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914/ Ref. No. 1438/14/2914/CO/BNG 1 rizE/Date: 22.10.2012

The Vice President - Listing
NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza
Bandra Kurla Complex
Bandra (E)
MUMBAI  - 400 051

Dear Sir,

Sub: Unaudited Financial Results of our Bank for the Second quarter ended
30.09.2012

We are pleased to inform you that the Board of Directors of our Bank has approved
Unaudited Financial Results of the Bank for the Second quarter ended 30.09.2012 in
its meeting held on 22.10.2012 at Bangalore.

We are enclosing the Unaudited Financial Results of our Bank for the Second
quarter ended 30.09.2012 (both stand-alone and consolidated) and Segment Report
as prescribed under Clause 41 of the Listing Agreement.

We would like lo inform you that the abridged 'Unaudited Financial Results' for the
Second quarter ended 30.09.2012 and Segment Report (both stand-alone and
r.nngnlirIFgtAri) igrA RIAn hp.inc miblished in a Regional  Lanauaae newspaper and an
English Daily newspaper having all India circulation.

Details of the Unaudited financial results as on 30.09.2012 (both Stand alone and
Consolidated) are also available on our Bank's website www. syndicatebank.in

Thanking you,

Yours faithfully

a.«-S
(R RAVI)
COMPANY SECRETARY
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HEAD OFFICE: MANIPAL - 678104; KARNATAKA
UNAUDITED (REVIEWED) FINANCIAL RIBULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2012

{ 7 in Laths)

Qmrter          Quarter          Quarter         HRITYear       H8lf Year Year
Half Yle

St Orld&d erlded ended ended
ended

ended ended
No

F'0rtivular¥
30.09.2012  30.06.2012  30.09.2011  30.09.2012  30.09.2011  31.03.2012

30.09.2012

Conaoll(lated
(Revlewed} (Reviewed) (Reviewed) (Reviewed) (Reytewed) (Awdlted}

(Reviewed)

1 Interest Earnod ( ]+c:+d) 427616   424250   377122   851866   716976  1626835 85(886
a)  Interest / Discount on Advances / BIlls 340278   332355   308240   672633   585921  1237128 872833
b) Inwme on investments 78033    80741    64533   158774   .124805   273600    158774
c) Interest on balances with Reserve Bank of India

and Other Inter Bank funds 6488 6187 4349 12655 6249 15071 12655
d) Others 2837 4967 0 7804 0 1036 7804

2    Other Income 27017 23556 24442 50573 63580   107588 50574

3 TOTAL INCOME (1+2) 454633   447806   401564   902439   770555  1634423    902440

4   Interest Expended 288536   292337   246821   580873   474836  1018332 580865
5   opfirating Expense# Ce+0 81777 71366 66638   163143   132561   281412 153057

e) Employees Cost 56513 48499 44898   105012 90319   189150 105038
D Other Operating Expenses 25204   22867   21740   48131 42242 92262 48022

6   TOTAL EXPEN[)ITURIE (4+6) 370313   363703   312469   734016   607196  1299744 733922
(excluding Provisions end Contingencies)

7 OPERATING PROFIT (34) 84320 84103 89105   188423   1633;9   334879 168518

(before ProviSong and Contingencies)
8 Provisions (other than tax) and contingenvieu 47961 51280 50694 99241 83357   191947 99241
g   Exceptional Items 0 0 0 0 0 0 0

10 Profit(+)/Loss(·) from ordinary activities before
Tax (74·9) 36359 32823 38411 89182 80002   142732 69277

11 Tax Expenses -9978   -11199 6117   -21177 13418 11393 -21148

12 Net Profit(+)/Los,(-) from ordinary activities after
Tax(10-11) 46337 44022 32294 90359 66584   131339 90425

13  Extraordinaty items (net or TRx) 0 0 0 0 0 0 0

14 Net Profit(+)/Loss(-) for tho period (12.13) 46337 44022 32294 90358 66684   131339 90425

15 Paid-up Equity Share Capital 60195 60195 57329 60195 57329 60195 60195
(FHce value ofthe share Rs. 10/- each)

16 ReseNes exclvding Revuluation Resewes 743379   743379   608360   743379   608366   743379    743762
(As per Balance Sheet of previous year)

