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HEAD OFFICE : MANIPAL - 576 104 ; KARNATAKA
UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 3OTH SEPTEMBER 2013

( t in Lakhs)

Particulars

Quarter
Ended

30.09.20't 3
(Reviewed)

Quarter
Ended

30.06.2013
{Reviewed)

Quarter
Ended

30.09.201 2
(Reviewedl

Half Year
Ended

30.09.201 3
{Reviewed)

Half Year
Ended

30.09.2012

Year
Ended

31 "03.2013
lAuditedl

nterest Earned (a + b + c + d) 4,57,396 4,43.166 4.27.616 9,00.562 .51"866 17 "12.068
a) nterest / Discount on Advances / Bills 3 57 002 3,47.967 3.40.278 7.04.969 6.72.633 13.52.447
b) ncome on lnvestments 92.67 86.332 78 033 1 79 005 1 5a 774 32311
c) nterest on balances with Reserve Bank of lndia

rnd other lnter Bank FLrnds 7 721 7.476 6.468 15.197 12.655 28.702
d) fthers 1 391 2 837 1 391 7 804 7 804
2 )ther lncome 27.639 29,452 27,017 57.091 50,573 1,17 ,436
3 roTAL TNCOME {1 + 2} 4.85.035 4,72,618 4.54,633 9.57.653 9,02.439 1 8,29.504

4 nterest Exoended 3,16,266 3,09.433 2.88.536 6,25,699 5.80,873 11,66,663
5 :lDeratino ExDenses {il + (iil 87,653 68,330 81.777 1.55.983 1.53.143 3.17.883
i) mplovees Cosl 59.592 43.923 56.513 1.03.515 I .05.012 2.17.921
il fther Ooeratino Exoenses 28.061 24 407 25.264 52.468 48.1 31 99.962
6 rOTAL EXPENDITURE (4 + 5) 4.03.919 3,77,763 3,70,313 7,81,682 7,34,016 14,84,546

excludinq Provisions and Continqencies)
7 f,PERATING PROFIT 

'3 
- 6) 81,1't 6 94,855 84,320 1,7 5,971 1,68.423 3,44.958

'before Provisions and Continqencies)
8 lrnrrieinnc /nlher lhrn lev\ and (lnniinno 33 996 48 316 47.944 82.912 99.209 1.88.618
a :xceotional ltems

10 )rofit (+) / l-oss (-) from Ordinary Activities
ceforeTax(7-8-9) 47,120 4s,939 36,376 93,059 69.214 1.56.340

11 I ax cxoense 1 t)u 711 /q q61 819 (21 .145\ (44.102
12 Net Profit (+) / Loss (-) from Ordinary Activities

lfterTax(10-11) 47,012 45,228 46.337 92.240 90.359 2.00.442
t.1 Extraordinarv ilems /net of Tex Exoense
14 Net Protit {+} i Loss (-} for the oeriod {12 - 13) 47.O12 45,228 46,337 92,240 90,359 2.04.442

15 Paid-uo Eouitv Share Caoital 60 195 60,1 95 60,1 95 60.195 60.'ls5 60.1 95
Face value of t 1 0/- oer share)

16 Reserves excluding Revaluation Reserves
.as per Baiance Sheet of Previous
Accountinc Year) 8.96.364 8.96.364 7.43.37E 8 96.364 7 43379 8,96,364

17 Analvtical Ratios
i) rercentaoe of shares held bv Government of lndia 66.1 66.1 7 66 1 66.1 7 66"17
ii\ .;apital Adequacv Ratio (%)

Basel ll 11.94 1.93 1 '1.33 11 .54 't 1.33 12^59
Basel lll 11.5t 11 .49 NA 115t NA NA

iii) Earninq per Share (in T )

Basic and diluted EPS before and after
Extraordinary items, net of Tax Expense
lnnt annrraliqedl

7.81 7.51
-7 -7n

15.32 15.0'1 33.30

iv) NPA Ratios:
e) :lross NPA 4,47,181 3.55.426 3.17.857 4.47 "181 3" 17.857 2.97.850
b) Net NPA 2.54.656 1 75 883 16.441 2,54,656 1.16.441 1,12.477
c) Percentaqe of Gross NPA t.oo 2.38 2.47 2.84 2.47 19!
d) Percentaoe of Net NPA 1.66 1.19 0.92 1.66 0.92 0.76
V) Return on Assets {Annualised) - % 0.89 089 103 089 101 1.07

18 Public Shareholdinq
- Number ot Shares 203664284 203664284 203664284 203664284 203664284 2Q3664284
- Percentaqe of Shareholdinq 33.83 33 83 2a a2 33.83 .1.1 d.' 33 8:

