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Sub: Newspaper Advertisement for Financial Results
Dear Sir,
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, please find enclosed herewith copies of the Unaudited Financial Results,
published on 13" October, 2026 in the following newspapers:

S.No. Name of Newspaper Editions
1 Financial Express (English) All Edition
2 Ajit (Punjabi) Jalandhar

This intimation is also being uploaded on the Company’s website at
https://www.swarajenterprise.com.

You are requested to take note of the same.

With regards,
For SWARAJ ENGINES LTD.

H Digitally signed by
RaJeSh Rajesh Kumar
Kumar Kapila

. Date: 2026.10.13
Kapila 15:02:06 +05'30

(Rajesh K. Kapila)
Company Secretary
M.No.: ACS-9936
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Registered Office: Oswal Estate, NH-1, Kutail Road, P. O. Kutail,
Distt. - Karnal, Haryana - 132037, India
CIN No: L74999HR2003PLC124254, Website: www.oswalpumps.com
Email Id: investorrelations@oswalpumps.com, Contact No.: 9118 4350 0300

Form PAS-1
[Pursuant to Section 27(1) of Companies Act, 2013 and Rule 7(2) of Companies (Prospectus and Allotment of Securities) Rules, 2014/

Advertisement giving details of notice of Special Resolution for varying the terms of any contract
referred to in the Prospectus or altering the objects for which the prospectus was issued

Corporate Identification Number (CIN) L74999HR2003PLC124254
Name of the Company Oswal Pumps Limited
Registered office address Oswal Estate, NH-1, Kutail Road, P.O. Kutalil, Distt. Karnal, Haryana-132037

Public Notice

Notice is hereby given that by a resolution dated October 10, 2026, the Board has proposed to vary the objects referred to in the prospectus dated June 17,
2025 (“Prospectus”), issued in connection with the initial public offering of fresh issue of 14,495,114 Equity Shares of Face Value of INR 1/- each at anissue
price of Rs. 614/- per Equity Share aggregating to INR 8,900 million and offer for sale of 8,100,000 Equity Shares of Face Value INR 1/- each at an issue price
of Rs. 614/- per Equity Share aggregating to INR 4,973.40 million.

In pursuance of the said resolution, further notice is given that for approving the said proposition, a Special Resolution is to be passed by postal ballot.

The details regarding such variation/ alteration are as follows:

1. Particulars of the terms of the contract to be varied (or objects to be altered)

The Company had, in terms of Prospectus dated June 17, 2025 proposed to utilise the net proceeds from the fresh issue under the Initial Public Offer of its
Equity Shares of INR 8,415.14 million (hereinafter referred to as “IPO Proceeds”) in the following manner:

(a) funding certain capital expenditure of our Company;

(b) investment in our wholly-owned Subsidiary, Oswal Solar Energy Private Limited (formerly known as Oswal Solar Structure Private Limited)
(“Oswal Solar”), in the form of equity, for funding the setting up of new manufacturing units at Karnal, Haryana;

(c) pre-payment/ re-payment, in part or full, of certain outstanding borrowings availed by our Company;

(d) investment in our wholly-owned Subsidiary, Oswal Solar, in the form of equity, for repayment/prepayment, in part or full, of certain outstanding borrowings

NEIL INDUSTRIES LIMITED

CIN: L51109WB1983PLC036091
R/o: 88B, (Ground Floor), Lake View Road, Kolkata-700029
Corporate Office: 14/113, Civil Lines, 402-403, Kan Chambers, Kanpur-208001
E- Mail: neilil@rediffmail.com, neilindustrieslimited@gmail.com
Mob: Corp Office: +91 8953338815,website: www.neil.co.in
EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All amounts in Rs. Lakhs except earnings per share data)