17 Analytical Ratios
i)   Percentage of Sharee held by Govt. of Indiai 68.17% 66.17% 69.47% 68.17% 69.47% 66,17% 56.17%
ii)  Capital Adequacy Ratio
a) B@sell 10.30% 10.38% 10.07% 10.30% 10.07% 10.81% 10,30%
b) Basel 11 11.33% 11.72% 11.80% 11.33% 11.80% 12.24% 11.33%
iii)  Earning per Share (EPS) (Rs.)

(a) Basic and diluted EPS before Extraordinary items < net of
tax expen1308) for the Period, for the ya=r to date und for the
previous year ( not to be annusllsed ) 7.70 7,31 5.83 15.01 11.61 22.89 15,02
(b) Basic and diluted EP) ener Extmominaly item£ < net of
tax eKpense5) for the pi:404. lor the year to date and for thea
previous year C not lo be pnnualised ) 7.70 7.31 5.63 15.01 11.61 22.89 15,02

M NPA Ratios
(a) Gross NPA 317857   307682   272141   317857   272141   318270    317857
(b) Net NPA 118441   118477   105178   116441   105178   118543 116441
(c)  % of gross NPA 2.47% 2.38% 2.38% 2.47% 2.38% 2.53% 2.47%
(d)  16 of net NPA 0.92% 0,93% 0.93% 0.92% 0.93% 0.96% 0.92%

v) Return on Assets (%) (Annualised) 1.0356 0,99% 0.83% 1.01% 0.88% 0.81% 1.01%
18 Publig Shareholding

- No. of Sliares 203684284 203664284 178000000 203664284 176000000 20@864284  203664284
. Percentage of Shareholding 33.83% 33.83% 30.53% 33.83% 30.53% 33.83% 33.83%19 Promoters and Promoter group Shamholding

a) Pledged/Encumbered
- Number of Shares
-  Percentage  of Shareg(as a percentage of the

total shareholding or promoter and promoter group) NIL NIL NIL NIL NIL NIL NIL-  Percentage of Shares(aa a percei,18(e of tho
total Shan Capital) 1

b) Nongncumbered
- Number of Sharss 398285671 398285871 398285871 398285671 398285871 398285671  398285671
- Pementage of Shares(as e percentage of tne 100.00% 100,00% 100.00% 100.90% 100.00% 100.00% 100,00%

tnt.1 Ihirihitrlino of r,mm<t, r 144 0/Finotor group)
· Percentage of Shares(83 8 peroentage of the 66.17% 66.17% 69.47% 88.17K 69.47% 65.17% Be.17%

total Share Capinal)
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Half Year
Quarter Quarter Quarter          Half Year         Half Year Yearended ended
*t,(led ended ended Endid Ended 31.03.2012   30.09.2012

30.09.2012      30.05.2012     30.09.2011      30.09.2012      30.09.2011 (Audited) Consolidated

PARTICULARS (Revie¥,10) (Reviewed) (Reviewed) (R*viewed) (Reviewed) (ReVIBW10

Business Segment .-I

Segment Revenue
a) Corporate/Wholesale Banking 2406 2367 1717 4773 3754 7529 4773

Operations
b) Retail Banking Operations 1160 1097 1654 2257 2481 5530 2257

c) Treasury Operations 875 893 701 1768 1381 2982 i768

d) Other Banking Operations 105 121 44 226 90 303 226

Total
4546 4478 4016 9024 7706    16344  '   9024

Net Sales / Incomo from  operation 4546 4478 4616 9024 7706    16344 9024

Segment Results (Profitl
a) Corporate/Wholesale Banking 484 469 398 953 814 1542 053

operations
b) Retail Banking Operations 234 217 383 451 568 1132 451

c) Tteasury Opelations 82 96 102 178 219 610 178

d) Other Banking Operations'
43 59 8 102 33 63 103

70*1<O entnWPreft):
945 0   841 891 1684 1634 3347 1685

Lesa:

