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This has reference to our letter ref. no. 767/CO/2914/INRC/SE/2018-19 dated
07.01.2019 wherein the outcome of Board Meeting of the Bank held on 07.01.2019
was disclosed pertaining to approval for issuance and allotment of requisite number
of Equity Shares to the Government of India (GOI) under Preferential Issue against
the amount of 31,632 Crore (Rupees One Thousand Six Hundred Thirty Two Crore
only).

Thus, pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we are
herewith enclosing the Notice of Postal Ballot dated 07.01.2019 and Postal Ballot
Form seeking Shareholders’ Approval for passing the aforesaid Special Resolution.

Both documents are also available on website www.syndicatebank.in of the Bank.

This is for your information and records.
Thanking You.
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A TR 1 3UsHA A Govt. of India Undertaking

U ieha wraterd, wivtarer/ Registered Office, Manipal
ke gere ¥=AT/ Notice of Postal Ballot

Dear Shareholder(s),

NOTICE IS HEREBY GIVEN pursuant to Regulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 as amended from time to time and Rule 22 of the Companies (Management
and Administration) Rules, 2014 (including any statutory modification or re-enactment thereof for the
time being in force) to seek consent of the Shareholders of SyndicateBank (hereinafter referred to as
“the Bank™) to pass the Special Resolution by way of Postal Ballot including voting by electronic means
i.e. “e-Voting”.

The proposed Special Resolution and Explanatory Statement, stating the material facts and reasons thereof
is annexed hereto.

The Bank has appointed Shri S. N. Ananthasubramanian (CoP No. 1774) or failing her Ms. Malati Kumar
(CoP No. 10980) of M/s S. N. Ananthasubramanian & Co., Practising Company Secretaries, Thane as
Scrutinizer for conducting the Postal Ballot process in a fair and transparent manner.

Please read carefully the instructions printed in the Notice of Postal Ballot and Form and return the Form
duly completed in all respects in the enclosed self-addressed postage pre-paid Business Reply Envelope
so as to reach the Scrutinizer not later than close of working hours i.e. 05:00 p.m., on Wednesday,
February 27, 2019 at the following address:

»  The Scrutinizer
C/o Karvy Fintech Private Limited,
(Formerly known as Karvy Computershare Private Limited)
Unit: SyndicateBank,
Karvy Selenium Tower B,
Plot No. 31-32, Gachibowli,
Nanakramguda, Hyderabad — 500 032
Telangana, India

The Bank is also providing e-Voting facility for voting on the Special Resolution. The Shareholders desiring
to opt for e-Voting facility are requested to read the notes to the Notice of Postal Ballot and instructions
given thereunder for e-Voting purpose.

The Scrutinizer will submit his report to the Managing Director & Chief Executive Officer (“MD & CEO”)
or any other Director/Officer of the Bank as authorized by the Board of Directors after completion of the
scrutiny of the Postal Ballots. The result of the voting by Postal Ballot will be announced on or before
05:00 p.m., Saturday, March 02, 2019 at Registered Office, Manipal/Corporate Office, Bengaluru of the
Bank by displaying on the Notice Board and will be intimated to the Stock Exchanges. It will also be
hosted on the website of the Bank, www.syndicatebank.in and Karvy Fintech Private Limited, Registrar
and Share Transfer Agent (“RTA”) of the Bank, www.evoting.karvy.com.

RESOLUTION:
To consider and, if thought fit, to pass, the following resolution as a Special Resolution:
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“RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970/1980 and Syndicate Bank (Shares and Meetings) Regulations, 1998 and subject
to the approvals, consents, sanctions, if any, of the Reserve Bank of India (“RBI”), the Government of
India (“GOI”), the Securities and Exchange Board of India (“SEBI”), and/or any other authority as may be
required in this regard and subject to such terms, conditions and modifications thereto as may be prescribed
by them in granting such approvals and which may be agreed to by the Board of Directors of the Bank
and subject to SEBI [Issue of Capital & Disclosure Requirements (“ICDR”)] Regulations, 2018 and SEBI
[Listing Obligations & Disclosure Requirements (“LODR”)] Regulations, 2015 and regulations prescribed
by the RBI and all other relevant authorities from time to time and subject to the Listing Agreements
entered into with the Stock Exchanges where the Equity Shares of the Bank are listed, consent of the
Shareholders of the Bank be and is hereby accorded to the Board of Directors of the Bank (hereinafter
referred to as “the Board”) to create, offer, issue and allot requisite number of Equity Shares of face value
of ¥10/- (Rupees Ten only) each to the Government of India (“GOI”) aggregating to I1,632 Crore (Rupees
One Thousand Six Hundred Thirty Two Crore only) on preferential basis inclusive of premium for cash at
an Issue Price to be determined in accordance with Regulation 164 of the SEBI (ICDR) Regulations 2018.”

