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wast Ref. No.: 284/C0/2914/INRC/SE/2019-20 fearH/Date: 31.10.2019
TheVice President (Listing) TheVice President (Listing)National Stock Exchangeof India Limited BSELimitedExchangePlaza, C-1, Block G, Bandra Kurla Phiroze Jeejeebhoy Towers,DalalComplex, Bandra (E), Mumbai — 400051 Street, Mumbai — 400001(NSE Symbol: SYNDIBANK) (BSEScript Code: 532276)

DearSir/Madam,

Sub.: Unaudited Financial Results forthe Half Year/2" Quarter ended 30.09.2019-Updates.

In continuation to our letter no, 283/CO/2914/INRC/SE/2019-20 dated 31.10.2019,pease find enclosed the statement of asets and liabilities as on 30.09.2019. This issubmitted in compliance to Regulation 33 of SEB! (LODR) Regulations, 2015,
This is for your kind information and records
Thanking you

Yoursfaithfully,

oa.

 

(Hats gare aft/Santosh Kumar Bark) A
ait afta/Company Secretary

 Corporate Office, Investor Relations Centre, 2° Cross, Gandhi Nagar, Bengaluru - 560009‘TelelFax: 080-22283030, Email: inre@syndicatebank.co.in, Website: syndicatebank.in
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SYNDICATE BANKSTANDALONE STATEMENT OF CASH FLOW FOR THE 6 MONTH ENDED30.09.2019

 

  

(In thousand)‘6 MONTH ENDED ‘6 MONTH ENDED30.09.2019 30.09.2018
|. Balances at the Beginning of the Year:‘Cash andBalanceswith R.B.| 13612 82 82] 11684 16 40]Balances with Banks and Money at Call 3543 94 30) 1715677 12] 983207 89] 21516 24 29]Il. Balances at the end ofthe Yea

Cashand Balances with R.B:| 14625 19 20]Balances with Banks and Money at Call 14539 31 994638 52.42) 19263 71 64 11729 19 84] 23268 51 89]Il. TOTAL CASH FLOW DURING THE YEAR 2106 94 52Increase/(Decrease) in Cash Flow  
  1752 2764]2

2754)

      

 



SYNDICATE BANK
REGISTERED OFFICE: MANIPALSTANDALONE STATEMENT OF CASH FLOW FOR THE 6 MONTH ENDED30.09.2019
 

  

 
 
  
 
  
 
  

 
  

 
 
 
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 

  
  
 
 
 
 

 

 
 
 

 

 
 

 
 

 
 

(INDIRECTMETHOD)
in thousand)

PARTICULARS § MONTH ENDED |6 MONTH ENDED30-09-2019 30-09-2018,JA: CASH FLOW FROM OPERATING ACTIVITIES;Net Proft(ioss)
(7294098) (2824 3065)‘Add: Tax provision
(112.53 00) {587 09 00)Profit(Loss) before taxes
(241 95.98) (415 39565)[Adjustments for

Depreciation on ted assets
108 05 4 127 5049}Depreciation aninvestments (108 13 64] 3160424Bad debts written-offProvision in fespect of NPAI Reslnuclured asses 2713 18.22 3256 04 96]Provisionfor Standard Assets
1277 19) (336 49 69)Provision for Other items (Net)

(117851) 8.48 25]{Profit/loas on sale of fixed assets (Nel) 10.42 (283)Paymentprovision for interest on subordinated debt (vealed separate) 372 74 89 air70 44Adjustment for Unrealsed Foreign Exchange Fluctuation Reserve (628851) 302024Dividend receivedfrom subsidaries/others(teated separately) = .[Sub Total
72105 08 74 1681 62 29]

cjustents for
(Increase)/Decrease in investments 5461 62 75} 11873 25(Increase/Decrease in advances (6384 05 53)]| 11546 48 5a](lncrease)/Decrease in other assets (4396-87 59) (676 76.45)Inerease/(Decrease}in borrowings 8602621] (7943.84 09)Increasel(Decrease) in deposits

