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The Vice President (Listing) The Vice President (Listing)
NATIONAL STOCK EXCHANGE OF BSE LIMITED

INDIA LTD. Phiroze Jeejeebhoy Towers, Dalal

Exchange Plaza, C-1, Block G, Bandra Street, Mumbai — 400001
Kurla Complex, Bandra (E), Mumbai - (BSE Symbol: 532278)
400051

(NSE Symbol: SYNDIBAHK}

Sub.: Press Release - Financial Results of the Bank — 31.03.2019.

Dear Sir/Madam,

Further to our letter no, QBHCDIZQMHNREESEIEW9-20 dated 10,05.2019 on the
captioned subject, we enclose a copy of the Press Release W.r.l. Financial Results of
the Bank for the Audited Financial Resuits (Standalone ang Cunsaridated} for the Fourth
Quarter and Year ended 31.03.2019.

This is for your kind information and records.

Thanking you

Yours faithfully,

For SyndicateBank
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(Fary TAR ARF/Santosh Kumar Barik)
ﬁ?qa“rﬂﬁaf{:ampany Secretary
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PRESS RELEASE

Q4 FY 19/ Year Ended FY 19 RESULTS

—

HIGHLIGHTS

Bank has reported Net Profit of Rs 128 crore in Q4 FY 2018-19 as against Net |
Loss of Rs. 2195 crore in Q4 of FY 201718 |

% CASA % to Domestic Deposits have improved from 33.33% as on 31.03.2018 |
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to 36.77% as on 31.03.2019.
Global business of the bank stood at Rs.4,77,046Crores as on 31.03.2019 |

The share of Retail Term Deposits as a percentage to Total Term Deposits has |
also improved from 63.54% as on Dec- 18 to 66.45% as on Mar 19.

The Bank's credit portfolio continues to be diversified with share of Retail,
Agriculture, MSME (RAM) at 56% of the domestic advances.

The Net Interest Income (NIl) has improved by 16%, from Rs.1679 Crore in Mar |
2018 quarter to Rs.1952 Crore in Mar-2019 quarter,

Gross NPA Ratio stood at 11.37% as on 31.03.2019 improved from 12.54% as |
on 31.12.2018. |

Net NPA Ratio stood at 6.16% as on 31.03.2019 improved from 6.75% as on |
31.12.2018. |

Provision Coverage Ratio has improved from 64.81% as on Dec 18 to 66.43% |
as on Mar 2019, |
|

The Operating Profit for Mar 2019 quarter stood at Rs.1057 crore as against
Rs.634 crore reported in Dec 2018 quarter showing an increase of 679 Q-o-Q. |
|
Upgradation & Recovery increased to Rs. 1337 Crore in the Q4 FY 2019 as |
against Rs.1179 crore in Q4 FY 2018. |

The Bank continue to target Capital Lite Assets and the share of A and above |
rated advances improved from 66% as on 31.03.2018 to 68% as on 31.03.2019.

The ratio of Risk Weighted Assets (RWA) to Total Assets has come dawn from |
57%as on 31.03.2018 to 51% as on 31.03.2019,

The CRAR Ratio as on Mar-19 stood at 14.23% improved from 12.24% as on |
Mar 18

Domestic NIM has increased by 39 bps from 2.80% in Dec- 18 Quarter to 3.19% |
in Mar-19 Quarter. |

Overall Cost to income ratio has improved from 71 67% as on Quarter ended |
Dec 18 to 60.66% as on Quarter ended Mar 19, |
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Interest Income:

The interest income for the Year ended Mar-2019 stood at Rs.21,725 crore against
Rs.21,776 crore posted in its corresponding period of brevious year,

The interest income for guarter ended Mar-2019 increased to Rs.5,610 crore from
Rs.5,357 crore in its corresponding period of Previous year due to the increase in the
quarters owing to recoveries in NPA and expected resolutions in NCLT referred

dccounts,

Other Income:

The other income for quarter ended Mar 2019 guarter increased by 7% to Rs.735
crore from Rs.689 crore in its corresponding period of previous year,

Interest Expenses:

The Interest expenses for the Mar 2019 quarter remains flat at Rs3 658 Crore against
Rs.3.840 crore a5  compared to preceding  Quarter Dec 2018.

Net Interest Income (NI):

The Net Interest Income for the Year ended Mar 2019 increasad to Rs.6,648 crore
from Rs.6,552 crorein its corresponding period of previous year,

The NIl for Mar 2019 Quarter increased to Rs.1,952 Crore against Rs.1,679 Crore in
its corresponding period of previous year.

Dgnrating expenses:

The operating expenses for the Year ended Mar 2019 stood at Rs.6,053 crore as
against Rs.5,494 crore in jts Corresponding period of previous year.

