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To, 

BSE Limited 

PhirozeJeejeebhoy Tower, 
Dalal Street, 

Mumbai (M.H.) 400 001 

BSE CODE:524470 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, Sandra (E), 

Mumbai- 400051 

NSE SYMBOL: SYNCOMF 
 

Sub: Declaration of Results of Remote E-voting and E-voting incompliance with Regulation 

44(3) of SEBI (LODR) Regulation, 2015 in relation to the 35thAnnual General 

Meeting of the Company held on 26thSeptember, 2023. 

 

Dear Sir/Ma’am, 

 

With reference to the captioned subject, we hereby submit the results of (remote e-voting and E-

voting at AGM) of 35thAnnual General Meeting of the Company held on Monday, 

26thSeptember, 2023 at 3:00 P.M. (IST) and concluded at 3:38 P.M. (IST) through Video 

Conferencing and Other Audio Visual Means (VC/OAVM). 

 

Kindly note that the Chairman has declared the result of voting of the aforesaid Annual General 

Meeting on 28thSeptember, 2023 on the basis of report submitted by the Scrutinizer for remote e-

voting and E-votingat AGM for the above mentioned purpose. 

 

We are in the process of filing the aforesaid results in XBRL mode. We are also enclosing the 

Scrutinizer’s Report and request you to please take the same on your records for reference and 

further needful. 

 

Thanking You, 

Yours Faithfully, 

For, SYNCOM FORMULATIONS (INDIA) LIMITED 

 

 

 

VAISHALI AGRAWAL 

COMPANY SECRETARY & 

COMPLIANCE OFFICER 
ENCL.: a/a 

 

http://www.listing.bseindia.com/
https://neaps.nseindia.com/NEWLISTINGCORP/login.jsp


 

 

 

 

Voting Results of the 35thAnnual General Meeting of 

SYNCOM FORMULATIONS (INDIA) LIMITED 
held on 26thSeptember, 2023 through Video Conferencing (“VC”)/Other Audio Visual 

Means (“OAVM”) at 3:00 P.M. and concluded at 3:38 P.M. for which purpose the 

Registered Office of the Company situated at 7, Niraj Industrial Estate, Off Mahakali 

Caves Road, Andheri (East), Mumbai 400 093 (M.H.) is deemed as the venue for the 

Annual General Meeting 

 

     
Date of AGM 26/09/2023 

Total number of shareholders on record date 2,29,430 

No. of shareholder present in the meeting either in 

person or through proxy: 
- Promoters and Promoter Group: 

- Public:  

Not Applicable 

Pursuant to Circular No. 14/2020 dated 
8thApril, 2020, Circular No. 17/2020 dated 

13thApril, 2020 issued by the Ministry of 

Corporate Affairs (MCA) followed by 
Circular No. 20/2020 dated 5thMay, 2020 

Circular No. 21/2021dated 14thDec., 2021 

Circular No. 02/2021dated 13thJanuary, 2021 and 

Circular No. 2/2022 dated 5thMay, 2022 

No. of shareholder present in the meeting through 

Video Conferencing: 

- Promoters and Promoter Group: 
- Public: 

 

 

10 

58 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Agenda – wise disclosure 
Item No. 1: Ordinary Resolution: Adoption of the Audited Standalone and Consolidated Financial 

Statements for the financial year ended 31
st
March, 2023alongwith the Reports ofBoard of Directors 

and Auditors thereon: 
Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter / promoter group are interested In the Agenda / 

resolution? 
No 

Category Mode of 

Voting 

No. of 

Shares 

held 

 

 

 

(1) 

No. of 

votes 

polled 

 

 

(2) 

% of Votes 

Polled  on 

outstanding 

shares=[(2)/

(1)]*100 

(3) 

No. of 

Votes – in 

favor 

 

 

(4) 

No. of 

Votes – 

against 

 

 

(5) 

% of Votes 

in favor on 

votes 

polled 

[(4)/(2)]* 

100 

 

(6) 

% of 

Votes 

against 

on votes 

polled 

[(5)/(2)]*

100 

(7) 

Promoter 

and 

Promoter 

Group 

E-Voting  

475347599 

 435292460 91.57% 435292460 0 100.00% 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 475347599  435292460 91.57% 435292460 0 100.00% 0 

Public 

Institutions  

E-Voting  

0 

 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 

Public Non 

Institutions  

E-Voting  

464652401 

3012935 0.69% 1545714 1467221 51.30% 48.70% 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 464652401 3012935 0.69% 1545714 1467221 51.30% 48.70% 

Total  940000000 438305395 46.63% 436838174 1467221 99.67% 0.33% 

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 1 

was passed BY REQUISITE MAJORITY AS AN ORDINARY RESOLUTION. 

