
May 3,2022

To,

National Stock Exchange of lndia Limited

Symbol - SYMPHONY

To,

BSE Limited
Security Code - 517385

Sub.: Outcome of Board Meeting

Dear Sir,

we are pleased to inform you that the Board of Directors has considered and approved the

following in their meeting held today:

1. Audited standalone and consolidated Financial Results, Auditor's Report and Data

sheetexplainingtheperformanceanalysisoftheCompanyforthefourthquarterand
financial year ended on March 37,2022.

2. Recommended final dividend of Rs. 6/- (300%) per equity share having face value of

Rs. 2/- each for the financial year 202!-22.

3. Reappointed Mr. Achal Bakeri as Managing Director of the Company for a further

period of five years. A brief profile and other disclosures relating to the reappointment

of Mr. Bakeri is enclosed.

Further,WeherebyconfirmthatDeloitteHaskinsandSells,StatutoryAuditorsofthe
company have issued Audit Report on standalone and consolidated annual financial results

of the Company for the year ended March 3t,2022, with unmodified opinion'

Kindly consider this as due compliance of Regulation 30, 33 and other applicable provisions'

if any of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.

ThemeetingcommencedatlO:3Ohours(lST)andconcludedat13:35hours(lST)'

Kindly take note of the same and oblige.

Yours Truly,

For, Symphony Limited

e.-=<
Mayur Barvadiya

Company SecretarY and H

Encl: As above.

Email: com panysecreta ry@sym phonylimited com

Symphony Limited, Symphony House, Third Floor, FP12-TP50 Bodakdev, Off. SG Highway, Ahmedabad-380059, Gujarat, lndia
T: .t9l-79 -662L\LLL F. +9L-79 -66211L4O I www.symphonytimited.com

ctN - 132201GJ1988P1C010331
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5l Particular Disclosure
L Reappointment for a further period of five years w.e.f. December 1,

2022.

2 Disclosure
relationships
directors (in

appointment
director)

of
between
case of
ofa

Mr. Bakeri is the father of Ms. Jonaki Bakeri, Non-Executive Director
of the Company.

3 information as

required under BSE

circular no.
LrsT/coMP l 14l ?018-
19 and NSE circular no.
NSE/CMU2018124,
dated June 20,2oL8.

We confirm that Mr. Bakeri is not debarred from holding the office
of director by any SEBl order or any other such authority.

4 Brief Profile Mr. Achal Bakeri, a game-changer in the industry of environment-
friendly products is the founder of the World's largest air coolers
company. ln 1988, he founded Symphony Limited with an aim to
provide economically viable cooling accessible to all. Driven by a

design thinking approach, Achal has lead Symphony to be a pioneer
in the industry dominatlng the maximum market share over the
years. The company under Mr. Bakeri's leadership has remained

close to the idea of its conception - design and efficacy.

Mr. Bakeri has been the advocate for green and environment
friendly coollng solutions and popularised the aesthetically and

ergonomically designed evaporative coolers in the residential,
commercial and industrial segments. The immense adoption of the
products in a formerly unorganised sector has made Symphony

synonymous to'cooling'.

Mr. Bakeri has received several awards in entrepreneurship and

leadership. He has been associated with various professional bodies,

academic institutions and public charitable instltutions.

Qualification: Architect, Master of
(University of Southern California)

Business Administration

lnformation as required under regulation 30 - Para A of Part A of Schedule lll of SEBI
(tisting Obligations and Disclosure Requirements) Regulations, 2015

.A o

Email: companysecretary@symphonylimited.com

Symphony Limited, Symphony House, Third Ftoor, FP12-TP50 Bodakdev, Off. SG Highway, Ahmedabad-380059, cujarat, lndia
Tt +9L-79 -662ILLL7 F: +9t-79 -662L714O I www.symphonytimited.com

ctN - 152201CJ1988P1C010331
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Chartercd Acaountants
19th floor, Shapath - V
S G HiShway,
Ahmedabad - 380 015,
Gujarat,lndia

