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Sub.: Adoption of Issuance of Equity Shares through ESPS as a Method to
Comply with the Norms of Minimum Public Shareholding (MPS) - SEBI
Permission

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, it is hereby informed that
SEBI has acceded to our request to adopt issuance of up to 30,00,00,000 (Thirty Crore)
fresh equity shares directly to permanent employees through Employee Stock
Purschase Scheme under SEBI (Share Based Employee Benefit) Regulations, 2014 as
a method to comply with MPS norms.

This is for your kind information and records.
Thanking you

Yours faithfully,
For SyndicateBank
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(@Y FAR aRF/Santosh Kumar Barik)
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