
Limited Review Report on the unoudited Finonciol Resufts for
lhe three months ended 30.0 6.20'14.

The Boord of Direclors.
Syndicole Bonk,
Bengoluru - 560 009.

l. We hove reviewed the occomponying stotement of unoudited finonciol results of
Syndicote Bonk for the three months ended June 30, 20l4 except for the disclosures
regording 'Public Shoreholding' ond 'Promoter ond Promoter Group Shoreholding'
which hove been troced from disclosures mode by the monogement ond hove not
been oudited by us. This stotement is the responsibility of the Bonk's Monogement ond
hos been opproved by the Boord of Directors. Our responsibility is to issuJo repori on
these finonciol stotements bosed on our review.

2. We conducied our review in occordonce with the Stondord on Review Engogement
(SRE) 24l0, "Review of lnterim Finonciol lnformqtion performed by the lndLplndent
Auditor of ihe Entity" issued by the lnstitute of Chortered Accountonts of lndiq. This
stondord requires ihqt we plon ond perform the review to obtoin moderote ossurqnce
os to whether the finonciol stotements qre free of moteriol misstotement. A review is
limited primorily to inquiries of the Bonk personnel ond onolyticol procedures opplied to
finonciol doio ond thus provide less qssuronce thon on oudit. We hove not performed
on qudit qnd occordingly, we do not express on oudit opinion.

3. ln the conduct of our review we hove relied on ihe review reports in respect of non-
performing ossets received from the concurrent ouditors of 66 Bronches including 1

Foreign Bronch qnd other firms of ouditors of 9l Bronches specificolly oppointed for this
purpose ond un-reviewed returns in respect of 3095 bronches. The finonciol results olso
include 20 Bronches reviewed by us. These review reports cover 64.65 percent of ihe
odvonces portfolio of the Bonk. Aport from these review reports, in the conduct of our
review, we hove olso relied upon vorious returns received from the bronches of the
Bonk.

4. Bosed on our review conducted os obove, nothing hos come to our ottention thot
couses us to believe thot the occomponying stotement of un-oudited finonciol results
prepored in occordonce with Accounting Stondords ond other recognised
occounting prociices ond policies hos not disclosed the informqtion required to be
disclosed in terms of clouse 41 of the Listing Agreemeni including the monner in which
it is to be disclosed, or thot it contoins ony moteriol misstqtement or thot it hos not been
prepored in occordonce with the relevont prudentiol norms issued by the Reserve Bonk
of lndio in respect of the income recognition, osset clossificotion, provisioning ond
other reloted moiters.
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