Tel: +91 79 5582 7300
Fax:' +9't 79 6682 7 404

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYMPHONY LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2oz2 and (b) reviewed the consolidated Financial Results for the quarter ended March
3L,2022 (refer'Other Matters'section below), which were subject to limited review by
us, both included an the accompanying "statement of consolidated Financial Results for
the Quarter and Year Ended March 37, 2022 of SyMpHONy LIMITED (,'the parent,,)
and its subsidiaries (the Parent and its subsidiaries together referred to as ..the Group,,),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the sEBI
(Listang Obligations and Disclosure Requirements) Regulations, 2015, as amended (,,the
Listing Reg u lations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and accordinq to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements / financial information of the Group referred to in
Other Matters section below, the Consolidated Financial Results for the year ended
March 3t,2022:

t,

ii.
iii.

vii

Symphony Limited ( Parent)
Symphony AU Pty Limited, Australia (Subsidiary)
Symphony Cljmatizadores Ltda, Brazil (Subsidiary)
Guangdong Symphony Keruilai Air Coolers Co. Limited, China
IMPCO S. de. R.L. De. C.V., l4exico (Subsidiary)
Climate Technologies Pty. Ltd., Australia (Subsidiary)
Bonaire USA LLC, USA (Subsidiary)

(Subsid iary)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
croup for the year ended March 31,2022.

AS

ai

BAD
l.

ACa

(i) includes the results of the following entities:
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(b) Conclusion on Unaudited Consotidated
ended March 31, 2'J22

Financial Results for the quarter

With respect to the Consolidated Financial Results for the quarter ended March 31,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulationi, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for opinion on the Audited consolidated Financial Results for the year
ended March 3L, 2022

we conducted our audit in accordance with the standards on Auditing ("sAs") specified
under section 143(10) of the companies Act, 2013 ("the Act"). our responsibilities
under those Standards are further described in paragraph (a) of Auditor,s
Responsibilities section below. we are independent of the Group in accordance with the
Code of Ethics issued by the Institute of chartered Accountants of India ("the lcAI,,)
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 37, 2022 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's code of Ethics. we believe that the
audit evidence obtained by us and the other auditors in terms of their reports referred to
in other Matters section below, is sufficient and appropriate to provide a basis for our
audit opanion.

Management's Responsi bilities for the Statement

ina ncia I Results b

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
consolidated Financial Results for the year ended March 31, 2022, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the consolidated Financial Results for the quarter
and year ended March 31,2022 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting standards, prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provasions of the
Act for safeguarding the assets of the Group for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting poliiies; making
judgments and estimates that are reasonable and prudenU ind the design,
implementataon and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accountrng
records, relevant to the preparation and presentataon of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this consolidated

y the Directors of the Parent, as aforesaid
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In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the croup are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2022 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. lvlisstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decjsions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, m isrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an oplnion on the effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.
Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Reg u lations.
Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exasts related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.
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Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group to
express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

The Statement includes the results for the Quarter ended l"larch 31, ZO22 being the
balancing figure between audited fagures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

Materiality is the magnitude of misstatements in the Annual consolidated Fanancial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstaiements in the
Annual Consolidated Fina ncia I Results.

BAD

We communicate with those charged with governance of the parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any sighificant
deficiencies in internal control that we identify during bur audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethacal requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March
31,2()22

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2022 in accordance with the Standard on Review Engagements
(SRE) 2410'Review of Interim Financial Information performed by the In-de-pendent
Auditor of the Entity', issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequenuy
does not enable us to obtain assurance that we would become aware of ail
significant matters that might be identified in an audit. Accordingly, we do not
express an aud it opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

Other Matters
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we did not audit the financial statements / financial information of s subsidiaries
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 603.87 crore as at March 3l,2OZ2 and total
revenues of Rs. 273.27 crore and Rs. 509.53 crore for the quarter and year ended
March 31, 2022 respectively, total net profit after tax of Rs. 18.79 crore and Rs. 9.09
crore for the quarter and year ended March 37, ZO22 respectively and total
comprehensive income of Rs. 19.23 crore and Rs. 9.48 crore for the quarter and year
ended March 3L, 2022 respectively and net cash inflows of Rs. 40.57 crore for the
year ended March 31, 2022, as considered in the Statement. These financial
statements / financial information have been audited/ reviewed, as applicable, by
other auditors whose reports have been furnjshed to us by the Management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors and the procedures performed by us as stated under Auditor,s
Responsibilities section above.

