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Biocon SEZ, Biocon Park, Plot No. 2 & 
3, Bommasandra Industrial Area, IV 
Phase, Jigani Link Road, Bengaluru 
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                      T +91 80 6891 8000 
                                                               F +91 80 6891 8808  
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 www.syngeneintl.com  
November 05, 2025 
 

To, 
The Manager,  
BSE Limited  
Corporate Relationship Department 
Dalal Street, Mumbai – 400 001   

To, 
The Manager, 
National Stock Exchange of India Limited 
Corporate Communication Department 
Bandra (EAST), Mumbai – 400 051 

Scrip Code: 539268                          Scrip Symbol: SYNGENE 

 
Sub: Outcome of the Board Meeting 

Dear Sir/Madam, 
 
Pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 
2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors, at its meeting 
held today, has inter-alia, considered and approved the Un-audited financial results (standalone and 
consolidated) as per Indian Accounting Standards (Ind-AS) for the quarter and half year ended 
September 30, 2025. A copy of the unaudited financial results along with the Limited Review Reports 
is enclosed herewith.  
 
The Board Meeting commenced at 02:15 pm (IST) and concluded at 07:43 pm (IST).  
 
The above information will also be made available on the website of the Company at 
www.syngeneintl.com.  
 
Kindly take the above information on record. 
 
Thanking You 
 
Yours faithfully, 
For SYNGENE INTERNATIONAL LIMITED 
 
 
______________    
Chethan Yogesh 
Company Secretary and Compliance Officer 
 
Encl: a/a 
 

http://www.syngeneintl.com/
http://www.syngeneintl.com/


SYNGENE INTERNATIONAL LIMITED 

ON : Ll5110KA1993Plal14937 W•bllt•: -.sy...-lntl.com 

Rll&lst•rad office: liocan 5EZ, liocan p.n, Plot No. 2 & 31, lamma81dr• lncl111trilll M• IV Pt.sa, Jlp111· Link Rolcl, Bom1111Andl'8, a.nplara • 560099 

STATEMENT OF UNAUDITED STANDALONE FINANOAI. RESULTS FOR THE QUMl'ER AND HALF YEAR ENDED 30 SEPTEMBER 2025 
IRs. In mllllan. uai"' -r ...,. dlll:IJ 

SI.No. P11rtll:ullln. 3 months ended Precedl111 Carrespand'111 Ye11r to dllte Rpre1 Ye11r to dllte Rpre1 
........ _ 

311 Stlptambar 2025 3 months anclad 3 manthl andad In far Iha an•nt pariad far Iha pmriaus pariad ..... 
30 Juna 2025 tha previous,... ...... ...... 31 Mardl2025 

30 September 2024 30 Septeriier 2025 30 Septeriier 2024 

(U1111udlted) IUrlllUdlted) IUn11ud'ted) IUrlllUdlted) (U1111udlted) (Aud .. ~ 

1 ·-~ a) Revenue from operations 8,301 ""' 8,213 16,294 15,478 33,733 

b} Other Income 142 166 164 "' '" 705 
Tobll lncoma ..... .... 8,377 ..... 15,819 ...... 

2 -·-a] Cost ofchemlcals, reagents and consumables oon!!Jmed 2,012 Z230 2,162 4,242 4,264 8,683 

b} Oianps in inventories of finished eoods and work-in-progress 110 (219) 58 (109) 147 171 
c] Employee benefits expense 2,259 Z126 2,241 4,385 4,197 8,417 

dJ Flnanceoosts 74 59 70 133 144 "' e] Depreciation and amortisation expense (refer nate 9] 1,001 ... '" 1,947 1,854 3,673 

f) Other expenses [refer note 10] 2,011 '"' 1,706 4,138 3,314 7,273 

el Foreign exchanse fluctuation loss, net 134 .. (40) 182 11~ 13 

Tobll 1Xp1n111 7,601 7,317 7,134 14,918 U,908 ,.,... 