 
Item No. 2: Ordinary Resolution: Appointment of Director in place of Shri 

KedarmalShankarlalBankda (DIN: 00023050), who is liable to retire by rotation at this Annual 

General Meeting and being eligible offers himself for re-appointment. 
Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter / promoter group are interested In the Agenda / 

resolution? 
No 

Category Mode of 

Voting 

No. of 

Shares 

held 

 

 

 

(1) 

No. of 

votes 

polled 

 

 

 

(2) 

% of Votes 

Polled  on 

outstandin

g 

shares=[(2

)/(1)]*100 

(3) 

No. of 

Votes – in 

favor 

 

 

 

(4) 

No. of 

Votes – 

against 

 

 

 

(5) 

% of 

Votes in 

favor on 

votes 

polled 

[(4)/(2)]* 

100 

(6) 

% of Votes 

against on 

votes polled 

[(5)/(2)]* 

100 

 

(7) 

Promoter E-Voting   435292460 91.57% 435292460 0 100.00% 0 



 

 

and 

Promoter 
Group 

Poll 475347599 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 475347599  435292460 91.57% 435292460 0 100.00% 0 

Public 

Institutions  

E-Voting  

0 

 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 

Public Non 

Institutions  

E-Voting  

464652401 

2952173 0.63% 1482572 1469601 50.22% 49.78% 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 464652401 2952173 0.63% 1482572 1469601 50.22% 49.78% 

Total  940000000 438244633 46.62% 436775032 1469601 99.66% 0.34% 

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 2 

was passed BY REQUISITE MAJORITY AS AN ORDINARY RESOLUTION. 

 

Item No. 3: Ordinary Resolution: Ratification of the remuneration of Cost Auditor of the company 

for the Financial Year 2023-24. 
Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter / promoter group are interested In the Agenda / 

resolution? 
No 

Category Mode of 

Voting 

No. of 

Shares 

held 

 

 

 

(1) 

No. of 

votes 

polled 

 

 

 

(2) 

% of Votes 

Polled  on 

outstandin

gshares= 

[(2)/(1)]* 

100 

(3) 

No. of 

Votes – in 

favor 

 

 

 

(4) 

No. of 

Votes – 

against 

 

 

 

(5) 

% of Votes 

in favor on 

votes 

polled 

[(4)/(2)]* 

100 

(6) 

% of Votes 

against on 

votes polled 

[(5)/(2)]* 

100 

 

(7) 

Promoter 

and 

Promoter 

Group 

E-Voting  

475347599 

 435292460 91.57% 435292460 0 100.00% 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 475347599  435292460 91.57% 435292460 0 100.00% 0 

Public 
Institutions  

E-Voting  
0 

 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 

Public Non 
Institutions  

E-Voting  
464652401 

2994090 0.64% 1591371 1402719 53.15% 46.85% 

Poll 0 0 0 0   

Postal Ballot 0 0 0 0   

Total 464652401 2994090 0.64% 436883831 1402719 53.15% 46.85% 

Total  940000000 438286550 46.63% 436883831 1402719 99.68% 0.32% 

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 3 

was passed BY REQUISITE MAJORITY AS AN ORDINARY RESOLUTION. 

 

 

 



 

 

Item No. 4: SpecialResolution: Confirmation of Appointment of Shri Ritesh Kumar Lunkad (DIN: 

10275445) as a Non-Executive Independent Director of the Company. 
Resolution required: (Ordinary/ Special) Special 

Whether promoter / promoter group are interested In the Agenda / 

resolution? 
No 

Category Mode of 

Voting 

No. of 

Shares 

held 

 

 

 

(1) 

No. of votes 

polled 

 

 

 

 

(2) 

% of Votes 

Polled  on 

outstandin

g 

shares=[(2

)/(1)]*100 

(3) 

No. of 

Votes – in 

favor 

 

 

 

(4) 

No. of 

Votes – 

against 

 

 

 

(5) 

% of 

Votes in 

favor on 

votes 

polled 

[(4)/(2)]* 

100 

(6) 

% of Votes 

against on 

votes polled 

[(5)/(2)]* 

100 

(7) 

Promoter 

and 

Promoter 

Group 

E-Voting  

475347599 

 435292460 91.57% 435292460 0 100.00% 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 475347599  435292460 91.57% 435292460 0 100.00% 0 

Public 

Institutions  

E-Voting  

0 

 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 

Public Non 

Institutions  

E-Voting  

464652401 

3014015 0.65% 1596487 1417528 52.97% 47.03% 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 464652401 3014015 0.65% 1596487 1417528 52.97% 47.03% 

Total  940000000 438306475 46.63% 436888947 1417528 99.68% 0.32% 

 

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 4 

was passed BY REQUISITE MAJORITY AS AN SPECIAL RESOLUTION. 

