
 
 

 

 
Date: July 20, 2026 
 
To, 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051 
 
Sub: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015  
 
Dear Sir/Madam, 
 
In continuation of the previous disclosures regarding the Non-Performing Asset (NPA) 
status of the Company’s credit facilities and the ongoing negotiations  with  lenders, the 
information is provided to the Exchange of a recent legal development under Regulation 
30 of the SEBI (LODR) Regulations, 2015. 
 
On July 16, 2026, the Company received a formal legal notice issued by the Debt 
Recovery Tribunal (DRT), Chandigarh, initiated by Canara Bank (one of the 
consortium members), with copies marked to the Lead Bank, State Bank of India (SBI), 
and other consortium lenders. 
In this regard, we wish to clarify and update the stakeholders on the following facts: 
 

1. Procedural Nature of Notice: The notice from DRT Chandigarh has been initiated by 
Canara Bank as part of its mandatory internal legal and recovery compliance 
procedures. 
 

2. Active Settlement Dialogue: The Company remains actively engaged in discussions 
and bilateral communications with the Lead Bank (SBI) and other consortium partners. 
Various comprehensive proposals are currently under active evaluation and discussion 
to achieve a mutually acceptable resolution.  
 
 
 
 
 
 
 
 



 
 

 

 
Explanation for Delay in Submission: 
 
The Company received the copy of the notice on July 16, 2026. The minor delay in 
updating the Exchange(s) was purely due to the time required to collate technical inputs 
from legal advisors and consortium partners across different jurisdictions to ensure an 
accurate, verified, and responsible disclosure to the market. We request the 
Exchange(s) to kindly take this explanation on record. 
 
 
The Company is taking appropriate legal counsel to respond to the DRT notice within 
the stipulated timeframe while simultaneously prioritizing the amicable resolution of all 
debts mechanism with the SBI-led consortium. 
 
We request you to kindly take the above information on record. 
 
 
Thanking you,  
 
Yours faithfully, 
 
 
Swastik Pipe Limited 
 
 
 
Sandeep Bansal 
Managing Director 
DIN : 00165391 
 
As above Encl: 
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