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Dalal Street, MUMBAI - 400 001 Exchange Plaza, Bandra Kurla Complex
Bandra (E), MUMBAI - 400 051

Dear Sir,

Sub: Audited Financial Results of the Bank for the Quarter/Year ended 31.03.2018
Ref: Regulation 33 of SEBI (LODR) Regulations, 2015

We are pleased to inform that the Board of Directors of the Bank has approved the Audited
Financial Results of the Bank for the Quarter and Year ended 31.03.2018 (both standalone and
consolidated) in its meeting held on 15.05.2018 at Bengaluru.

A copy of the Financial Results is enclosed along with the Report of the Auditors.
We would like to inform that the Audited Financial Results for the year ended 31.03.2018 are
also being published in the newspapers pursuant to Regulation 47 of SEBI (Listing Obligations

and Disclosure Requirements) Regulation, 2015.

Details of Audited Financial Results as on 31.03.2018 (both stand-alone and consolidated) are
also available on Bank’s website www.syndicatebank.co.in

The meeting of the Board of Directors commended at 5.30 P.M. and concluded at 7.30 P.M.
Thanking you,

Yours faithfully,

.!G_LL..:-*.- -

(Sushant Jain)
COMPANY SECRETARY

geT/Phone: (3 # WDGM) 080- 2237 1631,(f & <h/INRC): 2228 3030 hera/Fax :080- 2228 3030
é’-ﬁﬁ/ E-Mail: inrc@syndicatebank.co.in/ syndinvest@syndicatebank.co.in m/website:www.wicatebankin


mailto:inrc@syndicatebank.co.in/
mailto:syndinvest@syndicatebank.co.in
http://www.syndicatebank.in/
http://www.syndicatebank.co.in/

Ty Pt e
dicateBank
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AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH 2018

