SWELECT ENERGY SYSTEMS LIMITED (Formerly known as 'NUMERIC POWER SYSTEMS LIMITED")
Registered & Corporate Office: 'NUMERIC HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004.
UNAUDITED FINARCIAL RESULTS FOR THE THREE MONTHS ENDED 30.09.2013

Partl: orvu: Results for the Quarter and six months ended September 30, 2013
(Rupees in Lakhs except EPS and sharebolding data
Quarter ended Half year ended Year ended
Particulars 30-Sep-13 30-Jun-13[ 30-Sep-12] 30-Sep-13 30-&]_]-12[ 31-Mar-13
Un-Audited Un-Audited | Un-A udited| Un-Audited} l)n-Audi'edl Audited
L | Income from operations -
(a) Nel Sales / Income from Operations (Net of excise duty) 420.51 790.55 1,209.49 1,211.06 7,794.81 10,084.33
: Continuing operalions 420,51 790.55 1,209.49 1,211.06 1,426.54 3,716.06
: Discentinuing operations - - - - 6,368.27 6,368.27
{lx) Other Operating Income 124,52 123,98 12541 248.50 191.85 465.5]
Total income from operations (net) 54503 914.53 1,334.90 1,459.56 7,986.66 10,549.84
2 | Expenses
@ Cost of materials consumed 253.63 546.60 449,09 800.23 3,520.98 4,535.83
b Purchase of stock in trade 7752 26.68 624,59 104,20 2,244,153 3,062.68
[ Change in invenlories of finished goads, work in progress and stock in lrade (52.78) 48.27 34.32 (4.51) (192.96)] (469.85)
d Employee benefits expense 182.06 148.05 109.00 33081 1,693.47 2,009.20
e Depreciation and Amortisation 110.34 108.00 104.57 218.34 23528 458,03
f Other Expenditure 136.57 286,52 259.73 42309 1,417.39 1,999.86
‘Total expenses T07.34 1,164.12 1,581.30 1,871.46 8,918.31 11,595.75
3 zl;roﬂt 1 {L.oss) from operations before other income and finance costs and exceptional items (1- (162.31) (249.59) (246.40) (411.90) (931,65) (1,045.91)
4 [ Other Income 82.07 1,386.35 1,548.76 1,468.42 2,055.09 4,729.31
5 | Profit/ (Loss) from ordinary activities before finance costs and exceptional items (3 -+ 4) (80.24) 1,136.76 1,302.36 1,056.52 1,123.44 3.683.40
6 | Finance costs 24.77 22.28 31.56 47.05 63.61 148.29
7 | Profit/ (Loss) from ordinary activities before tax and exceptional items (5 - 6) (105.01)] 1,114.48 1,270.80 1,009.47 1,059.83 3,835.11
8 | Exceptional items {Refer note 3} - - 54.93 - 61,544.81 61,51t.77
9 | Profit / (Loss) from ordinary activities before tax (7 - 8) (105.01)] 1,114.48 1,325.73 1,009.47 62,604.64 65,046.88
10 | Tax expense {Refer nole 3) 66.54 13424 460.26 200.79 13,661.37 13,967.23
11 | Net Profit / (Loss) [rom ordinary activities after tax (9-10) (171.55) 980.24 86547 808.68 48.943.27 51,079.65
: Continuing operations {171.5%) 980.24 1,0t7.99 808.68 136139 3,459.05
: Disconlinuing operations - - (152.52) - 47,581.88 47,620.60
12 | Paid-up equily share capital (Face value of the share: Rs.10/- per Equity share) 1,080.58 1,010,58 1,010.58 1,010.58 1,010.58 1,010.58
Reserves excluding Revaiuation Reserves as per balance sheet of previous accounting year
13 e - - - - - 62,204.02
14 | Earning per Sh { (1.70) 9.70 8.56 8.00 484.31 505.45
\ 5 ; hi (1.79) 970 10.07 8.00 1347 3423
B (1.70) 9.70 (.94 8.00 7.99 20.36
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Partl: of Unaudited Ci

d Financial Results Tor (he Quarter and skx months cnded September 30,2013

SWELECT ENERGY SYSTEMS LIMITED (Formerly known as ‘"NUMERIC POWER SYSTEMS LIMITED")
Registered & Corporale Office: "NUMERIC HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004.
UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE THREE MONTHS ENDED 30.02.2013

(Rupees in Lakhs except EI'S and sharcholding dats’