The operating expenses for the quarter ended Mar 2019 Quarter was Rs.1,630 crore
against Rs.1,432 crore in its Corresponding period of Previous year,
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Ugrating Profit:

The operating Profit for the Year ended Mar 2019 stood at Rs.2,820 crore as against
Rs.3,864 crore reported in corresponding period of previous year.

The operating Profit for Mar 2019 Quarter stood at Rs.1,057 crore as against Rs.634
crore reported in Dec 2018,

Provisions & Contingencies:

The overall provisions for the Year ended Mar 2019 stood at Rs.5407 crore as
against Rs.7,087 crore in its corresponding period of previous year,

The Bank has made provision and contingencies of Rs.929 crore during Mar 2019
Quarter against Rs.3,130 crore during Mar 18 quarter showing a decline of 70%
Net Profit/Loss:

The Bank incurred Net Loss of Rs.2,587 crore for the Year ended Mar 2019
compared to Net loss of Rs.3,223 crore reported in s corresponding Year ended

The Bank made a net profit of Rs.128 crores for the Quarter ended Mar 2019 against
a net loss of Rs.2,195 crores during Mar 2018 Quarter due to increased Ni| and the
lower provisioning.

Other Financial Ratjo:

—  ___Quarter Ended Comparison S
[ Parameter T Q4, Ended | Q4, Ended
| - FY 2017-18 FY 2018-19

Cost to income Ratio (%) 71.67 60.66
LEEITIIT!QS Per Share (Ann.)Rs. _EEiﬁ___F_::?TQ—_:]
oo of Assets (Ann) (%) | g5 —— | o018
| Cost of Deposits (%) | N - R
| Cost of Funds (%) 4.81 5.03 'i
Yield on Advances {%a) 7.15 8.10
Yield on Funds (%) 7.01 Tall
| Net Interest Margin (NiV] (An) (%) LT T -
Return on Equity (Ann) (%) —e % - %88

Business Parameters:
=—=""==> rarameters:

Business:

The Bank's Total Business declined to Rs.4,77,046 crore as on Mar of 2019 as
against Rs.4,96,122 crore recorded in Mar of 2018, The Domestic Business declined
0 Rs.4,04,914 crores as on Mar 2019 as COmpared to Rs.4,22.589 crore reported in

by Rs. 11863 Crore.

Deposits:

The Bank's Tota| deposits stood at Rs,2,59.39? Crore as on Mar 2019 as against Rs.
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Advance:

Rs.2,23,346 crore in its Corresponding period of g year ago. Though retail advances
has shown marginal growth, Corporate and MSME advances have come down
marginally.

Priority Sector Advancg:
T

e————— T__Aﬁ( inCrore)
| Sectoral Advance | 31.03.2018 | 31.03.2019 | % of ANBG
| Priority Sector 73149 | 73733 | 4054
Agriculture

. =T L S ——— x|
ure 33466 | 34439 | 1ggs
"Other Priority Secior 39683 | 39294 | 1.0 ]

Investments:

Investment Portfolia stood at Rs77,435 crore as on Mar 2019 against Rs.81,578
crore during Corresponding period of previous yeari.e. Mar 2018,

Other Performance Indicators:

Capital Adaguacg Ratio (CAR):

The CAR (Basel ) stood at 14.23%as on Mar 2019 as against 12.24 % in jts
corresponding period of previous year, The Tier 1 capital has improved from 9.419;
as on Mar 2018 to 11.36% as on Mar 2019

Net Interest Margin (NIM)

Domestic NIM improved by 39 bps from 2.80% in Dec 2018 Quarter to 3.19% in Mar
2019 quarter. Global NIM improved by 38 bps from 2.48% in Dec 2018 gquarter to
2.86% in Mar 2019 quarter.

NPA Management:

The Gross NPA declined to Rs.24,680 crore as at Mar 2019 from Rs.26.187 crore
during Dec 2018 and in perceniage terms, the Gross NPA ratio is 11.37% as at Mar
2019 against 12.54%, in Dec 2018. It was at Rs. 25,759 crore and 11.53% as at Mar
2018,

The Net NPA declined to Rs.12,628 crore as at Mar 2019 from Rs.13,211crore
during Dec 2018 and in percentage terms, the Net NPA ratio is 6.16% as at Mar
2019 against 6.75% in Dec 2018. It was at Rs.13,239 crore and 6.28% as at Mar
2018,

)

[ Peried | e NRA———— o (n%)
%__Eﬂﬂhq__mmmi_L_JEﬂﬁ_;;_JﬁL_
L March-18 | 11.53 __6.28 60.71
L_E@@ﬁi+ 1ML_+___EQ_4___EQ__
L_J@%E_L__JEL_;___MQ_J___@ﬂ_]
Net worth:

The Net worth of the Bank stood at Rs.12

288 crore as on Mar 2019 in comparison to