(¥ in Lakhs)
Quarter Quarter Quarter Year Year Year ended Year ended
Parttiuilan Ended Ended Ended Ended Ended 31.03.2018 31.03.2017
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 Consolidated | Consolidated
(Audited) (Reviewed) {Audited) (Audited) (Audited) (Audited) (Audited)
Interest Earned (a+ b + ¢ + d) 535,724 537,557 578,801 2,177,595 2,300,379 2,177,595 2,300,379
a) |Interest / Discount on Advances / Bills 387,949 393,637 416,408 1,672,283 1,685,617 1,672,283 1,685,617
1 [B) Income on Investments 139,995 134,015 133,647 519,959 533,108 519,959 533,108
c) |Interest on balances with Reserve Bank of India 7.639 9.800 13.367 71314 62,137 71.314 62137
and other Inter Bank Funds
d) [Others 141 105 15,479 14,039 19,517 14,039 19,517
2 |Other Income 68,876 56,958 112,508 280,590 345,739 291,533 361,345
3 |[TOTAL INCOME (1 + 2) 604,600 594,515 691,309 2,458,185 2,646,118 2,469,128 2,661,724
4 |Interest Expended 367,847 375,240 392,700 1,522,393 1,672,782 1,522,301 1,672,707
Operating Expenses (i) + (ii) 143,338|-~ 141,699 147,170 549,407 550,013 549,256 549,704
5 | i) |Employees Cost 89,238 96,110 107,284 360,444 379,394 360,521 379,464
ii) [Other Operating Expenses 54,100 45,589 39,886 188,963 170,619 188,735 170,240
TOTAL EXPENDITURE (4 + 5)
6 (excluding Provisions and Contingencies) 511,185 516,939 539,870 2,071,800 2,222,795 2,071,557 2,222,411
ph ERIGRIG TR el o 93,415 77,576 151,439 386,285 423,323 397,571 439,213
(before Provisions and Contingencies)
i Provisions (other than tax) and Contingencies 393,730 208,999 126,820 825,233 358,127 826,233 358,127
(of which Provisions for Non-Performing Assets) 354,468 194,880 119,254 762,008 354,544 762,008 354,544
9 [Exceptional ltems - - - “ b F g
4g |Profit (+) / Loss (-) from Ordinary Activities (300,315) (131,423) 24,619 (438,848) 65,196 (427,662) 81,186
before Tax (7-8-9)
11 |Tax Expenses (80,803) (44,446) 14,235 (116,564) 29,301 (116,493) 29,441
12 [t Erofit.) Loy () feom rGiosery Activtion (219,512) (86,977) 10,384 (322,284) 35,895 (311,169) 51,745
After Tax (10 - 11)
13 |Extraordinary items (net of Tax Expense) - - - - = » -
14 |Net Profit (+) / Loss (-) for the period (12-13) (219,512) (86,977) 10,384 (322,284) 35,895 (311,169) 51,745
| Wil ap tauly e Copitl 141,727 104,130 90,454 141,727 90,454 141,727 90,454
(Face value of ¥ 10/- per share) M
16 [Reserves excluding Revaluation Reserves 1,197 471 1,168,402 1,168,402 1,197,471 1,168,402 1,360,532 1,321,400
(as per Balance Sheet of Previous Accounting Year)
Analytical Ratios
i) |Percentage of shares held by Government of India 73.07 63.34 72.92 73.07 72.92 7307 72.92
Capital Adequacy Ratio (%) (Basel lil): 12.24% 11.88% 12.03% 12.24% 12.03% NA NA
i) (a) CET 1 Ratio 7.56% 7.15% 7.50% 7.56% 7.50% NA NA
(b) Additional Tier 1 Ratio 1.85% 1.91% 1.76% 1.85% 1.76% NA NA
Earning per Share (in ¥ )
. |Basic and diluted EPS before and after
: 32.83 6.08
17 W Extraordinary items, net of Tax Expense @0.07) el s i) g ( )
[not annualised]
NPA Ratios:
a) Amount of Gross Non Performing Assets 2,575,860 2,110,295 1,760,931 2,575,860 1,760,931 - 2,575,860 1,760,931
iv) |b) Amount of Net Non Performing Assets 1,323,946 1,141,025 1,041,098 1,323,946 1,041,098 1,323,946 1,041,098
c) % of Gross NPA 11.53 962 8.50 11.53 8.50 11.53 8.50
d) % of Net NPA 6.28 5.44 5.21 6.28 5.21 6.28 5.21
v) |Return on Assets (Annualised) - % (2.87) (1.13) 0.14 (1.05) 0.12 (1.05) 0.12
Public Shareholding
18 - Number of Shares 381,732,665 381,732,665 244 976,741 381,732,665 244 976,741 381,732,665 244,976,741
- Percentage of Shareholding 26.93 36.66 27.08 26.93 27.08 26.93 27.08
Promoters and Promoter Group Shareholding
Pledged / Encumbered
- Number of Shares NIL NIL NIL NIL NIL NIL NIL
|- Perceni;ge of Shares (as a % of the total NIL NIL NIL NIL NIL NIL NIL
shareholding of promdter and promoter group )
- Percentage of Shares (as a % of the total I NIL NIL NIL NIL
19|  |share capital of the Bank) i i N
umbered
‘;g- r 8 Shares 1,035,539,388 | .659,562 697 659,562 697 1,085,539 388 659,562 697 1,035,539,388 659,562,697
= ‘ "igréentagelof Shares (as a % of the total
L 100.00 100.00 100.00 100.00 100.00 100.00 100.00