“RESOLVED FURTHER THAT the Relevant Date for determination of the Issue Price is 28th January,
2019.”

“RESOLVED FURTHER THAT the Board or Committee of the Board shall have authority and power
to accept any modification in the proposal as may be required or imposed by the Government of India/
Reserve Bank of India/Securities and Exchange Board of India/Stock Exchanges where the shares of the
Bank are listed or such other appropriate authorities at the time of according/granting their approvals,
consents, permissions and sanctions to issue, allotment and listing thereof and as agreed to by the Board.”

“RESOLVED FURTHER THAT the new Equity Shares to be issued and allotted on preferential basis
in pursuance of this Resolution shall be issued in dematerialized form and shall be subject to lock in
requirements required under Chapter VII of the SEBI (ICDR) Regulations and shall rank pari passu in all
respects (including Dividend declared, if any) with the existing equity shares of the Bank in accordance
with the statutory guidelines that are in force at the time of such declaration.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board or
Committee of the Board be and is hereby authorised to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary, proper and desirable and to settle any question, difficulty or
doubt that may arise in regard to the issue of the equity shares and further to do all such acts, deeds, matters
and things, finalise and execute all documents and writings as may be necessary, desirable or expedient as
it may in its absolute discretion deem fit, proper or desirable without being required to seek any further
consent or approval of the shareholders or authorise to the end and intent that the shareholders shall be
deemed to have given their approval thereto expressly by the authority of this resolution”

“RESOLVED FURTHER THAT the Board or Committee of the Board be and is hereby authorised to
delegate all or any of the powers herein conferred on it, to the Managing Director or Executive Director/s
or such other officer of the Bank as it may deem fit to give effect to the aforesaid Resolution.”

By the Board of Directors
For SyndicateBank

Santosh Kumar Barik
Date : 07.01.2019 (Company Secretary)
Place : Bengaluru (M. No. A21113)
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Notes:

1.

The Explanatory Statement stating all material facts and reasons for the proposed resolution is annexed
hereto.

This Notice along with the Postal Ballot Form is being sent by the electronic mode to those Shareholders,
whose Email addresses are registered with the Bank/Depositories, unless any Shareholder has
registered for a physical copy of the same. For Shareholders who have not registered their Email
addresses, physical copies are being sent by the permitted mode. The Shareholders may note that this
Notice of Postal Ballot will be available on the Bank’s website, www.syndicatebank.in and on the
website of Karvy Fintech Private Limited, Registrar and Share Transfer Agent (“RTA”) of the Bank,
www.evoting.karvy.com.

The voting rights will be reckoned on the paid-up value of Equity Shares registered in the name of
the Shareholders on Friday, January 11, 2019 (“Cut-off date). Only those Shareholders whose names
are recorded in the Register of Shareholders of the Bank or in the Register of Beneficial Owners
maintained by the Depositories as on the Cut-off date will be entitled to cast their votes by Postal
Ballot or e-Voting. A person who is not a Shareholder as on the Cut-off Date should treat this Notice of
Postal Ballot for information purposes only.

Pursuant to Section 3 (2E) of the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970/1980, no Shareholder of the corresponding new Bank, other than the Central Government,
shall be entitled to exercise voting rights in respect of any shares held by him/her in excess of 10 (ten)
per cent of the total voting rights of all the Shareholders of the corresponding new Bank. In case of any
amendments to the Act/s, Regulation/s, Scheme/s and Regulation/s which would result in change of
any or part of the existing process as laid in this Notice, the amendment shall prevail.