' Profit baf'cn ta Ind exaptlonal Items (1-2) 842 842 1,243 ,,... ... 1 ..... 
4 Elu:eptional Items, net gain/ (loss) [refer nate 4] "' 320 

s Profit bal'cn ta (3-4) 842 842 1,243 ,,... 2,231 6,216 

6 Taaxpansa 

Currant tax (refer nate SJ 130 158 210 288 '" 1,197 

Deferred tax so '"' 
., ,,, 144 "' Total to npansa (r.rar nata 5] ""' 102 :m ... "' ..... 

7 Profit far the perfad I year 15-6) ... 740 ... ,,.., .,.. 
"""' 8 Othar co"'m1hanllva lncoma 

(A) IQ Items that will nat be reclassified to profit or (loss) (41) 2 (31) (39) (18) 28 

(IQ Income tax relatlngto Items that wlll nat be reclasslfled to profit or(loss) 11 Ill 11 10 6 ,,, 
(BJ UI Items that wtll be reda.sslfled to profit ar (lo.ss) (2,011) 278 (511) (l,733) (175) (143) 

(iij Income tax relating to items that will be reclassified to profit or (1055) 541 '"' "' "' 59 " 
Othar cornprahansivl incama far Iha pwlad I year, nat af tan j1,SOO) ... (395) (1,3116) l1Z1) (11) 

' Tatal co-rehenlllhre lneame far the aerlod 1-mr n...1 (IJll ... 571 .. 1,517 ..... 
10 Paid-up equity share capital (Face value of Rs.10 each) (refer nate 7] 4,029 4,029 4,025 4,029 4,025 4,025 

11 Reservesexcludlng revaluatlon reserves as per balance sheet I.e. 'Other Equity' 42,364 

12 E9Tllnp par share laf Rs.10 each) (nat annualised) (nat annualised) (nat annualised} (nat annualised} (nat annualised) (annualised} 

a] Basic 1.65 1.84 2Al 3.49 <25 11.64 

b) Diiuted 1.65 1.83 2Al 3.49 "' 11.63 

See accompanyinc notes to the financial results 



SYNGENE INTERNATIONAL LIMITED 

CN : i..5110KA151HPLC1114937 Webllu: --IV!Wllllllntl.cml 

h111W111d otnc.: Blocon SEZ. Bkicon l'llrlr,. Plot No. z & !I, Bomrna•ndia lncludri1I Aru IV Phan, Jlpnl Unk Road, 1om-ndni, llllnplon - 560099 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUAKIER AND HAlf YEAR ENDED 30 SEPTEMBER ZOZ5 
.... lnmllllan.---rlhllrad111:a1 .... l'llnlcul1n 3 month• 1ndlcl .._, .. ""'-''"' Y81r to dltD fllun111 Y•rtD dltD fllun111 PrlvlD111 Y111r endad 

JD Slptembllr ZOZ5 3111D11th111nded 3 month• endlcl ~ fordNlcumntperlocl lor tM pNVI- Pll'locl !11Mln:hZOZ5 
!IOJu1111ZOZ5 tMpNVl-yar ...... MHd 

JD Slptembllr ZOZ4 JD Slptembllr ZOZ5 !ID SlptDrm.tr ZOZ4 

IUmudih!d] IUmudfh!d] (Um..irted] IUm1uclted) IUmudill!d] jAudih!d] 

' lno:o11111 
a) Rllvenue from opendlons !1,106 8,745 8,!llD 17,851 ""' """ b} Othl!r lncaml! '" m '" "' "' "' T-llnc>aml! ,, .. "" '"'' """ 17,153 """ 

' -"' 
a) Cost of chemiail•, "'•nt• and con•umabll!! cansumed ,,,, 2,395 "'" 4,670 4,554 9,254 

b) Cha,,.... in il1Yl!lltoril!sof&!ishl!d piod• and wark-ill'p.,,....• '" ""' " '"" "' "' cJ Employee benefits expense 2,750 2,617 "" 5,367 "" 9,839 

d} Finance casts "' "' "' "' "' '" I!} Dl!precilltion and amorti•lltian expense (refer noh! 9] 1,165 "" 1,109 2,277 2,178 4,326 

fl Other expenses [refer noh! 10] "" ,, ... "" 3,698 3,156 6,723 

I) Fonlsn exch1nse fluctuaUon Ion, net "' .. "'' "' 
,,. 

