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SWASTIKA INFRA LIMITED

Swastika Infra at a Glance swaztika

A Power T&D and Renewable Energy EPC company headquartered in Jaipur, Rajasthan.

Services —{l Key Drivers Customers
Management @

Strong PQRs. 1
o Strong hands-on o Underground cabling credentials /\ ?@fg
management team with a MAHAVITARAN QAP

rich legacy in the business et IEYC J

o Substation construction

& 180+ employees ~31400+ Crs

driving execution o Rural and urban
electrification

v
o Order book of
v

Works across 9 states

& 36 Projects
successfully completed

Transmission Infra

Projects Funded by
Development

Multilateral Institutions

THE :
O . PF
& " REC c
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o Asset light business o Solar Park Development
model & Evacuation




SWASTIKA INFRA LIMITED

Geographical Mix & Financial Snapshot
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Particulars

FY 2024 FY 2025 FY 2026 H1 FY 2027

@ Revenue 210 351 504 207
EBITDA 24 44 71 35

@ EBITDA % 11% 13% 14% 17%
@ PAT 14 27 41 20
e EPS 6 11 16 7

e Networth 50 77 157 290
E—g Debt 44 111 115 147
@ ROCE % 25% 23% 26% 1%
@ ROE 33% 43% 35% 11%*

%

*Not annualized and calculated without considering ipo proceeds as it was received on
September 30, 2026




SWASTIKA INFRA LIMITED

, . swastika
SIL’s progression from a
regional to PAN INDIA player

Moving up the project value curve
% 2026 - onwards

ﬁ 2023 - 2025 2600+

2015 - 2018 2019 - 2022
30-50 350-200 3200-400 Crores

Crores
Crore

Crore

/lﬁ Competitio /l-ﬁ Competitio /l-ﬁ Competitio /'ﬂ Competitio
| ]
Very High pligh i Medium i Pow
""‘ Players "“‘ Players e®e Players e®e Players
Small Local Players Regional Players Ll National Players L Large

Conglomerates
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SWASTIKA INFRA LIMITED

Key Differentiators

A scalable Power T&D EPC platform with a proven track record, strong execution capabilities and significant
growth opportunities ahead.

swaztika
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01
/[']\/[i Strong PQR
olll Trajectory

Single order completion
C r I providing large order

bidding eligibility

Continued improvement in eligibility credentials
through completion and participation in higher-
value projects.

04
Execution

Track Record

36/50

Well demonstrated execution track record,
supported by a focus on timely completion,
contractual compliance and financial discipline.

‘ Projects completed

BUILDING INFRASTRUCTURE FOR A STRONGER TOMORROW

02

@ Diversified
Fal,

Presence

9 States | wu"=

Execution across multiple states diversifies
project and client exposure and supports
long-term growth.

05
Selective Bidding

Approach

PFC | REC | ADB | World Bank

Focused on Projects supported by central
schemes and multilateral funding agencies,
reducing reliance on state-budget allocations.

03
Experienced

Execution Team

Promotor | Active, hands-on
Members | management

Promoter group’s direct involvement ensures
ownership, execution oversight and operational
discipline.

06
Milestone
Order
Secured
?61 6 Cr . Independently
milestone order

Secured company’s largest-ever power
distribution order, reflecting enhanced
execution capabilities and an improving project
value curve driven by larger order sizes.




SWASTIKA INFRA LIMITED

tik
Key Financial Highlights AL

Revenue EBITDA & Margin % é PAT & Margin %

503.6 1:1 % 8.2%

12.5% 7.8%
12.2% 121 11.3 6.7% 7%

> —ek- °° LI i

59.0

FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

350.8

(Rs in Cr) @ EBITDA (Rsin Cr) —@— EBITDA Margin % Bl pAT (Rs in Cr) —&®— PAT Margin %

Revenue CAGR (FY22-26)

70.9%

EBITDA CAGR (FY22-26)

77.1%

PAT CAGR (FY22-26)

93.6%

Increasing Project Sizes Driving Stronger Revenue Growth, Margin Expansion and Profitability

Increasing scale and value of Power T&D EPC projects has supported strong revenue growth and improving EBITDA margins.
A sharper focus on execution and financial discipline has driven sustained growth in profitability.
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SWASTIKA INFRA LIMITED

