
.j SWELECT ENERGY SYSTEMS LIMITED
Registered & Corporate Office:   Nt NERle HOUSE'   5,  Sir P.S- Sivammy Sa]ai: Mylapore.   Chennai - 600 004.
UNAUDITED STANDALONE FINANaAL RESULTS FOR THETHREE 410*THS ENDED 30.06.2014

Part I : Statement of Ungudited Standaloine Financial Results for the Quarter ended Jume 30,2014
(Rupees inlakhs excepl EPS 21,1 sharebolding data)

Quarter ended 1 Year ended
Particubrs 30-Jun-14 31-Mar-14 30-jun-13 31-Mar-14

Un-Audited Audited Un-Audi:ed Auated
lutome from oper: tions

1 (a) Net Sales / Income from operations (Net of excise duty) 1.401.18 2,844.20 790.55 4,47638
tb) 0Eher operating incomie /61.84 156.04 149.66 605.75

Tatid income from operations (net) 1363.02 3,900.24 940.21 54811 3

9- Expmises
a Cost of niaterials  eoilsumed 186.98 i.000.55 543.37 2,073.47
b Purchase of stock- in trade 214.46 1.866.10 26.68 2.003.94
i Decrease / (in©r€ase) in inven.zories offi  ished goods,

659.69 {525.29) 48-27work- in-progr€ss and stock  in  wade (502.82)

d Employee bene s expense 174.07 172.84 148-03 625.46
·e Dgre©iation arld  aniortisation frefer Note 3) 294.99 116.32 108.00 446.23
1 Other expendiure 223.86 133.49 289.73 761.25

Total eiipeases 1.654.05 2,764.01 i.164.12 5.487.53

3       (Loss) / Profit from operatioms before otherincome, finance costs and exceptional items {1-2) <91.03} 236.23 (22191) {325.40)
4     Other Income 458.59 662.06 1,360.67 2.936.00
5       Profit i {I.oss) from ordinary activities before finance tests and exceptions[ items 13+4) 367.56 898.29 1,136.76 2.610.60
6    Finance cols(s 244.21 32-07 22-28 116.09

7         Profit 1 {Loss) from ordinary activities after finance costs  but before exceptional items (5 - 6) 123.35 866.22 1,114.48 2.494.51
8        Excetional items (refer nete 0 (230.43)

9       (Less) / Profit from ordinary activities before tax  (7+8) {107.06} 866.22 1,114.48 2.494.51
TO      <Deferred tax em-edit) / Tax expense (57.81) (231.13) ,34.24

1 1      (Loss) & Net Profit from ordinary activities after tax {9-10) (49.20 1.1)97.35 980.24 2,494.51
12      Paid-upequity share capital {Face value oftheshare: Rs.tO/- per equity share> 1,010.58 1.010.58 1.010.58 1,010.58
13      Reserves excluding Revallation R.eserves as per balance sheet of previous 2ccounting year

63,634.44
14    Earnings per share {Rs.) (not annuatised) (Basic and diluted) (0.49) 10.86 9.70 24.68
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SWELECT EAERG¥ SYSTEMS LIMITED
Registered & Corporate Office: 'NUMERIC HOUSE'   5,  Sir P.S. Sivasamy Salai Mylapore,   Chanai - 600 004.

UNAUDITED CONSOLIDATED FI ANCIAL RESt LTS  FOR THE THREE MONTHS ENDED 30.06.2014

Part 1 : Statement of Unaudikd Conselidatd Finandal Results for #le Q#B*€r ended Jl ne30, 2014

(Rupees in lakh, except EPS and shareholding data)
Quarter end€d Year ended

Partieulars 31)-Jun-14 31-Mar-14 30.Jen-33 31-Mar-14
Un-Audited Audited Us-Audited Audited1

Income from operM#ons
1 {a) Na Sales/ Income from operations (Net of excise duty) 5,009.87 6,95930 3,003.76 17,( 24.60

(b)  Other operating income 159.47 156.51 158.ID 620.09
lotal income from operation: Inet) 5,169.34 6.216.01 3,161.86 17,644.69