The Shareholders can opt for only one mode of voting i.e. either Postal Ballot Form or e-Voting. In
case, any Shareholder cast his/her vote both by Postal Ballot Form and e-Voting, the vote cast through
e-Voting shall prevail and the vote cast through Postal Ballot Form shall be considered invalid.

Further, Shareholders, who have received the Notice of Postal Ballot by Email and who wish to vote
through physical Postal Ballot Form, can download Postal Ballot Form from the Bank’s website
www.syndicatebank.in or by writing to the Company Secretary, SyndicateBank, 2" Cross, Gandhi
Nagar, Bengaluru and send the duly completed and signed Postal Ballot Form to the Scrutinizer so as
to reach on or before 05:00 p.m. (IST) on Wednesday, 27" February, 2019.

The resolution, if passed by requisite majority, shall be deemed to have been passed on Wednesday,
27" February, 2019 i.e., the last date specified by the Bank for receipt of duly completed Postal Ballot
Forms or e-Voting.

A Shareholder cannot exercise his/her vote by proxy on Postal Ballot.

The Shareholders desiring to exercise their vote by Postal Ballot Form are requested to carefully read
the instructions printed overleaf on the Postal Ballot Form and return the said Form duly completed and
signed, in the enclosed self-addressed postage pre-paid Business Reply Envelope to the Scrutinizer,
so that it reaches the Scrutinizer not later than 05:00 p.m. (IST) on Wednesday, 27" February, 2019.
The postage will be borne by the Bank. However, envelopes containing Postal Ballot Form, if sent
by courier or registered/speed post or deposited personally at the address given on the self-addressed
postage pre-paid Business Reply Envelope at the expense of the Shareholder/s will also be accepted.
If any Postal Ballot Form is received after 05:00 p.m. (IST) on Wednesday, 27" February, 2019, it will
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be considered that no reply from the Shareholder/s has been received. Additionally, please note that the
Postal Ballot Forms shall be considered invalid if:

1.

ii.

ii.

1v.

V.

V1.

Vil.

it is not possible to determine without any doubt the assent or dissent of the Shareholder/s;
and/or

a Competent Authority has given directions in writing to the Bank to freeze the voting rights of
the Shareholder/s; and/or

it is defaced or mutilated in such a way that its identity as a genuine form cannot be established;
and/or

the Shareholder/s has made any amendment to the resolution set out herein or imposed any
condition while exercising his/her vote; and/ or

the details provided in the form are incomplete or incorrect; and/or

Postal Ballot Form is not signed or signature does not tally; and/or

if the Postal Ballot Form other than the one issued by the Bank is used.

10. Incase, a Shareholder is desirous of obtaining a duplicate Postal Ballot Form, the Shareholder may write
to the Bank at its Registered Office, Manipal; Corporate Office, 2™ Cross, Gandhi Nagar, Bengaluru
or its Registrar and Share Transfer Agent, Karvy Fintech Private Limited, Unit: SyndicateBank, Karvy
Selenium Tower B, Plot No. 31-32, Gachibowli, Nanakramguda, Hyderabad — 500 032. However, the
duly completed and signed Duplicate Postal Ballot Form should reach the Scrutinizer on or before
05:00 p.m. (IST) on Wednesday, 27" February, 2019.

11. The process and manner of e-Voting shall be as follows:

(A) Instructions in respect of e-Voting to the Shareholders of the Bank whose Demat Account(s)/
Folio Number(s) has/have not been registered for e-Voting facility of Karvy Fintech Private
Limited and who do not have their existing User ID and Password:

L.

il.
1il.

1v.

V1.

Vii.

viii.

1X.

Open Email and then open PDF File named “SyndicateBank e-Voting.pdf” with your DP/Client
ID or Folio Number as password. The said PDF File contains your User ID and Password for
e-Voting. Please note that the password is an initial password.

Launch Internet Browser by typing the URL - https://evoting.karvy.com.

Click on Shareholder “Login”.