Evolving Credit Profile

2023
Rating : BB

Agency : Care

No. of Bankers : 4

HDFC Bank, The Federal
Bank

-

Bank of Baroda, Yes Bank,

o 2

0

2024

Rating : BBB-

Agency Infomerics

No. of Bankers : 4

Yes Bank, HDFC Bank,

The Federal Bank,
Kotak Mahindra Bank

-

2025
Rating : BBB
Agency : Crisil

No. of Bankers : 5
Yes Bank, HDFC Bank,

The Federal Bank,
Kotak Mahindra Bank,
|ICICI Bank

\_ RBL Bank Limited J
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2026
Rating : BBB+
Agency : Crisil

No. of Bankers : 8
Yes Bank, HDFC Bank,

The Federal bank,

Kotak Mahindra Bank,

ICICI Bank, Punjab National
Bank, State Bank of India,

/
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SWASTIKA INFRA LIMITED

swaztika

Diversified Order Book e

Strong Exposure to Institutional Diversified Geographical Presence E Integrated Power Infrastructure
Funded Projects Presence

> 79% of the order book is backed by o Project presence across 9 states. o Presence across Distribution,
World Bank, ADB and Central o No single state contributes more than Transmission and Renewable Energy
Government funding sources. 25% of the order book, limiting segments.
o Institutional and government- backed 222 L GEL CRACH U > Strong distribution expertise,
funding provides greater payment o Geographical diversification supports complemented by transmission and
visibility and help mitigate payment access to infrastructure opportunities renewable energy projects, positions
delay risks. across multiple regions. the company across key segments of
the power value chain.
| Funding Source Wise | State Wise | Segment Wise
B Rajasthan o
@ World Bank 7% 2 Distribution
8 Maharashtra
ADB
= B West Bengal B Renewable
15%

B Transmission

2 Central Govt Gujarat
State Govt Himachal Pradesh
Internal agency Goa

“ A diversified funding base, multi-state execution capabilities and a strong distribution-led portfolio
underpin Swastika Infra's order book.”




SWASTIKA INFRA LIMITED

: swastika
Execution Excellence ‘a7t

A Key Competitive Moat

Disciplined order conversion, predictable project execution and prudent order selection support scalable growth with strong financial control.

: Growi : T : Y d
0 Strong Order-to-Revenue Conversion i e Disciplined Order Execution book strong
a 2 - L than 1
@ Key Highlight: @ Lo thantyear 9 orders
890/0 @ 1-2years 3 orders
) Maxi
Bill to Book A proven track record of converting a robust Order Ageing @ 2-3vears 5 ordere
Ratio order book into revenue, demonstrating
. .y > 3 years Nil
strong execution capability beyond order
inflows ” Ageing of all pending orders are within three years of receipt,
reflecting a fresh order pipeline and execution visibility.

Strong balance
sheet execution

Execution Capacity Backed by Financial Strength (FYZG)EO

. . Prudent credit discipline,
e Negligible Long-Overdue Receivables healthy cash flows

@ Key H ig h I ig ht: Revenue from Operations 210 351 504
Debtors Outstanding >1 Year 04 0.1 0.2
A 4.4x order book-to-net-worth ratio reflects % of Revenue 0.2% 0.0% 0.0%
Order Book to . - i 0
the company's ability to manage sizable % of Total Debtors 1.2% 0.1% 0.1%

execution pipeline, supported by typical
project execution cycles of 2-3 years.

Receivables outstanding for over one year remained at just 0.1% of
total debtors in FY26.
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SWASTIKA INFRA LIMITED

Strong Execution Team

Vinay Gupta

Managing Director

o A 2nd generation
entrepreneur and has played
a major role in the company’s
strategic initiative and
business expansion over the
past 26 years.

o Expertise in business
development, process
optimization, and financial
management.

Ruchira Gupta Manoj Modi

Whole-time Director Chief Operating Officer
o Companion of Mr. Vinay
Gupta. Dynamic and results-
driven with over 6 years of
experience in power EPC
industry.

o Joined the company in 2011

o Looks after project
management & execution,
operational strategy and
leadership

o Demonstrating expertise in
strategic leadership, team
management, and operational
excellence
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Biren Parnami

Chief Financial Officer

o Joined the company in 2014.

o With a new and dynamic
perspective, he plays a pivotal
role in guiding the
organization’s financial
direction and ensuring its
long-term viability

Vatsalya Gupta

Vice-President — Projects

o A new age entrepreneur,
joined the organisation and is
actively involved in strategy
and operations.




