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March 30, 2026 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

 

Scrip Code: 542760 

National Stock Exchange of India Limited 

Exchange Plaza 

Bandra Kurla Complex 

Bandra (East), Mumbai – 400 051 

 

Symbol: SWSOLAR 

 

 

Sub.:   Issuance of Parent Company Guarantee 

 

Ref:  Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) 

 

Dear Sir/ Ma’am, 

 

Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the SEBI Listing 

Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/25 dated February 

25, 2025, titled “Industry Standards on Regulation 30 of SEBI Listing Regulations”, we hereby 

notify that the Company has issued Parent Company Guarantee (“PCG”) to ABSA Bank Limited 

(“Lender”) for an amount of USD 31 million (equivalent to approx. INR 293.04 Crore) as security 

for the Guarantees facility (Non-fund based working capital facility) availed by Sterling and 

Wilson Engineering (Pty) Ltd., step-down subsidiary of the Company from the Lender for solar 

power projects in South Africa. 
 

Details required under the SEBI Listing Regulations read with the SEBI Master Circular 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are as under: 

 

Sr. 

No. 

Particulars Details 

1 Name of party for which such guarantees 

or indemnity or surety was given 

Sterling and Wilson Engineering (Pty) Ltd., 

step-down subsidiary of the Company 

2 Whether the promoter/ promoter group/ 

group companies have any interest in this 

transaction? If yes, nature of interest and 

details thereof and whether the same is 

done at “arm’s length” 

The promoter/ promoter group are not 

interested in this transaction. 

 

The PCG is issued on behalf of Sterling and 

Wilson Engineering (Pty) Ltd., step-down 

subsidiary of the Company and is at arm’s 

length. 

3 Brief details of such guarantee or 

indemnity or becoming a surety viz. brief 

details of agreement entered (if any) 

PCG to Lender for an amount of USD 31 

million (equivalent to approx. INR 293.04 

Crore) as security for the Guarantees facility 
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including significant terms and 

conditions, including amount of guarantee  

 

availed by Sterling and Wilson Engineering 

(Pty) Ltd., step-down subsidiary of the 

Company for solar power projects in South 

Africa. 

The PCG shall be valid up to 6 (six) years 

from date of issuance. 

4 Impact of such guarantees or indemnity or 

surety on listed entity 

The PCG constitutes a contingent liability 

for the Company. 

 

We request you to kindly take the same on record. 

 

Yours faithfully, 

For Sterling and Wilson Renewable Energy Limited 

 

 

Ajit Pratap Singh  

Chief Financial Officer 
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