Enter your User ID and Password as initial password noted in step (i) above.

Click “Login”.

Password change menu appears. Change the password with new password of your choice
with minimum 8 (eight) digits/characters or combination thereof. Please take note of the new
password. It is strongly recommended to not to share your password with any other person and
take utmost care to keep your password confidential.

Home Page of “e-Voting” appears. Click on “e-Voting” - Active Voting Cycles.

Select e-Voting Even Number (EVEN) of the Bank.

Now you are ready for “e-Voting” as ‘Cast Vote’ page opens. Voting period commences from
09:00 a.m. on Tuesday, January 29, 2019 and ends at 05:00 p.m. on Wednesday, 27th February,
2019.

Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when
prompted.
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xi. Upon confirmation, the message “Vote cast successfully” will be displayed.
xii.  Once you have voted on the item of business, you will not be allowed to modify your vote.

xiii. Institutional shareholders (i.e. other than Individuals, HUF, NRI, etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority letter, etc., together
with attested specimen signature of the duly authorized signatory/ies who are authorized to vote,
to the Scrutinizer through Email: scrutinizer@snaco.net with a copy marked to evoting@karvy.com.

(B) Instructions in respect of remote e-Voting to the Shareholders of the Bank whose Demat

Account(s)/Folio Number(s) has/have already been registered for e-Voting facility of Karvy
Fintech Private Limtied:

i. Launch Internet Browser by typing the URL - https://evoting.karvy.com.
ii. Click on Shareholder “Login”.

iii. Enter your User ID and existing Password (if you forgot your password, you can reset your
password by using “Forgot User Details/Password” option available on https://evoting.karvy.com.

iv. Click “Login”.
v. Home Page of “e-Voting” appears. Click on “e-Voting” - Active Voting Cycles.
vi. Select e-Voting Even Number (EVEN) of the Bank.

vii. Now you are ready for “e-Voting” as “Cast Vote” page opens. Voting period commences from
09:00 a.m. on Tuesday, January 29, 2019 and ends at 05:00 p.m. on Wednesday, 27th February,
2019.

viii. Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when
prompted.
ix. Upon confirmation, the message “Vote cast successfully” will be displayed.
x. Once you have voted on the item of business, you will not be allowed to modify your vote.
xi. Institutional shareholders (i.e. other than Individuals, HUF, NRI, etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority letter, etc., together

with attested specimen signature of the duly authorized signatory/ies who are authorized to vote,
to the Scrutinizer through Email: scrutinizer@snaco.net with a copy marked to evoting@karvy.com.

Please note that:

1.

Login to e-Voting website will be disabled upon 5 (five) unsuccessful attempts to key-in the correct
password. In such an event, you will need to go to ‘Forgot Password’ option available on the website
to reset the same.

Your Login Id and existing Password can be used by you exclusively for e-Voting on the Resolutions
placed by the Bank in which you are the Shareholder.

It is strongly recommended to not to share your password with any other person and take utmost care
to keep it confidential.

In case, you have any queries or issues regarding remote e-Voting, you may contact Shri M. R.
V. Subrahmanyam, General Manager, Karvy Fintech Private Limited, Unit: SyndicateBank,
Karvy Selenium Tower B, Plot No. 31-32, Gachibowli, Nanakramguda, Hyderabad — 500 032,
Tel.: 040 67162222/67161516, Fax: 040 23001153, Toll Free No.: 18003454001 or write an email to
einward.ris@karvy.com.

10



5.

TR e o HIEAH & HAGH ol GHTIH 8- T Hatereh g1 Yaiel FHawTeh T8 & wridTas SAeERT (Te
Ug €5 ) AT fereh veet g1 Wk sieh o SIS hrIuTereh fHSTeh AT 3k g WTTEIshd shis o7, St 38
T TEATER L Tk o THE T AT T Ysh it il mel # i fomw dehedt % v § a1 3u
foreg STet TTU et HAl W efteqeh it FaTE A T | diked Sefe Wid shi STafd W weteren o Aot ifam
R SRRy A |

SITEATcHeh h
e gEAT-1

[t [t Fim iR geRdtetor sTaermd (“‘smgeiEiemr’’)] stfafam, 2018, (stfaftEm) & oo,
WA TR (“SHrenteg’’) @ erfermr feta:

1.

