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a FEteT Corporate Office
2" Fig, MY TR, iy 2" Cross, Gandhi Nagar,
&rew — 560009 Bengaluru — 560009
GIHTY: 080-22283030 Tel.: 080-22283030
e 080-22283030 Fax: 080-22283030

e i Email Id:
inrc@syndicatebank.co.in inrc@syndicatebank.co.in
fordere U Feg/investor Relations Centre

g9 H./Ref. No.: 673/CO/2914/INRC/SE/2018-19 f&s®/Date: 19.12.2018
The Vice President (Listing) The Vice President (Listing)
NATIONAL STOCK EXCHANGE OF INDIA BSE LIMITED
LTD. Phiroze Jeejeebhoy Towers, Dalal Street,
Exchange Plaza, C-1, Block G, Bandra Kurla Mumbai — 400001
Complex, Bandra (E), Mumbai — 400051 (BSE Symbol: 532276)
(NSE Symbol: SYNDIBANK)

Dear Sir/Madam,
Sub.: Voting Results on Notice of Postal Ballot dated 07.11.2018.

Kindly refer to our earlier letter Ref No. 601/C0O/2914/INRC/SE/2018-19 dated 14.11.2018 wherein it
was communicated that Bank is seeking consent of the Shareholders through Notice of Postal Ballot
dated 07.11.2018 for :

1. Issuance and allotment of requisite Equity Shares through preferential allotment to the
Government of India against the amount of ¥728.00 Crore (Rupees Seven Hundred Twenty
Eight Crore only) received from them.

2. Increase in the limit to raise Capital up to ¥500 Crore (Rupees Five Hundred Crore Only) by
issuing and allotting up to 30,00,00,000 (Thirty Crore) Equity Shares to eligible employees
under Employee Stock Purchase Scheme (“ESPS") of SEBI [Share Based Employee
Benefits (“SBEB")] Regulations, 2014. This includes the earlier approval of the Shareholders
in the Extraordinary General Meeting (‘EGM") held on 29.10.2018 at Manipal to raise capital
aggregating to I250.00 Crore (Rupees Two Hundred Fifty Crore Only) by issuance and
allotment 9,00,00,000 (Nine Crore) Equity Shares under ESPS.

In this regard, we inform that both Special Resolutions as set out in the Notice of Postal Ballot dated
07.11.2018 have been passed by the Shareholders of the Bank by requisite majority.

As required under Regulation 44 (3) of SEBI (LODR) regulations, 2015, we enclose the details of
voting results in the prescribed format along with Scrutinizers Report.

This is for your kind information and record.
Thanking you

Yours faithfully,
For SyndicateBank_

(WA FAR a-rﬁaws@ Kumar Barik)
HeT 'Hﬁ'a!%om pany Secretary
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S. N. ANANTHASUBRAMANIAN & CO.
COMPANY SECRETARIES
Firm Registration No. P1991MH040400

10/26, BRINDABAN, THANE = 400601 | Tel 25345648/25432704 |Email snaco@snaco.net | Website WWw.snaco.net

SCRUTINIZER’'S REPORT

To,

The Managing Director and Chief Executive Officer,
Syndicate Bank

Post Box No.1,

Manipal- 576104,

Karnataka

We are pleased to present our Report on the POSTAL BALLOT conducted by the
Bank to pass Two Special Resolutions as contained in the Notice of Postal Ballot
dated November 7, 2018.

1. Were appointed as Scrutinizer by the Bank to conduct the Postal Ballot as
contained in the Notice dated November 7, 2018.

2. Shareholders approval has been sought:

a) to create, offer, issue and allot requisite number of Equity Shares of face value of
Rs.10/- (Rupees Ten only) each to the Government of India ("GOI") aggregating
to Rs.728 Crore (Rupees Seven Hundred Twenty Eight Crore only) on
preferential basis inclusive of premium for cash at an Issue Price to be
determined in accordance with Regulation 164 of the SEBI (ICDR) Regulations
2018.

b) to raise capital by creating, granting offer, issuing and allotting up to
30,00,00,000 (Thirty Crore) new Equity Shares of face value of Rs.10/- (Rupees
Ten only) each to eligible employees under Employee Stock Purchase Scheme
("ESPS”) in one or more tranches, at such price or prices, and on such terms
and conditions as may be decided by the Board/Committee in its absolute
discretion. This includes the earlier approval of the Shareholders in the
Extraordinary General Meeting ("EGM") on Monday, 29" October 2018 at
Manipal to raise capital aggregating to Rs.250 Crore (Rupees Two Hundred Fifty
Crore only) by issuance and allotment of up to 9,00,00,000 (Nine Crore) Equity
Shares under ESPS. =

Scrutinizer's Report on Syndicate Bank - Postal Ballot vide notice dated 7" November 2018
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S. N. ANANTHASUBRAMANIAN & CO.