our report on the statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results includes the unaudited financial statements/ financial
information of one subsidiary, whose financial statements / financial information reflect
total assets of Rs. 2.78 crore as at March 31, 2022 and total revenues of Rs. O.G3
crore and Rs. 2.06 crore for the quarter and year ended March 31, 2022 respectively,
total net profit after tax of Rs. 0.36 crore and Rs. 0.18 crore for the quarter and year
ended March 31, 2022 respectively and total comprehensive income of Rs. 0.36 crore
and Rs. 0.18 crore for the quarter and year ended March 31,2022 respectively and
net cash outflows of Rs, 0.24 crore for the year ended March 31, 2OZZ, as considered
in the statement. These financial statements/ financial information are unaudited and
have been furnished to us by the Management and our opinion and conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary is based solely on such unaudited financial statements/fina ncia I

information. In our opinion and according to the information and explanations given to
us by the Board of Directors, these financial statements / financial information are not
material to the Group.

Our report on the Statement is not modified in respect of the above matter with
respect to our reliance on the financial statements/ financial information certified by
the Board of the Directors.

FOT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 117365W)

$(^^tnry" Q^""r
KYrtikeya naval

Partner
(Membership No. 106189 )

(UDIN : 22106189AIHYPU5198)

Place: Ahmedabad
Date: lYay 3, 2022
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYMPHONY LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended l4arch 3L,2022
and (b) reviewed the Standalone Financial Results for the quarter ended March 37, 2022
(refer'Other l4atters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2022 of SYMPHONY LIMITED ("the Company"), ("the
Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 3L,2O22i

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31,
2022, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 3L, 2022,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
jn India, has not disclosed the information required to be disclosed in terms of
Regulataon 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

).s
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We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) ofthe Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 3L, 2022 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI'S Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsabilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2022 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2022 that give a true and fair view of the net profit and other
comprehensive income and other fanancial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventang and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors eather intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Aud itor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2(J22

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 3L, 2O2Z as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud

iS

Basis for Opinaon on the Audited Standalone Financial Results for the year
ended March 3L, 2022
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.
Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.
Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a goang concern.
Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Resu lts.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantatative materiality and qualitative
Factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the efFect of any identified misstatements in the
Annual Standalone Fina ncia I Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any siqnificant deficiencies in internal control that we identiFy during our
audit.

/i

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March
3L,2()22

We conducted our review of the Standalone Financial Results for the quarter ended
March 31,2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an aud it opinion.

The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

J( n*rs
Ka ikeya Raval
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p9r l€cognldon cdlolta monlioned in lnd A$t06. Oparating Sogfir€nts. li6 Company h83 dsntfied Arr Cooling and Ot€r Applisncas BuslrEss
s€cm6nl. Ho^,ever subdbnual porto.l of co,poaSto Furds ,6rnejn€d invs8lod in v6doua financial inalrum6nts. Th6 coanpany ha8
Funds as a 8€palEte B€gmsnt so 96 lo Fovl(b beuar und€rdardlig o, psrlormaoc6 ol Al, Coollng snd Olhor Applhnces Suslno$.

ln
ouartar Ended Yea. Ended

3t-lt.r-22 3l -l,ltr-z1 3t-Dec-21 31-ll,er.2z 3l-lrl.r-213r.
l{o.(R6lsr Nolo

No.5)

(Refe, t{oto
No 5)

(Un€Udiled)
Pa cul!'r (Auditod) (Audited)

1 Revenue
21 1 o. A&ColhgIrd OtE ADrlbrrss

b. Co,Do.rb FUtl&
c. Ur!€Iocabl6

tagrtnt ?dl
2 1

1

2 Rolult6 {Profil b€for6 lnlorast and Taxes ' PBIT)

a. Air Coolhg ard Otl€r Appllsics6
b. Co.Do.ab Furxts

c. Un{I@lro
Eagmrt Tottl
L€a!: Fba,rcq C6tt
LG6: Ttnt
Tot l P,!frt At , Lr

S€gmoit A8!oB
.. Alr C@{,lo ar$ Ot Er Apolhnc6
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c. Undl@blq
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L Alr CoollnC and oth.r App0.no.8
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c. uG€!c86h
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clp]l.l Ernglorrrt (A. .r y..rrp.rlod .nd)

