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December 17, 2025 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

 

Scrip Code: 542760 

National Stock Exchange of India Limited 

Exchange Plaza 

Bandra Kurla Complex 

Bandra (East), Mumbai – 400 051 

 

Symbol: SWSOLAR 

 

 

Sub.: Update on Credit Rating  

 

Ref: Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) 

 Our disclosure dated December 09, 2025 

 

Dear Sir/ Ma’am, 

 

Pursuant to Regulation 30 of the Listing Regulations and in continuation to our disclosure dated 

December 09, 2025, we wish to inform you that the Company had filed an appeal against the credit 

rating assigned by the credit rating agency, Infomerics Valuation and Rating Limited. 

 

The credit rating agency has reaffirmed the rating based on their previous rating assigned on June 

12, 2025 as under: - 

 

    Facility  Amount in 

INR Crore 

Current 

Rating  

after  

appeal- 

Dec 16, 2025 

Rating 

assigned  

on 

Dec 08, 2025 

Previous 

Rating  

 Assigned  

on  

June 12, 2025 

Rating Action 

Long term 

Bank 

Facilities 

0.00 

(reduced 

from 22.75) 

- - IVR BBB+/ 

Stable 

(IVR Triple B 

Plus with 

Stable 

Outlook) 

Rating  

Withdrawn * 

Long term 

Bank 

Facilities 

5,675.99 

(enhanced 

from 

4,693.11) 

IVR BBB+/ 

Negative  

(IVR Triple B 

Plus with 

Negative 

Outlook) 

IVR BBB/ 

Stable 

(IVR Triple B 

with Stable 

Outlook) 

IVR BBB+/ 

Stable 

(IVR Triple B 

Plus with 

Stable 

Outlook) 

Rating upgraded to 

IVR BBB+/Negative 

vide rating letter 

dated Dec 16, 2025, 

from IVR BBB/ 

Stable vide rating 

letter dated Dec 08, 

2025, and 

Reaffirmed basis    

rating letter dated 

June 12, 2025.  
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Outlook revised to 

Negative vide rating 

letter dated Dec 16, 

2025, from Stable 

basis rating letter 

dated June 12, 2025, 

and Dec 08,2025.   

Short term 

Bank 

Facilities 

175.00 IVR A2 

(IVR A Two) 

IVR A3+ 

(IVR A Three 

Plus) 

IVR A2 

(IVR A Two) 

Rating upgraded to 

IVR A2 vide rating 

letter dated Dec 16, 

2025, from IVR A3+  

vide rating letter 

dated Dec 08, 2025 

and Reaffirmed basis    

rating letter dated 

June 12, 2025.  

Long/ 

Short term 

Bank 

Facilities 

53.00 IVR BBB+/ 

Negative/ IVR 

A2 

(IVR Triple B 

Plus with 

Negative 

Outlook; IVR 

A Two) 

IVR BBB/ 

Stable/ IVR 

A3+ 

(IVR Triple B 

with Stable 

Outlook and 

IVR A Three 

Plus) 

IVR BBB+/ 

Stable / IVR A2 

(IVR Triple B 

Plus with 

Stable 

Outlook; IVR 

A Two) 

Rating upgraded to 

IVR BBB+/Negative 

vide rating letter 

dated Dec 16, 2025, 

from IVR BBB/ 

Stable vide rating 

letter dated Dec 08, 

2025 and Reaffirmed 

basis rating letter 

dated June 12, 2025.  

Outlook revised to 

Negative vide rating 

letter dated Dec 16, 

2025 from Stable 

basis rating letter 

dated June 12, 2025, 

and Dec 08, 2025 

*The Rating is withdrawn based on no dues certificate received from the lender. 
 

The rationale for rating actions is provided in the said report. 
 

Request you to take the same on records. 
 

Thanking you, 

 

Yours faithfully, 

For Sterling and Wilson Renewable Energy Limited  

 

 

Ajit Pratap Singh 

Chief Financial Officer 
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