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January 28, 2026 
 
To,       To, 
National Stock Exchange  of India Limited   BSE Limited    
Symbol – Symphony      Security Code – 517385 
 
Sub: Outcome of Board Meeting 
 
Dear Sir / Madam, 
 
We are pleased to inform you that the Board of Directors, inter alia,  has considered and 
approved the following in their meeting held today: 
 

1. Unaudited Standalone and Consolidated Financial Results and Limited Review 
Reports for the quarter ended on December 31, 2025.  
 

2. Declared 3rd Interim Dividend of ₹ 2/‐ (100%) per equity share having face value 
of ₹ 2/‐ each for the financial year 2025‐26. The said interim dividend shall be 
payable to the shareholders on or before February 22, 2026. 
 

3. Update on IB Transaction:  
a. Pursuant to the decision taken by the Board in its meeting held on April 12, 

2025, the Company initiated a structured, investment-banker-led process to 
explore potential divestment or monetization of its stakes in wholly owned 
subsidiaries (i) Climate Holdings Pty Ltd., Australia, which is a holding 
company of Climate Technology Pty Limited (CT), and (ii) IMPCO S. de R.L. de 
C.V., Mexico (IMPCO). 
 

b. Over the past several months, the Company engaged with multiple strategic 
and financial investors through a comprehensive global outreach. While the 
discussions were constructive, no proposal received was aligned with the 
Company’s value expectations or long-term strategic considerations. 

 
c. As part of this process, the Company executed customary non-disclosure 

agreements (NDAs) with all interested parties. These agreements restrict the 
Company from sharing any detailed information regarding the nature of the 
discussions, specific counterparty feedback, or commercial terms explored.  

 
d. The Board is of the view that the rapidly evolving geo‑political landscape, 

shifting macro‑economic dynamics, and heightened external uncertainty 
reinforce the strategic advantage of maintaining a direct presence of the 
Company in these key geographies. 

 
e. Under such circumstances, the Board of Directors, at its meeting held today, 

resolved to roll back the divestment or monetization process for these two 
subsidiaries. 
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4. Change in Key Managerial Personnel: 
The Board of Directors of the Company has, inter-alia, noted that Mr. Amit 
Kumar (DIN: 01946117) formally expressed his intention to resign from his 
position as Executive Director and Group Chief Executive Officer (Key Managerial 
Personnel) with a request to the Board to relieve him of his duties on a mutually 
agreed date.  
 
The Board has accepted the resignation of Mr. Amit Kumar and authorised Mr. 
Achal Bakeri, Chairman and Managing Director, to finalise the effective date for 
relinquishment of his responsibilities as ED and Group CEO.   

Kindly consider this as due compliance of Regulation 30, 33 and other applicable provisions, 
if any of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
The meeting commenced at 3:50 P.M. (IST)  and concluded at 4:30 P.M. (IST). 
 
Kindly take note of the same and oblige. 
  
Yours Truly, 
For, Symphony Limited 
  
 
 
Mayur Barvadiya  
Company Secretary and Head - Legal 
 
Encl: as above 
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Limited Review Report on unaudited consolidated financial results of Symphony 
Limited for the quarter ended 31 December 2025 and year to date results for the 
period from 01 April 2025 to 31 December 2025 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Symphony Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Symphony Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2025 and year 
to date results for the period from 01 April 2025 to 31 December 2025 (“the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I below.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated financial results of the Group for the year ended 31 March 2025 were audited by 
the predecessor auditor whose report dated 07 May 2025 had expressed an unmodified opinion. The 
consolidated financial results of the Group for the corresponding quarter ended 31 December 2024 
and the corresponding period from 01 April 2024 to 31 December 2024 were reviewed by the 
predecessor auditor whose report dated 05 February 2025 had expressed an unmodified conclusion.