" T-lsperlll!I ...,, .... 7,702 16,317 '""" .., .. 
' Profit 1Mfont1u1end _pt1,...1 n-11-z1 '" ""' 

,,,,, 
"" ...... .,,, 

• ExC1!ptianal ll:l!m1, net pin/ (Im•) [refer note 4] '"' '"' 
' Profit IMfon t1111 IMJ '" '"" 

,,,,, 
"" ,, ... .... 

' TDl!llpl!nR 

Oment tax [refer noh! 5] m "' "' '" "' "" -... .. • '"' " "'' "" "' Tot.I to l!llpl!nR ("""r nol:I! 5] "' "' '" '" "' 1,637 

' Profit for the perlocl/Y111rl!HIJ '" "' '"' "" "" "" • oth111"comp1111Mn11¥1 I_,. 

IA) (iJ Item• that will not be redmsified ta profit or (loss) "'' ' (32} "'' '"" " (11) lncame tax 1'1!1111111 to Items thatwlll not be redasslfted to profit or (11J11) " 
,,, 

" " ' 
,,, 

(I) (i) ll:l!m• that will be redmsified ta profit or (loss) (1,890} '" ""' (1,603) (175) ""' (11) lncame tax 1'1!1111111 to Items thatwlll be rec:lasslfled to profit or (lols) "' "'' "' "' " .. 
Other Clllllpn!henmivl! incame few the period I yar, nl!t of.._ ,,,..., 

"' '""' (1.174) 1132) '"" ' T-1 com__..enslvl ~- for dNI ...,rlod '~r ,,..., "'" ·-, ... ... ,. .. u" 
" l'lllcHlp equity share capital (Face value of Ra.10 each) [refer note 7] ""' 4,029 '·"" ""' "'" '·"" 
" Relerves excludlnt revaluallon l'l!Hrves as per balance sheet I.e. 'Other Equity' 43,243 

" Elminp per lhlre (Df Rl.10 Heh] (not annuallsed) [notannu1llsed) (notannualllied) (not1nnu1llsed) (not annuallsed) (annualised} 

a) Basic rn ..,, '-" '-" .... 12.35 

b)Dlluted rn '·" '·" '·" '·" 12.34 

See accomp~nying notes to the financial results 



SYNGENE INTERNATIONAL LIMITED 
CIN : L85110KA1993PLC014937 W•b1lta: -.synpn•lnd.com 

Reslstered office: Blocon SEZ, Blocon Parll, Plot No. 2 & !I, Bommaundra lndmtrlal Area IV Phase, Jlpnl Unk Road, Bommaundra, 
Banplont • 560099 

STANDALONE STATEMENT OF ASSETS AND UABIUTIES 

!Rs. In Million) .... .... 
Particulars 30 September 2025 31 March 2025 

!Unaudited) (Audited) 

ASSrn 

Non-curnint alSltts 

Property, plant and equipment 2Z.595 19,941 

capital work·ln·progress 5,495 8,754 

Right-of-use assets 1,8n 1,914 

Investment property 350 343 

Other lntanglble assets , .. 214 

Intangible assets under development .. 47 

Financial assets 

VI Investments 8,701 8,701 

liil Derivative assets 830 1,705 

liiil Other financial assets 891 385 

Deferred tax assets (net) 770 ,,. 
Income tax assets {net) 1,253 1,226 

Other non-current assets 181 197 

Total non-airrent auets 43,272 43,730 

Current assets 

Inventories 1,843 1,503 

Financial assets 

UI Investments 4,968 5,979 

Vll Trade recelvables 4,756 4,694 

liii) Cash and cash equivalents ~007 2,335 

liv) Bank balances other than (iii) above Z.520 4,190 

M Derivative assets 184 516 

(vi) Other financial assets 488 410 

Other current assets 1,007 712 

Total current assets 17,77!1 ,. .... 
Total assets 61,045 ...... 
EQUITY AND UABIUTIES 

Equity 
Equity share capital 4,029 4,025 
Ot:lierequlty 42.174 42,364 

Total equity 46,2113 ...... 
Uabllltles 
Non-curntnt llabllltlu 

Financial liabilities 

VI Lease liabilities 1,805 1,785 

Iii) Derivative liabilities 222 17 

Provisions 404 

Other non-current llabllltles 1,858 2,188 

Total non-airrent llablUtles 3,885 ..... 
Current llabllldes 
Financial liabilities 

