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Subject: Outcome of Board Meeting

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, (‘SEBI Listing Regulations’) the Board of Directors of
the Company at its meeting held today i.e., 12" October, 2026, has inter-alia approved
the Unaudited Standalone and Consolidated Financial Results of the Company for the
guarter and half year ended 30" September, 2026 along with the ‘Limited Review
Report’ furnished by the Statutory Auditors. The same are enclosed herewith.

The Board meeting commenced today at 2:45 P.M. and concluded at 5.45 P.M.

The above-mentioned documents will also be available on the Company’'s website at
www.sdhi.co.in.
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N. N. Jambusaria & Co.

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Half Yearly Unaudited Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report To
The Board of Directors of Swan Defence and Heavy Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Swan
Defence and Heavy Industries Limited (the "Company”) for the Quarter and Half Year ended September
30, 2026 (“the Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 201 3, as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Qur responsibility is to express a conciusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of interim Financial information perfarmed by the independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review
precedures, Areview is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement has not been
prepared in all material respect in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For N. N. Jambusaria & CO,

Chartered Accountants . s

Firm Reg. No: 104030W .:

M. No. 28979
MUMBAI

Nimesh N. Jambusaria
Partner

Mem. No. 038979 .
UDIN: 26038979XIQFQC6196
Place: Mumbai

Date: October 12, 2026

Office No 605. 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai - 400067 e Tel.: +91 22 3521 5332
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Statement of Unaudited Standalone Financlal Resulls for the Quarter and Half Year Ended Seplember 30, 2024

SVVAN
DEFENGE AND
RIS Y INCUSTRIES

INR in Lakhs
Quarter Ended Half Year Ended Year Ended
§r. No. Parficulars 30.09.2026 | 30.06.2026 | 30.09.2025 30.09.2026 30.09.2025 31.03.2024
Unaudited | Unaudited | Unavdited Unuudi.led—hlm Audited
1 Income:
Revenve from Operations 6,884.65 3.061.14 3,957.00 9.945.79 399890 28,213.87
Other Income 5.683.80 1,577 3.066.93 6,840.97 7.149.67 21,747.80
Total Income 12,568.45 4,218.31 7.023.93 16,786.74 11,148.57 49,961.67
2 Expenses:
a. Cost of Materials Consumed 819.14 45.20 43.23 85434 4323 2057.07
b. Other Direct Expense 3.744.25 1.840.82 1,775.25 558507 1,77525 54919
c. Changes in Inventories of Wark in Progress & Scrap {51.23) = - {51.23) 1.425.57 44,969.44
d. Employee Benefits Expenses 1,662,146 1,.237.41 936.84 2.899.57 1.668.01 3,670.04
e, Finance Cost 1.932.10 1.694.86 22797 362696 532.72 1,397.39
f. Depreciation and Amertisation Expenses 1,654.47 1.518.47 1,508.13 317294 302281 6327.25
g. Other Expenses 2.412,29 2,039.14 1,999.09 4,451,43 3,113,579 8,206.45
Total Expenses 12,173.18 8,375.90 6,490.51 20,549.08 11,5818 67,176.83
3 Profit / (Loss) Betore Exceplional ltems and Tax (1-2) 395.27 (4.157.59) 533.42 (3.762.32) (432.61) (17.215.18)
4 Fxceplional llems - - - - =
5 Profit / (Loss) before Tax (3+4) 395,27 (4.157.59) 533.42 (3,762.32) (432.61) {17.215.14)
& Tax Expanse
a, Currant Tax - - = = - =
b. Excess provision of earlier years wiitlen back {Refer Note- e) (56,315.17) - 634.66 (56,315.17) 1.168.35 1,405.40
¢. Defered Tax - 0.0 - 0.01 0.01 0.03
7 Profit / (Loss) Atter Tax (5-6) §6,710.44 (4,157.50) (101.24) 52,552.84 (1.600.97) (18,620.79)
8 Other Comprehensive Income
tems that will be reclassifed to profit or loss (266.72) {86.11}) - {352.83) - -
Income tax relating to items that will be reclassified to profit or loss = - - = - ¥
Total Other Comprehensive Income /(Loss) (266.,72) {86.11) - (352.83) - =
9 Total Comprehensive Income / (Loss) (7+8) 56,443.72 (4.243.71) (101.24) 52,200.01 (1,600.97) (18,620.79)
10 Paid-up Equity Share Capital (Face Value of INR 10 Each) 5,268.22 5,248.22 5,268.22 5,268.22 5.268.22 5268.22
11 Other Equity - - - - - 8.761.87
12 Earnings Per Share (EPS) (* Not Annualised)
a. Before extraordinary item 107.65 | * (7.89) {0.19) 99.75 | + (3.04) (35.35)
. Afler exiraordinary item 107.65 | * (7.89) (0.19) 99.75 | (3.04) [35.35)