2   Expenses
a Cost of materials consumed 1.964.33 3,561.91 1,446.37 9.795.47
b Purchase of stock in trade 1./37-22 1,557-10 691.42 3.078.46

c                  Change in inventories of finished  goods,  w k- in- progress and stock  in trade 380.56 (382-36: C ..I (517.34}214  4'
d Employee beneti G expense 433.44 365-13 379.82 1,573.53
: Depreciation and amortisation (mfer Nok 3) 421.15 242-73 245-78 999.98

016©r expendimre 909.82 805.62 1,0-18.36 3,208.1 i
Total expenses 5,246.48 6,150.15 3,597.0 M 18,138.21

3       (Loss)  / Profit from oper:ations before other income. finance costs and cxceptional items  (1-2) (77.14) 65.86 (435.15) {493.52)

4     Other income 414.24 589.28 1,324.05 2.685.l i
3 R.83       Profit i (Less) frem ordinary activities before limance costs and ereeptioital  items  (3+4} 337.10 655.14 888.90 1191.59

6       Finance costs 272-59 82.79 89-41 341.77

7      Profil/ (l.ess) from ordinary activities after finance costs but before exceptionalit€ms (5- 6) 64.53 57235 799.49 1.849.82

8       Exceptional items (refer mtv 4) (230.43)

9      (Loss) / Profit from erdinary acti,lities before tax (7+8) (165.92) 572.35 799A9 1.849-82

£0      (Deferred lax credit)/ T ax «pense (26.67) (I81.00) 180.15 198.94
1 1        (Loss),0 Net Profit from onlinary arh'ities after tax (9-10) (139.25) 753.35 619.04 1,650.88

12       Share of loss of associate (0.0 i) (0.01)13      Minorily interest
(342.00) 179.56 02.99)

14         (Lon) i Net Proft after tax€s, minority interest mtdshare efless ofassodate fit + 12 + 13) {139.25} 411.34 798.60 1.617.97

1 5      Paid·up cquiD· share capital (Face value of the share: Rs. 10/1 per equily share} 1,010.58 if)10.58 1,010.58 1,010.58

16        Resen·es eXCluding  Reval,iation Reserves as per balance  sheet of previoils accounling year 66,418.37

17      Earnings pershare (Rs.l (notannualised)(Basic and dilutedl 1.38) 4-07 7.90 16.01



P:*rt 1[ : Select  kror·Balion (#r me  (2 arter ended h=ne 34 2Ot#

A Parlialanof Sitareheldlig
1      Pubtie Sh dekkg

Numbu ofshares 36.20652 36_20.652 35-00,757 3620.69

Percmtageofshm#dding 35.83 35.83 34 _64 35.83

2       PIE .«ters md Promeler GN, p Shareholding
Pledgd /Enc:umkied
Number of shares

Pe,centage ofsihar€s
(as a % ofthe totalsharcholding of the Pronlote and Promoter group)
425 2%0:':he *'.Ashaze capital or the Company)

b Nwi  - eneum ered
N .ber 01'shana 64-85,188 64.85.3 88 66.05083 64.85&88

P celltage of simms
(as a % f,Flhe :1*al slwprello djng orthe Promoto ind Premoter gr©lip) 100.00 100.00 190.00 M OC:

(as a % of the ta(al sharecapitai aftlw Colnpay) 64.17 6417 6536 64.17

B     lifermatien en invesur £emplaints Forthe 3 monlhs ended June 34 2 14

Pending a  tile 1:legindri  of  the ;lume: N il

Receiv€d dw i4 the Quart:F 3

Resolved durittg de ed# 3

Remain#g umeso]-··ed a  the er:d of lhe guager N.1 3BB

Segant *Arm,Un fa  the standak>ne nsdts
01 2ner ended Year emiled

Particuhirs 30-Jun-14 31-Mar-14 30-Jun-13 31-Mar-14
Un-Audited Audited Ug-Aadited Audikd

A)    Segmen, Reelle
-· Ci:n.traci Manufacturing 175 82 113.59 534 '5 1301'll
- Solar BrIZY Sys:ems & Serakes 1.225.36 2.72&60 256.40 3.M73.25