Quarter Ended 1 Hall year coded
Partienlars 30-Sep-13] 30-Jun-13] 30-Sep-12] 30-Sep-13 30-Scp-12]
Un-Audited] Un-Audited] lin-Audited| Un-Audited Un-Audited Audited)
1 { Income frewm operations
(a) Net Sales / Incoine from Operations (Nef of excise dufy} 4,922.52 3,003.76 3,024.96 7,926.28 10,947.21 17.035.87
5 Continuing operations 4,922.52 3,003.76 3,024.96 7.926.28 4273.7% 10.362.45
 Discontinuing operations - - - - 6,67342 667342
{b) Other Operating Income 161.86 15810 161,66 319.96 262.10 610.85
Total income from aperations (net) 5,084.38 3.161.86 3,186.62 8,246.24 11,200.31 17,646.72
2 ] Expenses
a Cost of malerials consumed 2,839.15 1.446.37 1,638.25 4,285.52 5,620.19 8,200.27
b Pacchase of stock in (rade §84.36 691.42 630.57 1,275.78 1,994.06 3,652.50
© Chauge in invenlorics of finished goods, work in progress and steck in trade 179.82 £214,74)) 56.04 (34.92); (217.77)| (750.66)|
d Employce benefits expense 418.77 379.82 27578 798,59 2,018.32 2,669.28
3 Depreciation and Amortisation 250.34 24578 180.84 496,12 356.08 744.07
T Other Expenditure 708.29 1,048.36 534.63 1,756.75 2,103.21 3,570.20
Toial expenses 4,980.83 3.597.01 3.316.11 8,577.84 11,874.09 18,175.66
3 Prtlnﬂl / (Loss) from operations before ather income, finnnee costs, exeeptional items and prior 103.55 @35.15) (129.49) (331.60) (664.78) (528.94)
peried items (1-2)
4 | Other Income / (loss) (26.46) 1,324.05 149261 1,297.59 1.970.71 4,484.53
5 ;,:;z’::; {,.L:;S) Irom ordinary activities before finance costs, exceptional items and prior pertod 77409 289.00 1,363.12 965.99 1,305.93 3,955.59
6 | Finance costs 92.32 8541 64.70 181.72 132,74 287.71
7 (Loss) / Profit from ordinary activitics after finance cost but before exeeptional ilems and prior| (15.23) 799.49 1,298.42 784.26 LI73.19 3,667.88
perlod items (5 - 6)
8 | Exceptional items (Refer note 3) - - 61.58 - 62,966.72 62,939.31
9 | (Loss)/ Profir from ordinary nctivitics before tux and prior period items(7 - 8) (15.23)) 79949 1,360.00 784.26 64,139.91 £6,607.19
10 | Taxexpense (Refer note 3) 113.55 180.45 500.63 294.00 13,989.30 14,394.08
11 | Net (Loss) / Profit from ordinary actlvltics after (ax but before prior period jtems (9-10) (128.78)f 619.04 859.38 430.26 50,150.61 52,213.11
12 | Priar periad items (uet of tax expenses) - - - - (72.59)] £130.61)f
13 | Net (Loss) / Profit for the perviod (11 + 12) (128.78) 619,04 859.38 490.26 50,078.02 52,082.50
14 | Share (Joss) / profit of associates - - - - - (0.01)
15 | Minority interest jn subsidiary (profit) / loss (31.33) (179.56) 1244 (210.89) 19.83 4.60)
16 [T:;i (Lass) / Profit affer tax, minority interest and sharc of (foss) / profit of associates (13-14- ©7.45) 798.60 446.94 70115 50,058.10 52,087.08
: Continuing opesalions (97.45)) 798.60 7B4.74 0118 1,120.31 3,1598
- i inui i - - 62.20 - 48,937.88 48.971.11
17 | Paid-up equity share capital (Face value of the share: Rs.]10/- per Equity share) 1,010.58 1,01058 1,010.58 1,010.58 L010.58 1,010.58
Reser excluding R f J as | t ious i
13 eserves excluding Revaluation Reserves as per balance sheet of previous aceounting year : B : R B 65.094.01
Earning per Share (afler extraordinnry items) (Rs.) {not annualised) (Basic and dituted) (0.96)1 7.90 8.38 694 49534 51542
: Continuing operations (0.96) 7.90 747 694 11.09 30.83
: Continuing and Di inui i uding pli items (0.96)] 7.90 0.12 6.94 0.54 27.69
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Part I1: Sclect Informagion fox the Quarter and six months ended September 30,2013

(Rupees in Lakhs except EPS and sharcholding data)