Quarter Preceding Corresponding  Yeartodate Yeartodate  Yeartodate

S| ended quarter quarter ended in  figures for the  for the figures availed by Oswal Solar; and
’ on ended the previous year current period  previous for previous ; “ H ”
No. PARTICULARS o iy o . (e) general corporate purposes (collectively, the “Objects”).
(002020 (30:06:2020) - (30-09-2029) (30?35:2325) {3%*‘552335“') Z‘:Z,'Zf,’ The Company had in terms of Prospectus proposed to utilise INR 2,727.58 million out of the IPO Proceeds towards investment in Oswal Solar in the form of
(31-03-2026) equity, for funding the setting up of new manufacturing units at Karnal, Haryana as detailed below:
(Un-audited) (Un-audited)  (Un-audited) ~ (Un-audited) (Un-audited)  (Audited) (i) manufacturing unit for aluminium frame for PV solar panel (“Aluminium Frame Facility”) at the manufacturing facility located Opposite DD International
1. Total Income from Operations 110.32 100.32 99.82 210.64 195.94 395.42 Private Limited, Link Road, Village Kutail, District Karnal, Haryana 132 037, India (“Existing OSSPL Facility”);
2. Net Proiit / (Loss) for the period (before Tax, (i) 1,500 MW manufacturing unit for PV solar module (“Solar Module Facility”) at 1118, GT Road, Opposite Neelkanth Star Dhaba, 71/3 Delhi Side 141
Exceptional and/or Extraordinary items #) 77.06 55.33 59.87 132.38 103.67 219.50 Mil ‘o mgn . N
3. Net Profit / (Loss) for the period before Tax lilestones, Karnal, Haryana 132001 (“Initial Project Land ),“and ) 3 _ ) o _
(after Exceptional and/or Extraordinary items #) 77.06 55.33 59.87 132.38 103.67 219.50 (iii) 1,500 MW manufacturing unit for ethylene-vinyl acetate (‘EVA”) encapsulant at the Initial Project Land (“EVA Encapsulant Facility”, and together with
4. Net Profit / (Loss) for the period (after Tax, the Solar Module Facility, the “New Manufacturing Facility”).
Exceptional and/or Extraordinary items #) 59.81 41.40 48.87 101.20 81.67 148.39 2. Particulars of the proposed variation/alteration :
5. Total Comprehensive Income for the period
[Comprising PrOﬁt/(LOS.S) for the period (after tax) S. Original Objects Total money Amount Extent of Amount Particulars of the proposed variation in the terms of
and.Other Comprghenswe Income (after tax)] 59.81 41.40 48.87 101.20 81.67 148.39 No. of the IPO as raised (as utilised achievement of unutilized contracts referred to in the prospectus/First Variation®
6. Equity Share Capital 1,955.32  1,955.32 1955.32 195532 195532  1,955.32 h . ! prosp
7. Reserves (excluding Revaluation Reserve) 415277 4,002.97 3984.85 415277 3984.85  4,051.57 stated in the amended (inINR  proposed (in INR
8. Earnings Per Share of Rs 10/- each Prospectus (as by the First miIIion) object (that is mi||ion)
for continuingand discontinuedoperati ot :
frBZ‘;?C'”“'”ga” Iscontinuedoperations 031 021 0.0 050 0.42 0.76 amen_ded by \(arlatlon") (as at flfty percent, (as at
2. Diluted 0.31 0.21 0.25 0.52 0.42 0.76 the First (in INR October sixty percent, October
Notes: Variation?) million) 08, 2026) etc.)(as at 08, 2026)
1. The above is an extract of the detailed format of Quarterly and Half Yearly Unaudited Financial Results filed with the Stock Exchanges pursuant to October 08 2026)
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Quarterlyand Half Yearly Unaudited ’
Financial Results are available on thewebsite of the Stock Exchange i.e., www.bseindia.com and also available on the Company's website www.neil.co.in . . N . . .
2. The above Quarterly and Half Yearly Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings 1. Fundlng certain 898.60 455.46 50.69 443.14 No variation proposed in amount mentioned in the Prospectus
held on October 12, 2026. capital expenditure for this object. However, it is proposed to extend the estimated
of our Company schedule of deployment of Net Proceeds to Financial Year 2027
2. Investment in our It is proposed to utilise INR 1,598.50 million out of the unutilised
For Neil Industries Limited wholly-owned 2,727.58 1,097.14 40.22 163044 amount of INR 1,630.44 million towards setting up a solar cell
! ) 1 manufacturing plant by Oswal Solar at Karnal, Haryana, in place
Sd/ Subsidiary, Oswal . . L
Arvind Kumar Mittal Solar. in the form of the Aluminium Frame Facility, the remaining 300 MW EVA
Date: October 12, 2026 Managing Director p ’ itv. for fundi Encapsulant Facility and the remaining 500 MW Solar Module
Place: Kanpur DIN: 02010445 o equity, Tor Tunding Facility™*. It is proposed to deploy the Net Proceeds towards the
the setting up of new aforementioned solar cell manufacturing facility by Financial Year
manufacturing units 2028. The balance unutilised amount of INR 31.94 million shall
at Karnal, Haryana* continue to be utilised towards the original Object.
3. Pre-payment/re-payment,  2,800.00 2,800.00 100 NIL  Object fully achieved; no variation proposed
in part or full, of certain
outstanding borrowings
availed by our Company
4. Investment in our wholly 310.00  310.00 100 NIL  Object fully achieved; no variation proposed
-owned Subsidiary, Oswal
Solar, in the form of equity
for repayment/prepayment,
in part or full, of certain
outstanding borrowings
availed by Oswal Solar*
5. General corporate 1,678.96 1,650.18 98.29 28.78  No variation proposed
purposes
Total (excluding 8,415.14 6,312.78 75.02 2,102.36 Out of the total unutilised amount of INR 2,102.36 million, INR 1,598.50
issue related million is proposed to be varied, as detailed against S. No. 2 above. No
expenses) variation is proposed in respect of the balance INR 503.86 million except as
detailed against S. No. 1 above.
Issue related 484.86 484.77 99.98 0.09  No variation proposed
expenses
Total (including 8,900.00 6,797.55 76.38  2,102.45 Out of the total unutilised amount of INR 2,102.45 million, INR 1,598.50 million

