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mi “a".lRef. No.: 673ICOI2914IINRC/SE/2018—19 hairs/Date: 19.12.2018

The Vice President (Listing)
NATIONAL STOCK EXCHANGE OF INDIA

LTD.

Exchange Plaza, C-1, Block G, Bandra Kurla

Complex, Bandra (E), Mumbai —400051

(NSE Symbol: SYNDIBANK)

The Vice President (Listing)
BSE LIMITED

Phiroze Jeejeebhoy Towers, Dalal Street.
Mumbai — 400001

(BSE Symbol: 532276)

Dear Sir/Madam,

Sub.: Voting Results on Notice of Postal Ballot dated 07.11.2018.

Kindly refer to our earlier letter Ref No. 601/0012914/INRC/SE/2018—19 dated 14.11.2018 wherein it
was communicated that Bank is seeking consent of the Shareholders through Notice of Postal Ballot

dated 07.11.2018for:

1. issuance and allotment of requisite Equity Shares through preferential allotment to the

Government of indie against the amount of €728.00 Crore (Rupees Seven Hundred Twenty
Eight Crore only) received from them.

2. increase in the limit to raise Capital up to ?500 Crore (Rupees Five Hundred Crore Only) by
issuing and allotting up to 300000.000 (Thirty Crore) Equity Shares to eligible employees
under Employee Stock Purchase Scheme (“ESPS”) of SEBI [Share Based Employee
Benefits (“SBEB")] Regulations, 2014. This includes the earlier approval of the Shareholders
in the Extraordinary General Meeting (“EGM”) held on 29.10.2018 at Manipal to raise capital
aggregating to ?250.00 Crore (Rupees Two Hundred Fifty Crore Only) by issuance and
allotment 9,00,00,000 (Nine Crore) Equity Shares under ESPS.

In this regard, we inform that both Special Resolutions as set out in the Notice of Postal Ballot dated

07.11.2018 have been passed by the Shareholders of the Bank by requisite majority.

As required under Regulation 44 (3) of SEBI (LODR) regulations, 2015, we enclose the details of

voting results in the prescribed format along with Scrutinizers Report.

This is for your kind information and record.

Thanking you

Yours faithfully,
For

SyndicateBanKj/@Kumar Barik)(zia’l‘r gram arm/s

iifififi

Wlfiompany
Secretary



Company
Name

SYNDICATE
BANK

Date
of

the

AGM/EGM/Postal
Ballot

18.12.2018

Total
number
of

shareholders
on

record
date

263758

No.

of

shareholders
present
in

the

meeting
either
in

Promoters
and

Promoter
Group:

1

Public:

495

(Agenda
1)

and

494
(Agenda
2)

No.

of

Shareholders
attended
the

meeting
through
Video

Promoters
and
Promoter
Group:

0

Public:

0

SPECIAL
-

To

create,
offer,
issue
and

allot
requisite
number
of

Equity
Shares
of

face
value
of

Rs.10/-
each
(Rupees
Ten
only)
to

Government
of

India

aggregating
to

Rs.728
Crore
(Rupees
Seven
Hundred
Twenty
Eight
Crore
only)
on

preferential
basis
inclusive
of

premium
for

cash
at

an

issue
price
to

be

determined
in

accordance
with
Regulation
164
of

the
SEBI
(ICDR)
Regulations
2018.

The
issue
price
determined
as

on

the

Relevant
Date
of

16th
November,
2018
in

terms
of

SEBI
(ICDR)
Regulations,
2018,
is

Rs.

39.63
per

Equity
Share

(including
premium
of

Rs.

29.63
per

equity
share)
in

respect
of

preferenti

sue
of

shares
to

aggregating
to

Rs.728.00
Crore
to

Government
of

India,
the

Promoters.
2,

At

the

above
issue
price,
Bank

can

allot
upto

18,36,99,217
Equity
Shares
to

Government
of

India
("GOI")
against
capital

Resolution
required:
(Ordinary/
Special)

infusion
of

Rs.

728.00
Crore.
Government
of

India
shareholding
before
the

issue
is

73.07%
and
shareholding
after
the
proposed
issue
will

be

76.16%.

Whether
promoter/

promoter
group
are

interested
in

the
agenda/resolution?