-Others 16].84 1586.5 149.66 60777

Total revem 2563.02 3.000-24 940.21 5,082.13

B)    Segmmt Res,its
- Con.tract MammEaM,irime 5_80 3t 54 25-76 [43 40

- Solar Energy Systens:' Senices 006.45) 735i (32765) (359 35)

-Others I32.32 13:17 ]30.66 504.07

0:.her unalk>ebie incme 435.89 65907 1.307 ge 2.32248

Exceptional i[(ins'.Hefer r,012 4) 1230.43}

F,nance ©liarges 1-2442  232 07) (22.224 11]6.09)

(Less ),Trolit bekretal (207.08) 866.22 1.714.48 1 L#W.51

0   Capital Employed:
r Segsnent asset ]ess segmenl liabili».3
- Contr  Manufacluring 1.609 54 1.072.78 1.368_4] 1012.78

- Sol:r Energ· S>5 ems ' Servkes 20.774.07 21.45441 11 ]5457 2].854.43

-· Others 2. M 99.86 2.42501 142187 2,4 15.01

--Unal©:abl2 asset 40.012.27 39,302.80 43.248.98 3930280 8
1L

Total 64.595.7 4 6-:.645.02 64.194.8 64*645.02
.=1.



Regmmt brormation ror the Comolidaed  resalts

Q artel· ended Yureed<d
Parlict:i n 30.Jm/&14 3 t•Mar-  4 30-Je-13 JI-MBI-14

Um-Audifel Audited U#Adi ed Alailed
A)   Scgmed Reve Me

- C#auncE Manlrfadzzing 17582 113.39 527.58  301.11
- 80]21- Ene:Tgy Systems- Senices 4.540.50 6.557.36 [ 56 04 12.1.54.16
-Fmwal 8,51758 1.S45_11 i.700.51 7 i8111- O.i//'S 18984 EE &9_64 153.74 624_02
Total r-'ems€ GA2334 4785.0 4.242.87 21,861.46
L $ trtterscgme  ,el/' e {i.254-40) (2,489-791 (1,051.01) ;4,21677)
Tate memuefmm operatioms 5. 6934 6,216.@1 3, 6!.56 1,644.69

B)   Segmellt Re lts
-Ce#graci M anufaottlr#g 5.80 8.54 4193 i43 40

- Solar Encz:,Systems i Ser,does (322.803 (190.373 : ,307.96)
- Foindn· M30.18 382.32 94.70 732.35
- Others 93232 177.46

(556.9'.',

9563 47367
Ex€eptiome kems (red nete 43 {230.43) SAB0*r uml[ocab  A-ome 253.79 1332.55 2.1:963

Finance charges

391.60

(272.593 (#2.791 1.89.4]) (343.773
0.05:)/prditbaretax (1619 ) 592.35 799.49 P  49.82

0   Capixat Emptqyrt
(Sc glment assed less segment i mbility)
- Cem:rae: Masiliny13-ring  .609_54 ton_78 I„368.4: 187178

-Solar Ent ' Syflms /Senices 16. 49_7; 18.M59.M 17.651.79 18,1592 1
- Fcundty 2,839_69 1,937.44 /.697.28 i.93744

-Others 2,/99.85 1,994.66 2. 5_73 159466
-If ai[ocat e  sse 44,42:.20 44.939. 2 =5299_M 44,939:2
Tabil 67,919.99 68.10311 «09.37 641e3.2;

Li
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.Notes:

1 The 2bme ut audi ed Stamd-Brore and ·Cesolidaed tmanGial mails ef Ihe CompaRy im :he quaTt:r emded J,Nle *0. 2014 haw been revigwed by the Al:dit Commirtccat the mectlig held onAgISFist 06. 201.4 and all#rmed by tte Board of Directors al thei f meetil  ]leki on A ust 07.2014.  Ta.1 stwidakine & consolida:ed financial xselts of the Compam· For the quarter mded Jin:e30. 2014 have been slfeekd wa Li,ai:ed Reriewbyihe 5 StOry attditers.