COMPANY SECRETARIES
Firm Registration No. P1991MH040400

10/26, BRINDABAN, THANE - 400601 | Tel 26345648/25432704 |Email snaco@snaco.net | Website www.snaco.net

3.

On the basis of the Register of Members and the List of Beneficiary Owners made
available by the Depositories viz., National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL), as on
November 12, 2018 (cut-off date), the Bank completed dispatch of the Notice of

Postal Ballot as under:

» 0On 14.11.2018 by email to 1,14,782 shareholders who had registered their
email-ids with the Bank/ Depositories;

» On 14.11.2018 in physical form by Speed post and courier to 22,214 and
1,26,762 shareholders respectively.

4. In terms of the aforesaid Notice, shareholders were required to convey their

assent or dissent, as the case may be, as under:

» In case of Postal Ballot Form mailed to them by the Bank, in pre-paid
envelopes addressed to us on or before close of working hours at 5:00 p.m.
on Tuesday, December 18, 2018.

Y

In case of e-Voting, votes to be cast electronically on e-voting platform
provided by Karvy Fintech Private Limited (formerly known as Karvy
Computershare Private Limited) (Karvy) till 5:00 p.m. on Tuesday,
December 18, 2018.

5. We received 306 Postal Ballot Forms and 212 shareholders cast their votes on

the e-Voting platform, till 5:00 p.m. on Tuesday, December 18, 2018.

6. With the support of Karvy, the Registrar & Transfer Agents (RTA) of the Bank, the

Postal Ballot Forms were scrutinized and signatures of Shareholders were verified

with their specimen signatures registered with RTA and as provided by the
Depositories.

7. In case of e-Voting, Shareholders’ demographic details, their voting rights and

voting pattern were provided by RTA.

- The votes, if any, cast by a Shareholder(s) both, through Postal Ballot Form and

e-Voting having been identified, votes cast through e-Voting only were considered
valid.

. Pursuant to provision of Section 3(2E) of Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, voting rights of shareholders other than the

Central Government have been restricted to 10% of the total voting rights of all
Shareholders of the Bank. SUBK
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S. N. ANANTHASUBRAMANIAN & CO.
COMPANY SECRETARIES
Firm Registration No. P1991 MH040400

10/26, BRINDABAN, THANE — 400601 | Tel 25345648/25432704 [Email snaco@snaco.net | Website Www.snaco.net

10. After the aforesaid scrutiny of Postal Ballot Forms and taking into account the
e-Voting result, we report that Two Special Resolutions as contained in the Postal
Ballot Notice dated November 7, 2018 have been passed with requisite majority.

We have annexed with this Report, details of the Postal Ballot and e-Voting and an

analysis of the Result of Two Special Resolutions as contained in the aforesaid
Notice.

S. N. Ananthasubramanian
Partner

FCS :4206

COP No. 1774

18" December, 2018

Thane

Scrutinizer's Report on Syndicate Bank - Postal Ballot vide notice dated 7" November 2018
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S. N. ANANTHASUBRAMANIAN & CO.
COMPANY SECRETARIES
Firm Registration No. P1991MH040400

10/26, BRINDABAN, THANE - 400601 | Tel 25345648/25432704 |[Email

Details of Postal Ballot & e-Voting

snaco@snaco.net | Website www.snaco.net

Item 1 Item2
Postal Ballot
Number of Forms received from 306 306
Shareholders
Number of Forms rejected / not
considered for the reason of :
» Signature not available 1 1
e Not tallied 12 12
¢ Vote not casted 1 1
» Voted for and against 2 2
Total Invalid Forms 16 16
Number of Valid Forms (1-2) 290 290
e-Voting
Number of Shareholders who 212 212
participated in e-Voting.
Not voted 6 7
Number of Valid e-Voters(1-2) 206 205
Total Valid Voters (A3+B3) 496 495
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