JAMBUSARIA
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Unaudited Statement OFf Standalone Assets

And Liabliifies as at September 30, 2026

INR in Lakhs
As at As at
Sr No., Pariculars September 30, | March 31,2024
Unaudited Audited
i ASSETS
{1}] Non Current Assels
{a) Property, Plant and Equipment 1,14,445.97 1.13.763.76
{b) Right-of-use Assets 4,001.50 4,944.48
te] Capital Work in Progress 19,336.82 16,593.17
{d] Infangible Assets 40.75 36.30
{e] Financial Assels . -
I} Investments 7782474 2,05,293.92
(i) Other Financial Assets 6,495.64 6,051.74
If] Deferred Tax Assets (net) 0.45 0.46
lal Other Non Cument Assets 7,349.13 8,296.24
Tolal Non Current Assets (A) 2,29,535.00 3,54,980.07
(2]| Current Assefs
{a} Inventories 95,426.23 95,208.31
Ib] Financial Assels
(il Trade Receivables 1,165.16 1.231.91
i} Cash and Cash Equivalenis 8,747.84 18,413.31
fii} Bank Balance other than (i) Above 2109815 10,484,064
{ivl Other Financial Assets - 42,597.03
lc) Curent Tox Assets (net) 12499 8571
(d} Other Curent Assets 3mzae 21.516.84
Total Current Assets (B) 1,59,574.56 1,89,537.19
TOTAL ASSETS [A+B) 3,89,109.56 5,44,517.27
0] EQUITY AND LIABILITIES
(11| Equity
[al Equily Share Capital 5,268.22 5268.22
{b] Preference Share capital pending allotrment 1.59.496.88 1,59,496.88
(<} Other Equity &0,981.88 8.781.87
Tolal Equity (A) 2,25,746.98 1,73,546.97
(2)] Uabilities
2.1] Non Current Uabllilies
{a) Financial Liabilifles
(i} Borrowings (includes loan pavable 1o NaBFID Rs. 115000 Lakhs, netted off with deferred processing charges Rs 561,50 Lakhs) 1,14,438.50 2,72,506.02
il] Lease Liability 3,679.22 4,567 .45
{iif) Devivative Uability 43422 -
{b} Prowvisions 11915 43,44
Tolal Non Cumrent Liabllifies (B) 1,18,671.09 27711713
2.2| Current Liablliies
fa Financial Liabilitics ‘
i} Borrowings - 488894
(i) Lease Liability 1,738.80 167716
(i) Trade Payables
Total oulstanding dues of micre and smail entarprises 139.55 160.94
Total outstanding dues of creditors ofher than micro and small enterprises 4,461.27 3.752.26
{iv] Other Financial Uabilities 3.925.16 1.574.71
{bl Other Current Liabilities 34,426.71 25478.94
[c) Provisions - 56,320.22
Tolal Current Liabllities (C) 44,691.49 93.853.17
TOTAL EQUITY AND LIABILITIES (A+B+C) 3,89,109.56 5,44,517.27