SWASTIKA INFRA LIMITED

Non-Executive Directors &
Senior Management Personnel

i Director

‘ Senior Management
Personnel

. CA Madhuri Maheshwari
—[E Experience: 13
years
% Sanjay
MatbHEnce: 36
years
Gaurav Kumar Sharma
w, o
oo Experience: 09
years
= Shipra
© Bandiince: 04
years
- Hemant
—1
= Bhpemance: 08
years
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Chief
Accounts
Officer

VP - Project
(Transmissio
n)

Manager
-Projects

Company
Secretary

& Compliance
Officer

0 Bo Bo Bo

Manager —
Finance
& Accounts

Babulal

Burtdence: 30+

years

Ajay

BYRidence: 20+

years

Dileep Kumar

B3lbrience: 23+

years

Madhvi
BRAmace: 5+

years
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Chairman

Non-Executive —
Independent
Director

Non-Executive —
Independent
Director

Non-Executive —
Independent
Director



SWASTIKA INFRA LIMITED

Growth Strategy &

Value Drivers

%@ - Strong
- Tailwinds

o |ncreasing per capita power
consumption leading to replacement
of overhead power lines, upgradeation
of low voltage lines and new
electrification infrastructure

o | arge investments through central
government and internationally
funded schemes in the T&D sector

o Emphasis on reduction in T&D
losses and automation

S

7 ; /"
AN

Rightly positioned to
benefit

o Swastika Infra is one of the few
companies in large project
segment (600 Crores+)

o Track record of timely Project
Execution

o Experienced promoters(s) with no
other business interest

o Strong balance sheet and
multiple banking arrangements

o Financial discipline and
consistency

swaztika

power to all

Near term

growth plan

o Leveraging market opportunities
and core competencies for
growth as a key player in power
distribution EPC segment

o Further expansion of our
geographical footprint

o Strategic Focus on High-Value
EPC Power Projects

o Diversification into allied
Infrastructure Sectors

| BUILDING INFRASTRUCTURE FOR A STRONGER TOMORROW n



SWASTIKA INFRA LIMITED

Recent Updates..

Secured
Large Order

Independently secured
single-largest distribution
order worth ~X616 Crore
from MSEDCL for
Bhandup
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Transmission
Infrastructure

Entry into transmission
segment with an order for
setting up of 132kv
transmission line and
GSS, from Rajasthan
Rajya Vitran Prasaran
Nigam Ltd

| BUILDING INFRASTRUCTURE FOR A STRONGER TOMORROW

Onboarded
Leadership

0Qo
cCM)n

Onboarded senior
management persons
from leading
industrial
conglomerates
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Renewable
Energy Entry

Entry into renewable
segment with an order
from RSPDCL and
WBSEDCL




SWA.STIKA INFRA.LIMITED swa%ti ka
Disclaimer v

o This Presentation and accompanying slides (the “Presentation”) has been prepared by the management of Swastika Infra Limited (“Swastika’/ the “Company”) and has
been prepared solely for information purpose and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the
basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a
statutory offering document containing detailed information about the Company.

o This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or
warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this
Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. The Information, including the financial
and operational information, contained in the Presentation has not been independently verified, approved or endorsed . Any liability in respect of the contents of, or any
omission from, this Presentation is expressly excluded

o No representation or warranty, express or implied, is made by any person as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this Presentation. This Presentation does not purport to summarise all information that a recipient should consider when evaluating the Company
for making an investment decision or otherwise and should not form the basis of any decision by a recipient. Recipients should carry out their own investigations and analysis
of the Company and verify the accuracy, reliability and completeness of the information contained in this Presentation or any other form of communication to which the
recipient is permitted access in the course of evaluating the Company.

o By accepting this Presentation, each recipient agrees to keep the information confidential and not copy, reproduce, disclose or distribute to others this Presentation or the
information contained herein, in whole or in part, at any time without the prior written consent of the Company. The recipient further agrees that it will use this Presentation
only for the information purpose. No part of this Presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or
commitment or investment decision whatsoever. This Presentation does not constitute a prospectus, placement document or other offering document in whole or in part
under laws of India or any laws of any other jurisdiction. This presentation is not and should not be considered an offer or an invitation to subscribe for or acquire securities or
any other financial products in the United States or in any jurisdiction where it would be illegal. The information contained herein is for information purpose only and does not
constitute an offer to sell, or a solicitation of an offer to buy, any securities by any person in any jurisdiction.

o By accepting this Presentation, the recipient agrees to return this Presentation, together with any copies thereof, at any time upon request. Under no circumstances should

recipient contact any officer, employee, shareholder, customer or supplier of Company.
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Thank You

- Contact -
Swaftl..kq investor.relations@swastikainfra.com

r to a

Website - www.swastikainfra.com
SWASTIKA INFRA LIMITED -
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