under the modified terms are
substantislly different. In this case, a new financial llabliity based on the modified terme 1$ recagnised at fair value. The difference batweon|
Ltm- carrying amaunt of the tinanclal liabliity extinguished and the new financial labliity with modified terms s recognised (n statement of
profit or loss,

Offsettina
[Financial assets and financis! liabllities are offsat and the net amount presemted in the balance sheet when, and only when, the Company
currently bas a legally anforceable right to set off the amounts and it Intends either to settle them on @ net basis or to reallse the asset and

Soltle the Nablilty simultaneousty.
Measurament of fair values

A number of the accounting pollcies and disclosures réquire measurement of fair values, for both Anancial and non-financial assets and
liabiities,

Fair values are categorised into different levais in a falr value hiararchy based on the inputs used In the valuation techniques as follows:

‘Level 1: quoted pnces (unadjusted) in active markets for ldentical assets or Nabllities,
Level 2: inputs other than quoted prices included in Level | that are obssrvable for the asset or Habliity, elther directly (i.e. as prices) or

Indirectly (l.e. derlved from prices).
-Level 3: inpuls for the asset or liability that are not based on observable market data {(unobservable Inputs).

Ihe Compeny has an established mternal controt framework with respect to the measurament of fair values, This Includes a finance team
that has overall responsibility for ovarseeing all significant fair value measuremants, Including Level 3 fair values, and reports directiy to
the chief financial officer,

The finance team reguiarly reviews significant unobservable inputs and valuation adjustments. If third party nformation, s used to
measure falr values, then the finance team assesses the evidence obtained from the third parties to support the conclusion that these
valuatlons meet the requirements of Ind AS, Including the level in the fair value hierarchy In which the valuations shoutd be classifled.

When measuring the fair value of an asset or a llablity, the Company uses observatile market data as far as possible. [f the inputs used to
measure the fair value of an asset or & lablilty fall Into different levels of the fair value hlerarchy, then the fa: vaiue measurement s
categorised (0 its entirety 1n the same level of the fair value hierarchy as the lowest level input that s significant to the entire

measuremant.
Ihe Company recagnizes transfers between levels of the falr value higrarchy at the end of the reporiing perlod during which the change
has occurred.

Further wformation about the assumptions made in measuring fair values used v preparing these financial statements i5 wncluded in the
respective notes.

Eauity investments In subsidiaries/assoclate
ltvirslinent in subsidiaries/associate are carniad ar cost in the standaione financial statements
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Investmant In mutual funde

Investments that are readily reailsable and stended to be held far not mare than o year from the date of acquisition are classitied as
turrenl invastments. All other mvestiments are classilied as non-current nvestmants

Investment in mutual funds are neasured at fair value through profit and loss. Net gains and losses are recognised i Statement of Frofit
or Loss.,

Contingent consideration

Any contingent consideration to be transferred by the acquirer  recognised ot fair valie At the acqulsition date Contingent consideration
classified as an asset or hability that s A hnancial instrumant and within the scope of Ind AS 109 Financlal Instruments, is measured at [
value with changes in tair value recognised in profit or loss m accordance with Ind AS 109 1 the contingent consideration 15 not within the
scope of Ind AS 109, it 1 measured n accordance with the appropriate Ind AS and shall be recognrised in profit or lpss

Enrninge par shara

BagiL earnings per share s computed by dividing the net profit / (loss) aftar tax {including the post tax effact of excaptional Items, il any)
for the year stiributable to equity shareholders by the welghted average number of actual equity shares outstanding duning the year

Uiluted earmings per share 15 computed by dividing the profit / (loss) after tax (including the post tax effect of exceplional lkems, If any) far
the year attributable to equity shareholders as adjusted for dividend, interest and other charges to xXpEnsE Or ncome {net of any
drnbuiable taxes) relating to the diutive patential equity shares, by the weighted average number of actual equity shares considered for
deriving besic EPS and also weighted average number of equity shares that could have baen issued upen conversion of ail diutive potentsal
equlty shares,

Segmant raporting

Operating sagments reflect the Company's mapagement structure and the way the fAnanclsi Information 15 reguiarly reviewed by the
Campany's Chief Operating Decision Maker (CONM). The CODM considers the busingss from both buslness and product perspective hased
on the dominant source, nature of risks and retyrns and the internal organisation and management structure. The operating segments are
the segments for which separate financisl information 15 available and for which operating profit / (loss) amaunts are evaluated regularly
by the executive Management in deciding how Lo allocate resources and in assessing performance

he accounting policies adopted for segment feparting are n line with the accounting policies of the Company. Segment revenue, segnicnt
expenses, fegment assets and segment lablities have been identifed to segments on the basis of thelr relationship to the operating
activities of the segment.

|Revenue, expenses, assets and llabilitles which relate to the Company as a whole and are not allocable to segments an reasonable busis
have been included under unallocated revenue/expenses/assats/liabliities.

Borrowing cost

Borrowing costs directly attributabie to the acquisition, canstruction or production of qualifying assets, which are assets that necessarly
take a substantial period of time to get ready for therr intended use or sale, are added to the cost of those assets, untll such time a5 the
assels are substantlally ready for thelr intended use or sale.

|\nterest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets Is deducted
from the borrowing costs eliglble for capitalization.

All other borrowing costs are recognised In Statement of profit or ioss in the period in which they are Incurred.

Governmant grant

Girants from the government are recognized at thelr fair value where there 1s a reasonable assurance that the geant will be recelved and
the Company wall comply with all attached conditions.

Government grants relating to Income are recognized in the profit or loss, as necessary to match them with the c0osts that thay are
Intended to compensate.

Export banefits

Export Benefits are recognized when there |s reasonable cértainty that the Campany will comply with the conditions attached and that the
benefit will be received.

Related party transactions

Related party transactlons are accounted for based on terms and contditions of the agreement / arrangement with the respective refatod
partigs, These related party transactions are determined on an arm’s length basis and sre accounted for n the ¥8Ar 0 which such
transactions occur and adjustmients if any, to the amounts accounted are recognised in the year of final determination

fhe Company (nCur vangus expenses on hehalf of the other companies i the 9roup and share the common resources for the Qroug
functions, Such expensis, which are mcurred for the group, are igentified, and cross-chargad between the companies

Exceptional itam
Exceptional items are Items of income and cxpensss which are of such $1ze, nature or mcidence Lhat then separate disclogure i ralevant to
explain the perforimance of the Company




Syrma 8GS Technalogy Limited
Matarial accounting pelicy information snd other explanatory informatien to the standslona financisl statamants for the yesr ended 31
March 202%
Al amounts are an mullion Tndian rupoes, unlesy othoowise stated)
Note Patticulars
1.28 Insurance ¢inima

2.7

2.10

(@)

{b)

()

{a)

(e}

n

(9)

(h)

m

$}]

{x)

Insurance clmms sre sccounted for on the basis of clanns admitted / expucted to be admitted and to the extent thal the amount
recoverable can be measured reliably and it 15 reasonable to expect ultimate collectian

Dividand Paymant
A final dividend, including tax thereon, on equity sheres i1s recorded as a liabillty on the date of approvat by the shareholders. An interin
Urvulend, Including tax thereon, is recorded as a llability on the date of declaration by Board of Directors,

Use of sstimates and judgemaents

The tollowing are the critical judgments and the key estimaltes concerming the future thal managemdnl has made wn the process of
pplyg the Company's accounting policies and that may have the mnct agnificant effect on the amounts racognised in the hnancial
Statements or that have a significant risk of causing a material adjustment to the carrylng amounts of assets and Uabllities within the next
linancial year

Estimates and underlylng assumptions are reviewed on &n ongoing basis. Revisions to sccounting estimates are recognized prospectively

Useful lives of dapreclable/ amortisable sssets: Management reviews its estimate of the useful ives of deprectabile/amortisoblie
assols at each reporting date, dased on the expectad utllity of the assets. Uncertainties in these sstimates relate to technical and economic
absalescence that may change the utllity of assets.

Allowance for axpacted credit loss: The allowance for expected credit loss reflects management’s estimate of logses inherent 1n its
credit portfollo, This sllowance 1s based on Company’s estimate of the losses to be incurred, which derives fram past expaniance with
“imilar receivables, current and historical past due amounts, write-nits and collections, the carafyl monitoring of portfolio credit quality and
current and projected economic and market conditions. Should the present sconomic and Amanclal situation persist or aven worsen, there
could be a further deterloration 1n the finsncial situation of the Company’s devtors campared to that already taken into consideration in
calculating the aliowsnces racagnised in the fnancial statements,

Contingent labllities: The Company is the subject of tegal proceedings and tax issues covering A range of matiers, which are pending in
various jurisdictions. Due to the urncertainty inherent in such matters, it is gifficutt to predict the final outcome of such mattars, The cases
and claims aganst the Company often raise difficult and complex factual and legal 1ssues, which are subject to many uncertaintias,
including but not limited to the Facts and circumstances of each particular ¢ase and claim, the jurisdiction and the differences in applicable
law. In the normal course of business management cansults with legal counse! and certain other experts on matters relatad to litigation
and taxes. The Company accrues a llabillty when It 1s determined that an adverse outcome 15 probable, and the amount of the loss can be
reasonably estimated,

Provisians: At each balance sheet date basis the management judgment, changes In facts and legal aspects, the Company assesses the
requirement of provisions against the outstanding contingent liabliities. However, the actual future outcome may be different from this
judgement.

Defined benafit obligstions (DBO): Management's estimate of the DBO 15 based on & number of critical underlying assumptions such as|
standard rates of inflstion, mortality, discount rate and snticlpstion of future salary increases. Variation m these assumptions may
significantly impact the DBO amount and the annual defined baneft expenses.

Income Taxes: The Company's tax jurisdiction 15 India. Significant judgements are Involved n estimating budgeted profits for Lhe
purpose of paying advance tax, determining the provision for tmcome taxes, including amount expected to be pald / recovered for
luncertain tax positions (refer note 47). The extent to which deferred tax assets can be recognized is based on management's asqesyment
of the probabllity of the future taxable income against which the deferred tax assets can be utilized,

Evaluation of Indicators for Impalrment of assets: The evaluation of applicabllity of Indicators of impalrment of assets requires
assessment of several external and internal factors which could result In deterloration of recoverable amount of the assats,

Leasss: Ind AS 116 defines o lease term as the non-cancellable perod for which the jessee has the right to use an underlying assot
including eptlonsl periods, when an entity 1s reasonably certain to axercise an option to extend {or not to terminate) & lease. The Company
considers all relevant facts and clrcumstances that create an economic incentive for the lessee to exertise the option when determining the
lease term. The option to extend the lease term is Included in the lease term, If it 15 reasonsbly certain that the lessee would exercise the
option. The Company reassesses the option when significant events or ¢hanges in circumstances occur that are within the control of the
lessge,

Racovarability of advances/ receivables: At each balance sheet date, based on historical defsult rates observed over expected |ife, the
management assessas the expected credit losses on outstanding recelvables and advances.

1nlr value measurements: Management applies valuation technigues to determine fair vajue of financial nstruments (where active
market quotes are not avaiabie) and stock option. This mvolves developing estimates and assurnptions Sround volatility, dividend yield
which may affect the vatue of equity shares ar stock options

Altlowance for obsolete and slow-moving inventory: The allowance for obsolete and slow moving mvantory reflects management's
estimate of the expected loss in value and has been determinad on the bas!s of past experlence and historical and expected future trends,
A worsening of the cconomic and flnancial situation could cause a turther deteriaration in conditions compared to thal taken into
congideration in calculating the atlowances recagnized in the standalone financlal staterments
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Svima SGS Technoloay Limited
Materlal aceounting poltey Information and other exelanatory information to tha standalene finencinl statements for the vanr ended 31 March 2023
| iNUIES S i ibous Brvilian o = Al

_Non-cusrent investmants — . — == ———— .
As at Ao at
ey 3 March 2028 | 31 March 2024

{8} Inveetmant carried at cost

Unquoted aquity shares - subsidiary
5G5 Tekniks Manufacturing Private Limited 1,669.67 1.662.57
1,612,795 (1,612,785 a3 4t 31 March 2024) equity shares of Rs. 10 each, fully paid up (refer node (1) below)

Parfect 10 India Private Limited

3,254,550 (2,254,550 as at 31 March 2024) aquiy shaves of Rs. 10 each, Rily paid up §315.%4 535.56
Swrma Johatt Medtech Wimited (previously known ay Joharl Digial Hesfthcare Limited) 2.505.82 2.50%.82
1,773,278 (1,773,278 as at 31 March 2024) equity Sharas of Rs. 10 Each, tutly piid up {reter note {I1] and

(NI} below)

Syrma Technalagy Inc. 15.40 15.40

20,000 {20,000 ax at 31 Marth 2024) equity sharey of $0,0001 sach, fully paid up

Syrma $GS Electronics Private Limited 0.10 810
10,000 {10,000 as at J1 March 2024) equity shares of RE. 10 Each, tully pald up

Syrma 5GS Dasign and Manufscturing Prvate Limited Q0 0.10
10,000 {10,000 as at Y1 March 2024) equity shares of Rs, 10 Each, fully pald up

$yrma SGS Technolugy aru Enginesring Servicas Limited 0.10 0.10
10,000 (10,000 As at 31 March 2024) equity shares of R, 10 Each, flly pald up

Syrme Semicon Private Limited 0.10 0.10
10,000 {10,000 As ak 31 March 2024) equity shares of Hs, 10 Each, fully pald up

Syrra Mobllity Private Limited 0.10 Q.10
10,000 {10,000 As at 31 March 2024) squity shares of As. 10 Ench, fully paid up

Syrma Strategic Etectronics Private Limited .G .10
10,000 (10,000 A3 st 31 March 2024} equily shares of Rs. 10 Each, fully pald up

(b} Invastmant carried at fair velua through other comorahensive Incoma { AYTOCT)
Unguotad aquity shares
Inotech FEG Gmbh 12.19 43,51
4,127 (4,127 As ot 31 March 2024) equity shares of €10 each, fully pald up

¢} Invastment carrled at fair value through erofit snd loss (PYTPL)
Unguotad - Compuisarily Convartibla Praference Shares {CCPFEY

Alrth Research Private Limited 21.97 10.5¢
763 (763 as st 31 March 2024) CCPS of Rs 10 each, hully pald up
Total 6,764,214

Notes 1 229,05 |

{1} During the yesr ended, ncrease wn investment of Rs. 2,10 milian {31 March 2024 : Ry, 1.78 million) ia an account of Company's ESOP options belng grantad to the
employors of subsidiary 1.e, SGS Teknkks Menufacturing Private Limited (refer nota 2.12{#), note L9{1) and note 42).

(1) 4 Sheres are heid by nominees with the Company being the baneflcial owner
(Iii) The investmaent in Syrms Joher) Medtech Limited of Rs, 2,505.92 milllon Includes presant value of contingent cansiderstion of Rs. 205.56 mHllon (refer nate 21{b) and|

note 3¥(c)) and Rs 5,25 mithon acquisition related coet which i3 capitalised.
7.4 Additional information as required by Schedule 111 to the Act
Particulars As/at As at
AAMarch 2028 | 31 Morch 2024 |
Agaregste book value of unquoted Investments 6,761,21 6,779.05

{This space has been intentionally feft blank)




Svrra SGS Technoloay Limited

weiel statemants for the vaar andad 31 March W02

Ag at As ot
" T e — 31 Meren 2028 31 March 2024
Unsocured, cansidored good
(8} Loans to related party {refir note 44.3) 581.51 W12
(B} Loan o others . _ 180.00 =
. Yatat SRR = = 881,91 9223

Note During tve praviows year ended 11 March 2024, the Company has provided interest-freg unsecured loan of R, BO milion (baiance as on 31 March 2025: Rs, 56.76
Mithon) to the Trust For puschase of shares of the Company from secondary market. As per the accoudting policy of the Company which is in line with the generally,
Dicepled accounting principles in Indla, the loan provided by the Compsny has been knocked off with loan Payable by the Trust, [Refer note 2.12(e) and 42. .