73.07 63.34 72.92 73.07 7292 73.07 72.92
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AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH 2018
Quarter Quarter Quarter Year Year Year ended | Year ended
Ended Ended Ended Ended Ended 31.03.2018 | 31.03.2017
PARTICULARS 31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017 |Consolidated|Consolidated
(Audited) | (Reviewed) | (Audited) (Audited) (Audited) (Audited) (Audited)
Part A: Business Segment
|Segment Revenue
a) Treasury Operations 157,847 161,056 200,611 704,291 787,796 704,291 787,796
Qpif;gg;i‘e HWheresata Banking 204,537 193,445 238,730 804,169 927,272 804,169 927,272
c) Retail Banking Operations 230,382 228,755 221,285 892,105 871,079 892,105 871,079
d) Other Banking Operations 11,834 11,259 15,224 43,891 40,541 54,834 56,147
Less : Inter Segment Revenue = - - - - - -
Net Sales / Income from operation 604,600 594,515 675,850 2,444,456 2,626,688 2,455,399 2,642,294
Segment Results
a) Treasury Operations 1,903 11,280 55,579 96,845 158,158 96,845 158,158
g’pﬁgﬁg{r@e i e 277.107)  (149,741) 71797 (595,038)|  (263.365)|  (595,038)|  (263,365)
¢) Retail Banking Operations (2,410) 26,808 45,480 132,249 251,513 132,249 251,518
d) Other Banking Operations (22,701) (19,770) (20,102) (86,633) (100,540) (75,447) (84,550)
TOTAL (300,315) (131,423) 9,160 (452,577) 45,766 (441,391) 61,756
Less:
1) Interest - - - - - - -
11} Other Un - Allocated Expenditure - - - - - - -
Add : Other Un - Allocable Income - - 15,459 13,729 19,430 13,729 19,430
Profit Before Tax: ’ (300,315) (131,423) 24,619 (438,848) 65,196 (427,662) 81,186
Income Tax (Net) (80,803) (44,446) 14,235 (116.,564) 29,301 (116,493) 29,441
Extraordinary Profit / (Loss) - ~ - - - - -
Net Profit (219,512) (86,977) 10,384 (322,284) 35,895 (311,169) 51,745
Segment Assets
a) Treasury Operations 8,595,423 8,117,016 7,277,125 8,595,423 7,277,125 8,595,423 T.277.125
b) Corporate / Wholesale Banking
Operations 13,229,660 [ 13,700,650 | 12,959,981 | 13,229,660 | 12,959,981 13,229,660 | 12,959,981
c) Retail Banking Operations 7,838,727 7,254,903 7,006,955 7,838,727 7,006,955 7,838,727 7,006,955
d) Other Banking Operations 2,486,094 2,296,771 2,417,866 2,486,094 2,417 866 2,486,094 2,417,866
e) Unallocated Assets 247,810 245,621 245 407 247,810 245,407 409,365 397,111
Total 32,397,714 | 31,614,961 | 29,907,334 | 32,397,714 | 29,907,334 | 32,559,269 | 30,059,038
Segment Liabilities
a) Treasury Operations 8,262,200 7,810,697 6,989,344 8,262,200 6,989,344 8,262,200 6,989,344
b) Corporate / Wholesale Banking
Operations 12,716,779 | 13183617 | 12447465 | 12716779 | 12447465 | 12716779 | 12447465
c) Retail Banking Operations 7,534,839 6,981,118 6,729,858 7,534,839 6,729,858 7,534,839 6,729,858
d) Other Banking Operations 2,389,715 2,210,096 2,322,249 2,389,715 2,322,249 2,389,715 2322249
e) Unallocated - - - - - (1,508) (1,294)
Total 30,903,533 | 30,185,528 | 28,488,916 | 30,903,533 | 28,488,916 | 30,902,027 | 28,487,622
Capital employed:
|(Segment Assets-Segment Liabilities)
a) Treasury Operations 333,223 306,319 287,781 333,223 287,781 333,223 287,781
%)pcégﬁg;as‘efw*‘“esa'e Fankng 512,881 517,033 512,516 512,881 512,516 512,881 512,516
¢) Retail Banking Operations 303,888 273,785 277,097 303,888 277,097 303,888 277,097
d) Other Banking Operations 96,379 86,675 95,617 96,379 95,617 96,379 95,617
¢) Unallocated Assets 247,810 245,621 245,407 247,810 245,407 410,871 398,405
Total 1,494,181 1,429,433 1,418,418 1,494,181 1,418,418 1,657,242 1,571,416
Part B: Geographic Segment
Revenue:
Domestic Operations 577,608 565,875 666,965 2,352,911 2,551,261 2,363,854 2,547,437
Leeceign Operations 26,992 28,640 24,344 105,274 94,857 105,274 94,857
d 604,600 594,515 691,309 2,458,185 2,646,118 2,469,128 2,642,294
perations 28,624,804 | 27,559,206 | 26,701,182 | 28624804 | 26,701,182 | 28,786,359 | 26,852,886
erations 3,772,910 4,055,755 3,206,152 3,772,910 3,206,152 3,772,910 3,206,152
‘ 32,397,714 | 31,614,961 | 29,907,334 | 32,397,714 | 29,907,334 | 32,559,269 | 30,059,038
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AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH 2018