UI Borwwir11S 1,066 1,025 

Vll Lease liabilities 253 253 

liii) Trade payables 
total outstanding dues of micro and small enterprises 310 295 

total outstanding dues of creditors other than micro and small enterprises ~652 3,170 

liv) Derivative liabilities 516 49 

(v) Other financial liabilities 1,029 630 

Provisions 640 665 

Current tax liabilities (net) 10 40 

Ot:lier current liabilities 4,481 7,159 

Totlll current Habllltles 10,957 13,286 

Total equity and labillties 61,045 ...... 



SYNGENE INTERNATIONAL LIMITED 
CN : LB5110KA1993PLC014937 Website: -.synpneintl.com 

Reslstered oflk:e: Blocon SEZ. Blocon Park, Plot No. 2 a 3, Bommasand1111 lndustrlal Area N Phase, Jlpnl Unk Road, Bommasandra, 
Bangalore - 560099 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILmES 

!Rs. In MDllon) .... .... 
Particulars 30 September 2025 31 Marth 2025 

!Unaudited) (Audited) 
ASSETli 

Non-airrent assets 

Property, plant and equipment 25,718 23,226 

capital work-in-progress 9,892 12,614 

Right-of-4.lse assets 4,052 4,192 

Investment property 350 343 

Other intangible assets 332 256 

Intangible assets under development 38 47 

Financial assets 

lil Investments 362 362 

(ii) Derivative assets 830 1,705 

(iii) Other financial assets 967 454 

Deferred tax assets (net) 853 295 

Income tax assets (net) 1,342 1,243 

Other non-current assets 181 349 

Total non-airrent assets 44,917 45,086 

Current assets 

Inventories 1,893 1,555 

Financial assets 
(i} Investments 5,111 6,105 

(ii) Trade receivables 5,323 5,267 

(iii) Cash and cash equivalents 3,272 3,671 

(iv) Bank balances other than (iii) above 2,528 4,199 

(v) Derivative assets 190 532 

(vi) Other financial assets 388 244 

Other current assets 1,799 1,300 

Total current assets 20,504 22,873 

Total assets .. 1 67.959 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 4,029 4,025 

Other equity 43,320 43,243 

Total equity 47,349 47,268 

Uabllltles 

Non-wrrent llabllltles 

Financial liabilities 

(ii) Lease liabilities 4,074 4,088 

(iii) Derivative liabilities 222 18 

Provisions 433 

Other non-current liabilities 1,858 2,188 

Total non-wrrent llabllltles 6,154 6,727 

Current llabllltles 

Financial liabilities 
(i} Borrowings 1,244 1,196 

(ii) Lease liabilities 498 495 

(iii) Trade payables 

total outstanding dues of micro and small enterprises 374 341 

total outstandln1 dues of creditors other than micro and small enterprises 2,540 3,179 

(iv) Derivative liabilities 551 56 

(v} Other financial liabilities 1,276 704 

Provisions 727 713 

Current tax liabilities (net) 125 84 

othercurrent llabllltles 4,583 7,196 

Total current llabllltles 11,918 13,964 

Total equity and llabllltles 65,421 67,959 



SYNGENE INTERNATIONAL LIMITED 
CIN : L85110KA1993PLC014937 Website: www.synpnelntl.com 

Registered office: Blocon SEZ, Biacon Park, Plat Na. 2 & 3, Bammasandra Industrial Area IV Phase, Jigani Link Raad, Bammasandra, Bangalore - 560099 

STANDALONE STATEMENT OF CASH FLOWS 
(Rs. In Millian) 

SI. 
Six months ended Six months ended Year ended 

Particulars 30 September 2025 30 September 2024 31 March 2025 
No. 