(454 16 37) (4554 41 09)]Increase/(Decrease) in other liabillies and provisions 4871 04 14] 1476.67 86]Directtaxes paid (Net of Refund 482 16 06} 475101Net cash from operating activities (A) 2824 50 4 2235 64 G4
IE. CASH FLOW FROM INVESTING ACTIVITIES(Purchase)! Sale-Transferof fixed assets (17070 83} (77 65 69)Net cash used in investing activities (8) (110 4083) (71 6669)IC: CASH FLOW FROM FINANCING ACTIVITIES:‘Share Capital

195.81 ie]Share Application Money Pending Allotment (00 00-60) zShare premium
463 48 6 EUnsecured Subordinated Bands

(584-00 09) =Dividend paid including dividend tax
=Interest paid/ payable on unsecured subordinated bonds 72748 it 7047)Net cash from financing activities (c) (607 45 05] (411 7041) 
 

Wet increase in cash & cash equivalents (A)+(B)*16) 2106-94 6: 1752.2764]     
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|
A
S
A
T

|
A
S
A
T
|

30.09.2019

|

30.09.2018

|

31.03.2019
Reviewed

Reviewed
Audited

CAPITAL
AND

LIABLITIES:
Capital

2,68,372
141,727

248,791
Share

Application
Money

(Pending
Allotiment)

=
-

50,000
Reservesa

n
d

Surplus
14,97,087

12,410,748
15,46,011

Deposits
2.59,42,888

|

2.68,20,600

|

_2,59,88°313
Borrowings

26,09,072
21,66,967

25,60,445
OtherLiabilities

and
Provisions

13,67,942
7,79,453

8,70,745
TOTAL

3,16,85,361

|

|

3,11,19,495
|__3.12,64,305

ASSETS:

_

|
Cash

and
Balances

with
Reserve

Bank
ofIndia

14,62,519
11,53,932

13,61,283
Balances

with
Banks

and
Money

atCall
and

Short
Noles

4,63,853
11,72,920

3,54,304
Investments

71,94,147
80,68,118

77,43,558
[Advances

2,08,71,607

|

|

1,95,17,933

|

|

_2,05,04.440
Fixed

Assets
254,119.

2,42,854
2,57,239

Other
Assets

14,39,116
9,63,738

10,43,390
3,16,85,361

|

|

3,11,19,495

|

_3,12,64,305
 

   
 

  



SYNDICATE BANK
REGISTEREDOFFICE: MANIPALCONSOLIDATED STATEMENT OF CASH FLOW FOR THE 6 MONTHENDED30.09.2019

& {in thousand) 
6 MONTH ENDED30.09.2019 30.09.2011

6 MONTH ENDED.
 |. Balances at the Beginning of the Year:

Cashand Balanceswith RBI
Balanceswith Banks and Moneyat Call

Il. Balancesat the endofthe Year:
Cashand Balances with R.B.1
Balanceswith Banks and Moneyat Call

I. TOTAL CASH FLOW DURING THE YEAR Increase/(Decrease) in Cash Flow

13612 82 82] 11684 16 40]3543 94 30} 1715677 12] 98320789] 2

14625 19 29] 11839 31 99)4638 52 42) 192637164] 117291984] 23268 51 aa|

1516 24 29]

 2106 84 52 1752 27 84
 
       

 

 



SYNDICATE BANK
REGISTEREDOFFICE: MANIPAL,CONSOLIDATED STATEMENTOF CASH FLOW FOR THE 6 MONTH ENDED 30.09.2019

 

 

 
 
 
  
  
  

  
  
  
  
 
 
  
  
  
  
  
  
  
  
  
  
  
  
  
  
 

  
  
 

 
  
 

 
 
 
 
 
  

    
      

(INDIRECT METHOD)

& In thousand)
PARTICULARS

6 MONTH ENDED |6 MONTH ENDED

30-08-2019 30-09-2018|A: CASH FLOW FROM OPERATING ACTIVITIES:Net Profiv(oss)
(7292475) (262378 81)Add: Tax provision
(1124730) (6908903)|Profitl(Loss) before taxes
(841 72 05)] (3414 6784)[Adjustments for:

Depreciation on fixed assets
109 0343} 121 50 49]Changein the Share of Earnings from Associates (RRBs) (138 42 04)] 84 41 08}Depreciation on investments

(106 13 94)] 916 0423]Bad debtswritten-offPrevision in respect of non-performing assole 2713 18-22] 3958 04 96}Provision for Standard Assets
1277 19] (338 49 69)]Provision for Other items (Net).