.. Atr Coolhg r.d O,lrr.r Aeplbncaa
b. Co,por8b Furds
c. U.laltocablo

't1 11

2

58

1

I
I 1

I 1

{3 llr 1t
3

481 48t
1 r51 1

t,0t 1,01

,1 121 l 121

121 I I
5

t
481 481

1431 1 r5l
79t

I
761 Total

Sognlont ln

Partlculars
m

m
No 5) flo.5)

t0?
40

147
I

35
1,fi
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129
8tt

13t
18

147
0

35
1L

,131

57
a8E

1

2

s@M
a. ttrdb
b. Rldol0|.llodd

Rarinua lrcatl orarttorI
SagrE Ra.l.b (Pn'lX bft.r ln5td r,|., T.E - PEIr)
r. [rlb
b. Rld ot flo woatd

3agtra. fol.l
Laa: FIEE C6tt
Laaa: T@
Told Pro,0tAlt .Tlr
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6l

2lt
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25
t0
0

l5
43

174
38

212

12
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0
18

4t

121
25

tat

6
te

1

s
n
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8. Standrlone Statem.nt ol Araots e Lbbllltlea

(l ln Cro...)

Sr. No. Partlculars
A! AT

lt{3-22
(Audlt tt)

A. AI
31.03-2r

(Audlt d)

I
A33Eta
l{orcurrtnt aaaat!
(a) ProCorty. phnt and €qulpment
(b) Capltgl Yort - in - Progr€6s
(c) Othor lnlEnglble a3!ol6
(d) lnlanolbla aa66E und€. d€vdopmcnl
(o) Finandal As€[B

(l) lnvesh6nt6
a) lov€stneot8 in Eut q&ilarba

b) Olhor lnv8stnont!
(ia) Lo.n6
(ili) Oh6r fnsndal ars€is

(D Othsr mn .rlrreot elsdtE

78

0

2

0

OE

r60
56

0

1

70

0
2

0

08
r59
44

0

a
Total l{on-curant a3iet! 404 377
Cur,tnt aaaa{t
(a) lnv€nlorl€6
(b) Flnsrdal a88sl8

(i) Olher lrruostrlonl3
(i) T.s.r. r€csh,abl€s
(lil) C8.h 8nd Bgnk Balsnc.s
(lv) 88nk bal8nc68 o0l{ U|an (li) Ebono
(v) Loang
(vl) 0$6r fnsndat 8!.6t8

(c) Cun .t tEx 6sr€tE {Net)
(d) Oth6r Curs{ A.s.tB

70

33r
r56

11

3

2
0

33

4g

322
81

2'l
I
I
2

25
TotalCuraont ossots 808 505
Totrl Aaa€ta 1,012 852

B

I

2

3

EQUTTY Al{D LIABLMES
Eq!lry
(a) Equity shar€ capital
(b) Ofler equity

14

812
11

747

Tot lEqulty 826 7Al
l{on{!nsnt lhbllltb!
(a) Oet€ned t r liabililies (ilgt) I 6
Total l{on-curront llabllit}ar 6

Currrrl lLtllltll
(6) Flnandd lleullt€o

(l) Borou,ing6
(li) Tr8de pEyrues

- Oue to MkIo .nd Smg[ Enb.ptis€s
- Ous to Othe'8

(ili) oth6. linrldsl lhulilir!
(b) O0lrr crrrrBnt liabiliUos

lc) Provisiong

(d) Cunonl br llst imes (t{st}

,r0

4

62

5
5g

1

2

46

5
54

5

3

Tot l Curront ll.blllllos 171 115

Tottl Llebllltt€l 188 121

Tot l Equtty and Llrbllltlos 1,012 882



9. Standalono Statomont ol Caah Flowr
l? ln C.orral

31.rr4.r-22 31{rt.r-2'lPanlculaaB
(Audltod) (Ar.tdlt€d)

lt8

A
.!l

fljl

t11

(73)
Qlt
(8)
21
1

35
6
t

(rr)

(E)
(s)
(3)

0
(.)

0

112

35

0
(10)

(0)
(e)
(s)
(0)

I
(.)