-8 Other non-curront financipl assots e ————— — ——— e

Aset  Asmt =1
ool — ) -~ 31 March 2028 | 31 Mareh 2024
Unsecurad, considered good
(8) Security devosits measured st amortiged cost 40.36 90.00
(0] Deookirs with bank with maturity of mors than 12 months | — RO 279276 |
Total . IS 62371
A0 Income tax assots (not) = R e —_ s —— —
As at An at
5 e B 31 March 2028 31 Merch 2024
Advance Incoma tax, Inchuding tax deducted at source {het of provisions;} 102.0) &3.40
—t == B - 102,03 62,40 |
11 Other non-current assels il et ——
At As at
_ SNl 31 March 2025 31 March 2024
U ol ¢ idared aood
{8) Cepltal advances 4,01 972.20
(&) Precald expenses e — | || e
Total 75, 87

(This space has been inteniionally left biank)




Syrma §GS Technology Limited

Material accounting pellcy Information and other explenstory Information to the standslone financial statemants for the year
ended 31 March 2023

All amounts are in milllon Indlan rupees, unless otherwise stated)

12 Inventorias
(AL tower of cost and nat realisable valuel

As at As at

—— o il ArMarch2025 | 32 March202e |

{a)  Raw materidls and componants 3,841,088 4.662.22
Materials-In=transit 286.17 325.88
302008 4,992.10

tb}  Work-In-proaress €61.41 888.92
(¢} Finished goods (other than those acquired for trading) 01,77 6950.44
{d)  Stock-In-trada 15.71 3,72
(e} Stores and spare parts (inciuding packing materials) 17.42 149.51

Total 4,024,348 LZHJ.H

12,1 Movement in allowance for obsolete and non-moving Inventory.

Ao at As at
Particiars 31 Mareh 2028 31 March 2024
Balance at beginning of the yea 38.50 14.58
rl natie {rafer nota 393 301.83 33,92
Balence at and of tha yesr 340.33 38,50
* Allowance for (nventory created during the year has been accounted as part of cost of raw materials consumed (Refer note 33),
|13 Currant invastmants
As at As at
At ) 31 March 2025 31 March 2024
Investmant - mesgured at FYTPL
Investmaents In mutual funds - quoted 0.01 0.42
Total 2.01 0.42
13.1 Additional Infermation: as required by Schedule 111 to the Act
As at As st
Particulars 31 March 2023
Aggregate book value of quoted current invastments 0.01 0.42
Aggragate market value of quoted current investments 0.01 0.42
A4 Trade receivables
As at An at
Lol (] 31 March 2028 31 March 2024
Unsecured
Trade receivables - considerad good 11,605.98 7.110.82
Less: sllowance for expected cradit loss ¢ {
Total 11,942,322 7,047.18
The abava amount of trade recelvables 3so Includes amount recelvable from s related 20.9?7 5.4

parties (refar note 44.3)
Rofer note S2 (IV) for trade recetvablas ageing.

{This space has bean intentionally left blank)




Syrma SGS Technology Limited
Material accounting policy Information and other explenatory information to the standaions financial statements for the year
ended 31 March 2023

SNJ amounts are In milllon Indian rupees, uniess otherwise stated)

14.1 Movement in expacted tredit loss (ECL) allowance

As at As at
PEEvcUINTe 31 Mareh 2028 31 March 2024
|Balence at beginning of the year 63.66 24.70
Add: Allowance ¢reated during the year 38.97
Balance at end of the year 83.64 63,68

t4.2 The Company measures the loss allowance for trade recelvables at an amount equal to ECL, The expected cradit losses on trade
recelvables are estimated using & provision matrix by reference to past default experience of the debtor and an analysis of the
debtor's current inancial position, adjusted for factors that are specific to the debtors, general ecanomic conditions of the Industey In
which the debtors oparate and an assessment of both the current as well as tha foracast direction of conditions st the reporting date.

14.3 The expected credit loss allowsnce is based on the ageing of the days the recelvables are due and the rates as given in the provision
rmatrtx, considering the amounts due from the government undertakings and the other undertakings. Further the Company also
establishes an allowance for cradit logs that represants its estimate of expacted losses in respect of trade and other recelvables based
on the past and recant collection trand.

Tha provision matrix st the end of the reporting period(s) is as follows:

For the yaar sndad For the yaar end
Particulars 31 March 2028 31 March 2024
Not due 0.28% 0.37%
0-90 days 0.55% 0.76%
91-180 days 4,26% 6.70%
181-270 days 8.14% 12.90%
271-360 days 14.16% 22,35%
More than 360 days 18.32% 10.96%

14.4 The Company has recelvabie due from the following parties in which there is 8 common directors and other officars.

An st As at
" 21 March 2025 31 March 2024
Infink Services Private Limited 3.22 0.29
SGS Teknlks Manufacturing Private Limited 23.43 -
ISyrma SGS Elactronkcs Private Limitad 4.32 -
TIS International (USA) Ine. = 2.97
Total 3097

No trade or other recelvable Is due from directors or other officers of the Company elther severally or jointly with any other person,
No trade or other recslvable is due from firms or private Companies respectively in which any director is a partner, 8 director or a
mamber, other than mentioned above.

14.3 Refer note 52(1V) for trade recelvables ageing.




Syrma SGS Technology Limited
Material aceounting policy information snd other axplanstory Information to the standaione financial statemants for the year

ended 31 March 2028
(All amounts are in million Indian rupees, unless otherwise stared)

| 15.1  Cash and ¢ash equivalents

As at A9 at
Particulars 31 Merch 2025 31 March 2024
{a) Cash on hand 0.16 0.87
{b} Balances with banks
- In current accounts* 32116 232.44
- In axchange earners' foreign currency accounts 68.95 159.49
* Monltoring account - Initial public offer and pre-Initial public offer proceeds 7.82
Total ]

* Current account Includes Bank balance of Rs. 0,59 million of the Syrma SGS Employes Welfare Trust a8 on 31 March 25 (Rs 0.02 million ns1
on 31 March 24}, (Refer note 42.7)

Cash and cagh equivalents are freely avallable for uss.

15,2 Other bank balances
As at As ot
a2 31 March 2028 31 March 2024
{a}  Balances with banks - marain money 38.34 73.51
{b}  Other bank deposits 780.41 .
{c)  Initial public offer and pre-initial public offer proceeds 1.315.23 .
Tota) e 134,98 el 8L
|16 Other current financial assets
A at As st
Particulers 31 March 2025 31 March 2024
Unsecured, coneldered good
{a)  Balance receivable from customs authorities 133.25 279,11
(%) Production linked incentive racelvable . 530.50 -
{¢)  Export benefics recelvable 6.58 2.75
{d)  Advences to emplovees 4.13 2.61
{¢)  Other benefits recelvable from state qovernment - 0.7%
(" Insurance claim racelvable (refer note 39) 94.75 -
230.46 49.85

{2)  Recoverable from subsidiary company (refer note 44.3)

(b Unbilled revenue 170,73 27.14
Totel tazesol 36323
17 Other current assets
As nt As at
Al 31 March 2025 31 March 2024

Unsacured, considered good

{3)  Baslsnces recelvable from qovernment authorities 1,324.75 1.359.23

{b}  Advance to suppllers 75.08 45,43

(€}  Qther advancas 0.02 3.23
109,77 44,65 |

{d)  Prepaid expenses
_Total L0982 1,45254 |

(This space has bean Intentionaily teft blank)




{Syrha §GS Yoehnalogy &imited
Mitarial Becounling pollcy information and ethar expl ¥ Ing Akan o thve slandal finanelal yiwt for the year anded 31 Morch 1023
Al Bieinitle e clbgn Jnahpn dupaes iileds o8l i stalind) —

18 Share capital

As at 31 March 2025 | Awat 31 March 2024
Particulars : 1 1
Numbar of sheres Amdaunt Nz of shatns Amount
tab Apthorised
Equity shares of Hs k04 gach 200,000, MU 2000 00 200.000.000 PRI
Praferancs shares of Bx. 10U gach 1,200 000 130 00 1, 200209 120 40
thl Iesuad. wubscribed 4nd tully oald up
Bauity thares of Bs. 10/ gach tully vaid ve 370,047,112 L 760 47 L77. 421,081 [BEFL I £
Tota " 120,047,112 L280,42 LIvA27,081 | mWLLN N
Notan:
. R 1<lilatlon af the bal of ahaian and amouwnl sulstdading ot the beginnlag and at the and of the teparting poriod;
A ol A 4t
Particulare 71 Mareh 1023 43 Maych 2024
Number of sharas Amount Humirtr of shares ’I Amount
Bauitv
|5 tmcas oiaatanding as &l thet beginming of 1he year L2ra2/001 L 714 27 176, 277.043% 1781 8
Akl Exereiig of E50P resuling m naw vsue of sharss 73901 5.7 LT B 1) aor
Al Bxereise of BESOP an sccount ol secondary rsaye of sheres by Syrma $035 Fojpoyen | 47,100 o4r
Wellaie Trugl
Less Shares hwkd by the Syrma SG% Pimployes Wellare Trust for allolmenl under 150 {156,000) {1.50)
{réfui note 18,2} — —
£hares cutetanding as 3t ihe wod of tha yanr 178,047,112 LINGAT ArzAzzon | L7427

10,2 Datakle of shurea hatd by ench Syrme 563 Employas Weltera Trust Is a8 follows:
During the previous year ended 1L Morch 2024, the snareholders of the Company hikd approved the Acquisthon of shares fomm secondary market by the Tiust far [he unplamantaton of Syrma
508 - Bmployer Sock Oplon Flan 2023 106 subseq } W I The Lrust has bren Graaled A extension of the Company and haoce, 110,500 shares hiold by the toust as an 11
Mareh 2025 {150,000 shares as on X1 Maich 2024) hevd baen reducdd lrom Lhe toral shara capilel of the Company

Shnrge hetd by 3yrma SGS Employon Waellsie Trusl
Avarage purchase o b o Amouni sdjusted with
Pasticulars Number of ahards (A) prica gar share In As, Eotailin s, :" miliions pr
(n) (C=at8) with equity (rafer nota 19}
s o 13 Margh 20t 18,000 1 08 44 b jy Ll S5 2R
Ax ga L March 2084 L58,000 306,21 LR 194 18,40
Hovemont ¢f the ehares ald By Syoma §G5 Employvee Wallarg Trust
Avarage purchese = i 4 | A d d with
S.No Pasticulnre Wumber of shares (A) grice per share In As, | 11 "('c'.';l';;"“'““' bt sacutities pramium
4 )] quity (rafer note 19)
A Shares acquired during the yasr ended 31 158,000 406 21 16 598 156 T 40
Morch 2024 ’ — = s .
Less: [$300 of shares on account of enditng 0.00 (10.36) {0 47} (9 89)
¥ of ES0P hy employeas from Syrma G5
| Employed Wellare frugt {47,100) — -
Lost; Tasue of shares to employess 21 hess ' 280,95 [13.23) (1123
" than the purchase price by Lha Syrne 565
£ mind Weeifaee Tt 1 — S— S —; ) —— S tas
b Rabtotal (i) (47,100} 500,05 (22,59) { _{0.47) {2312
c iCleslontalanee — 110,900, | WAL 5639 | A 55,28 |
*Tha sversqe purchase orea fov 47,100 shares 15 500 85 15 computad on Fust In Fist Qut ("FLED*) bagis
18.3  Datalls of shares noid by osch sharsholder holding moie than E¥% shares In the Company: - B
As st As at
31 March 2028 | 34 March 2024
Clags of shares / Name of sharaholdar = 9% Holding in the Murtae o | % Molding In the
Number of shares raspactive ciasa of of renpattive cluge of
f— — . ahates 4 . shatgs*
Eaulty
Tanrgin Efectrenics Privale Limited 61,319,42% 35.54% 63,119,425 15 GHii
Mi. Jasbit Singh Guirsl 12.497.041 701 12.497.041 } (A%
Mi Keishna Kumar Pant 12,205,423 6.90% 12,345,435 LT
M Ranest Singh Lonisl 12.070.000 & 1% 12,175,000 6.06%
Mo Sty Mirdin. 2290001 . WUNEN. J04%

*Notel Tow parcantage af helding v~ on yeds ended 11 March 7025 calcubsled above 1o based 2t Loral numbes of shaies Acliding the number o) shares hakd by the Syrma 5G% Employas Willaw,
frunt Hance [he total number of shaces conmdaied 1 178,150,012 shates a5 on 31 March 2025 (177,585,081 sharey a3 on V1 March 2024).

[ Thit rgace has Dadn iniantonaly it bisak)




Syt S48 Yachnotogy Limitad
Matodial ateounting pafey Iformation snd other euplanatory infarmation to tha etandalons financal statamams fuy the yhar andad 31 Merch 3028
+ S ] q 3

1L g, e boghian o

18,4 Shacehoelding of promoters* : : .
Namy of the promater Yeur Numier of shares | % of totai shares | ™ “"m:‘;""' the

Tancons Bractiomis Privite Limied AN S 20858 : 0l 1425 A5 34y, B T X T}
= As -t'i i}pmr igl; - ;;gLﬂein et

5l it Gupeal A Al dL Maich d02 PACLAA LY N I - T ,__l.ﬂ.gnh

m— Akt 1) Mo 2924, 1LA9.0.041 2Oa%, 10.02)%

My Veent Ruman Tandon Ay L AL Mpeh 2025 . LAko.ueo 0.719% (0,060,

I Abat i Mach 2024 L31%.000 (N (0.00)%

SPromater meany Promatar as defined n tha Act
¥ W chanoe dunno the veas canresants the S chanoe in tola) heiding wheh Somoared t tNe Oravioul vikr end

I5.E Aphredite tumbaer of bonus sharee lesuad, sharas Heund for conelderation cihar tham cash and shares bought back durlag the petiod of five years immediately
pracading the raporting detet

Dunng the FY 2121, {he mambers at Lha Exira orcknary ganersl Meating (EGM) held on 28 Otiober 2021 have Bpprovad the Raut of DonUS Shards (n the ratie of 10O squity shates for gvary |
ALY Shbos 83 0N the date of EGM. Aggragate number of sharwn Mioited ax Audly paed o Dy way of bonus shares & |24, 255, 300 shares of R 10 wach.