(11.78 91] 8 48 23)(Profit/Loss on salé of fixed assets (Neb
(70.42) (2693)Paymentiprovision forinterest on Subordinated debt(treated separately) 372 74 83 41170 41]

Adjustment for Unrealised Foreign ExchangeFluctuation Reserve (62 88 51) 30 20 26}Dividendreceived from ‘Subsidiaries/others (treated separately)
S x[Sub Total

2056 67 79] 1776 9518]
[Adiustments for

(increase)/Decrease in investments 560024 77} 34.52 4(Increase)/Decteasein advances
(6384 85 53) 1154648 54](increase)/Decreasein other assets
(4326 86 26) (576 76 04))Increase/(Decrease)in borrowings

880 26 21) (7943 94 09)]Increase/(Decrease)in deposits (454 2433] (455507 77)Increase/(Decrease) in other liabilities and provisions
4970 9910] 1478 9577]Direct taxes paid (Netof Refund) 482.07 89 474 7067]Net cash from operating activities (A) 2826 29 66] 2235 64 66|

1B. CASH FLOW FROM INVESTING ACTIVITIES
(Purchase)! Sale-Transferof fixed assets

(109 90 00)} (71.66 71)Net cash usedin investing activities (B)
(109 90 00)] (71.66 71)

IC: CASH FLOW FROMFINANCING ACTIVITIES:Share Capital
15587 76] :‘Share Application Money_ pending Allotment

(500 00 00)} =‘Share premium
463.486Unsecured Subordinated Bonds (684 00 00)Dividendpaid including dividend tax

: 5interest paid / payable on unsecured subordinated bonds
(372 74 82)} (411.7041)

Net cash from financingactivities {cy
(60745 05)} (41170 41)

Netincreasein cash & cash equivalents (Av(B)+(C) 2106 94 52] 4752 27 Balpeas & Cash Ewen icudes Cash on Hand, Balance wit RAT & Oe baria war ‘Money at call and Short Notice2 Direc! taxes paid arp-teafod as arising from Operating Activitesand are netbiereaen betwenInve

&
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limited Review Report on the Unaudited Consolidated Financial Results for the quarter and half yearended 30.09.2019

To
The Boardof Directors,
Syndicate Bank
Bengaluru- 560 009,

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results oftheSyndicate Bank (‘the Bank’) and its subsidiary (the Bank andits subeldicon together referred to as{he Group"), and its share ofthe net prof ater tax ofits associates forthe quarter and haif year ended30% September 2019 ("The Statement’) attached herewith, being submitted by the Bank pursuantRens £equirement of Regulation 33 of the SEBI (Listing Obligations and Diceleers Requirements)Regulations, 2018, as amended (Listing Regulations’) except for the disclosures relating to PillarB disclosure as at 30” September 2019,including leverage ratio and liquidity coverage ratio underBaselIll Capital Regulations as have been disclosed onthe Bank's webuie enc in respect of which

September 2018, as reportedin these financialresults have been approved by the Bank’s Board ofDirectors, but have not been subjected to review by us since the requirement of quarterlyconsolidated financial results has become mandatory only from 1 Apri 2019
2. This Statement, which is the responsibilty of the Bank's Managementand approved by the Bank'sBoard of Directors, has been prepared in accordance with the recognition and measurementPrincipleslaid downin Accounting Standard 25 "Interim Financial Reporting’(‘AS 25"), prescribed by