2   The Cenliny a«IMired 51% ofthe effiey· share capilal ofHHV Somef Teeh ]ogIes Limired on.Al gast 01.201 . 3 e Compny is ewrently hord#493: e<Rky shaze in HH\' Solar
Technologies Lim#ed md  11 the afasessid acqui#.&,2 4.5194. HHV Solm Teclls>01©gies Li i ed will beco-le a l(*15: subsidiary of the Cer:u.any, wiel de. from  A gtlst 0] . 20  :_

3  Eff=tive from 15: Apia. 2014. ek Compe:Ay has :caised  :seful  life  of assets ptissuant te tbe Tequireme, e of Schedule  ]l of the Complamies  Act, 2013.  Based imi  :he liansitional  peovisompro ided in ScheaRe ]L WI>V of#.  P. .l t  Le]chs as en Ma  31, 20]: ir. respect of assers *% wr  life is aiready exhallsted ham tell ·25171# to mieined €amings. Had t]k Comperly
Ibilowed useful ]ivrs as per the Fieus policy. depreciation for the quarteret,ded June 30.2014 would have teenlower by Rs_ 27 45  Lakhs

4   Excq ional ilemis relMemnts cost of ]od#Hitknoff«r, accourd of defecEvc:itle and forwhich iheCc,npaly is pin,148 [€g*] dairaassilist£ert,in adividuati
5    Pre,icgs q a-lers' yer's figores have bee, regroi ped/' reciassified whe£ever 1,ecessaTy to co,dem lo the c urren& period Fresemlatiez

=order«»0'=«-»-

'*44
P;ace : Oen al

R. Chellappan
Date·  Aegus107,2014 A. Mar,agiKS Director
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S.R BATLIBOI & ASSOCIATES  LLP
6th & 7ih floor, "A" Block
l'Idel Park. (Module 601,701 & 702)

Chaftend ACCOLintMRts
No. 4, Railv Gandhi Salat. Taramani
Chennal-600 113, India
Tel  : *9144 6454 8100
Fax: +914422540120

Liti,ited Review Report
Review Report to
The Board of Directors
Sweloct Energy Systems Limited r-*

1.   We have reviewed the accompanying statement of unaudilmi consolidated financial results of Swelect     ,-·v.·12>
Energy Systems Limited Group comprising Sweject Ene,·gy Systoms I.imited ('die Company') and its     w
subsidiaries, joint ventures and associates (toljether, *the Group'), for the <81allet· clided Julie 30, 20 14 (ti,e fi)"Statement"), bellig submitted by Elle Company pursuant to the requirement of Clause 41  of the 1.,istitig
Agreement, except for the dis¢1(,st:res regarding 'Ptiblic Shareht,tding' and 'Promciter Mld PI·ornoter Group \
Shareholding' which have been traced front disclosures made by the management alld have not been /0401)
reviewed by us. This Statement is the responsibility of the Company'B management and has been approved         7
by the Board of Directors. Our rosponsibility is to issite a repon on tho Statement based on our review, C.1

2.    We oonduwted our review in accordance with the Standurd on Review Engagements (SKE) 2410, Reviewof
Interim Financial Information Performed by  the Independent Auditor of the Ent.Ity issiled  by the Instinate, of
Chartered Accountants of India, 'I'his st:indatd requires that we plan and perform the re.View to obtsin
moderate assurance as to whetber ttle Statemelit is free (,1 matel·ial misstatement. A review is lunited
primarily to inquiries of company personnel and analytical procedures applied to fitiancial dain and thus
provide less assul-ance timii an audit. Wo have not performed (ut audit mid accordingly, we do not expi·ess an
 udit opinion.