fUnauditedl fUnauditecl1 fAudlted1 
1 Cash flaws from operating activities 

Profit for the year 1,402 1,705 4,680 

Adi!.!i!;m!il!Jl5 l!2 !ll!;;Qn!;;il!;l grQfll bfil!2r!il l51x l!2 ne:t !;;i!5h flQw5 
Depreciation and amortisation expense 1,947 1,854 3,673 
Gain on lease retirement - - (32) 
Loss on assets scrapped 11 5 26 
Provision for doubtful recelvables (3) 1 57 
Bad debts written off [refer note 10] 278 - 16 
Share based compensation expense 173 176 302 
Interest expense 133 143 312 
Unrealised foreign exchange (gain)/loss - (24) 35 
Net gain on sale of current investments (43) (65) (155) 
Interest on Income Tax Refund - (18) (47) 
Interest income (265) (253) (503) 
Provision on inventory obsolescence 55 - (23) 
Tax expenses 282 526 1,536 
Operating profit before working capital changes 3,970 4,050 9,877 

Movements in working capital 
Decrease/ (increase) in inventories (395) 682 861 
Decrease/ (increase) in trade receivables (376) 14 (497) 
Decrease/ (Increase) In other assets (829) 174 63 
Increase/ (decrease) in trade payables, other liabilities and provisions (2,727) (2,656) 1,849 
Cash generated from operations (357) 2,264 12,153 
Income taxes paid (net of refunds) (343) (478) (1,015) 
Net cash flaw generated from operating activities (700) 1,786 11,138 

2 Cash flaws from Investing activities 
Purchase of property, plant and equipment (1,362) (1,787) (3,693) 
Sale of Property, plant and equipment 1 - -
Purchase of Intangible assets (116) (47) (86) 
Investment in equity shares - - (4,336) 
Investment in bank deposits and inter corporate deposits (2,207) (2,366) (7,965) 
Redemption/ maturity of bank deposits and Inter corporate deposits 3,431 4,568 8,450 
Interest received 202 226 498 
Proceeds from sale of current investments 10,984 9,830 21,172 
Purchase of current Investments (9,979) (10,364) (22,144) 
Net cash flow generated from/ (used In) investing activities 954 60 (8,104) 

3 Cash flows from financing activities 
Issue of equity shares 4 - 5 
Repayment of long term borrowings(including current portion) - - (417) 
Lease liabilities paid including Interest (128) (81) (317) 
Dividend paid (504) (503) (503) 
Interest paid (47) (143) (133) 
Net cash flow used In flnancln1 activities (675) (727) (1,365) 

4 Net lncrease/(decrease) In cash and cash equlvalents (1+2+3) (421) 1,119 1,669 

5 Effect of exchange difference on cash and cash equivalents held in foreign currency 93 9 -

6 Cash and cash equivalents at the beginning of the year 2,335 666 666 

7 Cash and cash equivalents at the end of the year (4+5+6) 2,007 1,794 2,335 



SYNGENE INTERNATIONAL LIMITED 
CN : L85110KA1993PLC014937 Website: www.syna;enelntl.com 

Rea;lstered office: Blocon SEZ, Blocon Parle, Plot No. 2 & 3, Bommasandra lndustrtal Area IV Phase, Jlpnl Unk Road, Bommasandra, Banplore - 560099 

CONSOLIDATED STATEMENT OF CASH FLOWS 
(Rs. In Miiiion) 

SI. 
Six months ended Six months ended Year ended 

Particulars 30 September 2025 30 September 2024 31 March 2025 
No. 

(Unaudited) (Unaudited) (Audfted) 

1 Cash flows from operatins adlvities 
Profit for the year 1,538 1,818 4,962 
Adjustments to reconclle Rroflt before tax to net cash flows 
Depreciation and amortisation expense 2,277 2,179 4,326 
Gain on lease retirement - - 132) 
Loss on assets scrapped 11 5 26 
Provision for doubtful receivables 1111 1111 49 
Bad debts wrttten off [refer note 10] 278 - 30 
Share based compensation expense 216 191 373 
Interest expense 250 248 531 
Unrealised foreign exchange gain (21) 125) 37 
Net gain on sale of current Investments 1461 166) (159) 

Interest Income 1286) (257) (512) 

Interest on Income Tax Refund - 118) 147) 
Provision on Inventory obsolescence 51 - 88 
Tax expenses 327 568 1,636 
Operatln1 profit before workins capital chanses 4,584 4,632 11,308 