No

No
of
shares
f};

No.
ofvotes

~

held
(1)

4

polled
(2)

1035539388

,

’

,

"

'

.

No.‘ofVotes—“in
§i=[(z)/(1)1*‘1Oo

favour(4)

,

,

against
(5)

0.0000

00

0

0.0000

0.0000

00

0

0.0000

Postal
Ballot
(if

Promoter
and

Promoter
Group

applicable)

1035539388

100.0000

1035539388

0

100.0000

0.0000

E—Voting

261205067

198728379

76.0814

188644647

7275949

94.9259

3.6612

Poll

0

0.0000

00

0

0.0000

0.0000

Postal
Ballot
(if

Public-
Institutions

applicable)

0

0,0000

00

0

0.0000

0.0000

E-Voting

120527598

147416

0.1223

140105

7311

95.0405

4.9594

Poll

0

0.0000

00

0

0.0000

0.0000

Postal
Ballot
(if

105856

103537

97.
8092



SPECIAL
<

To

increase
the

limit
up

to

R5500
Crore
(Rupees
Five
Hundred
Crore
only)
including
premium
to

raise
capital
by

creating,
granting
offer,

issuing
and
allotting
up

to

30,00,00,000
(Thirty
Crore)

new
Equity
Shares
of

face
value
of

Rs.10/<
(Rupees
Ten

only)
each
to

eligi

le

employees
under

Employee
Stock
Purchase
Scheme
(hereinafter
referred
to

as

"ESPS")
in

one
or

more
tranches,
at

such
price
or

prices,
and

on

such
terms
and

conditions
as

may
be

decided
by

the

Board/Committee
in

its

absolute
discretion.
Thi

includes
the
ea

’

r

approval
of

the
Shareholders
in

the

Extraordinary
General
Meeting
("EGM")

on

29th
October
2018
at

Manipal
to

raise
capital
aggregating
to

Rs.250
Crore
(Rupees
Two
Hundred
Fifty

Resolu
'on

required:
(Ordinary/
Special)

Crore
only)
by

issuance
and
allotment
of

9,00,00,000
(Nine
Crore)
Equity
Shares
under
ESPS.

Whether
promoter/

promoter
group
are

interested
in

the
agenda/resolution?

No

1035539388

Postal
Ballot
(if

Promoter
and

Promoter
Group

applicable)

1035539388

100.0000

1035539388

0

1000000

0.0000

E-Voting

261205067

198728379

76.0814

168899936

27020660

84.9903

13.5967

Poll

0

0.0000

00

0

0.0000

0.0000

Postal
Ballot
(if

Public-
Institutions

applicable)

0

0.0000

00

0

0.0000

0.0000

E—Voting

120527598

147016

0.1220

137610

9406

93.6020

6.3979

Poll

0

0.0000

00

0

0.0000

0.0000

Postal
Ballot
(if

Public~
Non

Institutions

app

cable)

105846

97.2308

.
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S. N. ANANTHASUBRAMANIAN & CO.
COMPANY SECRETARIES
Firm Registration No. P1991MH040400

10/26, BRINDABAN, THANE - 400601 | Tel 2534564305432704 (Email snaconnaconel ] Website www.5ngco.n§_t

SCRUTlNlZER’S REPORT

To,

The Managing Director and Chief Executive Officer,
Syndicate Bank

Post Box No.1,

Manipal- 576104,

Karnataka

We are pleased to present our Report on the POSTAL BALLOT conducted by the
Bank to pass Two Special Resolutions as contained in the Notice of Postal Ballot
dated November 7, 2018.

1. Were appointed as Scrutinizer by the Bank to conduct the Postal Ballot as
contained in the Notice dated November 7, 2018.