Afermrh farta & ==

A TR+ 3T AT Th. T 7/38/2014 -3 fammer 26 fe@s® 2018  wream Afe ad
2018-19 % SR TR o AT o F9 | ok o 3fepet IR (formmy wfasgfa /afog) o SAfemmt emmered &
1T g, TTeRR I Sk 1 IAEM & B H WA & TPUfd g 21,632 S (39 Teh &SN : | oy
IS AT ) ht Tfiehfa gierd & off|

Sk 1 U ARAT Trotd ok (““AEfiers’) o any ufEnfera @rd 8 f e 31.12.2018 131,632 FE
(¥ TS BSIR B: T 19 FA 7 I AR I g

e Heet 3 feier 07.01.2019 =1 G 3 T 31,632 F (T Teh BN B: W i KU ATH)
o Yoit AT o Amder aRd TR (CSitefieTs ) ot AT SR W Y% %10/ - (had 39 F) &
3ifehd Yoot o gfend T T SATaeh T o 3T, Seame od, ST o 31X sTmeifed s o fore ey
TEdTE qTid R hY i i R

SIS T8 YSit ST ITFNT Yeit Jaad § U 371X sieh o AT ShIER o fo1e 1reveren e & &9 4 fon
e
I TR (“Stafiets’”) St oo o Yadeh & g Ut i sifvrea fera smam |

fafde ufasyfae 6 srferran v I 6 It =nfze:

oIy Heheu, URed Seie WA A ot Afom fafdr srerfa, geam fedme 27 wadt 2019 it i@ foma
T, W S| &t o fafee 161 (T T 3T weRdier sTuEe) fafem, 2018 % IgER, gETa
fafsr dmam, 28 Sat 2019, 3R fefn & o 6t Tor sl o fafmm 164 (I Frim 3R yeRdier
aTaed) fafreme, 2018 o STER i Set| e o1 ge o SR 3t ST areft IRRT 3§t a0 W
TR (SftafieTs’”) i STrefed SRl A T SRR SR h gETd A % e glua e smem)

AT Tl ATHEH A h oG Tadehl, AT R AIhAl o THE TLUhHT HITHE:

S 0 R TR (CSfenerd’’) it IRRYTNEAT 76.16% B 3TN IR TR 1 YLt e
IR e fohu, ST o o, @i oft et a1 TE yeesh e SEdrd AfEd He h gesT T'
@ |

11



5. The Scrutinizer shall, after the conclusion of voting through Postal Ballot, make a Scrutinizer’s Report
on the total votes cast in favour or against the Special Resolution as set out in each of the Agenda
Items, to the Managing Director & Chief Executive Officer (MD & CEO) or any of the Executive
Directors of the Bank as authorised by the Board of Directors or any other person authorised by him,
who shall countersign the same. The Scrutinizer’s decision on the validity of a Postal Ballot Form will
be final and binding.

EXPLANATORY STATEMENT

Pursuant to SEBI [Issue of Capital and Disclosure Requirements (“ICDR”)] Regulations, 2018, (the
Regulations) Preferential Issue to the Government of India (“GOI”):

1. Objects of the Preferential Issue:

The Government of India, Ministry of Finance, Department of Economic Affairs, vide notification
F.No0.7/38/2014-BOA dated 26™ December, 2018 has conveyed the sanction of the President of India
for release of 31,632 Crore (Rupees One Thousand Six Hundred Thirty Two Crore only) to the Bank
towards contribution of the Central Government in the preferential allotment of equity shares (Special
Securities/Bonds) during the financial year 2018-19, as Government’s investment.

The amount of 1,632 Crore (Rupees One Thousand Six Hundred Thirty Two Crore only) has been
received by the Bank on 31.12.2018 in the account maintained with the Reserve Bank of India (“RBI”).