18.6 Diectosure of rlahts

e COmpany has only one cluss of squity Shares having & par value of Ra 10 wdth Bach holder s enttled to aie vike per squity share Dhvidands ore P 1 Inthan Ruptes Sedidend pogond)
by the Bodrd of Dinketors, i* any, o subjact to the appravel of (he thareholCert at the Annydt Genared Hasting, axcapt v th cann of Atenm divigend

{Thes sgace hap bews intentionaliy et dlank)




Syirma SGS Tachnology Limitad
Matarisl steounting policy information and other quplanatory information to the standal " lof ntat for the yaar anded 32 March 2923
S0 HOOUITS Ao i vOn LI GUBees gitens ik ise Statid)
A9 Oxnet aamiy
An at An ot
ESrteculary 31March 2028 | 34 March 2024
{a) Capral reserve waz| ¥
{b} Securlties premium 10,640 94 10,589 19 |
(e} Specal aconomic zone {SEZ) FAESIMET Mseve
fd) Surpius v statemant of profit and lass 2,515.18 1,981 .02
(9] Fair value (f03B)/gan OR Squily Mvestmuents classied a3 FyTGC] (9 74) 1710
11 Emploven $1ock 0ol o LT3/ S N L]
Total 13,196.87 | 12,641.78
Far the year snded | Por thy year andad
oo [ 21 March 2028 | 31 March 2024
(&)1 Capcltsl reparva
Opsting baianca 13 8.23
Agditsan for the year
Cloaino balance | R | 423
e} Eacurities premium
Opaning balanca 10,589 29 10,854 30
Premium pad By Syimid SGS Employes Wellere trust for Sharet purchaned from $a5ondacy market {78 40)
Trangfer uDon sxarcibe & aMployss Mock Goton pln 41,26 nn
Incradse on account issum of amployes steck opuan plan from Syrme SG5 Employes Wallars trust (reter note 0%
18.2)
Rovacsnl on account of chidghas In tax rate (15.7%1
Utihzation of securitms gremium (net of mcome tax) - 1 o taun
Closing balanca 10,440.94 10,589,129
(e} SEZ ralnvestment rasarve
Opaning balsnce a2
Addiuon ¢ the yesr
Translerred from SEZ rainvestmant rasarve (s4.21)
Closing belancs L . -
{41 Surolus In stetemant of aroflt and loss
Opening balence 1,981 02 2,000.52
Profit for the yasr 75728 00 24
Other comprehensive Income
Remedsurament of the nat definad Sanafit lebilities, nat of tax 3.00 119
Transtar from spaciat rdserve - SEZ reinvesimant resene a4.21
Dividend paid (266 14) {265 16)
Cloaing buiunce = 251516 1,991,021
f&) Pair valus {iosa}/anin on sgulty lnvestmants claasified ae PYTOCT
Qoening balance 17 10 14 27
Fair value FlosE1/a8In on sauity Investmants clasgifad s FYTOC] 3131 369
Tax IMDAGE on the above 448 | — N3
Closing balance = 7= (9.4 12.10
(P} Employes stoch option resarve
Cpaning batance 46 14 61 %0
Employee stock compensation exoanse {reler note 42) 4176 018
Transfar b9 secunivies oremium and eaully on axercise of cotiony {47 43) (45.29)
|+ ¢ in gubndiary .10 1.78
Deamed dividend from subsidiary 029
Clesing balsnes | . 82,38 | 4
Total - R | 124060871 1284170

(This space has daen intantionally fet blank)




Sy 868 Technology Limitod
Material sccounting pelicy Information and other enplanatory Information to tha standalone finnnclal statemants for tha yess ended 31 March 1038

LA ool o sy ol § AR TL0L 0 Fries yy iz Wil

Notes: Nature and purposs of ather reserves

19.3 Capitai reserva
The recarve has bagn created o the ky of 3G Wiralass Private Limited with thi Company

19.2 Securiting pramium
Securties premium 19 ussd to record the prammm raldad on 8sue of JECURteE The reberve 1€ utilited i Sccondsnce with the provisions of the Act Dunihg tha year endad 31 Maich
L0273, thit SCUMtids POTHLT RAE D ytileed SQaint Share Baus oxpanss (et of tax Lanaht) in connection with the LPG of the Company (Refar note 5200110

Ouring the yas anded 31 March 2024, the Sompany had $cted to axdrcise the option parmitted under Section 115844 of the Incama tax Act, 1961 Accordingly the Company had
RO Law SNPAnE Bt CONCRRIOND raty of 25.168% Consequently, the deferred tex ssset ddiuthed with Socurias Pramim for the stove 1RO axpentas el 380 Been re-
hoaiured a3 Shown below

Particulars Amount
Dalrrad the BERe 8N 1Nl Rkt OFFRr eRpeNnts ourral Basad on 34 94% 5%
Dfoer ot tax aBBAE 0N KA DURTC OFfMT WXPWAES NEUrFad PA%ad O 25 170 o 40 47
Aversl of dfitred 1ax assel duisie tO 1eCUrtNE Drarmium {Relae hote 47 41 B 15,75

19,3 Bpacial Reserve » SEZ Reinvasimant Reserve
Thet Special Economic Zona (SE2) Rmnvestmant Reserve has baan craated out of profit of ekgible SEZ unit a5 per provnons of Section 10AAL LI of the Incomastex Act, 1961 o
Qe e plant and machinecy  This resarve has baen fully otilised

19.4 Aetained Garnings
Sutplus 0 statament of grohi and 1o repratents Company's CumulStive SAFIINGE #NCE 4 TErmEtsn 1638 the dividends [ capitaination, f any  Thase rseevas ot el raddrves which
) bt utilaed for any Purposo &s May ba reqpnred

£9.5 Fair valua {loas)/gain on squity Invastmants classified as PYTOCT

Fan valye (lose)/qain on squity invastmnts classiiad &8 FVTOZ] resarve has bean crasled o sccount of <hangs in fir valug of the iInvestmants {Rafar note 7(b))

15.4 Employas stoci option rederve

Hifployven ROtk ORtion Fasirve relates to the shers op by the G e the Company's ampkryses and te the smployess of 565 Teknlke Manufsctuning Privie Liniad

(Subsichary) under its stock option plan  Aafer note 42 for furthar delsiis.
he Company does Aol recognize Employes stock nphion rasecve in ke Standalona Financial Statemants for the atock ophor grantad by the subsiiary to the smployaes of the

Company (Refar note 2 12 (a}}

{This space has been intentionally felt biank)
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Syrma $6S Technology Limited
Material actounting polley Information and other explanatory
ended 31 March 2023

(Al amounts are in miflion Indian cupees, unless otherwise stated)

information to the standalone fina

nclel statements for the year

|21 Other non current financial liabilitics

As at

As at

Ll D 31 March 2025 31 Mareh 2024
(a) Security deposits 2,20 2.20
{b}  Acquisition llabllities* = 235.61 21616

— Total

2

*The investment in Syrma Johari Medtech Limited (formerly known as Jehan Digital Healthcare Lirnited)
|oresent vatue of contingent consideration payable upon achlevement of cartain rmilestonas armounting to Rs
contingent conslderatlon amounting to Rs. 19.45 million has been charged to Statement of profit and loss fo
(31 March 2024. Rs. 10.60 million). (Refer note 7 and note an.

|22 Nonguirent pioyisivii
Particuilars

As ot

n !lﬂ:h 2025

of Rs. 2,505.82 million Includes
205.56 million. The Interest on
the year ended 31 March 2025

r

An at
31 March 2024

Provision for_er'npluvu benefits (Refer note 41)

(b} Second parl-passu charge by way of hypothecation on movable fixed assets of the Company,
multiple banking arrangement.

- Provislon for gratuity 39.15 16,86
Provision for compensated absences 30.82 25.61
[l Total B o 89.97 §2.47
.23 Other non-current llabilities
As ot An at
Esrticulars 31 March 2025 31 March 2024
{a) Emplovee related llabllities 7.08 3.09
209 3.09
|24 Borrowings (current)
Ag ot As at
s icuiens 31 March 2025 31 March 2024
(a) Working capital facllitles from banks - secured {refer note 24.1) 4,702.31 4,096.07
{b) Current maturities of lonq-term borrowings 250.00 226.85
Total
24,1 Noltes
L mmmmm.mmmm:;wzs
Nama of lendar Amount outstanding| Average Interest
s at 31 March 2028 rate
Axis Bank 748.21 8.02%
CITI Bank 1,190.00 7.96%
HSBC Bank 99.49 8.4
HDFC Bank 1,078.30 7.97%,
Yes Bank 600.00 A.10%
Security:
(a) First parl-passu charge on all present and future current assets of the Company,

both prasent and future under




1L
(a}

(b)

(c)

(a)
)

(c}

24.2 Refer note 52(VI) for the comnparison of quarterly raturns furnished to Banks with books of account.

Other working capiltal tacllities from banks as at 31 March 2025

During the year anded 31 March 2025, the Company secured a supplier bill discounting facllity from HSBC Bank, with an average
interest rate of 7 53% per annum. The outstanding amount of this facility 1s Rs. 429.97 milllon as of 31 March 2025 (31 March
2024: Nil). This facllity is secured by a Hrst par passu charge over all current assets (present and future} of the Company, and a
second parl passu charge on the Company's movable fixed assets (prasent and future), excluding assets exclusively financed by
Axls Bank,

The Company has avsiled packing credit working capital loan facility from State Bank of India amounting to R 5$50.00 million for a
tenure of 180 days, with an average interest rate of 5.31% per annum. The outstanding amount of this facllity 1s Rs. 4 18.76 million
as of 31 March 2025 (31 March 2024 Rs. 256.09 milllion). This facility 15 secured by a first pari passu hypothecation charge on the
entire current assets of the Company, Including stocks of raw materlals, stock in process, finished goods, consumable stores snd
spares, book debts, bills {whether documentary or clean}, outstanding mones, recelvables, and any other current assets, both

prasent and future,

During the year ended 31 March 2025, the Company has avalled a packing credit working capitatl loan facility from Kotak Mahindra
Bank amounting to Rs, 550.00 milllon for a tenure of 180 days, with an average Interest rate of 5.05% per annum. The outstanding
amount of this facllity is Rs. 137.56 million as of 31 March 2025 (31 March 2024: NIt). This facllity i5 secured by a first par) PAS5Y
hypathecarion charge, to be shared with other banks, on all existing and future recelvables and current assets of the Company,

pital demand loan/cosh credit as at 31 March 2024

Nama of landsr Amount outstanding|Averape Interast
an st 31 March 2024 |rate
Axls Bank 948.21 . 8.14%
CITI Bank —... = 1,090.00 B.02%
HSBL Bank 65.00 8.38%
HDFC Bank | 750.91 7.93%
SBI Bank = =i 180.00 7.30%
RBL Bank 105.00 8.35%
Sacurity:;

First pari-passu charge on present and future Inventories and book debts.

Second parl-passu charge by way of hypothecatlon on movable fixed asssts of the Company, both present and future undor
multiple bartking arrangement.

Second parl-passu charge by way of equitable mortgage on Factory Land and 8uilding property bearing survey number: SF 164/1
PART, situated at Plot no B 27, Phase 11, Zone B, area, MEPZ, Tambaram - 600045, owned by the Company.




Syrma SGS Technology Limited
Materlal accounting policy information and other explanatory Information to the standalons financial statamants for the year
endaed 31 March 2025
All amounts are in midhion Indian rupees, unle s slated)
25  Trade payables o .
As at As ut
| ]
articulars 31 March 202§ 31 March 2024
{a) Total outstanding dues of micro enterprises and small enterprises (Refer note 32.84 59,98
25.3)
{(b) Total outstanding dues of creditors cther than micro enterprises and small 13,645.73 10,363.67
enterprises
Yotal = 13.870.57 10,423.65
25.1 Trade payables are non-Iinterast bearing and are normally settiad as per due dates.
25.2 Refer note S2(V) for trade payables ageing.
25.3 Dlsclosures required undar Section 22 of the Micro, Small and Medium Enterprises Development Act, 2008
As at As at
Lo (R 31 March 2028 31 March 2024
{y Prncipal amount remaining unpald to any suppllér as st the end of the 311.77 58.21
accounting year
{Il} Interest due thereon rematning unpald 1o any supplier as at the end of the 1.07 L1727
accounting year
() Tha amount of Interest pald by the buyer In terms of section 16 of the MSMED 125.44 165.21
Act, along with the amount of the payment made to the suppller beyond the '
appainted day during each accounting year;
(iv) The amount of Interest due 8nd payable for the period of delay In making
payment (which have been pald but beyond the appeinted day during the year)
but without adding the Interest specifad under the MSMED Act.
(v) The smount of Interest accrued and remaining unpald at the end of the
Accounting year
(v} The amount of further Interest remalning due and payable even tn the -
succeeding years, untll such date when the |nterest dues above are actually
pald to the small enterprise, for the purpose of disallowance af 3 deductible
expenditure under section 23 of the MSMED Act,
Dues to Micro and Small Enterprises have been determined to the extent such parties have been Identifled on the basls of Information coliacted
by the managemant.
26  Other current financial liabilities
As at A at
o 31 March 2028 31 March 2024
(a) Caoital creditors® 128.14 322,06
{b) Interest accrued but not due on loans from banks 15.48 10.27 |
Tots) 14362 332,32
*"There is no amount payable to micro epterprises and small enterprises,

{This space has been intentionailly left biank)




Syrma $GS Technology Limited

ended 31 March 2023

Matarial sccounting policy Information and other explanatory information to the standalone financlal statements for the year

(Al amounts ace in milion Indian rupees, unless othenwise stated)

27 _ Other current liabilities —

{¢)  Statutorv dues pavable
Total_

As at As at
EartiCrs 31 March 2028 31 March 2024
{a} Deferrad revenuet 16.07 6.58
{b)  Advance from gustomers 108.45 422.61
32.25 23.30

180.77

recognised as tooling Income In the Standslone Statement of profit or 1oss.

28 Provisions (current)

*Oeferred revenue reprasents tooling charges recelved in advance from ane of the customer. On

the basis of completion of projects, the same qiL

Az at As at
Eeticews 31 March 2028 31 March 2024
{8} Provision for warranty (Refer note 48) 1.33
(b) Provision for employee benefits (Refer note 41)
- Provision for gratulty 21.50 15.38
- Provision for compensated absences 5.10 2.92
Total 27.80 19,
29 Current tax liabllities (net)
As st As at
Perticulars 31 March 2028 31 Murch 2024
Provision for Income tax (net of advance tax and tax deducted as source 45.56
(3)  recelvable)
Total e 85.56 =

{This space has been intentionaily feft blank)




Syrma $GS Technology Limited

31 March 2023
(All amounts are i million [ndlan rupees, unless othenwise stated)

Material accounting policy information and othver sxplanastory information to the standalons financlal statemants for the year ended

LN N — For tha year anded For the nded
r tha year & year ands
- SaDE e 31 March 2025 31 March 2024
(a) Sale of products (net)
- Manufactured goods 21,882.34 17,835.11
- Traded goods 247.00 126.17
{b} Sale of services 21.36 219.27
{c)  Other operating revenues
- Scrao sale and Incentlve from aovernment and others 455.40 21.92
- Tooling charaes 17140 | |
Total othar sparsting ravenues 426.00 152.41
Yol . 22, 277.80 | 18,332,968 |
30.1  Meconcilistion of revenus recognized with the contract prica ls an follows:
{ Por the year snded Por tha year snded
. s Particulare | a1march 2028 31 March 2024 |
Contract price 22,353.81 18,332.96
Adjustment for:
- Discounts snd rebates
« Refund lisbility - .
Revenue recognised == 22238361 19,332.98

Note: The aforesaid excludas export Incentives and productian linked incentive recognised under revenug from operations,

30.2 Disaggregation of revenus information
Tha table below presents disaggregatad revenues from contracts with customers which is recognised based on goods transferred at & pont
of time by geography and offerings of the Company.
As per the management, the below disaggregation best depicts the nature, amount, bming and uncertainty of how revenues and cash flows|
are affected by industry, market and other economic factors.
S = 2
For the yesr anded For the year anded
- Particulars B 31 March 2025 31 March 2024
Ravanus by geography
India 16,6831.92 14,169,308
Rest of the world 5,521.69 4,163.58
Total revenue from operations 22,383.8 18,332.96 |
Far the yaar snded Por the yesr ended
Farticulers a1 March 2028 31 March 2024
Revenue by sagment
Electronic manufacturing services 22,085.25 18,184.80
Others 268.36 148.16
Totsd revenue from oparations B 22,353.61 18,3332.98
30.3 Timing of recognition of revenus
For the year anded For the year ended
Particulars 31 Merch 2028 31 March 2024
Products / sarvices transferred at golnt in time 22,332.2% 18,113.69
Products / services transferred over & period of time 21.36 219.27
Total re\ from contracts with customers 2233361 ) 1833298
Note: The aforessld excludes expart Incentves and production linked Incentive recognised under revenue from operations.
30.4 Contract balances
As at As at
Particulars 31 March 2025 31 March 2024
Trade recelvable* 11,605.98 7,110.82
Unbllled revanue 170.73 27.14
Advance from customer 108.45 422.61
Deferred revenue A 10.07 6.58

Revenua recoanised [n relation to contract llabilitias

peginring of the period’ and ‘revanue recogmised In the reporting peviod
previous periods. Same has been disclosed &s below:
Mavement in contract liabilitios

Particulars
Balance at the beainning of the vear
Add: Additlon during tha year

Lesst Revenye recognised durng the year
Balance at the and of the year

*hepresents qross trade recaivables without consldering expected credit loss allowance