M. No. 3897
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Unaudited Standalone Cash Flow Statement For The Perod Ended on September 30, 2026

INR in Lakhs
SrN Parti As at As at
TNo, articulars September 30,
2026 March 31,2024
Unaudited Avdited
A Cash Flow frem Operating Activities
Profit / (Loss) before Tax . {3,762.32) (17,215.16}
Adjustments for -
Bepreciation and Amertisation Expenses 3172.94 6,327.25
Inferest Income (762.19) (£.118.93)
Interest on ROU (329.84) {610.29)
Finance Costs 3.229.34 514.57
Finance Cosfs ROU 382.67 88227
Finance Costs Amortised 14,95 0.55
Payment of Rentals = (2.307.67)
Lean prepayment discount received @ = {12.351.07)
Unrealised gain on Mutual funds {74211} 49.97
Foreign Currency Translation Reserve {16.03) 0.04
Profit on Sale/ Revaluation of Investments . {11.29) (116.23)
Operating cash flow before working capltal changes 1,176.12 (30,944.70)
Movement In Working Capltal
[Increcse} / Decrease in Inventories . (217.92) 44,902.37
{Increase} / Decrease Other non current assels 947.11 164.04)
(Increase) / Decrease Other Financial Assels (443.90)
{Increase] / Decrease Trade and Other Receivables 42,679.81 {13.935.47)
(Increcse] / Decrease Other Current Assels {11,4%5,33) =
Increase / [Decrease) in Provisions 70.64 -
Increase / (Decrease] Dervative Liability 81.39 -
Increase / (Decrease] Other Financial Liabilities 2,350.45 =
Increase / (Decrease) Trade and Other Payables 9.635.39 22,697.99
Cash Used In Operations 44,783.74 22,4565
Income Taxes {Pald) / Refund . (39.27) {1.465.82)
Net Cash from Operating Activities 44,744.49 21,190.33
B Cash Flow from Invesling Aclivities
Purchase of Property, Plant and Equipment [Net off sales proceeds) (3,899.60) {6,706.65)
Sale of Property, Plant and Fquipment ’ = =
Addition o ROU as per IND AS 63.36 -
Investment in Debenture - (80.000.00)
[Addilion) / Repayment of Loan 1o related party - {42,290.00)
Investment in Shares of Related party {42,843.42) (25.073.25)
Increase in Capital Work in Progress (2,743.65) (1.070.05)
FD kept with bank (10.614.09) {16,455.36)
Interest Recelived 76219 6,118.93
Net Cash from Investing Activities (59,275.21) {1,65,476.38)
[ Cash Flow from Financing Aclivities
Finance Costs {3.244.29) {514.57)
Loan taken from NBFC - 1,01,440.27
Interest {o financial creditors as per NCLT order - (1.20,848.93}
Barowings 8,109.54 43,316.60
Net Cash used In Financlng Activities 4,865.25 23,393.37
Net (decrease) / Increase In cash and cash equlvalents (A+B+C) (9.665.47) (1.20,892.48)
Cash and Cash Equivalents - Opening balance 18413.32 1,39.306.01
Cash and Cash Equivelents - Closing balance 8,747.85 18,413.33

B




MNotes:

a} The unaudited consolidaled financial resulls of the company have been prepdred in accordance with Indian Accounting Standards (IND AS) prescribed under Seclion 133 of
the Companies Act, 2013, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI {LODR} Regulations, 2015 and SEBI master Circular dated January 30, 2024,

b) The above unaudited standalone financial resulis have been reviewed and recommended by the Audit Commitiee and have been approved and faken on record by the
Board of Directors af its meeting held on Ocicber 12, 2026,