0

121

135
(34)

t21l
(8)
15
12
1l
(lt

0

(fi)

(12)
0

I
1,1

(31)
21
(9)

(rt

(t)
.(}

t50)

lot

(8)

0
0
0

(76)
(E0)

g1
(.3)

10

(8)

(rtl

{0)

(0)
(8)

n
20
2
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SYMPHONY LIMITED Slmphenl
Data Sheet: Quarter and year ended on March31,2022

Conso. Financials:

Gross Revenue : i 1,079 Cr. (+16% YoY growth)

EBITDA : < 2o1 Cr. (+18% YoY growth)

PBIT : 1 177 Cr. (+25% YoY growth)

> PBIT of Rest ofthe world (ROW) : t 70 Cr. (FY21 : t 11 Cr.), up by 536%

> PBIT of ROW : 39% of Conso. PBIT (FY27:.7%l

Gross Profit Margin :45% (FY21:45%) and EBITDA Margin : 19% (FY21 : 18%)

> Despite elevated raw material cost and logistic cost

The most relevant ratios viz. Gross Profit Margin and EBITOA Margin are to be looked at

the conso basis, as the large chunk of sales is from Symphony lndia to the USA and the

margin thereon is shared between Symphony lndia and Climate Technologies, Australia.

The combined (Symphony lndia + Climate Technologies) profitability on that business is

quite robust.

April, 2o22 sales (Symphony lndia) : Higher than historical highest ever April sales

(ofter liquidation of massive trude inventory)

Complete normalization of the trade inventory

Excellent consumer sales across lndia

Good traction in Larte Space Format (LFS) and E-Commerce channels

Total Dividend: t 62.96 Cr. (Dividend Pay-out;52%)

> Proposed Final Dividend : I 6 per share (FV : < 2/-)

> lnterim dividends aggregating to I 3 per share (FV : I 2/-)

Outlook:

Performance Highlights for FY22:

Upbeat on the domestic & overseas business

Close watch on input costs (fuel, steel, aluminium), logistic costs and supply chain

Agile international supply chain to address logistics & raw material costs dynamics

lncreasing traction for LsV driven by -

> New products

> Better cost structure

F Above The Line (ATL) advertising spends

ers:oth

1.

oN Y

-l



SYMPHONY LIMITED
Data Sheet: quarterand yearended on March 31, 2022

Gonso. Performance Analysis - FY22

(A) Financials: (t Cr.)

Gross Revenue EBITDA+ Profit After Tax

16%

LA%

FY22 FY21 FY22 FY21
* Excl u d i ng exce ptionol ite m s

FY22

(B) Profitability Ratio: (%)

Gross Margin EBITDA Margin PAT Margin

FY22 FYZL FY22 FY21 FY22
Gross Morgin os 7o of soles ond other morgins os % ot' gross revenue

(C) ROCE (Air Cooling & OtherAppliances) and Treasury:

RocE (%) Treasury (t Cr.) as on

FY21

FY2I

{3

s'

q
i

ItY

FY22 FY2I

2

[,07e 931

45%

201
170

190/^ 't8%

x

4s%

11%

56441%42% 562

31-03-22 3t-12-21 31-03-21



SYMPHONY LIMITED Iymphenl
Data Sheet: Quarter and year ended on Ma rch31,2022

Conso. Performance Analysis - FY22

(D) Robust Profitability of lnternational Business:
Revenue rrom Operations (t in Cr.) Revenue from operations (%)

1,039
900

FY22

117

FY22

FY2I

142

FY2I

ROW

lndia

ROW

lndia

FY22

FY22

PBrr (%)

FY2L

FY2L

ROW

lndia

ROW

lndia

PBIT (t in Cr.)

3

527

512

51%

49%

52%

48%

70

107
131

93%

39%

6'l%

469

431



SYMPHONY LIMITED S\mEhEn\
Data Sheet: Quarter and yearended on March 31, 2021

Symphony lndia (Standalone) Performance Analysis - FY22

(A) Financials: (t Cr.)

Gross Revenue EBITDA Profit After Tax

FY22 FY2I FY22 FY22

(B) Profitability Ratio: (%)

Gross Margin EBITDA Margin PAT Margin

FY22 FY21 IY22 FY21 FY22
Gross Morgin os % of sales and other margins os % ol gross revenue

(C) ROCE (Air Cooling & OtherAppliances) and Treasury:

RocE (%)

FY2I

31-03-22 3!-L2-27 3L-O3-21

* Excl ud ing loo ns/i nve stme nts i n subsidia ries

4

FY22 FY2L

679

4so/o

524

48%

'153

23%

152

FY2I

29%

11',l

16./.