is proposed to be varied, as detailed against S. No. 2 above. No variation is
proposed in respect of the balance INR 503.95 million except as detailed
against S. No. 1 above.

issue related
expenses)

*The Company had made investment in the Equity Shares of Oswal Solarthrough rights issue on July 22, 2025 aggregating to INR 3,037.58 million
AFirst Variation means the variation in the objects of the IPO approved by the Shareholders of the Company by way of Special Resolution passed through
postal ballot (remote e-voting) on December 17, 2025 (being the last date of remote e-voting), pursuant to which the location of the New Manufacturing
Facility proposed to be set up by Oswal Solar was changed to a larger land parcel at Karnal, Haryana, adjacent to the existing facility of Oswal Solar, without
any change inthe amount of INR 2,727.58 million allocated towards such object.
A1000 MW Solar Module Facility and the 1,200 MW EVA Encapsulant Facility are being set up by Oswal Solar as per the terms of the Prospectus dated
June 17, 2025.
3. Reasonsl/ justification for the variation :
Strategic rationale
The binding constraint for Oswal Solar's module business is the solar cell, not the frame. Standalone module makers face acute difficulty securing Domestic
Content Requirement (DCR) cells from domestic cell manufacturers because (i) long-term contracts are offered only at elevated prices even though cell
prices are reasonably likely to soften, and (ii) very large deposits are demanded to secure them. This puts both availability and cost of the key input outside
the Company's control - a strategic exposure for a business anchored to DCR-dependent programmes (PM-KUSUM, PM Surya Ghar).
Backward integrating into cell manufacturing directly addresses this. It secures supply, insulates Oswal Solar from spot-price and deposit demands,
deepens value addition from module assembly into cell manufacturing, and is expected to strengthen the Group's cost structure, competitive positioning in
Government-backed programmes, and profitability at the consolidated level over time. The change re-directs scarce IPO capital from a low value-add,
deferrable component (frames), surplus module capacity, and surplus EVA encapsulant capacity to the highest leverage point in the chain (cells), where
control of supply is now business-critical.
It is also relevant to note that the proposed cell plant is intended for captive consumption. At a capacity of 1.2 GW, it will meet approximately 75% of the
Company's overall cell requirement, with the balance continuing to be sourced externally in the near term.
Potential benefits of the solar cell plant :
* Versus further module capacity: the Oswal Solar's existing and planned module lines (the ~570 MW line plus the 1 GW now being set up) are sufficient
ICICI Prudential Asset Management Company Limited for current requirements; adding further module capacity would deepen, not reduce, the Company's exposure to externally-sourced, DCR-constrained
Corporate Identity Number: L99999DL1993PLC054135 cells.
* Versus continuing the Aluminium Frame Facility: frames are a commoditised, low value-add component that can be sourced from the market in the
interim and the frame technology itself is in flux, carrying a real risk of stranded or mis-specified capex; cells, by contrast, are the binding constraint on both
supply security and margin, and are the highest-leverage pointin the value chain.
* Versus building out the balance of the EVA Encapsulant Facility: the 1.2 GW of EVA capacity being retained is majorly sufficient to service the
Company's module-manufacturing capacity with only a small incremental quantum expected to be sourced externally; committing capital to the balance 300
MW would tie up funds in an encapsulant-manufacturing step that is not the binding constraint on the Company's solar-manufacturing economics, unlike
cells.
Across all three sources, the common thread is that each represents capital committed to a lower-value-add or currently adequate part of the value chain,
whereas the cell plant addresses the single most capital-scarce and strategically urgent gap in the Company's integrated solar-manufacturing operations.
Concentrating the re-purposed proceeds into Oswal Solar's equity contribution is therefore expected to be more value-accretive than continuing to fund
incremental module capacity or the conventional aluminium-frame line.
The intention of the management is to enhance shareholders' value by utilizing the issue proceeds adequately and appropriately, which will lead to
increased value without compromise on services being rendered by the Company.
4. Effect of the proposed variation/ alteration on the financial position of the company : With the proposed variation, the Company intends to re-
directs IPO proceeds from a low value-add, deferrable component (frames), surplus module capacity, and surplus EVA encapsulant capacity to the highest-
leverage point in the chain (cells), where control of supply is now business-critical, which is expected to strengthen the group's cost structure, competitive
positioning in Government-backed programmes, and profitability at the consolidated level over time.
The management of the Company is of the view that the proposed variation will ensure optimum utlisation of IPO Proceeds and maximize Shareholders'
wealth.
5. Major Risk factors pertaining to the new Objects :
* Risk Factors shall remain the same as mentioned in the Prospectus. In addition, the proposed variation may also be subject to various risks and
uncertainties and may require necessary approvals and consents under applicable law, such as from the Board of Directors of the Company and/ or its
subsidiaries under Companies Act, 2013 or other applicable laws, and under applicable contracts such as financing arrangements, and will be subject to the
terms thereof.
* Further, considering projected demand of solar power generation and investment plan in module manufacturing capacity in coming years, domestic market
may be oversupplied considering demand supply gap. For the manufacturing of Solar Cells, wafers are the principal raw material which the company has
proposed to import. Solar wafers, usually made using silicon, are in great demand all over the world as governments are looking to switch to renewable ways
of producing electricity. Hence, dependence on a few suppliers may have an adverse impact on the procurement and implementation of the proposed
manufacturing.
* In case any such approvals or consents as outlined in the paragraph above are not obtained or are delayed, this may adversely impact or delay the
implementation of the proposed variation/ reallocation, including the proposed time lines.
* The proposed variation will ease the additional burden on finance plans and internal accruals of the Company. However, any unforeseen economic,
] o market, business conditions or any other conditions beyond the control of the management may lead to escalation in costs, impact on the working capital
For ICICI Prudential Asset Management Company Limited position of the Company and this may affect the financial condition of the Company.
Sd/- 6. Names of Directors who voted against the proposed variation/ alteration:
. None
N|mesh Sha.h _ i i Any interested person may obtain the copy of the Special Resolution along with the Explanatory Statement free of charge at the Registered Office of the
Managing Director & Chief Executive Officer Company or at the office of its Company Secretary Mr. Anish Kumar at Oswal Estate, NH-1, Kutail Road, P.O. Kutail, Distt. Karnal, Haryana-132037 or visit
DIN: 01709631 the website of the Company viz. https://oswalpumps.com/ for a copy of the same.