A | Particulars Of Sharcholding
1

Pubtic Sharcholding
Number of shares 34,99,052 35,00,757 3533,208 3499052 35,33,208 35,23,107

Percentage of shareholding 34.62 34.64 3496 34.62 34.96 3486

2 | Promolers and Promoter Group Sharcholding
a Pledged / Encumbered
Number of shares -
Percentage of shares - -
(as a % of he total sharcholding of the Promoter and Promoler group) - -
(as a % of the total share capital of the Company) - -
b Non - encumbered

Number of sharcs 66,006,788 66,05,083 65,72,632 66,06,788 65,72,632 65,82,733

Porcentage of shares

(as 2 % of the total sharchoiding of the Promoter and Promoter group) 100.00 100.00 100.00 100.00 100.60 100.00
6538 6536 65.04 65.38 65.04 65.14

(as » % of the total share capital of the Company)

B Jinformation on investor comphaints Jor the 3 months ended September 30, 2013

Pending al the beginning of the quarter 1
Received during the quarter Nil
Disposed of during the quarter 1
Rema'uling unresolved af the end of the guarter Nil

Segment information for the standaione resuits

(Rupees in Lakhs)

Particnlars Quarter Ended Half year ended Year Ended
30-Sep-13 30-un-13 30-Sep-12 3053 30.8cp-12 31 Mar-13
A)  Segment Revenue
Continuing operations
- Conlracl Manulacturing 327.61 530,26 532.94 857.87 648.37 1,653.13
-- Solar Energy Systems / Services 92.89 260.29 676.56 35318 764.02 1,925.65
-- Others 12453 123.98 12540 248.51 165.07 447.56
Discontinued operations
-- Uninterraptible power supply syslems - - - - 6,382.43 6,523.50
-- Others - - - - 26.77 -
Total revenue 545.03 914.53 1,334.90 1,459.56 7,986.66 10,549,384
B) Segment Resulls
Continuing operations
== Contracl Manufacturing 218 4293 2023 75.11 20.78 137.28
-~ Solar Encrgy Sysioms / Services (262.95) (142,27 (235.66)| (405.22) (390.74)] (1,05631)
-+ Others 44.33 90.68 55.41 135.01 95.29 39678
Digeontinued operations
== Uninierruptible power supply sysiems - - - (553,61} (482,62)
Bxceptional iem - UPS - - 3493 - 61,344.81 61,511.77
Other unallocable income 106.21 114541 146217 1,251.62 195173 4,688.28
Finance charges (24.77)] {22.28)| (31.56)| {47.05) (63.61) (148.29)
Profit/ (loss) before tax (L05.01)} 1,114.48 132573 1,009.47 62,604.64 65,046.86
C)  Capital Employed
{Scgment asset less segmen! linbility)
-~ Contract Manufacturing, 1,663.36 136841 669.57 1,663.36 669,57 1,333.42
-- Solar Energy Systems / Services 19,170.48 15418.02 11,587.29 19,170.48 11,587.29 20,743.62
- Olliers 42,873.37 47,090.81 4941539 42,873.37 49,415.89 40,815.43
Unallocable assel 316.07 317.58 351.36 316.07 351.36 32213
Total 64,023.28 64,194.82 62,024,11 G4,023.28 62,024.11 63,214,60
-
Segment information for the consolidated results
Rupces in Lakhs
Particulars Quarter Ended Half year ended Year Ended
30-Sep-13 30-Jun-13 30-Sep-12 30-Sep-13 30-Sep-12 31-Mar-13
A)  Scgment Revenuc

Continuing operalions

-- Contract Manufacturing 33029 527.58 53294 857.87 648.37 1,653.13

-- Solar Energy Systems / Services 321028 1,856.04 732.46 5,066.32 819.62 3,820.06

-~ Foundry 1,933.28 1,700.51 1,859.55 3,633.79 3,295.26 6,655.16

-- Others 16285 158.74 163.53 321.59 237.19 55091

Discontinued operations

-~ Unintermptible power supply systems - - - - 6,726,715 6,924.99

--Others - - - - 26.77 60.83

‘Total revenue 5,636.70 4,242.87 3,288.49 9,879.57 11,754.26 19,669.08

Less: [ntersegment revenue (552.32) (1,081.01)] (101.86) {1,633.33) (544.55)| (2,022.36)]

Total revenue 5,084.38 3,161.86 3,186.62 8,246.2d 11,209.31 17,646.72

B) Segment Resulis

Continuing operations

-- Contract Manulucturing 32.18 42.93 25.11 75.41 30.85 137.28
- Solar Energy Systems / Services (221.22) (556.91)] (267.70) (778.13) {422.97) (1,159.90)