1) Interest 0 0 -0 0 0 0

11) Othdr un -Allocated Expenditure 478 513 507 991 834 1920 991

1111.91l 1:!tzA"ocable Income 0 0 0 0 0 0 0

Total Prorit Before Tax'. 365 328 384 693 800 1427 694

Operating Profit 843 841 891 1684 1634 3347 1685

Income Tax 99 -112 61 -211 134 114 .211

Provisions & Contingencies 478 513 507 991 834 1020 991

Extrsordinaly Profit / (Loss)
0 0 0 0 0 0 0

Net Profit 464 440 323 904 666 1313 905

Capital employod:
(Segment A,iets·Se#ment Liabilities 
a) Cofparate / Wholesale
Banking Operations 5148 4297 3190 5148 3190 4087 5148

b) Retail Banking Operations 3434   ' 1991 2109 2434 2109 2010 2434

c) Treaiury Operations 762 1669 1850 -62 1650 2013 762

d) Other Banking Operations 166 140 63 168 63 746 166

e) Unallocated Assets 1419 1377 702 1419 702 185 1424

Total CapitefEmployed 9929    9474    7714 -9929    7714    9041 9954

IT In cures)
As on A* 04 As On

SUMMARISED BALANCE SHEET 30.09.2012 31.03.2012 30.09.2011
(Reviewedl (Audited) (Reviewed)

CAPITAL AND LIABLITIES:
Capital 602      602 573

Reserves and Surplus 9327 8439 7141

Deposits 156854   157941    141083

Borrowkgs 12713 10580 11042

Other Liabilities and Provisions 5028 4896 4154

TOTAL 183524  182468    163993

ASSETS:
1·

Cash and Balances With Reserve Bank of India 9143 8809 9377

Balances with Flenks and Money at Call and'Short Notice 2590 5076 1349

Inveltments 41068   40815 37616

Advances 126781   113628    112533

Fixed Assets 1419     1351 702

Other Assets 2515 2797 2416

TOTAL

ti. 4
183524   182468    163693
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1 The above financial results were reviewed by the Audit Committee of the Bank and approved by the

Board of Directors of the Bank at the meeting held on  22nd of October 2012. The results are subjected
to 'Limited Review' by Statutory Central Auditors.

2 There is no material change in the Accounting Policies adopted during the half year ended September
30,  2012 as compared  to  those followed  in  the annual financial statements for the year ended March 31,
2012.

3 Financial results for the half year ended September 30, 2012 have been arrived at after considering
provisions for Standard Assets, Non Performing Advance$ and Depreciation / Provision on Investments
as per Reserve Bank of India guidelines. Provision for Income Tax (net of DTA / DTL and MAT Credit)
and other necessary and usual provisions have been made on emtimated basis.

4 Total number of shareholder complaints pending at the beginning of the Quarter was Nil, complaints
received during the quarter was 633, resolved during the quarter was 611  and the complaints pending at
the end of the Quarter was 22.

5  In  accordance with the RBI guidelines,  the  Bank has amortised  1/Sth R 145.38 crores)  of the enhanced
liability ofl 726.90 crores in each of the years 2010 - 11 and 2011 - 12, in respect of pension and
gratuity liabilities relating to continuing employees due to second pension option. Accordingly, the Bank
has charged 7 72.68 Crores for the half year ended on September 30, 2012 (< 36.34 Crores for the
quarter ended September 30, 2012) to Profit and Loss Account and the balahce amount of i 363,46
Crores will be absorbed in future.

6 Figures of previous period / year have been reclassilied / regrouped wherever considered necessary.
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Cltairman & Managing Director cutive G Or Execu Ive DIrec   r

Place: Bangalore «, k, 7-

Date: 22.10.2012,
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