¢} The Campany Is engaged only in business of Ship building, Ship repairs, and Heavy Fabrication. There are no separaie reportable segments,

d} The Scheme of Arangement [“the Scheme") fer the amalgamation of Triumph Offshore Frivate Limited ("TOPL” or the "Transieror Company”) with the Company ("the|
Transferee Company), along with their respective shareholders, was approved by the Hon'ble Nafional Company Law Tibunal ["NCLT). Ahmedabad Bench, The Company
received a cerlified frue copy of the NCLT order on August 25, 2026, and filed the same with the Registrar of Companies on Septemibser 17, 2026, being the effective date of the
amalgamation under the Schame. The appainted date under the Schemeals April 1, 2024,

Pursuant {1 the Scheme becoming effective and in accordance with the share exchange ratio specified thersin, the Company has approved the allotment of 159,49,48,750
Preference shares of 10 each to the Equily shareholders of the Transferor Comparny. The accounting freatment of the Preference shares being allofted by the Transferea
Company is as per fhe provision of the Scheme approved by Hon'ble National Company Law Tribunal {"NCLT"}, Ahmedabad Bench,

The amalgamation has been accounted for using the pooling-of-interests method In accordance with Appendix C fo Ind AS 103, Business Combinalions, at the canmying amounts
of the assets and liabilities of the Trarsferor Company as reflected in its books of account, in accordance with the applicable requirements of the Scheme and the afaresaid
cocounting standard. Accordingly, the comparative financial Infarmation has been restated to give effect to the amalgamation from the appointed date, In accordanae with
Ihe applicable accounting requirements,

The: oufstanding amount of Loans availed in the books of Transferee Company fram Hazel Infra Umited has been knock off against loans given by the Transferor company 1o
Hozel Infra Limited amaounting 1o ¥ 17,1046 Lakhs

Fursvant to the amalgamation, an amalgamation adjustment was recognised in the books of fhe combined entity. Subsequently, the amalgamation reserve so created,
together with the profifs accumulated In the books of the Transferor Company from April 1, 2024, up o the effective date of September 17, 2026, has been transferred to relained
eamings of the combined enfity. After giving effect to all hese adjustments, the net surplus credited to retained eamings up to the effeclive dale amounted 1o ¥9,287.18 Lakhs.

e] The tax provisions carnied In the books of fhe Transferor Company have been reassessed basad on the merged finoncial accounts and the consolidated fax position arising
from the amalgamation. Consequently, a fax provision amounting to 56,315.17 Lakhs, camed forward from the books of the Transferor Company, has been writtan back in the
books of the combined entity as at September 30, 2026, as the provision was considered no longer necessary.

f} The figures for the quarter ended September 30, 2026 are fhe balancing figures between the unaudited figure in respect of half financial year and year 1o date unaudited
financlal resulls for the quarter ended June 30, 2026,

9] The financial information for the comparalive periods, including the quarter ended June 30, 2024, The half-year ended September 30, 2025, and fhe financlal years ended
March 31, 2026, and March 31, 2025, has been restated to give effect to the amalgamation of TOPL with the Company from the appointed date of April 1, 2024, in accordance
with the applicable accounfing requirements.

For and on behalf of the Board of Directors,
Swan Defence and Heavy Industries Limited
{Formerly known as Reli Hoval and Engi ing Limitec}

( { ) M
My pdpon b~

Nikhil Merchant

Chairmen & Managing Director
DIN: 00614790

Date: 12 Olober 2024

Place: Mumbai

]

No. 38979




/ N. N. Jambusaria & Co.