1nd AS 115 also requires disclosure of ‘revenue recognised in the reporting pariod that was (ncluded in the contract hability balance at the

from performence obilgations satistied (or partslly satisfied) in

As at As at
—_— 31 March2028 | 31 March 2024 |
429.19 421,56
111.94 422,61
(422,611} {416 98}
. 118.52
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(Al amounts are in million Indlan rupecs. unless otherwise stated)

31 Nat geln on forelgn sxchange fMluctuations

Particulars

Net galn on foreion exchanae fluctuations™®
Total

other expenses, (Refer note 38)

32 Other incoms

For the yaar ended
31 March 2028

* During the yaar ended 31 March 2025, the Company has incurred foreign exchange loss, sccordingly the same has bean grouped under the head

For the yaar endaed
31 March 2024

126,63
-326.63 1

For the year endad #aor the year ended
Particulars 31 March 2028 31 March 2024
{») Intarest Income on financial assets carried at amortised cont
- Bank depogits 176.22 330.44
- Security deposits 2.48 1.88
« Loan to related partles — 28,65 10,43
Total Interast income (1) 207.33 342.78
b} Non-oparating income:
- Net qaln on account of sale of current investmeants (mutual funds) 10.15 13.85
- Gain on falr valuation of non-current Investmant 11.37 0.35
- Rental Income 0.12
- Profit on sale / discard of property, plant and equipment (nat) 166,11
- Praflt on termination of leasas 0.04
- Llabilities no tongar reguired written back 38.61 16.08
- Managemaent fee 21.46 21.84
- Deamed divigend from subsldlary company 0.29
= Miscellanaous income ~ 2.21 6523
Totel non-operating income {11} 250.24 58.47
__Total (T + II) - - —— 457.59 | 401,22 |
7 3 {This space has been intentionally taft blank)
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Material sccounting policy information and other axplanatory information to the standalone financial statementa for the

_ 3_3 Cost of raw materials conou_mecl

Particulars

Opening stock
Add: Purchases

For the year ended

For the year ended

Less: Closing stock (rafer note 12}
_____ Consumption of raw materlals

31 March 2025 31 March 2024
4,992.10 2,78%.74
16,516.34 18,605.07
21,500.44 21,394,801
| 3,828.05 4,992.10 |
17,680.3% R

34 Purchase of stock-in-trade

Particulars

For the yesr anded
31 March 2028

e —

Purchase of stock-in-trade
Total

l'_or t-he year ended
31 Merch 2024

35 Changes in Invantorias of finishad goods, work-in-pragrass and stock-in-t

Particulars

31 March 2028

169.15 105.51
169,15
rade =
Por the year ended | For the year anded

31 March 2024

Invantories at the end of the yaar: (refer note 12)
Finishad qoods
Wark-In-proqrass
Stock-in-trade

Sub-total (A)

(a)

Inventories at the baginning of the year:
Flnished goods
Work-In-progress
Stock-in-trade

Sub-totel {(B)

(b)

301.77 £90.44

€61.41 888.93

15.71 1.72
9089 | = = @ 1,983.09)
690.44 240.08

806.93 344.03

3.7 12.64

1,383.09 596.75

$04,20 (986.34)

Net (increase) / decrease (B) - (A)

{This space has been intentionally laft blank)
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All amounts are in millian Indian fupeos, ynless othorwise stated)

36 Employee benefits exp

| For the y;; ended | Por the year anded

Farticulaca - 31 March 2028 31 March 2024
(a} Salaries, wages and bonus 776,22 562,42
(b) Contribution to provident and other funds (net) (refer note 41) 48.81 41,97
(c) Gratuity expense 16,30 13.44
(d) Compensated absences expense 19.57 15.83
(&) Remuneration to executive directors 44,71 31.61
(f) Staff walfare expenses 46.65 44,12
(9) Commission and sitting fees to nen-executive directars (refer note 44,2) 10.21 5.04
(h) Employee stock compensation expense (refer note 42) | - 41.76 28.15
1,004.23 742.58
Less: Recovery of salaries hom 1elated pailics {1elar nute 43,2} a= {124,373 (54,71
| Total __= ) 879.88 687.81
| 37 Finance costs o
Por the year ended | ®or the vesr ended
PRicers . 31 March 2028 31 March 2024
{3} Interest on borrowings* 418.14 254.45
(b) Interest on lease Hability 8,65 6.24
{e) Interest on acquisition labilities (refer note 21) 19.45 10.60
(d) Interest on delayed payment of Laxes . 4.69
(e) Interest on delayed payments to micro enterprises and small enterprises 1.07 1.727
(1 Other barrowing costs 18 18 21 85
Total 465.49 299.30

* The above excludes borrowing cost capltalised towards qualitying assets amounting to Rs, 20.21 million for the vear ended 31 March
2025 (31 March 2024; Rs. 69.70 milllon) at a rate of 7.84% per annum for the year ended 31 March 2025 (8% per annum for the year
ended 31 March 2024)

(This space has been intentionally left blank)
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(All amounts are in miltian Indian rypees, unless otherwlse stated)
38 Other expenses — S — : ——— e
For the year ended For tha year anded
aEtiCoiars 31 March 2028 31 March 2024
(a) Consumption of stores and spares 43.65 52.26
{b) Stipend to apprentices 50.76 44.35
(¢) Insurance 23196 17.64
(d) Power and fuel 144,79 114.73
(2) Contract wages 1,017.24 880.47
{f) Job work charges 61.22 76.51
(9) Testing charges 14.6% 24.18
{h} Freight outward and ¢learing 68.47 34.03
(1) Subsecription and membsarship a0t 485
() Rent 33.14 5.68
(k) Repalrs and maintenance
- Plant and machlnery 38.42 31.09
- Bulldings 3772 22.23
- Others 88.63 74.08
{1} Advertising and sales promotion £66.60 59.89
{m) Travelling and conveyance 63.87 56.71
{n} AHowance for expected credit loss 38.97
{0} Communication costs 8,83 2.92
(p) Printing and stationery B.26 9.2
(q) Legal and professional fees 222.30 169.69
(r} Payments to auditor (refer note 38.1) 9.72 8.15
(s) Loss on sale / discard of property, plant and equipment (net) . 5.04
{t) Security charges 31.97 31.23
(u} Corporate social responsibllity (refer note 38.2) 10.55 11.39
{v) Rates and taxes 16,95 16.49
(w) Netioss on forelgn currecy fluctuations 21,29
(x} Miscellaneous expenses 8.97 13.43
2,0986.01 1,815.24
Less: Recovery of expenses from related partles (89.89) {36.23)
Total 2,006.12 1,779.01
38.1 Payment to statutory auditors
For the year anded For the year an
Benculars 21 M;gg 2028 31 M!:gh 20;4“
Payments to auditors comprises:
- For statutory augit 6.76 5.50
- For certificatlon and other services 1.86 2,35
- Reimbursemant of expenses 1.10 0.30
Total 9.72 8.15
Note:
The above amounts includes Rs. 2.48 millions paid to the pradecessor auditors in the current year upto the date of thelr retirement
by rotatlon.

{a’: 7 4 N \
| .)r:j’
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{All amounts are In million Indian rupees, unless otherwise stated)
38.2 Corporate social responsibility (CSR) expenditure
For the year ended | For the year ended
Particulars 31 March 2025 31 March 2024
Amount required to be spent by the Company during 10.55 11.39
(2)  the year
(b) Amount of expenditure Incurred (paid tn cash) 10.55 11.39
{c) Shortfall/(excess) pald at the end of the year :
{d) Total of previous years shortfall .
(e) Reason for shortfall Not applicable Mot applicable
(f) Amount of expenditure Incurred on;
(1} Constructlon/acquisition an asset
{il) On purposes other than {i) above N 10.55) 11.39
Subtotal 10.55 11.39
(g) Nature of CSR activities
- Protection of natlonal herltage, art and culture 4,23 1.39
including restoration of bulldings
- Promoting gender equality 2.50 1.00
- Promoting education 3.B2 9.00
Subtotal 10.55 11.39
(h) Details of related party transactions, e.g., contribution Not applicable Not applicable
to & trust controlled by the Company In relatlon to
CSR expenditure
() Provislons w.r.t CSR Expenditure pursuant to Not applicable Not applicable
| contractual obligation
39 Exceptional items
For the year ended | For the yesr anded
PArticulas 31 March 2025 31 March 2024
(a) Advances not recoverable written off (refer note (i)} 13.50
(b) Fire incldent {refer note (II})
Allowance for Inventory 214.75
Insurance clalm recelvable {194.75)
Total 5 20.00 13.50
Notes:
(1) Pursuant to the settiement agreement entered with one of its customers to settle an ongoing litigation
amicably based on mutual understanding between the parties, an amount of Rs, 13.50 milllon had been
agreed as full and final settlement by the Company to the customer which had been considered as an
exceptional item in the standalone financlal statements for the year ended 31 March 2024.
()} A fire Incident had occurred at one of the Company's plant situated at Nolda, Uttar Pradesh on 22
December 2024, There has been no loss or injury to human life or other casualty due to flre incident,
however there was certain damage to nventory lying at the plant. During the year ended 31 March 2025, the
Company has submitted an insurance claim basls the preliminary assessment of loss by the management
with respect to the damage caused to inventories. The claim assessment s 1n process by the Insurer, bit
based om assessment of recoverabidity of the claim, the Company has estimated and provided for an
impatrment loss on inventory, which has been presented net of claim receivable from insurance company a,
an exceptional loss amounting to Rs. 20.00 milion. During the year ended 31 March 2025, the Company has
received interlm insurance claim amounting to Rs. 100.00 mihion out of the total claim
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B5, WINOS OLHE | wise

LTI

|40 Cantinaont labilities and commitments (to the extent not spacifically provided forl =

T Anmt Ao at
B . 31 March 2023 31 Merch 2024
ray Claims agamst the Company not acknewledged as debt
= Demand for gooda and sarvices tax {GS51)
Fr 2007-18 (raler note {1} badowi XY 862
FY 2016-22 icafer note (i) balow) 2.4
{b) Commitments
» Capltal commiments (rater note {U1) balow) 41.95 S84 20
B (L T T TT T S— e ————————— == i [[—— 23071 - — A5 N
Nobed:

() During the previous year snded 31 March 2024, the Company had recolved o demand oider for financial year 201718, on mismateh ol turnovar reported i GSTR | and
GSTR IB amounting to ke, 6.62 million (31 March 2024 Rs, 6.62 miliion) The imanag hivi ded rconciliations ana filed appeal against the demand order aim
Lasedd on Intarnal assessmant, 15 confident that the arder will be sot atide. The matter panding with CIT Appeals. Consldaring all avallable recorgds, facts and intemal
asnessmant, the Company has not kdentified any adjustments in the standal financial st

(4 Duiing the wonuib yuw ended 31 Faich 2025, the Compaiy has received » d d otdur For R lal yaais do00-22, v alivged avel vt of TTC wiuh i 1ok el ed

n GSTR 24 amounting to Ay 2,34 mithon {31 March 2024 Nil) The muenagement hea provided reconclistions and Nled appesl sagMinst the demand order and baged on
{nternsl assassmant, 1 confident thet the order will be set aside. The matter 15 pending whh CIT Appeals, Considering &1l avarisble recards, facts and intamal assessment,
the Company hat not identifed sny adjustinents in the standaione financial statemants

{i} Capltsl cormmitments rep t$ the astimated ts of contracts remsining Lo be wastuted on capial account, net of advances and not provided for

{iv} During the previous year ended 31 Maerch 2024, the Company had enterad into o strategic agreamernd, with 8 profassional consultant for providing transformation [rogeam
services for a perlod of S yaars for & consideration which 1% In the form of fixad and venabla conslderation Tha fxed condideration hes besn sccounted ovar the paviod of

the agreement, The varlable conniderdtion 15 based on the benefits derived by the company over & period of the egreement, Tha variable consigeration 14 basad on the|
banefite darived by ihe compary over & pariod of ume oased on achh it of rnvllast and sceordingly tha same would be Bocountad in respactive periods.

{¥) The amounta shown above represant the best possible estimates ardved at on the basls of the svailable Information. The uncertainties snd possible reinbursement Ao
dependant un tha outcoms of tha various legel proceedings which have been inltiated by the Company or the clasimants, as the case may be,

fv(l The Manaqement Is confident that no llabllity shall arlae from the above mentioned contingencles, hence the same havs not basn racoqnized In the Books,

{This s0éce has been intentionally left bignk)
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LAN A B i e [odian upoes. uivags othorwise stateg)
41 d@moloves banafits
41.1 0DOafined contribution plen

41.2

The Company'$ {ampldyen's) contiibution to defned contrifiubion plans eooaniset 45 Bapaises 10 The statemaent &f proiik and loss under employes banefits expense
(1afqr note 36) are:

For the yaar andad For tho yaer andad
icul
facticuinre 21 Mareh 2025 31 March 2024
Provident fund 45.1% irm
Employas state insurance L1 9.7)
National pension fund .47 1.9%
Superannuation fung 2 1 86
Labate waltare fung 0.1% all
Total | 40.81 41.97

Dafined baneft olans

The Company opsrates a gratully plan covenng qualifying amployess, The benefit payable v e amgunt calcutatad a3 par the Payment of Grakudy Act, 1972, Ihe
fanefit vests upon completion of ive years of continuous servite ad oiee vested 11y payable to employeas On retirement OF on tArmNaten of employment o case
of death while in service, the graluity s payable rreepective of vesting. Tha Cotnpany makes annual contribution to the group gratuity schame admenistered by the Life
Insurance Corporation of Lndia

Thesa plans typically fxpose tho Company o actuorial risks sUch as: ivestermid sk, witerest rate risk, longavity nsk and satary righk.

Irweatment sk Thir pigsent value ol the delined bonefit plan hatilay iy calculated usig a discount rate whi b 15 ddetermsien by refarenca 1o
miai kel yialdy at the gnd of the reporting period on goverivhant bonds. Whan there 15 a deep market tar such bongds; f the retuin
oh ol asyel 1 balow this catg, It will crestc & plan deficit, Investments for these plans aie carcied out by Lifa Insuiance
Caipivabuit of 11,

Intérest risk A decrease i Lhe pond iitgies] tate will inceease 1l plan Habtity; nowaver, s wiil be partislly offsel Dy an nicregss i Ehe requin
oh the glan's investmants.

Longeviry risk Tha prasent valys of the et bonatit pan obility s calculabtd by reference to the best sstimacs of the martaldy of plan
pariclpants both durlng and after their mmployment. An increase in the Uife expectancy of the plan participants will increase the
plan’s Kabuiity,

salary risk The prasent valug of the defined tienehi plan lability 5 calculaled by cetarence to 1he future salaries af plan participants. A% suih,

an incrgase in the salary of the plan paticipants with nureds# the plan’s hahility

1n respect of the above plans, Lhe dctusnal valustion of the plan assets and the present value of the defined henefit obligation ware carried out as at 31 March 2025
and 31 March 2024 by an independent member Him of the Institute of Actudries of Indie The present valua of the defined banefit obligation and the refated cunent]
Service Cost and past Service coAl, ware measured using the projecied unit credit methad

(a) Amount racogniesd In the total preahansive | in reapact of the defined banafit ptan ara as follows ;

i - . ! "~ Por the v_ilr andud T mertne yeaar anded

Fasiculars 31March2038 | 31 March 2024

Gratulty:
Sarvice cost
- Currenl service cost 12,67 10.13
+ Interast expanse on detined benefil obligation 109 3,36
- Intarest income on plon Assats (0.24) (0.25)
Componants of defined banaflt costs recognised in of profit and loes {A) 830 1344
Remeasuwement of the net definad benefit llability :
Return on plan assets (excluding Bmount Included (n net INterest expante) 10.01) 0.086
Actuarlal (gain) 7 loss arlsing from changes I findnoidd 3ssumpLions (0.42) 0.69
Actuarlal 1033/ (gain) arising from experince adjustments 0.97 {2343
Actuarial (gmn) / loss arlging from demographic adiustments — . {a.01)}
Comp t of defined banefil costa recognlesd in other comprahansiva incomae (D) e A3AY — (1.59)
Total (A) + {8} e ; — 3ml _u'.n_

{1} The currant servica cost and intarest expense {net) for the relavant year are included In the "Employee Banefit Expansez” ling ltem in the statement of profit and
losn. [Refer note 16)

(1) The rempssuremaent of the net defingd banent Nebiity IS disclosed in other comprehensive income.