- Foundry 152,06 95.63 04.52 247.69 20120 443.65
== Others 40.32 94.70 59.02 135.02 98.71 158.13

Discontinucd operations

-- Uninterruptible power supply systems - - - - {553.61) (311.85)|

Exceptional fiem - UPS - - 61.58 - 62,966.72 62,939.31

Other unallocable income 73.75 1,212.55 1,482.17 1,286.30 195176 4,688.28

Finance charges (92.32), (89.41) (64.70) (181.73)) (132.74); (287.71)]
Profit/ (loss) before tax (15.23), 799,49 1,360.00 78426 64,129.91 66,607.19

C)  Capital Employed

{Segmenl assel less segment liability)

-- Contract Manufaciuring 1,663.36 1,368.41 669.57 1,663,36 669.57 1,329.58
-~ Solar Energy Systems / Services 22,598.51 17,651.79 16,136.34 22,598.51 16,136.34 16,5%1.39
- Foundry 1,268.08 1,697.28 1,178.3¢ 1,268.08 1,178.31 1,817.66

-~ Olhers 42,673.37 47,090.81 46,951.03 42,673.37 46,951.03 46,773.74

-- Unaltocable asset 316,07 245.08 35135 316.06 351.35 271177

Total 68,519.39 68,053.37 65,286.60 68,519.38 65,286.60 66,784.14

Naotes:

1 With effect from May 30 2012, (he name of the Company has been changed to SWELECT ENERGY SYSTEMS LIMITED.

2 The above un-audited financial results of the Company for the quarter and six monihs ended September 30, 2813 have been reviewed by the Audit Commitiee at the meeting held on November 11, 2013 and approved by the Board of
Dircctars at their meeting heid on November 11, 2013, The standalone & consotidated financial tesults of the Company for the quarier and six months ended September 30, 2013 have been subjected 1o a Limited Review by the g fix

3 Duyring the previous year, the Company had censummated shump sale of its UPS business ising operalions in India, Singapere and i in a subsidiary in Srilanka as a going concern on a slump salc basis. The revenues
pertaining 1o the UPS Business up to the dale of sale have been discloscd separately in the resulls s 'discontinued operations’ , the net gain arising from the sale has been disclosed as an 'exceptional ftem’ and taxes pertaining to sale of
discontinued operations is included in Tax expensc.
The Company’s continuing operations represenls revenues [rom Solar raef lop power projects, solar and wind power ion, contract ing services, insiallation and mai services and sale of Solar Photo Voilaic
inverters and encrgy cfficient lighting systems.”

4 The Figures for the quartet onded September 30, 2013 and Seplember 30, 2012 are the batancing figures between reviewed figures in respeet of the six months ended September 30, 2013 and September 30, 2012 and the
figures of quarter ended June 30, 2013 and June 30, 2012 respectively.

5 Previous quarters/ year's figures have been regrouped/ reclassified wherever necessary (o conform Lo the curren! period presentation.
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6 Statement of assets and liabilities

