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S.R. BATLIBOI & ASSOCIATES  LLP
6tli & 7th Floor· ··A" Block
Tlael Park, (Module 601,.701 & 702)

Chartered Accountants No. 4. Rajiv Gandhi Salai, TaramaN
Chennal·600 113, India
Tel : +91 44 6654 8100 4

Fax : +914422540120
€

Limited Review Report 1

Review Report to
The Board ofDirectors
Swelect Energy Systems Limited

1.   We, have reviewed the accompanying statement of unaudited consolidated financial results of Swelcet
Energy Sygtemb; Group comprising Swelect Energy Systems Limited ('thc Company') and its subsidiaries,
joint ventures and associates (together, 'the Group'), for the quarter ended September 30,2014. (the
"Statement't), being submitted by tile Company punuant to the requirement of Clause 41  of the' Listing
Agreement, except for the disclosures regarding  Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and have not beea
reviewed by us. This Statement.is the responsibility of the  Company'$ management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Infomiation Performed by the Independent Auditor of the Entity  issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the review to obtkin
moderate assurance as to whether the Statement is free of material misstatement. A t¢view is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance t an an audit. We have not performed aIi audit and accordingly, we do not express
an audit opinion.

3.  Based on our revjew conducted nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 Interim Financial Reporting
specified  Uoder  the   Companies   Act,   1956   (which  are   deemed  to  be   applicable   as  p'er  section   133.of the

Companies Act; 2013, read with rule 7 of the Companies (Accounts) Rules: 2014) and other rgcognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41  of the Listing Agreement including the manner in which  it is to be disclosed,  or that it·contains
any matedal misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 1010491
Chartered Accountants

»1'1
per Subramanian Suresh
Partner  S=X
Membership No.: 083673 /45<--4 42*J

1131 Ct"IN) ffPlace: Chemlai 111 +  
1  bil

Date: November 7, 2014 /*/4/*4.--· -5,6#57",4-/lt'»':

S.R. Bmllbol & Agoo2Ni LLP. a Limlte  LIME ilIty P/Irle(Mip wn h LLP Identity Ne. AAS,4295
Rego. Ortlce: 22, Camt ttmet, 6106 'C'  Bro Floor, Kolkata·700 014
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S.R. BATLIB01& AssocIATES  LLP 6th & 7th Floor -A- Block
Tidel Park, (Module 601,701 & 702)

Chartered Accountants No. 4, Rejiv Gandhi Salal, Taramer·It 3
Chennal-60 0 113, India

Tel i +91 4466548100
.Fax . +91 4422540120

Limited Review Report

Review Report to
The Board of Directors
Swelect Energy Systems Limited

1.    We have reviewed the accompanying statement of unaudited financial results of Sweleot Energy Systems
Limited ('the Company') for the quarter ended September 30,2014 (the "Statement"), except for the
disclosures regarding 'Public Shareholding' and 'Promoter maid Promoter Group Shareholding' which have
been traced from disclosures made by the management and have not been reviewed by us,.This  Statement is
the responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor ofthe Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan· and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primorily to inquiries of company personnel aild analytical procedures applied to financial data and thus
provides less assurance than an audit. We have aot performed an audit and accordingly, we do not express
an audit opinion.

3.   Based on our review conducted as above, nothing bas come to our attention that cause$ ws to believe that
tile accompanying Statement of unaudited Suancial results prepared in accordance with recognition and
measwement principles laid down in Accounting Standard 25 "Interim Financial Reporting", specified.under the Companies Act,  1956 (which are deemed to be applicable as per section 133 of tbe Companies
Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) @ad other recognised accounting
practices and policies has Ilot disclosed the information required to. be disclosed in tenns of Clause 41  of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains *y material
misstatcment,

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number; 101049W
Chartered Accountants

4-1
per Subramaniall Suresh
Partner »=Ir.
Membership No.: 083673 A,3-FA

2/  S
Place: Chemlai "0 < 01691)Eli i Kn

"n\ /1 Jj'
Date :   November 7, 2014
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1R. Batllool & Asseditei LLP, e Limited I. Inbility Parthership with LLP Identity No, AAD-4295
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