{b) The t Included In the Bl Sheat srining from tha antity's abilgation i respect of defined benallk plan i as fallows :
As ot As st

E B Particulars 31 March 3029 31 March 2024
Nat (assat) { Hablilty isad in the Bl Sheat:
arstulty:
Presont value of dgafined bencht aplipation 64,67 5518
Fair value of plan assets | +.02 354
Defici 60.65 | 52.24
[Cunrent portion ut the above il S0 15 14
|Non current poroon of the Jdove ! w15 | 36.86
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(AL doiounts are ol lisdan lupaes, wnless othowise stataw)

{£) Movement in th._wumt valua of tha defined hmﬂt_oulnltlon are bs follows 1

For the year ended For the year ondod
R 31 March 2025 31 Mareh 2024

Gratuitv:

Presont value of defined banafit obigation at the beginnng of the yaar 55.78 4716
Expanses recoqnised in the staternent of proht and bty

- Currant servich cost 12.87 10,33
- Interest axpence a9 3.26
Recognised in othar comgrahensive Incoma:

« Remassurament gains (3.48) {1.85)
Beral payments {4.21} {1.42)
Prasant value of defined banefit obligation at the end of the yoor 8487 = %78

fa} Movemant In tair value of Dlen sseats are i follows |

Por the your anded s I Por the yeur anded

e e 31 March 2025 31 March 2024
Gratuity:
Fair vadus of alan assats st the beainnina of the vesr .54 la
Income recognicad In statemant of profit and loya:
« Expectad return on olan estets 0.26 0.29
It d in other comnret Incoma:

+ Remaasuiamant aalnnmomﬂ .01 (0,08}
Contrlbukions by embiover Tincluding beneht osvments recovarsble) 0.1
Baneht cavmants 1008
Fale valua of plan assats ot the end of the yaar | - 2021 3,89

The actual raturn on plen asssts as furnishad by Insurer Ia Rs. (0,27} mAllon sad As. {0.19) miliion for the yaar snded 31 March 2025 and 31 March 2024 raspectively

(®) The ectire plan sssats are managed by the (nsurer. Tha detalls with respect to the composition of investments In tha faw value of plan sssets heva not been
disciogad in the absence of the necasssry nfarmation.

(f) The principal assumations uasd for the purpasy of actuarisl veluation wara se follows ¢

A at A at
- Particulars . 31 March 3028 | 31 March 2024
Dratulty:
Discount rate 8.62% 1.15%
Expactad rate of aslery Incrense 9.00% 9.00%
Expected raturn on plan assets T.25% 7.30%
Attrition Aete 20.92% 15.02%
Mortality tabls® Indisn Assured Life (2012-14) Indlan Agsured Uifa (2012-14)
timate Uliimabe

* &svad on India’s stendard martabity table with modification to rafect the expected changes in mortality / sthars.

{1I) The estimate of future 1siary ncraase takes inta sccount Inflation, senlorty, promotion and other relevent fectors.
{1} Discount reta 1o based on tha pravading markat yialde of Indian Governmant bonds st at the belance iest dete for the estimated term of the obligation,

{9) Signifcant actusrin! assumplions for tha datermination of defined benefit abligetion are discount rate, axpecead salary Wncraete rate, sttrition rite and mortainy.
The sansitivity ansiysia balow have baen detarmingd based on reasonubly possible changes of the respective sasumptions oocurring #t the end of the reporting Yoear
whila holding all othar agumptions constant -

In reaspact of gratulty:
An ot A at

(m}!wmmddnld_hmmwu | 31 March 2025 i 31 March 2024
(1) Discount rate
Incresse by 100 Hos i 4.31
Decrense by 100 bps (4.26) (4.97)
(N} Balery growth
Increase by 100 bpe (3.24) (3.92)
Decrease by 100 bps i 14
(111} Attrition rate
Increase by 100 hpa 0.81 0.01
Decrease by 100 bpe (0.85) (0.88)
(Iv) Mortality rate
Increase by | lﬂ'ﬁa _0.02 | 9.0)

. {1} Tha senutivity mmu nmanwl above may not be representative of tha actusl w in the definad baneit obhoulom & It 1 unlikely thet the changs \n

muwmsmummwmdoﬂoamunmdm ik may ba

(i Furthrrmora, n prasenting the shove e o t value of defined beneft cbilgation has bean calculated using tha projected unit credit Method
at the end of the reporting periad which i the same 33 that pl d I calcul ¢ the definad bendfit obligbtion Nabikty recognised in the Balanoa Shiat,

{in) Thate (3 Ao change In the methods and wtlons wsed in p g tha Livity analyala from the pror yesry
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LAN amounts are i million Indun fupecs, unless othanwise Mated)
{h} Exporience adjustments

asat . “AB Bt

_ Pewedss | sawarchaess | aymavchaoze
Experence adjustmants on plan (3.46) {1.45)
liabilities - gaing

Experiance sdjustmants on plan 0.01 {0.08)

55015 - gaIns / (losses)

1) @fract of plan on envicy'a future cash flows

{1) Funding acrangements and funding policy
The Company hes purchasad 8n Insursnce policy to provide for payment of gratulty to the employews. Bvary year, the Insurance Company carthas out & Tuniting|
valuation based on tha [atest employes dite provided by the Company. Any deficit In the assets arising as a result of such valuation is funded by the Company.

(M) Expacted contributions to post-employmant benalit plans fof the next your from the raspactive year end date I8 a3 follows:

II“—“"; T —————
AL March 2028 e ]
AS LI MOrch 2024 — —l202
(i) Tha walghted averaga durstion of the dafined banedit obligation during the respactive yedr end is a3 follows
[ Yearanding | Weighted avarage duration |
LASOLILMarch 2028 [ 6,20 yeprs —_—
LAS.ALIL March 2024 1127 yoars _
(Iv) Maturity prafile of defined baneht obligation on an undiscunted bass is 88 fottows:

. Ag at Asat
__ Pecum | simerchaoas | simachaess
Yaar 1 21.50 1538
Yoo 2 3.90 523
Year 3 .84 201
Yaur 4 435 an
Year § 8.16 .45
Naxt S year pay-outs (8«10 yeers) 21.26 24.33
|Ray - outs abowe tan years 4243 §4.29
Total _ BTN 119,92 |

41,1 Compenssted abssnces

The COMPENIANET Absances cover the Company's llatiiky for aarned leava. Bosed on past expanance, the Compeny does nat eupect all employess to take the full
amount of aceruad lasve oF require payment within the next 12 months. Accordingly the Company has accounted for provision for compansated absances a3 below:

Patticulers P op As ot
|Non-current portion J:::;_ | 1;_@ 1
[CuCERng @ition a2
(Tatal ~.30.92 — 1N
AMount recoanised In the botal comorahenaive Income in rasoect of the comoensated absence 18 8% Follows :
I Particutsre k;t the yaer ended For the yaar andod
- AMarch2028 |
lammwmmmm_ 19.52. 15
19.57 15 iliL
The key sssumptions used In the computaticn of provisien for compenssted absencas 33 par the actudrial valuation done by an ndependent actusry sre & givin
Dubow:
As at As ot
Tonicetare = JMarch2038 | 3imacha0za |
AMumoions)
Discount rate 6.02% 7.25%
Enpacted rita of salary increase 5,00% 9.00%
Attrition riste 20.92% 15.82%
Mortality tables Indisn Assured e (2012-14) Indisn Assured Life (2012-14)
_Ukimate _Ukimate

O
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il i L PTG {

Share-based vavments

Datalie of i amoloves shers oolion $an of Hw Comeany

Schema 1 and Schame 34

On 1% Octobar 2021, the sharehdidors of Uhe Company have appioved the Syima 4G5 Emplayee Stock Optian Scheme (“Schama §*) which forms part of the Syrma SGS Stock Option Plan. Undor the
Schama L, the Company has sued 7,728 options of K. 1D sach to elgibie empioy ploy By the plan arh granted an apticn 10 purchiue shares Subfect to Certain vauting sondions, Tha
plon d by tha "N ang R [ ¥ kituted by tha Soard of Directors of the Company,

On 19 Oetobar 2021, the sharshoidars of the Comgdny hava approved the Syrms $GS Employae Stock Dptron Schemw ("Schams 2°) which forms part of the Syma SGS Stock Qptien Plan Under he)

Schame 2, the Company has HIued 16,103 options of Ry 10 each 1 ligible amployass. Empioyess coversd by the plan are gramied #n oobon 1o PUrChELy Shint Sullldet 1o curtiin vaating conditions
Tha plan 1 4d) d by thi "N and & Cormmsttas’ sonmtiluted by the Board of Directors of tha Company

:::h:'mmn STt OpLIGN CONVIITS INLO ofd AQuity shary of the CoMOaNY on exavcisg of option under Scheme L of Scheme 2 Oplions May be axsrciyed 3t any tene from the date of vabling ko tha
e of Lheir dapary

Tha mambers 1 Lhe Exira Ordinary Gensrel Mealing (BGM) Pl on 20 Octobar 2021 hova spprovad the itsue of bonus ahates 1n tha rabio of 100 squily shares for ety | sty shate 45 on the dela of
EGM Consequantly, ot the tima of qraccise oF Share options, sach opticn shall B convarted inlo the ratw of 1: 101, The numear of cpthons discioted balow are afer Qiving tha impact of Bopus maue

[ e Humber of " Number of S| [l i
Option naries Grant duta :'ﬂ.'m: “‘:ﬁgrm' enerciot price m:n'. Palr l;;:: BTN | ki cooditn
———————— = _fnra-Ronush .
== — —
(11 Gehema | 1P Do 2041 7718 0.3 10 |1t 3 vears $4.03 ITima based vesling
(2) Schame 2 ___\90ctobar 2021 | 16,133 1,829.433 10 |1 Lo 4 yaars §5.52 | Time based vasting
" Echama 2 Includes 195,744 optwis granied 1o employess of SUL Tekniks Manulactunng Private Limited T
“hap cont by tha & basec on faw Valuation Rapor
Schama
On 08 2021, the dors of the Company have approved the fellowing:
« the Sprma SGS Employae Slock Optron Schame | “Schema 1°) which forma part of the Syrma $GS Steck Oplian PN And has gIven Bower 1O L K and G {MAC) of tha
Company to gram, bima {3 {ima, 11 408 OF hore haa, Luch bar of employan stock options { “Opuions®} to aligible employtes,
+ Squisiton of hares from secondary market by tha Trust for the imphamantation of *Syrma SGS - Employas Stock Option Flan HIY far ] 15 ampioy
S 11 January 2024, the NAC hied granted 235,500 optiony to oliible omployees. Employ ared by the plan are granted an opuon to purchase shares subject to cartain vasting eonditions
Option series Srant gare g sk 9 oeriod | A0 %100 9F | veeting condhtion
|Schame 3 S— 1L 2024 215,500 UtoSvens 1 32644 LTine based vasting. |
* Schama ) Includas 6500 options granted to employnes of SGS Tekniks Manufacturing Privata Limied
“Hap com ded by the Campany tesed on fuir Valation Raport.
Veasiing schadula
Ths Company had issued stack options on i) OWn Sk 1o iNed amployees of the Company and its ¥ 1.8, SG5 Telnlke Manulscturing Provate Limited Tha Company utes Tar valus to
¢ for the tlon £osl of slock optiens to employest in the A I Tha g arm the vasting pattera of E50Py;
Particulars Scheme L Scheme2 |  Schemeld |
At the and of one yaur of servica from gesnt 0w 25% 0%
date
AL tha snd of two yasrs 3% 25% W%
AL th end of tvae v 5% %% e
AL the and of four vasrs . 5% 0%
AL the snd of Ave yasrs . - 20%
Total AGnl 180%)
Ratoncilistion of outstandine cations
Ils.of eations quanted under the above shemits ate & follns,
Scheme 1 F _Stheme 3
Particulne Humber of options Walghted sversps of spts s ""'-"' of Walphted avarage
(pest-honua) sadechis price per (pomi-Benus) | axerelse price |  options | PIBFEIN price par
Sptien | _ner ontion St
. b S ARtz 5
119.000) . (64,581 ' -
1262.9121 1¢ i4 10 ]
AQ.
ant - -
R }of wath d forfe of shares v 2501
Forfelted during the vear v . 7 5113) =
Extroited funng the yedr 190647 {382,318
Mﬂw = a — N ) i
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424 Fali value of sheta ootions aranted durine the vear ended 31 Mareh 1024
The walahtitd dvarsge tair valus of the share opbons granted (post ons) foe Lhe yese anded 34 Marcn 2025 i Ry, 326 44 (post Bonus). Tha faer valu of options have bean ssLmates on the dates of
@aCh granl uiing the Mack Scholes model This vanous inpuls considered in Computition of feit vahe are 4% follows:

== ~ Optian Serien Schama L Schame 1
Grant gebe shara price (7o value)} 65.9% Sah,44
Lxercien prica 10 220.
Expectad volatillty S 9Uw »
Dividend visld 0% 0 im
[Rigk-fra interast rote 4519 6 93%
|'Weghtad o ] 1 e (i) FIF ]
LTI - —
4.5 b of uonl bad baldiary to the 4 of the Company
On 30 Octobar 2024, tha sharahoiders of ihe Syrma Johan Medtech Limilad have Approvad the fokawing:
- the Jahart Digital Bmplayas Stock Qption Schisnia whigh forme part of tha lohen Digital Stotk Oplion Pian sl hes gvan power Lo tha N and R alipn (NRC) of the Compary
to grany, Lima to me, In ane or motd tranchies, such number of #Mpioyae steck options {"Optons®) to elgiie amplayess,
* 4QuiSILON of inares oM promoton by tha Joharl OigilM Empicyea Wellare Trut for the implamantstion of Jehan Digetel Bmployae Stock Ophion Prn 2024 for subsagy Ik 0 AMploy
On | Januaey 2025, the NAC has granted 79,527 oplioas 1o wlible smployaes Sut of whith 1,335 aptions havy baen g d to the employass of Synine. Employ o by the plan are granted an
OPION to purchiae Shares TBJeCt {0 certam vasting sonditions,
Oulin Saiies b Dianal Sk Qolign Schema
f M SR T
w === 1,16,
reite peice == } == S— P L }
Vesting paniod 0% Vesting prior to the IPO
25% vasting | year afier the RO Inting dme
i __25% Vesting 2 ymars aftar thi 1PO listing date
Fair Viluo of the oplign s Tranch 11 572 44
Teanch 11: 847 33
i Tranch I 748.93 o
Virting conddum (1) For all PRy © i plovimging
withoul any poor parfermance rating
() Por GM/ functicn haad sbove anky If B5% of
Taiget EBITDA adhwved —
43,8 Expense (ecoanised in the statomoot of orpfit and loss
ot the yadr ensad | Por tha year endad
periitunc 31 March 2029 31 March 2024
[Employes stock camp undor TR 26.15
amplayes Denahl expansa {raler nole 16
* The sbove axpensa Incluges Re. O 2% million for the optians which are granted by the subsidiery to the smployeqs of the Company with & ¢ors % <redit 1o o d dividend {safer nota 31).
The enpanse ralating to the apbion ked to the amplioyees of the subndisry pany era gnised by tha dlary pany ta the extant of Ry 2 10 Milkon {11 Mareh 2024; Ry 1.78 miltign) ang
pondinghy the Company has d the sam4 &3 & d W the subshiiary pany. (refar note 7 and note 19).

