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Fax:+91 442254 0120

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Clause 41 of the Listing Agreement

To
Board of Directors of Swelect Enargy Systems Limited,

1. We have audited the quarterly financial results of Swelect Energy Systems Limited (‘the
Company’) for the quarter ended March 31, 2013 and the financial results for the year ended
March 31, 2013, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding "Public

hareholding’ and and Group ing’ which have been traced from
disclosures made by the management and have not been audited by us. The quarterly financial
results are the derived figures between the audited figures in respect of the year ended
March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the date
of the end of the third quarter of the current financial year, which were subject to limited
review. The financial results for the quarter ended March 31, 2013 have been prepared on the
basis of the financial results for the nine-month period ended December 31, 2012, the audited
annual financial statements as at and for the year ended March 31, 2013, and the relevant
requirements of Clause 41 of the Listing Agl and are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended December 31, 2012 which was prepared in
accordance with the recdgnition and measurement principles laid down in Accounting Standard
{AS) 25, Interim Financial Reporting, issued pursuant to the Campanies (Accounting Standards)
Rules, 2008, {as amended) as per Section 211{3C) of the Companies Act, 1956 and. other
accounting principles generally accepted in India; our audit of the annual financial statements as
at and for the year ended March 31, 2013; and the relevant requirements of Clause 41 of the
Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
managerment. We believe that our audit provides a reasonable basis for our opinion.

w

In our apihion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

ii.  give atrue and fair view of the net profit and other financial information for the quarter
ended March 31, 2013 and for the year ended March 31, 2013.

2

S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2013 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2013 and the published year-to-date figures up to December 31,
2012, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under Clause 41(1){d} of
the Listing Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management,
also verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company n terms of clause 35 of the Listing
Agreement and found the same to be comect.

SR Bk +hogacdE. LLP
For 5.R. Batliboi & Associates LLP

Charterad Accountants

ICAI Firm's Registration Number: 101045W

A
per Subramanian Suresh
Partner

Membership Number: 83673

Place of Signature: Chernai
Date: 29 May 2013
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1 With effact From 30i Miy 2012, the name of the Campany lug been changed to $WELECT ENERGY SYSTEMS LIMITED.

2 Iie sbove Standsalone xmil Cixsclaie Auditod Financial reults of the Cappamy for fhe year £nded March 31, 3013, wors reviewed by the Audlt Committes and approved by Uss Botrd of Directors et thefr mesting held an Moy 29, 2013, The Siandalon
figraree for th uastcr onded Marok 31, K13 aad Macch 31, 2012 wre the balancing furc: betwetn audited figures in respest of the fulk Tutanetal yeor ended March 31, 2013 wad Mareh 38, 20E2 reepectively and the miudited published year o datc figure|
up to Decernber 3T, 2012 and Decembar 3, 2k reapectively, belng the end of the third quurice of the respective financial years, which wis subject to a lizited review,

3 The Conugraty bas pursuant b Shars Purchiie add Subsoription Agrasments duled Januncy 10, 2013, aoquircs 43% af Equily shase capial of HHY Solar Teshngloyie Privae Linited CHHY) and also abtuincd majerity control over the board of dirccior: ul
HHY. The g7oup results inclodes revemses of Ra.43%.53 Lakbs and profit of Re.217.66 Lakhs of this enticy fom the duts of elleeive contro! to March 31, 2013.

+ N X X .

The Company's w:ylm subsidiary SWELECT Solar Enongy Privils J..nmwd (Formurly Numerie Salus Enargy Private Limitod?) eniered intn  Share Furchase Agreament dated Tanuazy 23, 2012 1 acquire 76% of the equily thurc capital of BS|
Powertsch Solutions. anfc Lituitd (*'ISESPLY), 3 Compay cogaged 43 an implementar to produce Bater Fower. Upto March 51, 3012 the Qempeey had anquired 38% of the squity shice Sapilal and plso abtainad majority cunizal aver ie beord of
mm of BEPST,. Dhuring e veor the Company had sequircd i additional 39% of the cauity shunt etpilal of BSPSPL, resulting in sompleting it acqulaition of 76% of the cquily rhice capital of BPEPL. ASPSPL has commemed il eamaneroil
optrations and the samenliduued rsulta includes Tevenuos of Ra.161.28 Lakha (previous year Ra, Mil) and prolic of Rz, 19,35 Lakhe (provigws yexr Ra. Nil) of thig entity.

4 During the year the Cangtny had consommated dhump e o ita UPS business comprising opcralicu i (1418, Sitgapora and invesment in u subsidiory in Srilanka as & going quncern an & shuip sale basis. The rovenuss peetsiiiing w die UPS Businoss vp 1o)
thi date of ralk huve been désclosed separately in fhe redis 4 ‘discontinued eparations’ arwl the: ngt gain erising from the salc has bomm divelmyd i st "gscepuonal ieem’

;l;:; m ;Nﬂimulm; gperatians roprosents evetues from Solar ool top powsr projec, solar and wind pawer T ing sarvicss, i ion and ol sarvices and sale of Falu PV inveners and energy efficiont

& “Tan &xpaiss in the Standalnne and Cansolidatod financinl resvlts roproscnia pevisinn for tas not of rovarsals and includes Ra 13,408.37 Laths and Ra, 13,651 Lakhy cspeelively relating to axceptionat item,

7 Tha priar pevicd it in the ponsolidated finpncial roudis spieaonts adjustments arising on wvailubility of oudited results of a subridiary and har ad in othor subsidiarics relaed 10 Use prior period. |

g A i seting 121 90 May 29, 2913, the Beurd of Direstors of the Company hnve reeprmutimded 5 nal equity dividond of Re, % per share (3095). ‘his is in addition to the inberim cquily dividens of Rs. 130 per {1200°%) deslored t the Boerd|
macting held gm Jyly 09, 2012, .

@ Pravions quaricnd year's fijres hove been mgrouped re wsificd wherever necessary to conform to the éurrst your's presentation.

By orger ol the Board
Flace ; Chanosi B. Chella ppan

Tnez : My 29, 2013 . | Managmg Direetor