Guidelines’) and other accounting principles generally accepted in Indra, Ourresponsibility is toexpress a conclusion on the Statement based on our review

does not enable us to obtain assurance that we would become aware af a significant matters that‘might be identified in an audit. Accordingly, we do not express an sudit opinion
We also performed procedures in accordance with the circular issued by the SEB!under Regulation33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, asamended,to the extent applicable

4. The Statement includesthe results of the following entities
a, Syndicate Bank (‘the Holding”)b. SyndBank ServicesLimited (" the Subsidiary’)¢. Karnataka Vikas Grameena Bank ("the Associate")d. Andhra Pragathi GrameenaBank (*the Associate")

5. Based on our review conducted and procedures performed as stated in paragraph 3 above andDased on the consideration of the review reports ofthe other auditors lene to in paragraph 6uses us to believe that the accompanying
    
   



Statement, prepared in accordance with the fecognition and measurement Principles laid down inthe aforesaid Accounting Standard, RBI Guidelines and other @ccounting principles generally38 ofthe Gemia, -228Nol disclosed the information required to be disclosedores Regulationpeorthe SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,including the mannerin which it is to be disclosed, exceptfor the disclosures felating to Pillar 3disclosure as at 30" September'2019, including leverage ratio and liquidity coverage ratio underBase!ll Capital Regulations as have been disclosed on the Banks wetec. andin respectof whicha link has been provided in the Statement and have not beenreviewed by us, or that it contains anymaterial misstatement.

(Our conclusion on the Statementis not modified in respect of the above matters.& Wedid not review the interim financial result of one Subsidiary included in the Statement, whoseunaudited interim financial result reflect total revenue of Re. 45°42 lakh and total net profit after taxOF Rs: 9.81 Lakh for the quarter ended 30th September 2019 and Re 16 24 Lakh forthe period ended

ForVATTHISVARAN&COLIP
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[MembershipNo.074227_| Membership No.074814__
Place of Signature: BENGALURU
Date: 31.10.2019



To
The Board of Directors,
Syndicate Bank
Bengaluru- 560 009,

& 3 EH B a g g @ 3 ¢ 3 a 2 ults of SyndicateBank forthe quarterand half year ended September 30.2019("The Statement") attached herewith, beingBiegeted by the Bank pursuantto the requirementof Regulation 33oftheSeo) (Listing Obligations andPyegestre Requirements) Regulations, 2015, as amended (Listing Regulations’). The disclosures‘elating to ‘Pillar 3 under BaselIl! Capital Regulations’, “Leverage rato" soy “Liquidity Coverage ratio”S0.00 Been disclosed in Bank's website and the Cash Flow Statencat fea the half year endediheoyeOte, have not been reviewed by us, These (financialresults) Statement are the responsibilty ofhe Bank's Management and have been approved by the Board of Directions or esponsibilityis to issue@ report on these financial statements based on our review.2 1Me conducted our review of the Statementin accordance with the Standard on Review Engagement(SRE) 2410. "Review ofinterim FinancialinformationPerformed by the Independent Auditor ofthe Entity’

and accordingly, we do not express an audit opinion5 Thefinancial resuts include the relevant retums of 20 branches reviewed by us. We haverelied on theStatutoryBrescn sespect of non-performing assets received from concurrent audters ot oe branches,Slatutory Branch Auditorof 1 branch and returns of1 foreign branch oun by an overseas audit frmSppceally appointed for this purpose. Thesereview reports Cover 58.96 percent ofr advances portfolioBares atk. The financial resuits alsoinclude un-reviewed retums in respect of sre branches

   

 

    

inecmeance with the relevant prudential norms issued by the Reserve Bank of Inaane respect of theCo emieaton.provisioningand otherelatedmatters.For J.S, UBERO! & CO. | For S GHOSE& COChartered Accountants Chartered Accountantscts | RNS T1T107W
a
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=~

|

Partner

|

Membership No. 021627 | Membership No. 045814| For K K SONT& CO | For FADNIS & GUPTEChartered Acco NChartered Accountants

SANT “
Partner PartnerMembership No. 094227 | MembershipNo. 074814

 

Place of Signature: BENGALURU
Date: 31.10.2019

   
 