Partlcalars

Standutone

(Rupes in Lakhy
Consolidnted

A EQUITY AND LIABILITIES
1 Shareholders’ funds
() Share capilai - Fquity Shares 1,010.58 101058 1.010.58 1,000.58
- Cumwlntive Redeenable Preference Shiares - - 261.60 261,60
(1) Reserves and surplus 63,012.70 $2.204.02 67,1470 65.511.96
Sub-lolat -  funds 64,023.28 63,214,060 48,519.38 46,784.14
2. Sharc epplication money pending all ottt - -
3, Minority interest (647.48) (436.64)
4. Noa-current liabililies
() Long-lerm borrowings - . 352,00 473.00
(b) Doferred tay linbilfties (not) 1,298.63 1,222.47 1,384.13 1,368.10
(c) Other fong-term liabifities 193.81 1938 193.81 163.81
(d) Long-term provisions 800 .00 19175 130.41
Sub-lotal - Non-cuirent liabilitics 1,500.44 1,424.28 LIT6T 210532
$. Current liabilities
() Short-terny bonfosvings 1,635.84 2,700.78 314167 4,002.06
(b) Trade payables 38802 683,83 395163 3,741.88
(¢ YOther curent liabilities 274,12 243,11 1,096.5% 1,348.28
() Shorl-lerm provisions 28.37 2.77%.60 36263 3,066.82
Sub-totat - Current ligbilitics 232645 6,412.32 8,551.52 12,150.04
[Total - Equity and Babilltics 67,850.17 71,08E.20 78,547.09 80,611.86
B ASSETS
1. Non-currenl assels
) Tangible and iutengible asset (Including Capital work-in-progress) 7.869.23 785398 1551720 1524427
(b} Goodwill on consolidation - - 12m.27 3271
(¢} Non-ourrenl fuvestments 9,657.15 9,499.40 60.77 6077
(d ) 1.ong-term loans and advances 3,091.64 253802 1,699.39 867.04
(c) Tragle receivables 547.14 587,19 405 44.00
(1) Other assels 5,013.99 435721 5,012.99 435723
Sub-loial - Mon-currenl asscls 26,179.15 24,635.90 25,508.67 23946,17
2, Current assels
(7) Current investmenis 2042131 28,010.39 2042231 28,010.39
(L) Inventotics 1,301.28 1,187.95 3,166.39 251515
(c) Trode receivables 1,265.78 768.95 4,131.78 32215
(dy Cash and cash equivalents 7,681.14 14.489.81 13,544.78 20,307.88
(c) Sharl-lerm loans and edvances 244.58 338,80 58965 77802
() Qiber assels 1,755.93 141940 172351 142671
[Sub-total - Curenl assels 41,671.02 46,215,30 52,978.42 86,665.69
 Tolgl - Assets 67,850.17 71,031.20 78,547.00 80,6116

Plage ; Chennai
Dale ; November 11, 2013

For enghon: behall"of the board







6l & 7th Floor- "A" ook

SR BATLIBOI & ASSOCIATES LLP el Ptk thtodute 601701 & 702)

Ha. 4, Rajiv Gandhi Salaf, Taramani

Chartered A niants i
ered Accad Chennai-&00 113, tndia

Tel 1 +91 44 6654 8100
Fax :+91 44 2254 0120
Limited Review Report

Review Report to
The Board of Directors
Swelecf Energy Systems Limited

1

We have reviewed the accompanying statement of unaudited consolidated financial results of Swelect
Group comprising Swelect Energy Systems Limited (“the Company™) and its subsidiaries, joint ventures
and associates (together, “the Group™), for the quarter and six months ended September 30, 2013 (“the
Statement™), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disciosures regarding “Public Shareholding™ and “Promoter and Promoter Group
Sharehoiding™ which have been traced from disclosures made by the management and have not been
reviewed by us. This Statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our responsihility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagemenls (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Instituie of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
mederate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personncl and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has ¢come to our attention that causes us to believe that
the accompanying Statement of unaudited consolidated financial results prepared in accordance with
recogrition and measurement principles laid down in [Accounting Standard 25 [nterim Financial Reporting
notified pursuamt to the Companies (Accounting Standards) Rules, 2006, (as amended)] and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, ar that it
containg any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W
Chartered Accountants

C%‘\/Mfl_x

per Subramanian Suresh

Partner
Membership No.: 083673

Place: Chenrai
Date: November 11, 2013




Oth & 7th Floor "A" Biock

S.R BATHIBOI & ASSOCIATES LIP s Pk, ot eoa01 & 702)

to. 4, Rajiv Gandhe Salal, Taramani

Chartered Accountant
nramts Chennai-600 113, India

Tol 491 44 6654 8100
Fax : 491 44 22540120

Limited Review Report

Review Report to
The Board of Directors
Swelect Energy Systems Limited

tad

We have reviewed the accompanying statement of unaudited financial results of Swelect Energy Systems
Limited (“the Company™) for the quarler and six months ended September 36, 2013 (“the Statement™),
except for the disclosures regarding “Public Shareholding™ and “Promoter and Promoter Group
Shareholding™ which have been traced from discloswres inade by the management and have nat been
reviewed by us. This Statement is the responsibility of the Cempany's management and has been approved
by the Board of Directors. Cur responsibilily is to issue a report on the Statement based on our review.

We conducted cur review in accordance with the Standard on Review Engagements (SRE} 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analvtical procedures applied to financial data and thos
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on cur review canducted as above, nothing has come to cur attention that causes us to believe that
the accompanying Statemenl of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reperting”,[notified
pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)] and otiwer recognised
accounling practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For 8.R. BATLIBOI & ASSOCIATES LLP
1CAI Firm registration number: 101049W
Chartered Accountanis

per Subramaniaf‘s.uresh
Partner
Membership No.: 083673

Place: Chennai
Date: November 11, 2013 R
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