2‘ Shareholders approval has been sought:

a) to create, offer, issue and allot requisite number of Equity Shares of face value of
Rs.10/- (Rupees Ten only) each to the Government of India (“GOI”) aggregating
to R5728 Crore (Rupees Seven Hundred Twenty Eight Crore only) on

preferential basis inclusive of premium for cash at an Issue Price to be
determined in accordance with Regulation 164 of the SEBI (lCDR) Regulations
2018.

b) to raise capital by creating, granting offer, issuing and allotting up to
30,00,00,000 (Thirty Crore) new Equity Shares of face value of Rs.10/- (Rupees
Ten only) each to eligible employees under Employee Stock Purchase Scheme
(“ESPS”) in one or more tranches, at such price or prices, and on such terms
and conditions as may be decided by the Board/Committee in its absolute
discretion, This includes the earlier approval of the Shareholders in the

Extraordinary General Meeting ("EGM") on Monday, 29‘h October 2018 at
Manipal to raise capital aggregating to R5250 Crore (Rupees Two Hundred Fifty
Crore only) by issuance and allotment of up to 9,00,00,000 (Nine Crore) Equity
Shares under ESPS.

,.
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o
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Scrutinizer’s Report on Syndicate Bank - Postal Ballot Vida notice dated 7"1 November 2018
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S. N. ANANTHASUBRAMANIAN & CO.

COMPANY SECRETARIES

Firm Registration No. P1991MH040400

10/26, BRINDABAN, THANE - 400601 | Tel 25345648125432104 lEmail snaco@snaco.net 1 Website www.5naco.net

3. On the basis of the Register of Members and the List of Beneficiary Owners made

available by the Depositories viz., National Securities Depository Limited

(NSDL) and Central Depository Services (India) Limited (CDSL), as on

November 12, 2018 (cut—off date), the Bank completed dispatch of the Notice of

Postal Ballot as under:

‘9 On 14.11.2018 by email to 1,14,782 shareholders who had registered their

email-ids with the Bank/ Depositories;

; On 14.11.2018 in physical form by Speed post and courier to 22,214 and

1,26,762 shareholders respectively.

4. In terms of the aforesaid Notice, shareholders were required to convey their

assent or dissent, as the case may be, as under:

> in case of Postal Ballot Form mailed to them by the Bank, in pre-paid

envelopes addressed to us on or before close of working hours at 5:00 pm.
on Tuesday, December 18, 2018.

V In case of e-Voting, votes to be cast electronically on e-voting platform
provided by Karvy Fintech Private Limited (formerly known as Karvy
Computershare Private Limited) (Karvy) till 5:00 pm. on Tuesday,
December 18, 2018.

5. We received 306 Postal Ballot Forms and 212 shareholders cast their votes on

the e-Voting platform, till 5:00 pm. on Tuesday, December 18, 2018.

6, With the support of Karvy, the Registrar & Transfer Agents (RTA) of the Bank, the
Postal Ballot Forms were scrutinized and signatures of Shareholders were verified
with their specimen signatures registered with RTA and as provided by the
Depositories.

7. In case of e-Voting, Shareholders’ demographic details, their voting rights and
voting pattern were provided by RTA.

8. The votes, if any, cast by a Shareholder(s) both, through Postal Ballot Form and
e-Voting having been identified, votes cast through e-Voting only were considered
valid.

. Pursuant to provision of Section 3(2E) of Banking Companies (Acquisition andTransfer of Undertakings) Act, 1970, voting rights of shareholders other than theCentral Government have been restricted to 10% of the total votin rights of allShareholders of the Bank.

Scrutlnizer's Report on Syndicate Bank - Postal Ballot vide notice dated 7'” November 2018
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S. N. ANANTHASUBRAMANIAN & CO.
COMPANY SECRETARIES
Firm Registration No. P1991MH040400
10/26. BRINDABAN, THANE - 400601 | Tel 25345548I25432704 IEmail snagngnacgngt | Website www.snac0.ne§

10. After the aforesaid scrutiny of Postal Ballot Forms and taking into account thee-Voting result, we report that Two Special Resolutions as contained in the PostalBallot Notice dated November 7, 2018 have been passed with requisite majority.

We have annexed with this Report, details of the Postal Ballot and e-Voting and ananalysis of the Result of Two Special Resolutions as contained in the aforesaidNotice.