19 Promoters and Promoter Group Shareholdinq
a) Pledqed / Encumbered

- Nrimber rrf Shares NIL NIL NIL NIL NIL NIL
- Percentage of Shares (as a % of the total
shareholdino of oromoter and oromoter orouo )

NIL NIL NIL NIL NIL NIL

- Percentage of Shares (as a % of the total
share capital of the Bank)

NIL NIL NIL NIL NIL NIL

b) Non - Encumbered
- Number of Shares 398285671 39828s67 1 39828s671 u9u2u5ii7'l 39828567 1 :198285671
- Percentage of Shares (as a % of the total
ihareholdino of nromoter and nromoter ororrn \ 100 0c 100.00 100.00 100.00 100.00 100.0(
- Percentage of Shares (as a % ot the total
share capital of the Bank) 66.1 7 66.1 7 oo t/ 66.1 7 66.1 7 aol,
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NOTES:

1. The above financial results were reviewed by the Audit Committee of the Bank and approved

by the Board of Directors of the Bank at thsmeeting held on 28th October 2013. The results

are subjected to "Limited Review" by Statutory Central Auditors.

2, There is no material change rn the Accounting Policies adopted during the quarter and half

year ended 30th Septembir 2013 as compared to those followed in the annual financial

itatements for the year ended 31't March 2013.

3. Financial results for the quarter and half year ended 30th September 2013 have been arrived

at after considering provisions for Standard Assets, Non Performing Advances and

Depreciation i proviiioh on lnvestments as per Reserve Bank of lndia guidelines. Provision

for lncome Tax (net of DTA / DTL), Depreciation on Fixed Assets and other necessary and

usual provisions have been made on estimated basis and are subject to adjustment, if any,

at the year end.

4. ln terms of RBI circular DBOD.BP"BC.No.41l21 .04.14112013-14 dated August 23,2013 on

"lnvestment Portfolio of Banks - Classification, Valuation and Provisioning", the Bank has

opted to amortize the depreciation on the Available for Sale (AFS) and Held for Trading

(HFT) portfolios on each of the valuation dates in the current financial year in equal

instalments during the financial year 2013-14. Accordingly, out of the total depreciation of

t 85.07 crores on tf'e above referred lnvestments as at September 30, 2013, the Bank has

recognized { 28.36 crores in the Profit and Loss Account of the current quarter.

5. ln accordance with the RBI guidelines, the Bank has amortized 1/Sth (T 145.38 crores) of the

enhanced liability of t 726.90 crores in each of the years since 2010 - '11, in respect of

second pension option and enhancement of ceiling o1 gratuity. Accordingly, the Bank has

charged t 72.70 irores for the half year ended on 30th September 2013 (T 36.35 Crores for

the quarter ended on 30th September 2013) to Profit and Loss Account and the balance

amount of t 218.07 Crores will be absorbed in subsequent periods / future years.

6. Pending settlement of the proposed wage. revision effective from November, 2012, an ad hoc

provisioin ofT22OCroresisheldasat30thSeptember20l3,whichincludes{120Croresfor
in" f1utt year ended 30th September 2O'13 (f 6b Crores for the quarter ended 30th September

201 3)

7. Certain Stand-by Letters of Credit extended to a merchant exporter and manufacturer of

Diamond Jewellerv were invoked with a funded exposure aggregating t 317 Crores on the

current reporting O'ate i.e., 30th September' 201 3. ln view of the inherent weakness in this sub

standard account, an additional amount of t 79.25 Crores has been provided for over and

above the provisioning as required under prudential norms.

8. Banks are required to disclose Capital Adequacy Ratio under Basel lll capital Regulations

from the quarter ended 30th June 2013. Accordingly, comparative details for previous periods

are not applicable.

9. tn terms of RBI circular DBOD.No.8P.P,C.2121.06.20112013-14 dated July 01 ,2A13 covering

guidelines on Pillar 3 disclosures under Basel lll capital requirements, banks are required to

make first set of half yearly disclosures relating to the composition of capital with effect from

September 30, 2013. Accordingly, Pillar 3 disclosures under Basel lll Capital Regulations are

being made available on our website. These disclosures have not been subjected to a
limited review by the Auditors.