FY21

21'/"

Treasury* (t Cr.) as on

2370/o
5l'l

112

132%

553



SYMPHONY LIMITED \1mphen1
Data Sheet: Qua rter and year ended on M a rch 37, 2022

Subsidiaries' performance: FY22

(A) Financials: (( Cr.)

lOoshvrnr lEtrlDA .rMtffshr CrJtftdt

CT + Bonaire
371

338

38 It 23 15 113

IMPCO, Mexico

'103

75

(B) Profitability Ratio*: (%)

,GclM4in ;ttrlDAM4in PAIil4in Odrlrfihrdrr

CT + Bonaire

35% 36%

1% 6% 4% 4%
o%

FY2L

370h 38o/o

9%
3% 0%

FY22 FY2L

GSK, China

34% 35./.

77% -L5% -8%-22% -9%

I ., , o
138 g

FY22 FY21
E EITOA e xcluding exceptionol ite ms

GSK, China

40

9%8%

I

38

H"o. -3 -9 -4

FY22 FY21
Cosh ptolit excludes interest on loon from Symphony lndio

FY22 tY2t
*Gross Motgin os % of Soles ond other

morgins os % of Gross Revenue

5
f

?
s

tY22

IMPCO, Mexico

FY22 FYaT
Cosh prolit excluding intetest & other chorges on ocquisition tetm loon

a C:-

t



SYMPHONY LIMITED
Data Sheet: Quarterand yearended on March3l,2022

Conso. Performance Analysis - Q4FY22

(A) Financials: (t Cr.)

Gross Revenue EBITDA* Profit After Tax

76%

Q4FY22 Q4FY21 Q3FY21 Q4FY22 Q4FY21 Q3FY21 q4FY22 Q4FY21 q3FY21

* Excl u ding exce ptionol items

(B) Profitability Ratios: (%)

Gross Margin EBTIDA Margin PAT Margin

Q4FY22 Q4FY21 Q3FY22 Q4FY22 Q4FY21 Q3FY22 Q4FY22 Q4FY21 Q3FYZ2

6

Gross Morgin as % of soles ond other margins os % of gross revenue

90 64 63

46% 48%

24% 26%
16%

98

1 1



SYMPHONY LIMITED
Data Sheet: Quarterand yearended on March3L,2022

T

Conso. Performance Analysis - Q4FY22

(C) Robust Profitabilaty of lnternational Business:

Revenue from operations ({ in cr.}

205

31

Revenue from operations (%)

384
339

q4FY22 q4FY21 Q3FY22 Q4FY22 Q4FY21 Q3FY22

PBIT ({ in Cr.) PBrr (%)

92

ROW

lndia

ROW

lndia

ROW

lndia

ROW

lndia

85

l:;
Q4FY22 q4FY21 q3FY22 Q4FY22 Q4FY21 Q3FY22

7
o N Y

q.
2

\

49%

51%

214

170

165

174

84

121

30

55

56%

44%

4'.t%

59%

59

33

64%

36%

35%

65%



SYMPHONY TIMITED
Data Sheet quarter a nd year ended on Ma rch 31, 2022

Symphony lndia (Standalone) Performance Analysis - Q4FY22

(A) Financials: (t Cr.)

Gross Revenue EBITDA Profit After Tax

Q4FY22 Q4FY21 q3FY22 q4FY22 Q4FY21 q3FY22 Q4FY22 Q4FY21 Q3FY22

(B) Profitability Ratio: (%)

Gross Margin EBTIDA Martin PAT Margin

\ ,/' 1,,"^ l* l,*
q4FY22 Q4FY21 q3FY22 Q4Fy22 Q4Fy21 q3Fy22 q4Fy22 q4Fy21 Q3Fy22

Gross Morgin os % of sales ond other morgins as % of gross revenue

8

263

42%
E,8% 44%

31% 26%

60
40 43 49

1



SYMPHONY LIMITED Slmphenl
oata Sheet: Quarter and year ended on Ma rch 3L,2022

(l) Conso. Performance Analysis:

(A) Financials: (( Cr.)

31-Oa-21 31-Mar-22 l1-Ma121

382

400

16%

L75

98

54

2*

337

345

151

90

63

2U

277

90

31

2t

Sales

GrossMargio (5ales - Material Cost)Value

EBITDA(excludlhgexceptional ltems)

PAT

Grosth % Y.oY

1,035

1,O79

l6x

464

201

121

13%

491

931

400

170

107

(B) Financial Ratios: (%)

(C) Treasury lnvestment : (t in Cr.)