Movements In workins capital 
Decrease/ (Increase) ln Inventories (389) 680 743 
Decrease/ (Increase) ln trade recelvables (351) (317) (939) 

Decrease/ (Increase) ln other assets 11.173) 82 (126) 
Increase/ (decrease) In trade payables, other liabilltles and provisions 12.657) (2,581) 1,843 
Cash senerated from operations 14 2,496 12,829 
Income taxes paid {net of refunds) (465) (572) (1,153) 
Net cash flow generated from operating adlvttles (451) 1,924 11,676 

2 Cash flows from lnvestin1 adivitles 
Purchase of property, plant and equipment 11.552) (2,058) (7,603) 
Sale of property, plant and equipment 1 - -
Purchase of Intangible assets (117) 151) 198) 
Investment In bank deposits and Inter corporate deposits 12.206) (2,366) 112,099) 
Redemption/ maturity of bank deposits and Inter corporate deposits 3,432 4,721 12,738 
Interest received 218 230 503 
Proceeds from sale of current Investments 11,763 10,317 22,547 
Purchase of current Investments (10.775) 110,724) 123,435) 
Net cash flow generated from/ (used In) Investing adlvltles 764 69 (7,447) 

3 Cash flows from financ:ins adlvities 
Proceeds from Issue of equity shares 4 - 5 
Repayment of long term borrowlngs(lncluding current portion) - - (417) 
Proceeds/ {repayments) from short term borrowings, net 1 168 171 
Lease llablltties paid lncludlng Interest 1268) 1711 (536) 
Dividend paid (504) (503) (503) 
Interest paid (54) 1248) (138) 
Net cash flow generated used In financing adlvitles (821) (654) (1,418) 

4 Net lnaease/(decrease) in cash and cash equivalents {1+2+3) (SOB) 1,339 2,811 

5 Effect of exchange difference on cash and cash equlvalents held In foreign currency 109 10 3 

6 Cash and cash equivalents at the beginning of the year 3,671 857 857 

7 Cash and cash equivalents at the end of the year {4+5+6) 3,272 2,206 3,671 



SYNGENE INTERNATIONAL LIMITED 

Notes: 

1 The statement of unaudited standalone and consolldated flnanclal results {"the Statements") of Syngene International Limited ('the 

Company') for the quarter ended and sbc months ended 30 September 2025 have been reviewed by the Audit Committee at their meeting 

held on 05 November 2025 and approved by the Board of Directors of the Company at their meeting held on 05 November 2025. The above 

Statements have been subjected to a limited review by the statutory auditor of the Company. The reports of the statutory auditor are 

unquallfled. The Statements have been prepared In accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of 

the Companies Act, 2013 and In terms of Regu latlon 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 2015. 

2 The consolidated financial results include the financial resu Its of the Company - Syngene International Limited (including its employee 

welfare trust) and the financial results of the following sumidiaries: 
i. Syngene USA Inc. 

ii. Syngene Scientific Solutions Limited 
iii. Syngene Manufacturing Solutions Limited 

The Company and the Sub:lidiaries are collectively referred to as 'the Group'. 

3 The Group operates in a single segment of providing Contract Research and Manufacturing Services. 

4 During the quarter ended 30 June 2024, the Company received its final claim of Rs 320 million from the insurance company for the loss of 

fixed assets in a fire incident on 12 December 2016, and the same has been presented in the financial results under the head 'Exceptional 

Items' for the quarter ended 30 June 2024 and year ended 31 March 2025. 

S During the quarter ended 31 December 2024, the Company opted for "Vivad se Vishwas Scheme, 2024" which resulted in settlement of 

pending ms assessments related to non resident tax deductions. Consequent to this, tax expense under the scheme amounting to INR 95 

million was recorded under the head "Current tax" during the year ended 31 March 2025. The settlement also resulted in reduction of 

contingent liability as at 31 March 2025 by INR 197 million. 

