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SR BATUBD’ & ASSOC’ATES LLP | o Tidel Park, (Module 601, 701 & 702)

Chartered Accountants | . E‘ﬁé :ﬁ;?é:;gi?%?llgggh Taramant

el 1 +21 446654 8100
Fax : +91 44 32540120

Limited Review Report
Review Report to - : :
The Board of Directors
Swelect Energy Systems Limited

1;- We, have reviewed the aceempanymg statement of unaudited consolidated financial resuits of Sweleet
Energy Systems Group comprising Swelect Energy Svstems Limited (*the Company®) and its subsidiaries,
- joint ventures and associates (together, ‘the Group’), for the quarter ended September 30, 2014, (the.
“Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
- Agreement, except for the disclosures regarding ‘Public Shareholding’” and ‘Protnoter and Promoter Group
- Shareholding’ which have been fraced from disclosures made by the management and have not been
- reviewed by us. This Statement js the responisibility of the Company's management and has been approved
hy the Board of Directors. Qur responsibility is to issue a report o the Statement based on our review.

2.. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
- Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of

- Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. . A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial dats and thus

provides less assurance than an audit. We have not performed an sudit and accordingly, we do not express

an audit opinion.

3. Based on our review conducted nothing has come to our attention that causes us to believe that the
- ACCOmpanying Statement of unandited consolidated financial tesults prepared in accordance - with

. recognition and measurement principles laid down in Accounting Standard 25 Interim Financial Reporting

-~ gpecified upder the Companies Act, 1956 (which are deemed to be applicable as per section 133. of the
Compandes Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised
_accounting practices and policies has not disclosed the information reqmred to be disclosed in terms of

Clause 41 of the Listing Agreement including the menner inn which it is to be disclosed, ot that it contains -

- any material misstaternent.

For 5.R. BATLIBOI &- ASSOC‘IATES LLP
" ICAI Firm registration number: 101049W
Chertered Accountants

per Subramanian Suresh

Partner ,
Membership No.: 083673

Plaice: Chernai
Date November 7, 2014

s R, Batlibol & Assoelara: LLP, a Limited Liabilty Paft"mh'ﬂ wiih LLP ldﬂntltv No. DABr4295
Reqd, Qrilce - 22 Camas street, Block 'C arq Floor, Kolkata'790 014 |
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Chartered Accountants. o , , Chennai-600 113, India
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Lirited Review Report

Review Report fo \ o Co B
The Board of Directors ‘
Swelect Energy Systems Limited

1. 'We have reviewed the accompanying statement of unaudited financial results of Swelect Energy Systems :
Limited (‘the Company®) for the quarter ended September 30, 2014 (the “Statenent™), exeept for the 3

- diselosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have
‘been traced from disclosures made by the management and have not beep reviewed by us, This Statement is T :

the responsibility of the Company's management and has been approved by the Board of Directors. Our ¢
responsibility is to issue a report on the Statement based on our review.. : i CL

2. IWe'cmlducled our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of

Interim Financial Information Performed by the Indepeadent Auditor of the Entity issued by the. Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

. moderate assurance as to whether the Statement is free of material misstatement. A review is limited

. primatily to inquiries of company personnel and analvtical procedures applied to financial data and thus

~ provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. ‘ : ‘

3. PBased on our review conducted as above, nothing has come to our attention that causes s to believe that
the accompanying Statement of unaudited financial results prepared in accordance with récognition and
measyrement principles laid down i Accounting Standard 235 “Interim Financial Eeporting™, specifiod.
under the Companies Act, 1956 (which are deemed to be applicable as per section 133 of the Companies

© Act, 2013, read with tule 7 of the Companies (Accounts) Ryles, 2014) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any materizl
misstatement, ‘ : : ‘

‘For S.R. BATLIBOI & ASSOCIATES LLP
ICAT Firm registration number; 101049W
Chartered Accountants ‘

per Subramanian Suresh
Parther ‘
Membership No.: 083673

Place ; Chenpal
Date : November 7, 2014
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R Bt chd" OMlce ; 32, Camac Stieel, Black 'C', 2rd Floor, Kulkata-70Q 016 .
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