43,7 Assals and linbllitios of Svrma $O8 Amunteves WaHara Trust recooniesd In Standslona Minanclal Btstemants:
Asak3) March 2024

segmant irdormation onty In the

AMount M ger hooks Amoust 81 par
Perticutars of Trum 84 on 31 | Waoks of Tryat ae on| ASC0UNtad In standaiona Ananciel
[ — March 2028 31 March 2034 |
Investmant In shares of the Company by 56.39 1988 | Knocked off with shere capitel and
|purchase Mo secondary market N |secunities premium (refar nota LA)
Cash and cxah squivalents 0.99 0.02 | Accounted undpr balances with banks
(In cutrent sccount} undar cesh and
o o - Caih aquivalunts (rofur note L5 1)
Tan oaductad Ak Jource receivatle .03 Advance Incoma tax, incuding tax
et 1 B a0uree (not of proviilony)
undar Incoma tax sttty haad {refar
B |note 10}
| Total agzsats accounted 5?00 | a8.00
LOB Proen Company 55,78 80.00 | Knocked off with loan given to related
Partias undar kans (coniidared good -
. unsecured) (refer note 0)
Tolal linblittiae accounted e.7a — a0.00
Duvithg 1nCOMY 0.24 . Knocked off with relained g
— — ufider olher equity (rafer aote 19) |
Total Income accounted — [ % o = ]
o1 Seamant rasartina
The L bHahea theae ') slong with tha lidatwd N Il gtal in stcordence with [nd AS 104, Op 9 S ., tha € has disciosad tho
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44 Disclosure n respect of releted sarties

44,3 Mames of calated patties and oature of tolationshio —

e Descclption af relatiansiio = = — Noma of the ielated parties
Subndiarme S5 Tekanks Manulacturing Privald Limited

Portet 1D Indis Private umited

Swima Tacheloay Ing,

Syrma Johan Nadiech Limited {pegviously known as Johar Digital Heshheara Limited) (from 01 Seploibel
023

Syt 5GS Blectromics Private Limiled

Suiina SGS Dewnn and Manufacturion Povate Linited

Syrma S5GS Technoloay and Enuinedring Private Limijed

Svima Semicon Private Limited (from 24 November 2023}

[Swtma Mobility Private Limited (from 03 January 2024)

—— — {Roma Stratea Gleatmons Povale Limited (fram L3 Decomior 2021
Steedenn sutisichanos and Tius) SG8 Solulong GMIA

SGS Infosvatem Privabe Limited

Johats Dialid Hesithcare Inc

o Dianal Emulgyee Wollars Yol

EALTes 1B which (v Wholo Tima DIaciars of than +clatwes| 1nfie Serviees Provats Limitag |
Wt Ohe gantral |riiatile LONSWLANGY SRPICEE Ve Lmiked
Tandon Heldings Limited

15 Inbarnakionel [USAT Ine
Intways Travels Private Uimited

~Ebony Ehedlranics Puva . —
Mr. Sandeno Tandon (Eaeculiva Chiyiiman)
AN daabe Sinab. Guoral AManasna Riegton
ME Satandra Sinah [ Chief Executtve Officar from 24 Auoust 2023)
Mi Bliay Xumar Agrawal (Chiel Financial Officer)
i Rahul Nitin Sinnackar (Comoanv Sacratary til 31 December 20235
Ba, Kpmal Malib (Compdny. geciatary fram 006 Filoy20R4)
Mr, Tayeun Dosh)
ME, Halal Madhukant Gandhi
Mr, Anil Gavindan Nair
Mr Bharat Anding
Mo Smile Amit Jetin
Mi. Sunal St e —

Whoke: Time Orredtors (WD)

Ky Mannnedal fersonnal (6

_N'M—E-nxulln Directars

Motas:
1. The aforeseid liat includes only the Ket of related garties with transuctons duiing the yeer except whare contral axigty

(This space has bean imensionally [t dlank)
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LA DTICSOLS die o trlbon 1&5:- (UNSeE, sttty stated)
4.3 Transactions with tha relstad oarties

[ For tha year ended | For the year ended

Particulars Name af the related pasty 31 Mareh 2028 31 March 2024
; — 1= . a8 -~ e
Sakes of gookts and saryices (celar note (N baoow) Infink Services Private Limited 510
| Parfact 1D India Private Limited Q.01 .
SGS Solutions GMBH 910
SGS Tekmka Hanufecturing Privata Limited 3345 an
Syrma SGS Ulectronics Piivate Liniited . an)
Interest \ncome on lodn given Syrma Technwlogy Ing 761 3.28
Johati Dugital Employes wellare Frust an
1Syrma 5GS Elactronics Private Limited 1832 7.18
Income from mdnhpement faes [ratar note {1) Daiow) [Syrma Johatl Medtech Limiled (praviously kinown ag Jonsn 1.6 1 84
{erersrereres = — {Digital Healthcare Limited) . . | i —— —
Runtal incoma (far note (1) bitliw) Parfect 10 Indiy frivata Limitad f —_ . 012
Lxpanses (Refer note ( bilow) i — I | |
Purehase of goods And aerkean {alen pofar anke (1) aul 1SGE Salybang GmBH nas
(1) batow} SGS Teknika Manulacturng Privata Limited 2n 09
Jetwava Travah Private Lmitsd 129
Svrma $GS Electranics Private Limited nn
Parfect 1D Ingia Privete Limited 0.08 0.15
" s _jlandon Holdings Limited LT L I— 14.07
Lihar Lxpanies —|Svrma. 563 Electranica Privobe Limited Aol ]
i TS MMM AME:

(a) Satary (refer note (b) halow) Mr Sandaap Tanden 24,95 20 40
Mi Jaslir Singh Guirgl 19.76 L1
Hr Satandra Sinah 0 1239
Mr. Biiey Kumar Agrawsi 1178 4.9¢6
Mr. R Nitio Sinnarksr 1.74
__ M4, Kaomal Malik__ — — 1] 076
{b) Contribution bo providgnt fund M Sandasn Tandon 192 45
Mr lasbir Sinah Guiral N a4 1M
Mr Satendra Sinah 1 26 n7e
Mr Bilay Kumar Aavawal ns 047
Mr Rahul Nitin Sinnarkar 008
A — M Kl Mal S—— LR 004 |
(c] Perquisitn® Mr. Sandeeo Tondon 552 5.48
Mr. Jasbir Sinah Guirsl 4 015
Mr. Sstandra Sinah o0 0as
Mr. Bliay Kumnsr Aarawa) 03w o
Mr. Rshul Nitn Sinarksr 006

[ - o o {Ms, KomalMalk — L 0.2 |
(d) Share based paymant tranaaction perquisita (refer Mr. Bijay Xumar Agrawal 10.04 12 80
nota () below)
Mr, Satendra Sinoh 451
e — e e {Mr. Raul Niun Sinnarkor e L — 1
(#) Reimbursamynt Mr Sandmun Tandon 19 2 &0
Mr Jaabir Singh Guiral 030 016
Mr. Satendra Sinoh 128 148
Mr. Blisv Kumar Adrawal 015 015
Mé& Komal Mallk 024
ey ———— M. Rabul Bitio Sinpacsr — S— LA
R lon to non Iva diractars
{4) Siting feen paid Mr Hatal Madhikant Gandhi 05§ 0 60
ME And Govindan Nair 064 X} ]
Mr Bharat Anand 039 [T
Ms. Smita Amit Jatia 01ig 05
_|Mi. Kunal Shah .09 .27
(b) Commuesion paKd (Refer nots (¢) Delow) Mr. Hets) Madhukant Gendhi 0.70 1400
Mr Anll Gavindan Nair 0.60 1400
Mr Bharst Anand 0.30 0.72
My Smita At Jatia 0.6 0.65
|z wunw) sheh S At "1
{€) SNy DhkeA payment b ction parquis Mr. Jayssh Dopht M4 105.73
Othes transactions (Rafer note (d) balow) .
Recovary of axpanses Infinu Servioas Privata Limied 087
Parfact (0 [ Privabe Limitad 35.29 11.58
Syrma Joharl Madiech Limited {previcutly known a8 Johei [ X:7]
Diokal Healthcars Limited)
—————— — 86 Teknike Manufacturing Private Limited — e 17887] msn
t of axp Syrma Technology Inc 216
Syame SGS Technology #nd Eng Ing Servicas Limited 412
Rulisbla Consultancy Sarvioes Private Limited 400 0.02
e — |SGS Tekniks Manufacturing Private Limited | 41410 0 e0r
Purchase of eapitel Asga fbcay Elgttroniaa Private Limked {Upfrant paymant for 470,00 .
— e Right of usa sasets) o =
Capstal alyances providesd Ehony Electronics Privats Limited il (iR L 47 00
Advance to supplis = __|SGS Salutions GmBH —— i RO S— . Y-)
Loany ghven Syrma Technology Ine 50,49 74,79
tohan Digitel Employes Walisrs Trull 80.00
{Syrmn SGE Electronics Private Limited s Li4.20 | __1/8.20

* The dUQVE DEFQUIKLE OMUUNTS FTOD) eIt COMPUIALON Based an tha grovisdng of Incorme tax act, 1961,
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44.3 Ruiated poarty balances s at he year and
As Ay A ut
Particulare Name of the telated party 31 March 3025 31 March 2024
ASSOLS At vapr ang | I
Non-current imviestmients St Teknks Monulaiuring Privabe Limibed 3,669 48 1667 16
Parfact 10 Jndia Prvate Lim|Led 515 56 535 48
Svrima Tachnoloay Inc 15 40 1540
Svrmis Joharr Medtach Lomited 2,505 82 2,505 B2
Svrik SGS Desinc and Manufactuims Private Limted a0 Q0
Syl 5G4 Tachnelogy and Engumdring Soraces Limited @10 o 10
Svima Molilly Private Limibed a0 0o
Svima Semicon Private Limiteg 0 1 010
Svrima Straluaic Blectrons Brivate Lifmited 010 440
SyLme BGE ENGtronss Prvate Limte 210 LN
St deigt e oute i g Helnble Consultanty. Seoees Povate Lot QA Loy,
Veaudn oyl le s Syrma 3065 BlCtronics Pavat Linited 4.32 2.08
Iifiinx Servicas Povate Limited z a2 229
TS International (YSAT Ine 2497
Jaliar Qeptal et Lace Linyted 43 ]
Ot recqivables 565 Tukniks Manufacturing Private Limited 189 12 10 53
Johan Digital Haalth Care timited 318 21,58
PRitect [0 Jndig PLivate Luites, 4.1 1823
LOBNS NNCIEING inEaras) 4ol Svima Fec by Jne 10455 111 B4
Johair Dol Emoloves wWellwrg Trust 82 45
! A SGS Flactionics Puvate Lumibs) 1651, 16y 18
il ogyaiicos Ebony. Eloctanics. Private umdey - - 42.00.
A 40 supeiyr DS St GHBLE = ] . (R
fecurity depasits Porfact 1D lidy Private Limited 0.201 020
Trade payable Partect 1D toidio Private Limad L9022
Rallatie Conquitancy Services Private Lumitgd 038 ]
Tandoh HoldIngs Limitad 542
SVma SGS EIectronics Privaty Limitad 5r13
Syriha Tachaology fre 051
[Jetwavs Travals Prvatg Limited i} l‘lﬂ
W ma SGY Feenavloue ard EUNRYTnn $o vices Uivisd o b3 =
Notas!
{0} Duning tha your enited 31 March 2075, the follawny LU partes have avercsed sock optwes ;
Numbar of
2. Mo, Hams of the KMP options (axercised) ":“""I": °:
. - SuringPy2e.3s |  Perquisiet |
1 M Wiy Kuirar Ane s = | |- 24,846 | — 1004
e 4 = ME_Jaygsh Doxh) R —_— 177.502.1 S— . N
R —_— Me_Sataindca, Saah = - = 23500 — W0
Durinig the year ended 31 March 2024, the folllowing related paruws have exercissd stock oplions -
i) Ahe | Gl £ hi e m L IONE CharCg6d Stocl e e —_— —
Numbar of
9. No. Nams of the KMP options (anercisad) “"‘°“l::h::
during PY 18-2a parqu
= e M Doy Kmay Agraway Y - a6 | —z90
— A — AMr davesh Dol = — s — %Y N[ AN
— .1 -AMr. Rahul Nitn Sionarkar - - T 042
*The parguisite computed abova sre as far Income Tax ACt, 1961
(B)  As the liabilities for gratuity and leave sncaghment gre prowided on sctuarial Basis for the Company as 8 whek, the 8 Mounts pertamning to KMP are not incluged abave
(¢} The Commusion smount disciosed above reoresanis the actual payment made during the vesr upen raceipt of approvat of shareholdess in Quneval megting The
pavabile ag which pr has been created which 15 subjact to Approval of sharehclasrs i ganaral maating hed not baen considered for disclsoures w t
transactions and yasr-end Dasnces
fd}  Tha sacunty deposit amount disclased above, |5 pr at the undise snd not ot amortised cost As carned in the financia stat
(e The aforesaid transactions are disclossd only from the date / uplo the date, the Darty has become / Cooses 10 DAcOMe & ralated pavty to the Companw
(1} The amount of payaties/eecaivables indicated Above 15 after deduching tex {wheveva applicable) and sfter Including Gaods and Services Tax {wharaver applicable) as
charged! by/ta the counter party as part of the Invorse/relgvant document
Tha smount of transschons disclosed sbove 18 without Considaring Goods Shd Sarvices Tax (whersvir input cradit Nas base avalled} as chatged by/to the counter oty
#5 pare of the involce/ralevant documenl and 1s Qross of withheiding tan urvier tha tneoma Tax Act, 1961.
(9) Terma and conditions:
All kransactions with retated corvies are made on the tafme squivalent to thusa thel prevalling arm's ngth transactons anyg within the ardinary coutse of businesy,
Outstanding balances at respectve year ands ara unsecurgd and sartiement i genecally done in cash,




45
{8) The Company, at tha Inception of & contract dscesses whether a contract 1s, or containg, a ladse If the contract conveys the rght to control the use of an
identifiad asset for & period of time (h @xchange for consideration,

In &dapting Ind AS 118, the Company has applied thi balow practical sapedients:
{1) The Company has applied a distount rate within reasonable range to & portfolio of leases bazed upon their characterisics.
(1) The Company has treatad the leasas with remaining lesse tarm of less than 12 months as If thay werd "short term lases™.

(b)

{4]

tdd

e

"
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Sytma 5GS Technology Limited
Material mecounting policy Information and othar exapianatory information to tha standatons financial statemants for the year ended 31 March 2028

UngRs olhereie SIted]

Ledaan

{u1) The Company has not appiled Lhe requirernents of Ind AS 116 lot leazes of low valus

assaty

{iv) Tha Company has excluded the witiad direct costs fram messuramant of the tght-of-use asset at the date of Lransition

the Company has taken land and buildings on leases having leese terms of more thon L year to 99 years, with the aption to exbend the term of jeases, Hofor

note 4 for carrying amount of rght-tosuse assets 8t the und of tha reporting petiod by class of underlying Msest

Thie followina Is the breakus of cutrent and non-cureent lease lialHilitee

Dilutiva component of stock options sutstanding as st 31 March 2025 and 3t March 2024, is computed sfter factoring the impact of 1xsue of ESOP. {Refer nuty

18).