S. N. Ananthasubramanian
Partner

FCS : 4206

COP No. 1774

18th December, 2018

Thane

Scrutinizer's Report on Syndicate Bank - Postal Ballot Vida notice dated 7'” November 2018
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S. N. ANANTHASUBRAMANIAN & CO.
COMPANY SECRETARIES
Firm Registration No. P1991 MH040400

10/26, BRINDABAN. THANE — 400601 | Tel 25345648I25432704 IEmall gnacggsnacomet 1 Website www.snago.neg

Details of Postal Ballot & e-Voting

item 1 ltem2
Postal Ballot

Number of Forms received from 306 306
Shareholders

Number of Forms rejected / not

considered for the reason of :

. Signature not available 1
1

. Not tallied 12
12

- Vote not casted 1
1

. Voted for and against
2

2

Total Invalid Forms 16 16

Number of Valid Forms (1-2) 290 290

e-Voting

Number of Shareholders who 212 212

participated in e-Voting.
Not voted 6 7

Number of Valid e-Voters(1-2) 206 205

Total Valid Voters (A3+B3) 496 495

.

155420! I i
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S.

N.

ANANTHASUBRAMANIAN
&

CO.

COMPANY
SECRETARIES

Firm
Registration
No.

P1
$91MH040400

10/26,
BRlNDABAN,

THANE
—-

400601
[

Tel

25345648/25432704
[Email

snaco

snaconet
|

Website
www.5naco.net

Result
of

Postal
Ballot

the

Government
of

India
(

preferential
basis
inclusiv

164

of

the

SEBI(ICDR)
Regulations
2018.

Item
No.

1:.To
create,
offer,
issue
and

allot
requisite
number
of

E

“GOI")
aggregating
to

Rs.7

e

of

premium
for

cash
at

an
quity
Shares
of

face
value
of

Rs.10/—
(Rupees
Ten
only)
each
to

(Rupees
Seven
Hundred
Twenty
Eight
Crore
only)
on

Issue
Price
to

be

determined
in

accordance
with

Regulation

28

Crore

Number
of

Valid

Number
of

Valid
Votes

contained
in

%

Particulars

e—Voters

Postal Ballot Forms

Total

e-Votes

Postal
Ballot

Total

Forms

Assent

190

277

467

18,87,84,752

103,55,42,925

1,22,44,27,677

99t40

Dissent

16

13

29

72,83,260

2,319

72,85,579

0.60

Total

206

290

496

19,60,68,012

1,03,56,45,244

1,23,17,13,256

1001'fll

Based

on

the

aforesaid
result,

we

report

November
7,

2018
has

been
passed
with

\

S.

N.

Ananthasubramani
Partner FCS

:

4206

COP
No.

1774

18th
December,
2018

Thane

Scrutinizer‘s
Report
on

Syndicate
Bank

-

Postal
Ballot
vide
notice
dated
7‘"

rum:
.\

rcs

«m

x

cm.»
1774

x

»

“0.x"4:4,,
"Sufi"

4.

that,

the

Special

Resolution
as

contained
in

the

Postal

Ballot

Notice

dated

requisite
majority.

November
2018
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ANANTHASUBRAMANIAN
&

CO.

COMPANY
SECRETARIES

Firm
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No.
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Item

No.

2:To

increase
the

limit

upto

Rs.500
crore

(Rupees
Five

Hundred
Crore
onl

more
tranches.

creating,
granting
offer,
issuing
and

allotting
up

to

30,00,00.000
(Thirty
Crore)

new

Equity
Shares
of

face
value
of

Rs.10/—
(Rupees
Ten

only)
each
to

eligible
employees
under
Employee
Stock
Purchase
Scheme
(“ESPS”)
in

one
or

Number
of

Valid

Number
of
Valid
Votes

contained
in

%

Particulars

e-Voters

Postal

Total

e—Votes

Postal
Ballot

Ballot

Forms

Forms

Total

Assent

153

271

424

16,90,37,546

1,03,56,42,303

1.20,46,79,849

97.81

Dissent

52

19

71

2,70,30,066

2,931

2,70,32,997

2.19

Total

205

290

495

19,60,67,612

1,03,56,45,234

1,23,17,12,846

100.00
‘l

Based

on

the

aforesaid
result,

we

report

that,

the

Special

Resolution
as

contained
in

the

Postal

Ballot

Notice

dated

November
7,

2018
has

been
passed
with

requisite
majority.

SANS?"

'.

.

S.

N.

Ananthasubramani
\

‘

Partner FCS

:

4206

COP
No.

1774

18"1
December,
2013

Thane

Scrutinizer’s
Report

on

Syndicate
Bank

-

Postal
Ballot
vide
notice
dated
7‘"

November
2018
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