7. The consolidated financial results of the Group for the three months ended 30 June 2025 were 
reviewed by the predecessor auditor whose report dated 01 August 2025 had expressed an 
unmodified conclusion.
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8. We did not review the interim financial information of six subsidiaries included in the Statement, whose 
interim financial information reflect total revenues (before consolidation adjustments) of Rs. 77.90 
Crores and Rs. 309.33 Crores, total net profit / (loss) after tax (before consolidation adjustments) of 
Rs. (10.49) Crores and Rs. 25.61 Crores and total comprehensive income / (loss) (before 
consolidation adjustments) of Rs. (10.45) Crores and Rs. 25.70 Crores, for the quarter ended 31 
December 2025 and for the period from 01 April 2025 to 31 December 2025 respectively, as 
considered in the Statement. This interim financial information has been reviewed by other auditors 
whose reports have been furnished to us by the Parent’s management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above.

The above mentioned subsidiaries include one subsidiary located outside India whose interim 
financial information has been prepared in accordance with accounting principles generally accepted 
in its country and which has been reviewed by other auditor under generally accepted auditing 
standards applicable in its country. The Parent’s management has converted the interim financial 
information of such subsidiary located outside India from accounting principles generally accepted in 
its country to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Parent’s management. Our conclusion in so far as it relates to the balances 
and affairs of such subsidiary located outside India is based on the report of other auditor and the 
conversion adjustments prepared by the management of the Parent and reviewed by us.

Our conclusion is not modified in respect of this matter.

9. The Statement includes the interim financial information of one subsidiary which has not been 
reviewed, whose interim financial information reflects total revenues (before consolidation 
adjustments) of Rs. 5.19 Crores and Rs. 6.83 Crores, total net profit / (loss) after tax (before 
consolidation adjustments) of Rs. (3.04) Crores and Rs. (4.03) Crores and total comprehensive 
income / (loss) (before consolidation adjustments) of Rs. (3.04) Crores and Rs. (4.03) Crores, for the 
quarter ended 31 December 2025 and for the period from 01 April 2025 to 31 December 2025 
respectively, as considered in the Statement. According to the information and explanations given to 
us by the Parent’s management, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rupen Shah

Partner

Mumbai Membership No.: 116240

28 January 2026 UDIN:26116240QZFDFT6444
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Annexure I

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship

1 Symphony Limited Parent Company

2 IMPCO S DE RL DE C V., Mexico Subsidiary

3 Guangdong Symphony Keruilai Air Coolers Co. 
Limited, China

Subsidiary

4 Climate Holdings Pty. Ltd. (formerly known 
as Symphony AU Pty. Limited), Australia

Subsidiary

5 Symphony Climatizadores Ltda, Brazil Subsidiary

6 Dongguan GSK Appliances Co. Ltd., China Step down subsidiary

7 Climate Technologies Pty. Limited, Australia Step down subsidiary

8 Bonaire USA LLC, USA Step down subsidiary
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Limited Review Report on unaudited standalone financial results of Symphony 
Limited for the quarter ended 31 December 2025 and year to date results for the 
period from 01 April 2025 to 31 December 2025 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Symphony Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Symphony Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 
2025 and year to date results for the period from 01 April 2025 to 31 December 2025 (“the 
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

5. The standalone financial results of the Company for the year ended 31 March 2025 were audited by 
the predecessor auditor whose report dated 07 May 2025 had expressed an unmodified opinion. The 
standalone financial results of the Company for the corresponding quarter ended 31 December 2024 
and the corresponding period from 01 April 2024 to 31 December 2024 were reviewed by the 
predecessor auditor whose report dated 05 February 2025 had expressed an unmodified conclusion.
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6. The standalone financial results of the Company for the three months ended 30 June 2025 were 
reviewed by the predecessor auditor whose report dated 01 August 2025 had expressed an 
unmodified conclusion.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rupen Shah

Partner

Mumbai Membership No.: 116240

28 January 2026 UDIN:26116240ITBSSF6041
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