Registered Office: 12 Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001.
Corporate Office: ICICI Prudential Mutual Fund Tower, Santacruz East,
Mumbai — 400 055; Tel: +91 22 6647 0200/2652 5000 Fax: +91 22 6666 6582/83,
Website: www.icicipruamc.com, Email id: amcinvestors@icicipruamc.com
Central Service Office: 2™ Floor, Block B-2, Nirlon Knowledge Park, Western Express
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313

UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Based on the recommendations of the Audit Committee, the Board of Directors of
ICICI Prudential Asset Management Company Limited (‘the Company’) at its meeting
held on October 12, 2026 has approved the unaudited financial results for the
quarter and half year ended September 30, 2026, which have been reviewed by
Walker Chandiok & Co LLP. Chartered Accountants, Statutory Auditors of the Company,
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The aforementioned financial results along with the report of the Statutory
Auditors thereon are available on https:/www.icicipruamc.com/investor-relations/
quarterly-financial-results and can also be accessed by scanning a Quick Response
Code given below:

Scan the QR Code to access the Results Scan the QR Code to access the Results
on the website of the Company on the website of BSE Limited

In case there are any questions on the above disclosure, please reach out to us
at: amcinvestors@icicipruamc.com / Tel: +91 022 2652 5000.

] For Oswal Pumps Limited
Place: Mumbai | Date : October 12, 2026 Sd/-

Date: October 12, 2026 Vivek Gupta

New Delhi Place: Karnal, Haryana Chairman & Managing Director



Ajit 13-10-2026
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