r‘;k

(¥ in lakhs)

SUMMARISED BALANCE SHEET

As on As on As on As on
31.03.2018 || 31.03.2017 || 31.03.2018 | 31.03.2017
(Stand Alone | (Stand Alone || (Consolidate | (Consolidate
Audited) Audited) d Audited) || d Audited)
CAPITAL AND LIABLITIES:
Capital 141,727 90,454 141,727 90,454
Reserves and Surplus 1,352,454 1,327,964 1515518 1,480,962
Deposits 27,277,611 26,056,086 | 27,276,108 || 26,054,795
Borrowings 2,961,361 1,747,553 2,961,361 1,747 552
Other Liabilities and Provisions 664,561 685,277 664,558 685,275
TOTAL 32,397,714 || 29,907,334 || 32,559,269 | 30,059,038
ASSETS: L
Cash and Balances with Reserve Bank of India 1,168,417 1,310,895 1,168,417 1,310,895
[Balances with Banks and Money at Call and Short Notice 983,208 1,212,323 983,208 1,212,323
[investments 8,035,423 6,546,540 8,197,002 6,698,243
lIAdvances 21,068,387 | 19,966,935 | 21,068,387 | 19.966.935
Fixed Assets 247 810 245 407 247 812 245,410
Other Assets 894,469 625,234 894 443 625,232
TOTAL 32,397,714 | 29,907,334 | 32,559,269 || 30,059,038
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NOTES:

. The above financial results were reviewed by the Audit Committee of the Bank and
approved by the Board of Directors of the Bank at the meeting held on May 15,
2018. The results have been subjected to audit by Statutory Central Auditors of the
Bank and are in compliance to requirements of SEBI( Listing Obligations and
Disclosure Requirements ) Regulations 2015.

. The Bank has followed the same Accounting Policies adopted during the
quarter/year ended March 31, 2018 as compared to those followed in the annual
financial statements for the year ended March 31, 2017.

. Financial results for the period ended March 31, 2018 have been arrived at after
considering provisions for Standard Assets, Non Performing Advances and
Depreciation / Provision on Investments as per Reserve Bank of India guidelines.
Provision for Income Tax, Deferred Taxes, Depreciation on Fixed Assets and other
necessary provisions have been made.

. In terms of RBI circular DBOD.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015,
banks are required to make Pillar 3 disclosures under Basel |ll Capital requirements.
These disclosures are being made available on the Bank's website.

. During the quarter ended March31, 2018, the Bank had issued 37,59,76,691 shares
of Rs.10 each at a premium of Rs.65.51 per share to Government of India per share
aggregating to Rs.2,839 crore by way of preferential issue.

. In terms of RBI vide letter no.DBR.No.BP.8756/21.01.048/2017-18 dated April 2,
2018 in respect of certain NPA accounts under Insolvency and Bankruptcy
Code,2016 (IBC), the requirement of provisions is reduced from 50% to 40%.The
Bank, however, has maintained the provision at 50% in respect of secured portion.

. RBI vide its circular no.DBR.NO.BP.BC.101/21.04.048/2017-18 dated February 12,
2018 has issued framework on resolution of stressed assets which supersedes the
existing guidelines on SDR, change in ownership outside SDR(except projects
under implementation) and S4A with immediate effect. Under the revised
franrework, the benefits for accounts where any of these schemes has been invoked
but not yet fully implemented were revoked and accordingly these accounts have
been classified as per the extent RBI norms on income recognition and asset
classification.

RBI vide circular no.DBR.No.BP.BC.102/21.04.048/2017-18 dated April 2, 2018
grants an option to spread mark to market loss on AFS and HFT investments for
quarters ende ber 31,2017 and March 31,2018, equally over four quarters=-.

commencin arter in \' is incurred.
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for the year 2017-18 and spread over the balance MTM losses on Government
Securities to the tune of Rs.105.45 Crore and Rs.159.26 Crore for the quarters
ended December 31, 2017 and to quarter March 31, 2018 respectively to the next
financial year i.e. 2018-19.