Por the purpose of calculation of basic EPS andg dilutive EPS, the outstanding weighted avarage number of shares Includes the shares hald by Trust. (Refer note

18)

Apat As at
| Porvovors 31 March 2026 | 31 Mareh 2024
Currei 12 )3 .1
Mon:current 51.18 EIAV
Total 8351 58,23 |
The conteaclual maturities of lgase lAGNILLE on an undigcounted basls 15 a5 follows:
As ot Anat
S Rariiculere 31 March 2028 | 31 Maren 2024
Nol later than ane year 1872 26.24
Later than ohe yelr but not later than five years 57.12 40.69
Total. — P SS——
Amounts recoanised in the statement of orofit and luss: - .
For the yasr Por the year
Particulers andad andad
e — —— — 31 March 2025 | 31 March 2024
[nterest on fease habilitis 865 6,24
Expenses relating to short term (eases 32.14 5.68
oprecistion on right-of -use agsets 36.41 2.78
RN e — 7820 24,70
Amounts recoonised in the cesh flow statemant —-
For the yesr Por the year
Particulars snde endad
—— 31 March 2028 | 31 Merch 2024
[Total cash outfiow for leases 34 .46 25.27
Earninas par share (EPS)
For tha year For the year
Particulars andad ended
| 31 March 3028 | 31 March 20324
Earnings
Net profit attributable to equity shareholders for calculation of basic EPS (Rs In milllon) 797 28 200.26
Het profit altributable to equity shareholders for caiculation of diluted EPS {Rs In milllon} 792.20 200.26
Shares
Hllumber of aquity shares at the beginning of the yesr 177,588,081 176,777,842
Number of ESOP exercised during the yesr 57291 807,239
Total number of squity sheres cutstanding at the end of tha year
Weighted aversge number of equity shares cutstanding during the year for caleulation of 177,814,253 177,095,444
bagic EPS (A)
Waolghted aversge number of dijutive component of stock optiens sutstanding during the 614,083 1,262,537
yoat (B) (Rafer note balow) -
Weighted avaraga numbaer of shares outatending during tha yasr for calculation 179,418,336 178,387,901
of dilutive IP8 (C » A+B)
Face value per share (In Rs.) 10.00 10.00
Barning par share
Basle (In Ra.} 4.40 1.13
|__Diled (nfs.) 447 1.12
Note @

T &

PTTTI
B —— .
N

i
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Material accounting policy information and other axplanatory information to the standalons finsnclal

statemants for the year anded 31 March 02y

47  Tauation
47.1 Tax sxpanse for the year

Farticulare

Current tax

Currant tax (Including eerlier Yent taxes)
Totai

Daforred tax:

Total
Tatal tax axpenso rec

med »
4 - .In st e

Nt of profit wnd lovg

47.2 Income tax on other comprahansive Income
— e
Particulary

Daforred tax:

In retpect of current year sHgInation and reverss| of ternparary differencet

Arling on income and expenses recognised in other compretensive incame:

far the yoar | Par the \;nr_
sndad anded
31 Merch 2023 " March 2024

For the yasr For the yanr

ended snded

31 March 2025 | 33 March 2024

182,78 4y

L4278 4119

i {2 50)

7.73) {2.34)

i I 1_5_!'9_2_ 18.65

Remeassurement of defined benefit obligation (refer note 41) 0.47 0.40
Fair value gain on equity investimaents classified as FVTOCI (rofer note 7) (4.18) 0.8
(4.01)] 128
Bifureation of the | tex recognised In other comprehensive Income Into)
ltemns that will not ba reclassined to statement of profit and losg 0,47 0.40
ftems that will be reclassified to statemant of protit and loss ] ) . 0.66 J
47.3 Tha Income tax axpansae for the YeRr Can be r hed to the ting profit as follows:
B = B = " For the yaar ended ~ Por tha yesr ended
e e __31March 2025 _ 31 March2024
Amount Tax Amount = Tax Amount
Profit before tax from aperations 952.30 238.9%
Income tax expense using the Company's tax rate (sefer note {0} 239.67 60.13
Tax attect ofy
| Parmanent diNerences
Etfect of expenses/income that are not deductible in determining 30.74 7.74 28,45 716
thixabite profit
Effect of expensas which are deductible only in determining taxable {203.72) (51.27) {4.04) {1.02)
profit
Other differences
Effett of chanae in tax rote {27.00)
lax adlustment for warlier vaars 152,81} {38.46)
Ohirs (10.59) (2660 238  (g.se)
Total 3 153,02 S S—
Notemt

{1) The tax rate used w.r.t raconciiation above for the year
25.17%), Including epplicable surcharge and cesy

endad March 2025 Is corporate tax
peyable by corporete antitias in India on taxsble

rate of 25.17% (far the yesr ended 31 March 2024 15 the
prafits under the Income Tax Ack, 1961,
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47.4 Followling Is the analysls of the deferrad tax {aseet) / liabllities presented in the halance sheat.

(L}

7.5

As at 31 March 2025

Particulars

Tax effect of ttems constituting deinirad tax imhiites ™

Diftarence patween Catrying vtlue 10 tangible and
1% 0dr books of sccount end Income Tax Act. 1961
Falr value galn/{loss) on equity investments ciassifled as Fv o
Fair value goin/(ioss) on quity investmants classitiad as FVTPL
Effective Interest rate on borrowings

Fair valuation of mutual funds

Defecrad tax Habhitles (A}

Tax effect of itenis constituting deferred tex sesets:

irtangibie sssats

Emplovee benafits

mtial public offer exuenses (rafer note S20I%XY
Laase {labllitv net of riaht:of-use asyats
Proviston for invenkary
Detav i Payment to Micro, §
Expacted cradit joss

Daterred thx sapats ()
Not daforced tax tabilitios (A-n)

mall and Medium Enterorises

A at 31 March 2024
Particulers

Tox effect of items constituting dofvring tax llablitles

Ditteronce batweaen cotrytng volue in {angitle and Intangible sssets
as per books of sccount and fncarne Tax Act, 1951

Falr value asin on eguity Investments classillad as FyTOC]

F'ir value aain on eavlty Investments classified as FVTRL

Effective Interest rate on borrowlinas

Fair valustion of mutual funds

Dafarrad tax linbilithes (A)

Tax effect of lters constituting defarced tax assats,
Emplovee banefits

Provision for eontinaenclas

Initial oublic offer expenses (refer note 52NN
Lease NabHity ast of rlant-of-use asgets

Expected credit lossy

Daferred tax assets (B)

Net defarrad tax Hablllties (A-B)

Internstional transactions

The Company has entered into intarnations! trangactions with (ts agsociated enter
necessary documents as prescribed by the Tncome Tax Act, 1961 to prove that th

wil not have any Impact on the financiat statemants,

f fal atat te for the year anded 31 March 023
= “Recognised in
Recognised in othar Racogniesd in Closing
Opening balance profit and loss | comprehensive other aquity | balsnce
= income =
136.34 25.25 162,59
5.19 (4.98) L LA ]
0.14 157 . L1
0.04 0.04}
QALY {0 = —_
141,83 27.42 . [4.48) - A65.01
3584 20,42 .47} 55.59
30.43 (10N - 20 24
0.52 1.83 2.5
22.59 21,59
0.73 0.73
16.02 ] 16.02
S 3 T T - | a1rse
______ 5921 | {273} - 47,47
I | raccgninedin [ = 1
Ascognised In othar Racognised In Closing
Opaning balence Profitand lose | comprahansive | other equity | balsnce
= T — | Income = == ==
137.54 (1.20) - 136.34
4,31 086 5.19
2.05 .09 - - 014
Q.10 9.06) - - 0.04
I =090 (0.84) e o1
— 142,97 |  [2.01) — 086 | —x | 143,82
28.77 1227 (0 40} - 35.64
.84 (3.84) - he
56.32 110.14) - (15,753 30.43
0.68 10.16) - > 0.52
8.83 7.0 - L . 16.02
—— 9824 | K1 o .m.sm_._.mlm.__ﬁmx_
44.73 (2.54) 1.26 15.7% $9.21
prises, The Management 13 of the opinlon that the Company maintaing (he
&30 Internationat transactions are at arm's fength and belleves that the SN
particularly on the amount of tax expense for the yaar ended 31 March 2025 and 31 March 2024,




Syema SGS Tachnology Limited
Material actcounting policy information and other explanatory information to the standalone financlal statements for the year
ended 31 March 2028

48 Provisions for warranty snd continaencies

The Company had made provision for contractual warranty obligations and provision for possible contingencies based on the assessmont
of the amourit it expects to incur to meet such obligations. The details of the same are given below:

Provision for warranty:
I B ~ For the year ended | " For the year ended |

e tatioulaes ———31March2025 | 31 March 2020

Opening balance 1.33 1.33

Provision treated during the year

fecavision wtilized / reversed during the year - e o R — & 1 ) | ———are

Closing balance - = —= = o —— 1,33

Proviston for contingencles:

= e = === | Ferthe year ended For the year ended ]

Partlcular

L___ e " £ |31 March2025 | 31imMarch2024 |

Openina balance 11.00

tELovision ulllized / reversed during the year - == . L1L00)

Closing balance ——

4% Production linked Incentive
The government sims to foster a robust semiconductor ecosystem by bolstering the electronic manufacturing Industry through varous
Production Linked Incentives (PLI) schemas which stimulates exports and domestic electronic manufacturing growth, Under the scheme,
eligible companies will receive incentives ranging from 4% to 6% on incremental sates (over base year) of goods manufacturad in India.

This incentive will be providad for a period of five years following the base year as defined. Under the sald scheme, the Company shall
receive incentive which partains to both the Company and Its customer Accordingly. the Company recognises Its shares of incentive in
the statement of profit and loss and creates a payable for the amount which is to be passed on to the tustomer. The same s passed on
to the customer as and when the amount of Incentive |5 recetved.

The Company has recognised production linked Incentive amounting to Rs. 418.25 milltlon {net of referral fee payable) dunng the year
ended 31 March 2025,

(This space has been intentionally left blank)
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Matwrinl accounting policy Information and othor explanatory information to tha standalons fi hal
W IETLIT i e ity 1

for tha year ended 11 Murch 3033

B0 Fnapzie) atremaents
0.1 Capltal management

whike gt rabuen o e $ak

i

The Company inansges it capikal Lo eakire that i s able o e A4 gOing

% thro,
Gy AnlBnch The Sompaty debrmus ihe amount of Chiatsl rgued on te nans of dn anfal aigating eamrese, future CApHEl AHOJACEE OBty o

fivek LArgugh wAuity, Hletnnl detnedM and Boegemigs (st Wrm 7 lany tarem).

Bearing retlo: i
As ot An ot

— ferticulars 31 Mateh 2028 | 31 March 2024
Dain * 1.Y0% 20 4.96% .65
Canh and bank balancos** AL335.0 AAfi6.A11
Nat debt 207421 449924
Tora squity d 14,947 34 14.416.0%
Natdeb 1o aguity ratio (in bmes} AT 031
*Oatit 1 derined Ak sh-Curram Tdiwg enrrent oF ROR-Zurrant DOHOWINGY S0 Culrant bardwings

*SCah wtil Bank Dalenced includes olm'nnl balances
#EGuIty Includes all Captel ad reaarves o the Company (NSt Arg Miensgad a8 capddl

%0.2 ¢ 1as of fi ia)

An nl 31 March 3929
PFinanclal snsae)

Financial ssvats at
Financinl sesuts at| Falr vakus through
Particulare Ak cout Amortised cost | fair valua through other Total carrying valie
profik oF loss comprehanslve
e = — I Anetme
Non-currant financial assat
Ihwatment in #dudy vheres  subivisre 042705 E 6 277.08
Secunty denouits 40,48 ) 38
Loant 681,51 ; 681,51
I n € Ve ik 2197 - 9
Peafimnee Shates (CCPS)

Investmant in eauly sharos 1219 119
"Dapedits win bamk wilth msturity of more than 2m . 2 m
17 Inontan e — E— —

B, raros AN e e AL —.2,905,09
Currant Ninencinl sesst
Trada recewablas 11 542,02 11,542,502
Ervatmany in mutual fungs oo 201
Cath and canh saurvatends 400 09 490.0%
Other bank balances 21398 2,134 98
Other Nnanclal stret S — V) ) 1.128.40 ]
— — 0.01 = ALARRMN
Yotal . — A3 990,62 2188 Mg ~A2.740.88 |
Plasntinl Hobilities |
Flnancial Hebidites ﬂnml'll':h'm:m
Perticutars At cont Amorviead sont |\ SENEVEES | throuph other | Yorat carrying velus
oss comprehanslve
= SR L T
Sorrowinas 407 356.97
Sacurity duoowlt a0 &40
Lesse Fabiltiey 9118 51.18
+ WCauleRion LaoiHiee - 235.6) SE— . Y7
! = = = 643.96
| Currant Arnenchal Ik
Sorrowinas 4950 49920
Trade ohvablem 11.075.97 1).878 57
Least (labaliien R n»n
Ontver financial linkilities 142.62 143,82
T [Ty Tv = = 1R.800.03
Totat______ R | Y= PO It . I TN

te. Tie fuwsing fesjyIFments e

of Vh bt i)
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Matarial 0 paiiey v Hon anl Sther | ¥ (i ion b tha | f for the yeae anded 31 Morth 2010
£ = M m
A ot }1 March 3034
Masnelal meeats ¢
| Pirvanatal llatilities ['""u"'"."‘":‘:w""
Peri At sond Amertised cose | 3 fair valus Ahrough ather  |Totel carvying vahus
through ptafitor | o mareneneive
L]
- : Incoms
Hon-curcant financial axset )
ANVEH BN 1N LUbWEIBrHT & 71495 . 70495
* Sacytity deponite 9000 . - o0 00
Loans vy - wrn
* Invaatmant m CLPS to 59 - 1059
+ INORLMGHE iy iy shites - 43 51 43 5
« Othver bank douoNItE SR S— . L = R 2.300.78
£,714.95 142080 10,59, 42,51
Current fnsncial sreet
Trade recaivabies F o4 18 To042.08
Invadimen in mutual funos D42 b4
Cash gl cish scunvademe a0 Wi b
Other bank balantas 1.5 7151
Othar financrl ssnst il il — 7 ) T — - ————— —
= ER P NT T - ¥+ 15 L S X LIFUR
Tatal . B.22a08 | LLOSR66. amaal __j‘_,.i" . ETXIINEN
Mnanstal lnbitign ¢
P e rapltian| ™ o fair value
Particelare At cont Amortiasd comt through prefit o thwaugh other | Total serrying velue
e womprahandive
e g - - — —
| Mon-currant inancial linbilive
Borrownas m 1 44373
Sacunity dgoonit P &0
Ladnw (labilitims g 312
Acaunitron Liabiliies T 11— e— S EE— (M 1
= == _APR21 | SEEESS TN e . A9n2L
Current Ainanchl llabilite
Bormowinos 4.321.92 432092
Trade ocavablis 1042385 10.423.45
Laskh LpbiNtion 2111 2111
Othar finandial hatnitien mn 138
— e e o e
[Total — ESTICTH TS = =
$0.3 M 3ol Hivkt T r
Tha Company's tresaury I\ [ BPIOM |0 the b o wCoRa b0 o and L, | and ges tha M
Hating o the of thy € v Thitds Haks inChach mulal Ak (INCIUAG Currency fisk, INBRARSL rALE Held 300 SIS BrICE HR) Sivd Credi Mgk,
The & ¥ haw Aol affest A atssle and Anancial llabiliies,
#0.4 Morhat riski
Tha Comp d w the 0 i nisks of chy

anchange Pty Mation M

Fivky ace being mansged A massured

Arg

ta Anancy TiE, inlerest ridk & credit nuk_Howaver, the C:
g Thare has been vo cnum to the Company's aNpOBUrE YO MArkAL Heks OF the M