3.     B ed on our  re.view conducted  as  above,  nothing  has come to our  attention  that cau es  us  to believe that
the accornpanyirig Statement of unaudited consolidated floancial results prepared in accordance with
recognition and ikieasuranent principles laid dowri in [Accounting Standard 25 littet·im Financial Reporting
specified under the  Companies Act,  1956  (which  are deemed to be  applicable  as  per  section  133  of the
Compallies Act, 2013, 1-cad with rule 7 of tiw Compliniem (Accow:Its) Rules, 2014) md ellier recog,ised
accountiDg practi©es and policies has not disclosed the information required to be disclosed in terms of
Clailse 41   of the  I.isting  Agreement  inclil(ling the nianner in  which  it is  to  be disclosed, or tliat  it contains

any material misstatement

For S,R. BATLIBOI & ASSOCIATES LLP
ICAI Firm regi tration nlimher: 101049W
Chartered Accountants'

(13* '41 .11
per Subrimanian Suresh
Partner

Membership No.: 083673         «w < Chenndi    %
*\ )*

Place: Chennai Lis>8
Date:   August 07,2014

5.11. *14,01 & A$&1 ,41,>k  <4 0:winxishlp brm)  Mvir|ed 2rtlb, S li  %*WI)01 J ASWOR,tel A.LP  Ka Limited UBbi ily 14, Wigili 4) With I LP Jintlly Nu. AA8'4295) eite(11¥Q 155 48<11, 20$ 3
Rega. Offica . 22. Ca,Bat Stteet, 81*ek  C'. 3(d Fl<>Dr, Kli&*0·700 016



S.2 BATLIBOI & ASSOCIATES  LLP 6lh &  7th Row    " A" 84'.4
Tidel Park. <Module 601, 701 & 702)

Cha#tered Accountaht$ 40.4, R*jiv Gandhi Salal, Tafemari
Chenn@1'600113, Inaia

rer ' .91 44 6654 0100
Fak: 991 4422540120

Limited Review Report

»·Review Report to
The Board  of Directors

»»Swelect Energy Systems Limited 6
1.    We have reviewed the Accomparlying staterrient of unaudited financial ru $,tlts of Swelect Eriergy Syutems utiLimited ('the Company')  for  the quartel ended  june  30,  20 14  (tbe  "Statemene'),except  for the  disclosures

regarding 'Public Sharcholding' and 'Promoter and Pt·omoter Ort,up Slim'eliolding' which have be¢o traced          Jfrom dificlosures made by the management and have not been reviewed by us. Tliis Statement is tile -.--».I#

4 vresponsibility of the Company's In#bagement and has been Hpproved by the Board of
Directors. Our      C:4.-responsibility is to issue a report on the Statement based on our review.

2.    We cot ducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of'Interim Financial Infonnatlion  Performed by the Independent Auditor of the Entity  issi:cd by tlie In,titute of
)Chartered Accownwib of India, This standard requires that we plan and perforrn tl,e review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review ic limitedprimmily to inquiries of company per+Robhei and atialytical proceclures applied to finansial data mid thusprovide less assurance than an audit. We have not performed ali audit and accordingly, we do not express an
audit opinion,

3,   Based on our review conducted as above,  nottlitig has come to our attention th,lt (auses us to bdieve that
the accompatiying Statement of Imaudited financial results prepared ill accordance with recogl,ition andmca, trcment principles Kilill down in Ae.collatitjg Standard 25 "interim !'inancial keporting", specifiedunder the Companies Act,  1956 (which are deemed to be applicable st; per  section  133  of the Companies
Act, 2013, read with nile 7 of the Companies (Accounts) Rules, 2014) and otber recognised accounting
practiws  and policies has not disclosed t),0 information req,i<mi to be disclosed  in lierms of Clause 41  of tlic1,isting Agreemem including the mawker in which it is to lie discle*ed, or ttlat it contains any Inalerial
misstatement.

For S,R. BATLIBC)1 & ASSOCIATES LLP
ICAI Firm registr tion number: 101049W
('.hartered Acamintants

4,3%
LILC*- e.A

per Subratitanian Suresh   i i  Partrier
Membel·ship No. : 083673 liC* i

 =31)3Plaoe : Chennai
Date : August 07,2014 9649

S,4. 8„Nlbo, A Ait(K ;MI,  Gl peita tr,hip tirrh) <INI* ilve Ant„ S.R. IMA SWI & 4 9< dite, L LP  < 1 LImita< 2,(,bility Portner, NB wit„ ll,P jdeptfty No. A AB··4295)  urie  live 1st ApiR, 2019
Rego. 01(*ce . 22, {:Amad 52, ee., 8*oek ·t·. .1,4 rlgor. MINaU '700:6