The Board of Directors in its meeting held on 07.01.2019 has recommended for passing the Special
Resolution to create, offer, issue and allot requisite number of Equity Shares of face value of ¥10/-
(Rupees Ten only) each to the Government of India (“GOI”) on preferential basis against capital
infusion 0f ¥1,632 Crore (Rupees One Thousand Six Hundred Thirty Two Crore only).

The capital raised would be utilized to improve the Capital Adequacy and to fund general business
needs of the Bank.

The entire issue will be subscribed by the Government of India (“GOI”) - Promoter of the Bank.

2. Maximum number of specified securities to be issued:

The Special Resolution shall be deemed to be passed on the last date of Postal Ballot i.e., Wednesday,
27% February, 2019. Pursuant to Regulation 161 of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, the Relevant Date is Monday, January 28, 2019 and the Issue
Price will be calculated in accordance with Regulation 164 of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018. The Issue Price and the number of Shares to be issued and allotted
to the Government of India (“GOI”) shall be intimated to the Stock Exchanges after the Relevant Date.

3. Intent of the promoters, directors or key managerial personnel of the issuer to subscribe to the
offer:

Since, the Government of India (“GOI”) shareholding in the Bank is 76.16% and the proposed
preferential issue is also to be made to the GOI, none of the Directors or Key Managerial Personnel
have intent to subscribe the offer except GOL.
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Shareholding Pattern of the issuer before and after the preferential issue:

Before Issue:

S. No. Category No. of Shares In percentage
1. Promoter (Government of India) 121,92,38,605 76.16%
2. Other than Promoter 38,17,32,665 23.84%
Total 160,09,71,270 100.00%
Post Issue:

The aforesaid shareholding pattern of the Bank is before the proposed preferential issue to the
Government of India (“GOI”) as requisite number of Equity Shares to be allotted to the GOI shall
be ascertained only after the determination of Issue Price on Relevant Date i.e. Monday, January 28,
2019.

The Bank will notify the Stock Exchanges about the Issue Price, number of equity shares to be allotted
as well as the Post Issue Shareholding pattern. The aforesaid details will be available on the website of
the Bank, and Karvy - Evoting Agent.

The Government of India (President of India) would be acquiring more than 5% shares of the Bank in
a Financial Year, the Bank would be making an application for exemption on behalf of Government
of India to SEBI under Regulation 3 (2) of SEBI (Substantial Acquisition of Shares and Takeover)
Regulations, 2011 for not making any public announcement of an open offer for acquiring shares of
the Bank in accordance with these regulations. The allotment to Government of India (“GOI”’) would
be made only after receipt of approval from SEBI.

Time frame within which the preferential issue shall be completed:

The allotment pursuant to the Special Resolution shall be completed within a period of 15 (fifteen) days
from the date of passing of such resolution provided that any approval or permission by any Regulatory
Authority or the Central Government for allotment is pending, the period of 15 (fifteen) days shall be
counted from the date of the order on such application or the date of approval or permission, as the
case may be.

Identity of the natural persons who are the ultimate beneficial owners of the shares proposed to be
allotted and/or who ultimately control the proposed allottees, the percentage of post preferential
issue capital that may be held by them and change in control, if any, in the issuer consequent to
the preferential issue:

As the entire issue is to be made to the Government of India (“GOI”), the major Shareholder and
Promoter of the Bank, there would not be any change in control subsequent to the issue.

Undertaking that the issuer shall re-compute the price of the specified securities in terms of the
provision of these regulations where it is required to do so:

The Bank undertakes to re-compute the price of the Equity Shares pursuant to SEBI (ICDR)
Regulations, 2018 where it is required to do so.

Undertaking that if the amount payable on account of the re-computation of price is not paid
within the time stipulated in these regulations, the specified securities shall continue to be locked-
in till the time such amount is paid by the allottees:
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The Bank undertakes that if the amount payable on account of re-computation of price is not paid
within the time stipulated in these regulations, the specified securities shall continue to be locked-in till
the time such amount is paid by the allottee.

10. As all the shares are to be issued to Government of India (“GOI”) the disclosures as specified in
Schedule VI to the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 are
not applicable.

