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Dear Sir/Madam,

Sub.: Outcome of Board Meeting.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, disclosure is herebx given that Board of Directors
of the Bank in its meeting held on Wednesday, 12" September 2018, inter-alia,
approved the proposal to raise Capital up to 250 Crore by way of issue of Equity
Shares in one or more tranches to its employees under Employee Stock Purchase
Scheme (“ESPS”) and to convene an Extraordinary General Meeting of
Shareholders of the Bank scheduled to be held on Monday, 29" October 2018 at
Manipal to seek their approval for the same. The “Compensation Committee of the
Board” will decide all the modalities of ESPS Scheme.

The meeting commenced at 4:00 PM and concluded at 8:00 PM.

This is for your information and record.

Thanking you.

Yours faithfully,
For SyndicateBank

.Egompany Secretary