(LY -1 T ST
RBAE I wiwh hede

ks




Fyrma 808 Technalogy Limited
Hatarial sttounting polley infarmatien and Sther ¥ to the s " Acd th for thve yobr sewied 31 Merdh 2008
§ |
90.8 Foralgn qurrency rish manapimanit
Tia Cumpany undariakad & sted 10 foreIgn CutMAREIRE BNd CORMGQUANntlY BRpOtWrEs YO achange rae MuCiualion drsei Thest eapousivs &0 rivlawed poviodinlly
wih rok £ the nek oy by e G
bha Convpeny doss trade 1 which dre not Juignaied ap Nedges for SCCOUING MiTeoses, but proyice an houge of the ik o & 1Ak
ompanank of the transactivn faie valve Changes ih wch i aH o W R N of iront ani 1ws
As al 34 March 2028
The carrying af tha & s lormgn ¥ [T ¥ aabaly ivd v liabiieas at tha and of the reporung yeer thit have not bean Rodaed by 4
or ath are an follows:
A Oubmanding sty
| pareipn qurrancy
— o il | e | imeen | B fmoben |
ank balancs « excHangE samers’ forewn CHimency Atcounts SN .| K ! LICH I %N
e — L = . 043 J4.43
hpatito rolatod oarty ——— —t—————— W 211 T
Trade recmvalive H WER._ 1404 1A0) 64
= S N [ — E— )k | S— 1
B, Ouistanding liabilities
Farabpn curreney
Particuinee Cusreney I mHlbon As. In miNlen
|Shont:aem otav —= = : %_ ; %) I— T
Payablen (In¢Iuding payAbMs On purchasg of praparty, pank afd equgpment) L0, LLALLLY |
EUR h L4 — 900
An Ml L2.28
CNY M| 24
— 1 . ] 40
=S = A el Byeg
A 91 31 Marsh 3024
The cannng o the ¢ s Mg y U y sisate and w BAbHIteS at the end of the seporting yé#ar that have not biran hsdged Dy &
derivative mstfomant oc othanaise are as foliows:
A Dutnanding saastd
Forelgn currancy
Particulats Currancy |t miNlon Re. In miHan
Bank balance - quch arners’ foreiRn y 0 PR V). S SR 79 7 YY)
E 1T 2.60 3280,
A0 HlMiad) party usn 134 111Aa d
Recewalles s 11.95 Lan2 0t
_EuR 417 171,50 |
Currenoy Faraign ourrency s, in millon
EMA 0,14 —_labL
USD .10
[TET) 96.15 017
EUR 0.78 A A%
AL o 0.7
GRP 4,01 137
wy 350,42 206,72 |
0.4 Pareion Y v o 1
The Compadny & mainly axpossd to the currencies of AUD, CNY and JPY,
Thee fallawing table detdis the O s ¥ o 8 5% Al decreass in the lndian rupeet againat the relevant foreign curréncres. 5% 18 the rate uted in order 1o
the ser y ¥ 0 the past trends and of the I for aes 1 Lho foreign currency axch rate The it Iyss indtudie)
the outstanding foreign curraney denpmifated monetacy (tems and ndjusts thew transiatkon at the year end for s 5% change in foreign currency rates. A positive number below
idicates an increase in profit o equity where the Indian Rupees strangthens 5% against the relavant curcency. For & 5% weakening of the Indian Rupess againgt he rolevam
currency, there would b a comparable Impact on the profit ar equity and balancs below wauld be negative,
Imaast on orefit /{iaee) sad Soulty (nad ot bl for an inerasss of 8%
As al 31 March 2038 As ol 31 March 3014 |
Partivilors tmpact on profit | Impest on aquity mnaonmnl mpent o8 dquity
o lask et of tan Ran inet of tan)
E 1515541 l.m_mjl (252.90)] L423.84)
Lum ﬁm F¥ W7 [¥)
121 (2.0 Q.05
10.51) - -
A4 ﬂﬂ
1 — =
A 5% GLCTIOHS I thE FUPHE SQUINIE the AP0V Currencies as at J1 March 1025 and 31 Harch 2034 would haus had tha aqual but opposite #ffect on the ebove cumencias to Mk
Amauns shown sbove, oh (ha basie thal &l cihar varlables remii, constant,
Note 1
Thiny In malnky sitribytabis 1o Lhe anpo ol A pay ding in (h SDava T tha Company al the end of the MIpactVE MIpArting pariod
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[ 0 pedcy Ink il obhar suplanstory (nh oty A ohat for the year anaed 31 March 2020
il i . H § 1 fesblain WA O
0.7 Fabe vk
Intaresl roty s th riek that &4 upwini downiward Mavarment un el ey wigky ad Hy Uly AREL ihe b 9 A ol Ve Cu v
Pair valua senditivity analvain for Gasting-cate Inatrumants
Th senmilinly onalybis haluw Bove beer delerrinadg basad i CKROTUFR (0 L Wilerest tates fot Raneis) matraingnts sl Lhe wivd of the repofling period #nd the stipnlated 1w
tHking phie o4 the Begintwng of the finaneigl year end hald Ihroug! [0 A Bt o) case oF nsliivents that have Fodiumy calwy

it dungitivity anatysn love bown Caened Qut BI4] o0 Al BRisOre th o nterosl rales i et Lt (60H1 Danks, Bt se¢unine And BOrTOWINDE <A &t varkble rale T T
FALRR Naid Dar 2% bavs pounty Beghier aiid ANl Othay blds wore the Tompany's profic alter tan wauld hsve chanyed by thy tobuviuig

March 1018 l

Inwact on orafit /4lossi anud aavity. -
Particulars

it | Impact on e
{nntof ta

R e e T
A 25 A potnls decrsase in the interost raig ob at 31 March 2025 a4 A1 March 2624 would have had the SQUAL Lt vppouile efect on the abtva EUrONCvs to tive AMGUITE shuewn
Ahova, Gk EHE LaRs ENGY 311 DURer variahles remain conttant,

B0l Liguidity risk manaaemant

Lsquadity risk refrn 10 the nai that the Cutitang cannol Mkl ite f obigy The Company manages iy ok by D ardoy FeRRIvED, Banking fi ani

Bicrowing Lol by ¥ MOAILOINY Forecist and aclyal casi Aowe dnn iy MALEG maturing pronies of Nnaneal %A and 4 ) Lk 0 aréand, WiER i ik
& poiicy of thy €. v, Theo O ¥ VAt [ surpiun funds m baik Hxod Mepasre Al itual fuinds,

Uigquidity and intarast Hak tabbes

Tha foliowing table delall the Company's FEALMMAG COMITUCTAl Aty bor ke non donvatiea fimancint fubilites wih Agraed rapayment years The vabiles have toen drawn i D)
nis the yndiscouniug coal fioves of Rraninl AL s Based on the aarieet dabe on which th CHMPANyY «an I twigipind 11 Py The table bulow represaits PONEIPAL AN inEmrest <asth
fluws T the extiimt That mturest rates aee Moatng. the dodisCountud amount » derved From mtoqest rate curves at the e of the P0G petd Y contractusl imtnity s tased
o Ll earlinst date i whieh s Company may fw ruguired 1o pay

AN ALY Match 2028 e = - TR o

Particulars Losa than L yeer 1t B yasm B yanes and above ";.;:':;m“' Carrylng smount
Woreowings - 4,007 59 3y | 537475 | 808,20
I etiae Dabliting a8 r2 LFRFS 95.84 [ LRT]
Trade peveies 14,678,57 1241847 11,628.57
Aqmsa s Halnfties FLodo] FLLE ] 235 81
Other Hrancin) bl 113 §2 1463 141 82
Secunly deposiis == S— .} EE == S —1 — ]

al, 22048 1 % - A9.514.98 19

ASALIL Mareh 2028 - == = ——— =

Total contractusl

I - Pl:!ltul!rl | oo than § yasr ) years and -hd: cash flows_ | c"rwlni amoun _!
Uorrowinos 4,370,01 hoaosm) 405,65
Leago habillies 2434 &6.91 3H.03
] oavablng 10,423 65 10,923 83 10.423.65

' AT TR 280.00 218 16
Other Ansncial mbiivos RELIE) kR k] EEER) ]

Sncurity denoilts e e —e 220 L
Total et ii iii ii . 16.211.91

The amoun weluded above for vansbie INtarsit rale wdlrumants for non-dervalive Hnanedl (b Subpcy to thangs | chahges in veriably interwst ratey dWfer to 1hise
Astimates of nterest datermined st the and of the reporting paviod

00.% Cragit risk
Comahl resk enters o thi vk 1001 counlonpany Wil dotauls U s Caimeadtnal oBgatmns resulting in fiosncial ias 1o 1he ¢, nany. The Company has adopted o pailcy of only dealing
Wilh Creditwoi iy counterpiitios  Tie o MRy vy other paldily avisililile Tiandial infgrinating and W et vl Fovorids 10 rate s major ¢ he Company's P L
and the Cooma colings of i COueritivn are Continuouly inontieed il e aigreat value oF Erabsal tiiis o e v sgrea et ap Credit axpoyyre
i cintrobiedd By coumterpany s that aio ] D ROV i & redlar thang
The Commmy avinsaes and ubinages condit ol based A Al At system, Titaroal credil fating o8 performed for cach class of Anascinl sttty with dilboren
dharantaristes The Comimivg asagns (e falkmig ool (Mg 10 each davs of hnancint assels bused oi tha Assumplitie, inputs and factors speciiic 1o the chmsn OF financial assedy
o) Livw Ceontil nisk

) Moderate credit gk

W) High ceedin sk

Mased on tnsiness eavironment 1 which the Company oparates, & default on a Ginancinl assal 1 considured when the countarparty falls to jnake Paymanty within the dgreed 1une
Pariod as por contract, Luss rates relucting detavlls arg based on actunl credit foss axparience s onsidecing diferances betwean current and ni il Asvils
are writlen off when INere i no reasonably QRfrEctation of recovery, such as a Gabtor declaning bankiuptey or a Tiigation decidid agast the € PANY Thi Company ¢ 1l
ENQAgu with paries whose balantes are whitten off onid P Lo eaforce iopay ] fhade are n s of Praft and Loss
I ot pedes 100 qapedted et 1955 iy S b ol —

Racis gf rinating — __r:.mu lars oxpornd o contitiah_ | Provision for sxpected credit lons

Lo Coandid vk Tracte  rocanenbies, cash  anid caah o monih e ppe) o wiElil feva

& , alhar Dank bal Fi
L ——— — R L TR T [ Rt | [ —— = =l
gl srodii sk Tradte rexeavitili LELL TR T T O st
— e e — (tawssal whicheyer o igies S

,.Hul-lﬂill.‘l‘lﬂ,l.hl‘l eaneae the antity o gk — e — e — —

Particulnrs Ax at [ Ax At

— e e — T WD S i ) Mbich 2034 —

o cradit sk —— e E—— — ]
st dutaits___ [ L N |TY )

e icceioobles ! = T T S — — L1982

Il ditd Conllstaients. s o — s — L0

Mank  Dalanies alther  than canh P FREERT] AT

i L S — —_ . S—— — — ——

S finduaLasaat —— = | SE—TF 1YY —— X201

Hiah, credn sk | = — e ~ =

Lradle suce: cabiey e o 1 ¥ 1 —_— L

Yotal S __.—___u-i.ﬂ.&!.l.——___._._.__..imm

90,10 Commodity rigk
Fluetyation ui comaisdity pace shects AMiractiy and mdirecily the price o e maleral 0wl COmponRnts uie by Lthe Coinpany The hay tam matenial lor wo Company siw Moated
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Profit after tax

1 = Totel
Investments

haniitiss excluding short tonmn
borrawings and lease Hobilities -
J long term prowisions

and
cureent

11 March 2033

T ARt
31 March 3024
I 1.01

T Aeat
(KT
0.35 34

.56

473
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Yol )

13a%]

S

Changa in
b,

Toosw

291%

103.78%

4.92%

(36.03%)

{41.73%)

(76 69%)

220 494%

145 455

The hange w ratio 1 less than 294 4
compared to previcus year and hancg ny
OXPLINALON 1RGUIred to be furnishag,

The change 10 ratio 19 jessy Ehan 35uh 4y
COMPAtedt 1 previous year and hence no
OMHARAION required to be turnishad,

The increase o the ratio 15 majorly due
to icimase Srmings during the YR
wWhich 1 due overall InCreaie n o
revenue  from’  opecationg - of iha
Company

Ihe change in ratio « less than 25%, ay
CONIPAITE 1O Provious year ang hance o
expIANAlON raquired to be furmiehed

During the year, the Company  has
onterad into contract with cortain new
Custormuers, according to which thisre iy
ncrease i overall operations of the
Company which has also Tead to iivcroase
" frade  receivable balance, thorely,
redulting i lowar tradle  ocoivablos
turnover ralio as compared to provious
yoar

There 15 decraste FaHG due to inrmse
i trade payable balsnce CoOmpantion
Lo previous year

As ot 31 Morch 2025, the Company hay
Spnificant amount as trade faceivanios
on account of new custormers COntiacts
with enhanced  credit terms  ang
incransed ‘Other  bank  balancaes' o)
account of 1PO Procecds maturing i th
stlbseguent Operating  cycle, thereby
Incraasing  the working  capital  and
decreasing the Net-capital turnover ratio.

Dunng the year, the Company's Profi
alter iy has sambicantly increased gn
accaunt o recognition  of Production
finked incantive meame ang arolit fiom
sdle of land. Therefore, Improvement
i £dtio 4% compared to Pravious year

Dunng the year, the Campany’s Prolit
e tax has fguilicantly incrensed on
account of  recogmtion  of Productinn
linked mcentive income and orofit from

292.35%

sile of land Theiefors, IMgeov e, i1
tha raha a3 compared 0 previous yeas

n Tunis, the ratio cannot be computed on an overall Company loval

Duting the vesr, the Campany's Prafi]
after tax  has sugnificantly g
signiNcantly wereased on Aot ol
FECUQNION of production Hnked incentivo
Income and proft fam sals of fand
Thesetors, 'Mpfovement In tha ratls as

Compared B0 pravioyy Y,
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Syrma §GS Technalogy Limited

CIN @ L30007MH2Z004PLC 148165

Material accgunting policy information and othéer explanatory Information to the standalone financial statamants for the year ended 31 March 2025
{4l amounts are In milion Indian rupees, unless gtherwise stated)

53

54

March 2025 subject to approval by

The Company has approached the designated autharity and is in the process of filing the
i ¢aRRaction with the various foreign exchange transactions of earlier years, relating Lo certain fong outstanding payables o foreign parties and cecevabie from
export customsars erc., (o ensure compliance with the Foreign Exchang2 Management Act, 1999,

Foreign Exchange Management Act, 1959

raquired decuments as may be required with the designated authornty

The managemant ic conlident of completing i the required lermalities and gbtalning the required appravals / ratification from Whe designatzd sutharity LAD
pani / BB as Lthe case may he} and does not estimate any outllow of cash ¢n aLcount of the same.

The Board In its mesting held on 1 Novernber 2023 has approved 3 scheme of amalgamation and arangement (*Scheme”) Involving amalgamalion of its wholly
owned subsidlaries SGS Tekruks Manufacturing Private Limited and SGS Infosystens Privale Limited with the Campany A5 on 13 May 2025, the Company i5|
awaiting approval of the National Company Law Tribunal (HCLT] for the scheme.

Events after the latest reporting period, i.e 31 March 2028
Tha Board of Directors have recommended a hnal dividen of R 1.5/« per equity share (15%) of the face value of Rs, 10/- 2ach for the financial year ended J1

b arahold

% al Lhe Ing Annual General Meeting [("TAGHM™) and hence ng prowsion is created 1n [he standalone financial

staiments,

56 Approval of Ninancial statements

In connection with the preparatlon

57

of the standalone fnancial slatements for the year ended 31 March 2025, the Board of Directors have confirmed the

propriety of the conlracts |/ agresments entered into by / oo behalf of the Company and the rasuliant revenue eafned [ expenses incurred ansing out of the
came afer reviewlng the levels of authorisation and the available documentary evidenugs and Lhe cverall contral
have also reviewed the realizable value of all the current assets of the Company and ave conficmed hat the value of such assets in the ordinary course of
pusiness will not be less than the value at which these are recag v
carrying walue of the non-current assets m the financial statements. e Board,
financial statements at its mesting held on L3 May 2025,

environment, Further, the Baard of Direclors

d in the st financial statements. In addition, the Beard has also canfirmed the
duyly taking nto account all the relevant disclosures made, has approved thesy|

The figures of previous year have been regrouped/reclassed Lo make them comparative with those of current year wherever considered necessary. The impact
of such reclassiNcation/regrouping 15 not matertal to the standalone Ananclal statements,
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