As per RBI letter no.DBR.BP.9730/21.04.018/2017-18 dated April 27,2018 the
Banks are permitted to amortize additional provisions on gratuity due to increase in
limit to Rs.20 lakhs. Accordingly the Bank has assessed additional liability to the
extent of Rs.167.19 crore to bé amortised over four quarters starting from quarter
ended March 2018 and charged Rs.41.80 crore during the March quarter 2018.

Divergence in Asset Classification and Provisioning for NPAs in compliance to
Risk Assessment Report (RAR) of RBI for the year 2016-17 are reported as
under—

'Sr. | Particulars e i
Crores)
1. | Gross NPAs as on March 31, 2017 as reported by the Bank 17609.31
2. | Gross NPAs as on March 31, 2017 as assessed by RBI 19946.01
3. | Divergence in Gross NPAs (2-1) 2336.70
4. | Net NPAs as on March 31, 2017 as reported by the Bank 10410.98
5. | Net NPAs as on March 31, 2017 as assessed by RBI 12135.18
6. | Divergence in Net NPAs (5-4) 1724.20
7 g;c;]\ﬁsions for NPAs as on March 31, 2017 as reported by the 7049 74
8. ;Eolvisions for NPAs as on March 31, 2017 as assessed by 7662 24
9.. | Divergence in provisioning (8-7) 612.50
10. :T?pggf; Net Profit after Tax (PAT) for the year ended March 358.95
Adjusted (notional) Net Profit after Tax (PAT) for the year
11.| ended March 31, 2017 after taking into account the -253.55
divergence in provisioning (10-9)

Further, the supervisory team of RBI had assessed divergence in investment of
Rs.1012.00 crore (as on 31.03.2017) and short provisioning of Rs.254.60 crore
and the Bank has classified the above as NPA/NPI.

Note: The above amount includes investments made in DISCOMs with State
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11, The Provision Coverage Ratio as on March 31, 2018 stood at 60.71%.

12. The Bank had outstanding provision of ¥ 92.30 Crs being 15% of the
outstanding food credit availed by the State Government of Punjab as at 31.12.2017.
Vide ref.No.7201/21.04.132/2017-18 dated 08 Feb 2018, RBI has advised the Bank
may write back the provision of 10 % and shall continue to maintain 5 % provisions.
Accordingly the bank has written back Rs.61.67 Crs after retaining 5 % provision of
Rs. 30.63 Crore on the outstanding of such food credit amounting to ¥ 612.59 Crs
as on 315t March, 2018.

13. Number of Investors complaints pending at the beginning of the quarter were
NIL, complaints received during the quarter were 218 resolved during the quarter
are 218 and the complaints pending at the end of the quarter are Nil.

14. Consolidated figure as on 31.03.2018 includes profit of ¥ 109.28 Crs of RRBs
(Associates).

15. The figures of the last quarter are the balancing figures between audited
figures in respect of the full financial year and published year to date figure upto the
third quarter of the present financial year.

16. Figures of previous period / year have been reclassified / regrouped/ restated

wherever considered necessary to make them comparable with the period under
review.
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MANAGING DIRECTOR AND CEO CHAIRMAN

PLACE : BENGALURU
DATE: 15.05.2018
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MANIAN & RAO M/s S. N. KAPUR & ASSOCIATES M/s AGASTI & ASSOCIATES

Chartered Accountants Chartered Accountants Chartered Accountants

361, 1st Floor, 7th Cross, M-5, Gole Market, 97, Bhoi Nagar

Jayanagar I Block, Mahanagar, PO: Bhoi Nagar
BANGALORE- 560011 LUCKNOW-226006 BHUBANESHWAR - 751022
VAITHISVARAN&CO LLP J.S. UBEROI & CO.