10.Number of lnvestors complaints pending at the beginning of the Quarter were 26, complaints

received during the quarter were 1015, resolved during the quarter are 1021 and the

complaints pending at the end of the Quarter are 20.
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SEGMENT WISE REPORTING FOR THE QUARTER / HALF YEAR ENDED 3OTH SEPTEMBER 2013

PARTICULARS

Quarter
Ended

30,09.2013
(Reviewed)

Quarter
Ended

30.06.2013
(Reviewed)

Quarter
Ended

30.09.2012
(Reviewed)

Half Year
Ended

30.09.2013
(Reviewed)

Half Year
Ended

30.09.2012
(Reviewed)

Year
Ended

31 .03.2013
(Audited)

rart A: Business Seqment
Seqment Revenue
) Treasurv Ooerations 1014.48 1025.56 874.64 2040.04 1767 8C 3649.24

l) Corporate / Wholesale Bankino Ooerations 2609 89 2491.17 2406.33 5101 06 4773.23 10068.06
:) Retail Bankino Ooerations 1123.36 1112.35 1 160 19 2235.71 2257.35 4164 77
j) Other Bankinq Operations 102.62 97.10 105.17 199 72 226 01 412 97
-ess : lnter Seoment Revenue
tlet Sales / lncome from ooeration 4850.35 4726.18 4546.33 9576.53 9024.39 1 8295.04
Segrnent Results
Profit before tax and after interest)
r) Treasurv Ooerations 133.40 147 61 82.42 281.01 178.1t 683.2!
l) Corporate / Wholesale Bankino Ooerations 474.45 534.37 483 79 1008 82 953.0( 1 863.1
J Retail Bankino Ooerations 190.39 229 68, 233.83 420.07 450.81 771 1

j) Other Bankinq Operations 12 92 36.89 43.'1 6 49 81 102 1 131.9t
f,peratinq Profit: 81 1 .16 948.55 843.20 1759.71 1684.23 3449.5t

) lnterest 0.00 000 0.00 0.00 0.0c 00(
) Other Un - Allocated Expenditure 339 96 489. 1 6 4V9.44 829 1 992 0S 1 886.1
ll) Other Un -,Allocable lncome 0.00 000 00c 0.00 0.0c 00(
)rofit Before Tax: 471.20 459.39 363.7t 930.59 692.'t4 1563.4(
ncome Tax (Nel) 108 7.11 -99.61 B lI -211 4r -441.0i
xtraordinarv Profit / (Loss) 0.00 0.00 00c 0.00 0.0c 00(

Net Profit 470.12 452.28 463.37 922.40 903.5! 2004.41
Capital emploved:
Seqment Assets-Seqment Liabilitiesl

a) Treasury Operations 2002 21 1889.63 762.14 2002 21 762 1 1 91 5.1
c) Coroorate / Wholesale Bankino Ooerations 5537.89 5402.32 ) 146 l / 5537.89 5148.12 4967.8S
c) Retail Bankino Ooerations 2354.71 2137 21 2433.6€ 2354.71 2433 6t 2055.0S
i) Other Bankino Ooerations 249.62 167 27 166 0: 209.62 l hh U.. tolj l;
) Unallocated Assets 1449.04 1446 75 1419.4i 1449.44 1419 42 1433 9€

Total 11553.47 1 1043"1 I 9929.40 11553.47 9929.40 10s41.34
Part B: Geoqraphic Seqment
Revenue:
Dornestic Ooerations 4672 2F 4562.50 4405 07 9234.76 8718.42 17667 2t
Foreion Ooerations 178.0e 163 6t 141.26 341.V7 305 97 ozt./t
Total 4850.35 4726.18 4546.33 9576.53 9024.39 18295.04
Assets:
Jomestic C)nerations 1 90380 8: 186818.02 16V416 32 190380 8: 167416 32 191 058.2S
Foreion Ooerations 31760.07 26309 96 16107.35 31760.07 16107.35 24064.D2
Total 222140.9t 21312V.58 183523.67 222't40.90 1 83523.67 215122.3:

SUMMARISED BALANCE SHEET ({ in Crores
AS AT

30.09.2013
Reviewed

AS AT
31 .03.2013

Audited

AS AT
30.09.2012
Reviewed

APITAL AND LIABLITIES:
)apital 601.9t 601 95 301 91

Reserves and Surolus 10951.5i 9939.39 9327.4t
)eposits 1 90820.1 1 85355.89 1 55854.02
3orrowinqs 13887 71 12813 8( 12712.5(
Ither Liabilities and Provisions 5879.5e 6411.3C 5027 6t

TOTAL 222140.9( 215122"3i 183523.6i

ASSETS:
ash and Balances with Reserve Bank of lndia 7175 6t 8095.31 9143.44

3alances with Banks and Monev at Call and Short Notice 5305.6i 8488.9: 2597.4(
lnvestments 47130 0t 45647 6( 41068 24
Advances 153013.32 147569.02 126780,41
Fixed Assets 1449 0t 1433 9€ 1419.4i
Jther Assets 8067 1 3887.4t 2514.7(

TOTAL 222140.9( 215122.3i 1 83523.6i
{v^w7 (
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