31-Ma.22 :11-Ma.21 31-De(-21 It-MaF22 31-Mar2r

46%

24%

t5'6

415

21%

15%

26%

1816

358

22'r

1SX

44%

11%

LO%

302

ax

16X

Profitablliw ratios

Gross margln 96 of Seles

EBITDA% of Gross Revenu€

PAT MaGin% ofGrosr Revenu€

capital Employed lMonthly Averaae)

Alr coolary and Oth€r Applianc€s

RoCE (PBIT) - Not Annualized

Air Cooling and Oth€r Applienc€5

Return on Networth %

IPATTTM/aVG Netwonhl

4516

1916

Ltx

351

42x

15X

4596

1816

r2x

232

4L'.

ts'6

564 519 562 Trearury inciuding Cash & Cash equivalent5 519

NY
q

9

-i -{



SYMPHONY LIMITED \1mphen1
Oata Sheet: Quarter and year ended on March 37,2022

(ll) Standalone Performance Analysis

(A) Financials: (t Cr.)

31-Oe..21

149

263

70*

106

60

43

ur

2ll

220

102

56

a9

!r5

15,1

63

40

29

91..

Gtorth * Y'oY

crost Ma.8i. {salB - Mat rLlColt}v.lp

ESIIDA

637

679

:tota

285

153

111

-na

aE5

52a

2r4

r52

(B) Financial Ratios: (%)

31-De.-21

42%

23%

1,6%

153

l3r/"

l4%

48%

31%

z2%

84

75%

16%

26%

19%

a7%

16%

Profitabilitv ratios

Gross margin % of sales

E8ITOA% of Gross Revenue

PAT Mardn x of Grots R€v€nue

ROCE (PBrn - Not Annu.llzed

Air Coollnt and Other APpllanccs

R€lurn on Netwo^h *
IPATTTM/AVG N.twoTth)

45%

21

t5%

88

132%

t4%

4a%

79%

2t%

50

237%

75%

(C) Treasury lnvestment : (t in Cr.)

511 503 553
Trearuryin.ludinAC.ih & Cash Equl€lents

{eldudiry lo.ns/r16t!mB in subetdi. {) 511 503

661 646
Trertury Includhg C$h & c.3h EquMtlent!

ll.cludlngloanMnvdmnisl. rubcdl.d6)
667 646

Note!:
fhe Bootd ol Ditectots hove recommended o lnol dividend oJ a 6/- (3Mi) per equity shorc of I 2/- eoch omoontiog to a

41.97 cr. fot Fv 21-22. The totol dividend lot FY 27 - 22 oggrcgotes to ( 9/' (450rG) per equity ,horcs of a 2/' eoch

ofiounting to < 62. Ct which ineludes two interifi dividends oggreqotinq to a 3/- (150%) pe( equity shorc poid dutinq

the yeot.

N

2 i

10

35

caph.l Employed (Monthty averaSe)

Air Coolint and Other Appli.nccr

703

Totol shoreholdet poyout (dividend) for the Fy 21 - 22 omounts to a 62.96 ct. i.e. 52% poyout-



SYMPHONY LIMITED \1mphcn1
oata Sheet: Quarter and year ended on March31,2022

( lll) Overseas subsidiaries' performance

(A) Climate Technologies, Australia + Sonaire, USA tMpCO, Mexico

(B) IMPCO, Mexico

(cl GsK, china

31.Mar22

Sales

Gro6s Rer€nu€

Gross Mar8in lsales- Matena I cost ) value

ESITDA

PAT

caih Pr.fft (Erdudin8 lnterd and othe.s o.r
A.qulsltion Tatrr| loan

ProfltauliN R.tlo (*l
Gr6s Mar8in ,. of gles

EBITDA Maralh t6 of Gro6s Reveftre

PAT M.r8in oI Gross R€wnu€

Cash Malgln ot Gr6s Roenue

167

173

52

18

23

3lta

r8U.

11X

13%

712

122

49

22

16

8$
taa.

l3%

14*

364

371

121

38

11

23

3596

toa.

3*
6*

337

338

722

15

1

13

3596

4U.

0*
1*

ll M.r 22 3l Mar 22

Sales

6r6s RcEnuc

Gross Margin (sales - Material Cosl) va lue

€8ITDA(erdudlng€tceptbn l lt.nEl

PAT

cash Profit

ProfitabllKry Rati,o lt6)

Gross M.rgin t( of sal€3
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