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October 31, 2025 

 
To 
The Deputy Manager 
Department of Corporate Services  
BSE Limited 
PJ Towers, Dalal Street  
Mumbai -400001 
Scrip Code: 544285 

To 
The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block  
Bandra-Kurla Complex, Bandra (E),  
Mumbai 400051 
Symbol: SWIGGY 

 
Dear Sir/ Madam, 
 
Sub: Newspaper publication of unaudited financial results for the quarter and half-year 
ended September 30, 2025.  
 
Pursuant to Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed copies of newspaper publication of the unaudited 
Financial Results for the quarter and half-year ended September 30, 2025, published in:  

 
1. The Economic Times; and  
2. Prajavani 

 
Please take the same on record. 

 
  Thanking you,  
 
Yours 
faithfully, 
For Swiggy Limited  
 
 
Cauveri Sriram 
Company Secretary & Compliance Officer 
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mailto:%7C%20support@swiggy.in


Forum Gandhi 
&Twesh Mishra

Mumbai| New Delhi: A
strong order pipeline and

new contracts have prompted
undertaking

Cochin Shipyard (CSL) to
start tying up funds for its

`6,000-crore investment plans
that will fructify in the co-

ming five to six years. Compa-
ny officials say funding will

be sourced from a combina-
tion of government schemes,

blue
bonds, and internal accruals.
“There are investments that
will be needed. It will come
from multiple pools of fun-

ding,” a top company official
told ET.

public sector 

multilateral loans, 

Cochin Shipyard expects the-
se investments to be spread
across shipbuilding, ship re-

pair and ‘certain other
things’.

For project-linked support,
CSL plans to use the newly-en-
hanced Shipbuilding Financi-

al Assistance (SBFA) policy,

Act, hence, the rate of tax
app- licable in respect of total
inco-
me of the assessee companyis 22%.”

Sugata Ghosh
Mumbai: In a bizarre decision

that has spawned surprise and
scorn in the tax world, an inco-
me-tax (I-T) tribunal, which is
aquasi-judicial body, has back-
ed the I-T department’s move
to demand 22% tax on capital
gains from an entity simply be-
cause the tax applicable on it
for other earnings is also 22%.

Taxing Logic?THERE’S AUTOMATED 
& electronic processing
of I-T returns
THE ASSESS-
ING officer 
okayed what 
was processedCOMMISSION-ER OF Appealsendorsed it

IT COULD prompt some taxofficials to take a similar stand Tax practitioners said the ru-
ling overlooks the fact that Sec-
tion 115BAA is ‘subject to’ Sec-
tions 112 and 112A that specifi-
cally govern long-term capital
gains.
“The phrase ‘subject to’ sig-nifies that the provision inwhich it appears issubordina- te to, and mustgive way to, any
other clauses or provisions it
references. This establishes a
clear hierarchy where the
pro- vision prefaced by
‘subject to’ is secondary and
cannot over- ride the others.
The legislative framework
thus indicates that the
concessional rate under
Section 115BAA applies to in-
come other than those
catego- ries, such as capital
gains, which continue to be
taxed un- der their respective
provi- sions. The
interpretation that long-term
capital gains are taxable at
22% under Section 115BAA,
with due respect, overlooks
this statutory hie- rarchy and
the legislative in- tent,” said
Ashish Karundia, founder of
the chartered acco- untancy
firm Ashish Karun- dia & Co.

The position would probably
be challenged and in all likeli-
hood be quashed by a higher
court of law. But, the fear is
that till then, the
development could
embolden some tax offi- cials
from taking a similar stand.
For instance, they could
claim 25% tax on long-term
ga- ins—instead of the
current 12.5% (without
indexation) —from sale of
shares by a ma- nufacturing
company set up after March
1, 2016 because the
applicable income-tax rate
on such a business unit is
25%.

receive the endorsement of the
commissioner of appeals, and
is even upheld by a bench of
the I-T Appellate Tribunal
(ITAT). In case of an I-T dispu-
te the first level of appeal lies
with the Commissioner of Ap-
peals, or CIT (A).

This was upheld by
the CIT(A), and subsequ-
ently by a Delhi single-mem-
ber bench of the ITAT.
After hearing from the taxpa-

yer and the revenue depart-
ment, the tribunal said, “The

solitary dispute in the instant
appeal is the rate of tax appli-
cable. According to the reve-

nue department, since, the as-
sessee has opted for taxation

u/s. 115BAA of the Act, the rate
of tax applicable for the im-
pugned assessment year is
22%. Whereas, according to
the assessee, the rate of tax

applicable on long-term capi-
tal gain should be 20%. Admit-
tedly, the assessee has opted for

taxation u/s. 115BAA of the

The matter relates to a priva-
te, unlisted company which
pa- ys 22% income tax under
sec- tion 115BBA of the I-T
Act. For the assessment year
2021-22, it paid 20% tax on
long-term ca- pital gains,
which was the app- licable
rate with indexation for
earnings from sale of capi- tal
assets. However, the asses-
sing officer held that the tax
on long-term capital gain as
per the particular section is
22%.

The tribunal proceedings al-
so bring to the fore how a curio-
us tax demand, spewed out by

the I-T department’s central
processing unit which handles
the automated and electronic
processing of tax returns, can
travel to the assessing officer,

proves viability and profita-
bility. For brownfield expan-
sion, the company will tap the

development
scheme, through either di-

rect assistance or commerci-
al borrowings with interest

subvention. 

shipbuilding 
To fund part of the expansion
through internal accruals
PAT:
`600–850 cr 
annually For large-scale infrastructu-

re projects, CSL is exploring
multilateral agency funding
from “East Asian” countries
including Singapore, which
offer low-cost, long-term lo-
ans, possibly via country-to-
country credit lines with go-
vernment involvement.

 

 

The company has also initi-
ated work on issuing blue

bonds worth about $50 mil-
lion, and may consider tap-

ping the domestic equity mar-
ket if viable. “We could tap the
markets also if that is a viable
option… we are a listed com-

pany,” the official said.

YOGEESH
which provides subsidies of
20-25% once contracts are sig-
ned. “For a `3,000 crore pro-
ject, you are talking about ̀ 750
crore as incentives,” the offici-
al said, adding this vastly im-
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Capital Gains ‘Subject to’ Tax as
Other Income? ITAT says Yes
Upholding 22% levy on a firm overlooks legal hierarchy, may embolden taxmen: Experts

Cochin Shipyard to Raise `6k cr for Capex
Fund to be sourced from govt schemes, multilateral loans, blue bonds, internal accruals

5Companies: Pursuit of Profit 

The Funding
 

This is expected to
entail investment of 

$  

CSL has initiatedwork 
on issuingbluebonds
worth about

$  
It may consider tapping the
domestic equity market
It is studying the feasibility
of a greenfield shipyard

million

billion

50
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