11. Lock-in and Restrictions on Transferability:

1. The Equity Shares allotted to the Government of India (“GOI”) shall be locked-in for a period of
3 (three) years from the date of trading approval granted to the Equity Shares.

Provided that not more than 20 (twenty) per cent of the total capital of the issuer shall be locked-in
for 3 (three) years from the date of trading approval.

Provided further that Equity Shares allotted in excess of the 20 (twenty) per cent shall be locked-
in for one year from the date of trading approval pursuant to exercise of options or otherwise, as
the case may be.

2. The entire pre-preferential allotment shareholding of the allottees, if any, shall be locked-in from
the relevant date up to a period of 6 (six) months from the date of trading approval.

Auditor’s Certificate:

A Certificate of the Statutory Auditors of the Bank shall be available at the Registered Office, Manipal
and Corporate Office, 2™ Cross, Gandhi Nagar, Bengaluru of the Bank till the date of announcement of
results of the Postal Ballot considering the proposed preferential issue, for certifying that the issue is being
made in accordance with the requirements of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018.

All the Shares held by the Government of India (“GOI”) are in Dematerialized mode and the Bank is in
compliance with the conditions of continuous listing of Equity Shares as specified in the Listing Agreement
entered into with the Stock Exchanges where the Equity Shares of the Bank are listed.

The Government of India (“GOI”) has not sold any Equity Shares of the Bank during the 6 (six) months
preceding the Relevant Date.

Pursuant to the SEBI [Listing Obligations & Disclosure Requirements (“LODR”)] Regulations, 2015
and SEBI [Issue of Capital and Disclosure Requirements (“ICDR”)] Regulations, 2018, approval of the
Shareholders of the Bank is required by way of a Special Resolution for the aforesaid Agenda.

Your Directors recommend the Special Resolution as set out in the Notice of Postal Ballot.

None of the Directors, Key Managerial Personnel or their relatives are concerned or interested in the
Special Resolution.

By the Board of Directors
For SyndicateBank

Santosh Kumar Barik
Date : 07.01.2019 (Company Secretary)
Place : Bengaluru (M. No. A21113)
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5
Usfiehd shraterd, HivTaTer/ Registered Office, Manipal

v TS deds
! SyndicateBank

Y doTe Wid /POSTAL BALLOT FORM
(38 wiH & a3 | uger NS gt fFEwi w aaurigds ue)

(Please read the instructions printed overleaf carefully before completing this form)

1. UHHT/UE IR AW
Name of the Sole/First Shareholder :

2. TSHAT /YEA JITET ol Usfiehd Ul :

Registered address of the Sole/First Shareholder :

3. USiiehd Wifcra g /Sidt-Tresh STEE
Registered Folio Number/DP-Client ID :

4. oied SR <At @&/ Number of Shares held

5. H/EH, ST WA & g1 UG fRU S et Ty wEare & Hed § o9 Aa 29 B & T S & feies 07.01.2019 % STk wauw ™
T 3fgfaa raam & fou @ don 3| dey # # /29 #d yeaet % 9R # oo genfa @ sweafa e fiu T st wiawm 7 (V) fae @R
Exu %:/I/We hereby exercise my/our vote in respect of the Special Resolution to be passed through Postal Ballot for the business stated in the
Notice of Postal Ballot dated 07.01.2019 of the Bank by conveying my/our assent or dissent to the said Resolution by placing the tick (v') mark

at the appropriate-column below:

e /Ref.:

T H.
Item No.

fereRwT/ Description

feu et Tt

% for v Y
e

No. of Shares for

which votes cast

AT o feru
/et T
(uer ®)
1/We assent to the
Resolution
(FOR)

T o ferg
/7t vty
(Fermey )
1/We dissent to
the Resolution
(AGAINST)

1. |%10 % ifora qea o vty e § $fendt IRR gia s, S o 3R sTmefed s o for s
15 e 21,632 FUS (F9T T &R S: G oefie g H1) o o Wid Gehi (*Sfaferms’’) &
o safemTt sTem w TRt % for sifiem afea e e wea, geht (smsdidiem) fafmmm,
2018 o SFATd THEHA 164 % TgER Fuffa form S )

To create, offer, issue and allot requisite number of Equity Shares of face value of ¥10/-
(Rupees Ten only) each to the Government of India (“GOI”) aggregating to 31,632 Crore
(Rupees One Thousand Six Hundred Thirty Two Crore only) on preferential basis inclusive
of premium for cash at an Issue Price to be determined in accordance with Regulation 164
of the SEBI (ICDR) Regulations, 2018.