6 During the quarter ended 31 March 2025, Syngene USA Inc. (wholly-owned subsidiary of the Company) has acquired biologics site In the 

USA fitted with multiple monoclonal antibody (mAbs) manufactur1ng lines from Emergent Manufacturing Operations Baltimore, LLC (a 

subsidiary of Emergent BloSolutlons Inc.). This acquisition will Increase the company's total slngle~se bloreactor capacity to 50,000L for 

large molecule discovery, development, and manufacturing services. This acquisition will also Increase the options that can be offered to 

global customers, providing commercla I scale biologics manufacturing capabllltles across the Group's global network. The transaction was 

accounted for as an 'asset acquisition' under Ind AS 103 during the year ended 31 March 2025. The cost Incurred tlll 31March25 eligible for 

capitalization was accumulated as Capita I Work In Progress amou ntlng to Rs 2,981 mllllon (USO 34.89 million). An amount of Rs 311 million 

(USO 3.64 million] was capitalized as Land. These amounts Included pre-transaction costs of Rs 101 million (USO 1.18 mllllon). During the six 

months ended 30 September 2025, additional pre-operating cost of Rs. 165 million ellglble for capltalisatlon has been accumulated under 

capital work In progress. 

7 On 23 April 2025, the Board of Directors of the Company have approved an allotment of 402,439 equity shares of Rs. 10/- (Rupees Ten each] 

of the Company to Syngene Employees Welfare Trust at face value pursuant to special resolution passed through Postal Ballot on 23 April 

2023 to allot fresh equity shares upto 0.55% {22,00,000 shares) of the paid-up equity capital of the Company In tranches for the purpose of 

Implementation of the Syngene International Limited - Long Term Incentive Performance Share Plan 2023. 

8 On 23 April 2025, the Board of Directors recommended a final dividend of Rs. 1.25 per equity share of Rs. 10/-. The shareholders approved 

the dividend in the Annual general meeting held on 23 July 2025. 

9 During the quarter ended 30 June 2025, the Company has been granted license for one of the drug substance production line and bonded 

warehouse license at biologics manufacturing facility, Bangalore, India which was acquired from Stelis Biopharma Limited and was recorded 
as capital work in progress in earlier years. Consequently, Rs. 3,438 million has been capitalised as property, plant and equipment which has 

resulted in a higher depreciation of Rs. 36 million during the said quarter and Rs. 70 million during the current quarter. 

10 During the quarter ended 30 September 2025, Rs.277 million net (Rs. 202 mllllon ilfter tax) was written off as unrecoverable balances In 

receivables due to cumulative changes In foreign exchange rates. 

Place :- Bangalore 

Date :- 05 November 2025 

For and on behalf of the Board of Directors of 

Syngene International Limited 

~~~MDa..~~ 
AR SHAW 11,,,,,.,,, .. 

Klran Mazumdar Shaw 

Chairperson 
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Limited Review Report on unaudited standalone financial results of Syngene 
International Limited for the quarter ended 30 September 2025 and year to date 
results for the period from 01 April 2025 to 30 September 2025 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Syngene International Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Syngene

International Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September
2025 and year to date results for the period from 01 April 2025 to 30 September 2025 (“the
Statement”) (in which are included interim financial information of its employee welfare trust).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B S R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

 

 

 

G Prakash 

Partner 

Bengaluru Membership No.: 099696 

05 November 2025 UDIN:25099696BMOOKL1104 

G 
PRAKASH

Digitally signed 
by G PRAKASH 
Date: 2025.11.05 
18:13:08 +05'30'
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Limited Review Report on unaudited consolidated financial results of Syngene 
International Limited for the quarter ended 30 September 2025 and year to date 
results for the period from 01 April 2025 to 30 September 2025 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Syngene International Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Syngene International Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2025
and year to date results for the period from 01 April 2025 to 30 September 2025 (“the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

(i) Syngene International Limited

(ii) Syngene USA Inc.

(iii) Syngene Scientific Solutions Limited

(iv) Syngene Manufacturing Solutions Limited

(v) Syngene Employees Welfare Trust
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Limited Review Report (Continued) 
Syngene International Limited 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

G Prakash 

Partner 

Bengaluru Membership No.: 099696 

05 November 2025 UDIN:25099696BMOOKM4725 

G 
PRAKAS
H

Digitally signed 
by G PRAKASH 
Date: 2025.11.05 
18:13:58 +05'30'
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