 

Item No. 5: Special Resolution: Approval and Confirmation of the Appointment of Shri Ankit Jain 

(DIN: 05341403) as an Independent Director of the Company by way of Special Resolution. 
Resolution required: (Ordinary/ Special) Special 

Whether promoter / promoter group are interested In the Agenda / 
resolution? 

No 

Category Mode of 

Voting 

No. of 

Shares 

held 

 

 

 

(1) 

No. of votes 

polled 

 

 

(2) 

% of Votes 

Polled  on 

outstandin

g shares= 

[(2)/(1)]* 

100 

(3) 

No. of 

Votes – in 

favor 

 

 

(4) 

No. of 

Votes – 

against 

 

 

(5) 

% of Votes 

in favor on 

votes 

polled 

[(4)/(2)]*1

00 

 

(6) 

% of Votes 

against on 

votes 

polled 

[(5)/(2)]*1

00 

(7) 

Promoter 

and 

Promoter 

Group 

E-Voting  

475347599 

 435292460 91.57% 435292460 0 100.00% 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 475347599  435292460 91.57% 435292460 0 100.00% 0 



 

 

Public 

Institutions  

E-Voting  

0 
 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 

Public Non 

Institutions  

E-Voting  

464652401 

3014021 0.65% 1600991 1413030 53.12% 46.88% 

Poll 0 0 0 0 0 0 

Postal Ballot 0 0 0 0 0 0 

Total 464652401 3014021 0.65% 1600991 1413030 53.12% 46.88% 

Total  940000000 438306481 46.63% 436893451 1417528 99.68% 0.32% 

On the basis of the above mentioned voting results the Chairman declared that Resolution No. 5 

was passed BY REQUISITE MAJORITY AS ASPECIAL RESOLUTION. 

 

 

For, SYNCOM FORMULATIONS (INDIA) LIMITED 

 

 

 

 

KEDARMAL SHANKARLAL BANKDA 

CHAIRMAN OF THE AGM & WHOLE TIME DIRECTOR  

DIN: 00023050 
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To, 

BSE Limited 

PhirozeJeejeebhoy Tower, 

Dalal Street, 
Mumbai (M.H.) 400 001 

BSE CODE:524470 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Sandra Kurla Complex, Sandra (E), 
Mumbai- 400051 

NSE SYMBOL: SYNCOMF 

 

Subject: Outcome of the 35
th

Annual General Meeting of the Company held on Tuesday, 26
th 

September, 2023. 

Dear Sir/Ma’am, 
We are pleased to inform that the members of the Company has considered and approved the following 

resolutions which were put before them on 35thAnnual General Meeting which was held through 

VC/OAVM held onTuesday, the 26
th

September, 2023 at 3:00 P.M. and concluded at 3:38.P.M. 

Sr. 

No. 

Type of 

Resolution 

Passed 

Items 

1. Ordinary 

Resolution  
Adoption of the Standalone and Consolidated Audited Financial Statements 

containing the Balance Sheet as at 31st March, 2023, the Statement of Profit & 
Loss, Cash Flow, Change in Equity and notes thereto of the Company for the 

Financial Year ended 31stMarch, 2023 and the reports of the Board of directors and 

Auditors thereon as on that date by way of Ordinary Resolution. 

3. Ordinary 

Resolution 
Appointment of Director in place of Shri Kedarmal Shankarlal Bankda (DIN: 

00023050), who is liable to retire by rotation at this Annual General Meeting and 

being eligible offers himself for re-appointment by way of Ordinary Resolution. 

4. Ordinary 
Resolution 

Ratification of the remuneration of Cost Auditor of the company for the 
Financial Year 2023-24 by passing Ordinary Resolution. 

5. Special 

Resolution 
Approval and Confirmation of the Appointment of Shri Ritesh Kumar Lunkad 

(DIN: 10275445) as a Non-Executive Independent Director of the Company by 

way of Special Resolution. 

6. Special 

Resolution 
Approval and Confirmation of the Appointment of Shri Ankit Jain (DIN: 

05341403) as an Independent Director of the Company by way of Special 

Resolution. 

You are requested to please display the above said information on website and take on record the above 
said document for your reference and further needful. 

Thanking You, 

Yours Faithfully, 

For, SYNCOM FORMULATIONS (INDIA) LIMITED 

 

 

VAISHALI AGRAWAL 

COMPANY SECRETARY & 

COMPLIANCE OFFICER 

VAISHALI 
AGRAWAL

Digitally signed by 
VAISHALI AGRAWAL 
Date: 2023.09.28 
16:51:10 +05'30'
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