M /Place:
f&mh / Date:

IRRYT % g&d1e’/ Signature of Shareholder

FHFLIeh HAqH o fore Aifew # wern fA3m o1 wgwt &1/ For Electronic Voting please refer the instructions in the Notice attached herewith.

Teltereh eh STeh WAUA UgTH chi Sifaw fafdr : FuAR, 27 WA 2019, |TE 05:00 &t /Last date for Receipt of Postal Ballot Form by the
Scrutinizer: Wednesday, 27" February 2019, 05:00 p.m.

------- < < S
FoTETeh ATfeT fa@RuT ELECTRONIC VOTING PARTICULARS
= (3 FHEAR) IR 31TE €t USER ID urEaE /U PASSWORD/PIN

EVEN (e-Voting Event Number)
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INSTRUCTIONS

A Shareholder desiring to exercise vote by Postal Ballot may complete this Postal Ballot Form and send it to the Scrutinizer in the
enclosed self-addressed postage pre-paid envelope. Envelopes containing Postal Ballots, if deposited in person or sent by courier at the
expense of the Member will also be accepted.

This Form should be completed and signed by the Shareholder (as per the specimen signature registered with the Bank/Depository
Participants). In case of joint holding, this Form should be completed and signed by the first named Member and in his absence, by the
next named Member.

In case of shares held by companies, trusts, societies etc., the duly completed Postal Ballot Form should be accompanied by a certified
true copy of Board Resolution/Authorisation. Where the form has been signed by a representative of the President of India or of the
Governor of a State, a certified copy of the nomination should be attached with the Postal Ballot Form.

The consent must be accorded by recording the assent in the Column ‘FOR’ and dissent in the column ‘AGAINST by placing a
tick mark (v') in the appropriate column.

Unsigned, incomplete or defective Postal Ballot Forms are liable to be rejected.

A Shareholder need not use all the votes nor needs to cast all the votes in the same way.

Duly completed Postal Ballot Form should reach the Scrutinizer not later than the close of working hours i.e. 5.00 p.m., on Wednesday,
27" February 2019. All Postal Ballot Forms received after this date will be treated as if reply from such Member has not been received.
A Shareholder may request for a duplicate Postal Ballot Form, if so required. However, the duly filled in duplicate Postal Ballot Form
should reach the Scrutinizer not later than the date specified at item No. 7 above.

Shareholders are requested not to send any other paper along with the Postal Ballot Form in the enclosed postage pre-paid self-
addressed envelope.

Voting rights shall be reckoned on the paid up value of the shares registered in the name of the Shareholders on the cut off date i.e. Friday,
January 11, 2019.

The Scrutinizer’s decision on the validity of a Postal Ballot Form will be final.

The result of the voting by Postal Ballot will be announced on or before Saturday, March 02, 2019 and displayed on the Notice Board of
the Bank at its Registered Office and the Corporate Office, intimated to the stock exchanges, hosted on the website of the Bank and Karvy
Fintech Private Limited (“Karvy”).

E-VOTING: In compliance with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
provisions of Section 108 of the Companies Act, 2013 read with the Rules made thereto, the Bank is pleased to provide e-Voting facility
(through e-Voting platform of Karvy) as an alternate which would enable the Shareholders to cast votes electronically, instead of sending
Physical Ballot Form. Please note that e-Voting is optional. In case a Sharholder has voted through e-Voting facility, he/she is not required
to send the Physical Ballot Form. In case Shareholder(s) cast their votes via both modes i.e., Physical Ballot as well as e-Voting, then
voting done through e-Voting shall prevail and Physical Voting of that shareholder shall be treated as invalid. Shareholders are requested
to refer to the Notice and notes there to, for detailed instructions with respect to e-Voting.