Chartered Accountants Chartered Accountants

New No.15, Old No.7, 2, Sat Pratap, Bezonbagh,

Basha Street, Choolaimedu, Kamptee Road,

CHENNAI-600094 NAGPUR-440004

-

Auditor’s Report on Consolidated Financial Results for the year ended 31st March, 2018 of the
Bank Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of SYNDICATE BANK

We have audited the consolidated financial results of SYNDICATE BANK for the quarter ended 31
March, 2018 and consolidated year to date results for the period ended 31t March, 2018 attached
herewith, being submitted by the bank pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Preparation of these
consolidated financial results is the responsibility of the bank’s management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such consolidated
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards mandated by the Institute of Chartered Accountants
of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

These financial results incorporate the relevant returns of 20 branches audited by us, 1976 branches
including 1 foreign branch audited by the other auditors specially appointed for this purpose and
unaudited returns in respect of 2017 branches. These unaudited returns cover 8.33 percent of
advances portfolio of the Bank.

We did not audit the financial statements of one subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of ¥ 15.40 Crores as at 315t March, 2018 as well




as the total revenue of ¥ 4.35 Crores for the year ended 31st March, 2018. These financial statements

and other financial information have been audited by other auditors whose report has been

furnished to us, and our opinion on the financial results, to the extent they have been derived from

such financial statements is based solely on the report of such other auditor.

In our opinion and to the best of our information and according to the explanations given to us these

consolidated financial results:

(i) include the financial results of the following entities:
a. Syndbank Services Ltd. (Subsidiary) (Audited)
b. Prathama Bank (Associate) (Unaudited)

c. Karnataka Vikas Grameena Bank (Associate) (Unaudited)
d. Andhra Pragathi Grameena Bank (Associate) (Unaudited)

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i)  give a true and fair view of the consolidated net loss and other financial information for
the period from 1st April, 2017 to 315t March, 2018.

For MANIAN & RAO
Chartered Accounta:

e

FRN : 0019835/

RAVINDRA C, s+
Partner
Membership No. 213658

For VAITHISVARAN & CO LLP
Chartered Accounta

FRN : 004%\?4,5/5

R. KRISHNAN
Partner
Member‘ship No.014281

Place :Bengaluru
Date :15.05.2018

For S.N. KAPUR & ASSOCIATES
Chartered Acco
FRN : 001545C

AVICHAL SN, KJ
Partner
Membership No. 400460

For J.S. UBEROI & CO
Chartered Accountants

NITIN SARDA
Partner
Membership No.108392

For AGASTI & ASSOCIATES

. AGASTI
Partner




MANIAN & RAO M/s S. N. KAPUR & ASSOCIATES M/s AGASTI & ASSOCIATES

Chartered Accountants Chartered Accountants Chartered Accountants

361, 18t Floor, 7th Cross, M-5, Gole Market, 97, Bhoi Nagar

Jayanagar I Block, Mahanagar, PO: Bhoi Nagar
BANGALORE- 560011 LUCKNOW-226006 BHUBANESHWAR - 751022

VAITHISVARAN & CO LLP J.S. UBEROI & CO.

Chartered Accountants Chartered Accountants
New No.15, Old No.7, 2, Sat Pratap, Bezonbagh,
Basha Street, Choolaimedu, Kamptee Road,
CHENNAI-600094 NAGPUR-440004

Auditor’s Report On Financial Results for the year ended 315t March, 2018 of the Bank Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of SYNDICATE BANK

We have audited the financial results of SYNDICATE BANK for the year ended 31st March, 2018,
attached herewith, being submitted by the bank pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results
have been prepared from financial statements, which are the responsibility of the bank’s
management. Our responsibility is to express an opinion on these financial results based on our audit
of such financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards mandated by the Institute of Chartered
Accountants of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

These financial results incorporate the relevant returns of 20 branches audited by us, 1976 branches
including 1 foreign branch audited by the other auditors specially appointed for this purpose and
unaudited returns in respect of 2017 branches. These unaudited returns cover 8.33 percent of

advances portfolio of the Bank.




In our opinion and to the best of our information and according to the explanations given to us these

financial results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net loss and other financial information for the quarter
ended 31t March, 2018 as well as the year to date results for the period from 1st April,
2017 to 31st March, 2018.
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Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, it is declared that the Auditor's Reports on the Audited
Financial Results (standalone and consolidated). of the Bank for the year ended March
31, 2018, as approved by the Bank's Board in the meeting held on May 15, 2018 are with
unmodified opinion.

We request you to take on record the same.
Thanking you,

Yours faithfully,
v

0
(Mohan Rao G)
Gén/eral Manager/CFO
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