Chartered Accountants

-

Independent Auditor’s Review Report on the Quarterly and Half Y.’early Unaudited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report To
The Board of Directors of Swan Defence and Heavy Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Swan Defence and Heavy Industries Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as 'the Group’) which includes the Group's
share of net profit after tax in its associates, for the Quarter and Half Year ended September
30, 2026 ("the Statement”) attached herewith, being submitted by the Parent Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ("the regulation”) as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the "Listing Regulations’. Our responsibility is to express a conclusion on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries primarily of Parent's persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The statement includes the result of the following entity: -

Fr. No Name of the associate

’ 1 Conceptia Software Technologies Private Limited

M. Ne. 38979
MUMBAI
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N. N. Jambusaria & Co.

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompan'yf'ng
statement has not been prepared in all material respect in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The unaudited consolidated financial results also includes the Group's share of net loss
after tax in its associates of INR 74.90 lakhs for the quarter and half year ended September
30, 2026 as considered in the unaudited consolidated financial results, for which financial
information had not been audited/ reviewed by their auditors. This unaudited financial
information have been furnished to us by the management and our opinion on the unaudited
consolidated financial results, in so far as it relates to the amounts and disclosures included
in respect of this associate is based solely on such unaudited financial information. In our
opinion and according to the information and explanation given to us by the management,
this financial information is not material to the group.

7. In case of three subsidiaries, the interim financial information for the quarter and half
year ended September 30, 2026, is not available. In absence of the aforesaid interim
financial information, the interim financial information in respect of the aforesaid
subsidiaries for the quarter and half year ended September 30, 2026, have not been included
in the unaudited consolidated results. In our opinion, and according to the information and
explanation given to us by the management, this financial information is not material to the
group.

For N. N. Jambusaria & CO.
Chartered Accountants
Firm Reg. No: 104030wW o o

| JAMBUSARIA \S
M. No. 38979
MUMBAL

Nimesh N. Jambusaria
Partner :
Mem. No. 038979 a e
UDIN: 26038979PNLVPV4904

Place: Mumbai

A An

Date: October 12, 2026

Office No 605, 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai - 400067 o Tel.: +91 22 3521 5332
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SWAN DEFENCE AND HEAVY INDUSTRIES LIMITED

{formerly known as Reliance Naval .

Registered Office: Pipavav Porl, Post Ucchalya, Via Rajula, Dist. Amreli, Gujarat - 365 560. India.
Website: www sdhi.co.in, E-mail: sdhlinvestors@swan.co.in, CIN: L3S110GN997PLCO33193

and Engineering Limited)

Statement of Unaudited Consolidated Financlal Resulls for the Quarter and Halt Year Ended September 30, 2024

INR in Lakhs
. Quarter Ended Half Year Ended Year Ended
51 No. Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 30.09.2026 |  30.09.2025 31.03.2024
Unaudited | Unaudited | Unaudiled Unaudited | Unaudited Audited
1 Income:
kevenue from Operations 6,884.65 3.061.14 3.957.00 9.945.79 3,998.90 28,213.87
Other Income 5,683.80 1.157.17 3.066.93 6,840.97 7.149.67 21,747 .80
Total Income 12,568.45 4,218.31 7,023.93 16,786.76 11,148.57 49,961.67
2 Expenses:
a. Cost of Materials Consumed B819.14 45.20 43.23 864,34 43.23 2056.47
b. Other Direct Expense 3.744.25 1,840.82 177525 5,585.07 VLErq:28 547,19
¢. Changes in Inventories of Work in Progress & Scrap [51.23) - - (51.23) 1.425.57 44,769.44
d. Employee Benefils Expenses 1,662.16 1,237.41 936,84 2.899.57 1.668.01 3,670.04
e. Finance Cosi 1.932.10 1.694.86 23797 3.626.96 532.72 1.397.39
1. Depreciation and Amorlisafion Expenses 1.654,47 1.518.47 1.508.13 3.172.94 302281 £,327.25
9. Other Expenses 2,412.29 2,039.14 1,999.09 4,451.43 3.113.59 8,207.05
Total Expenses 12,173.18 8,375.90 6,490.51 20,54%.08 11,581.18 67,176.83
3 |Profit / (Loss) Before Exceplional Items and Tax {1 -2) 395.27 {4157.59) 533.42 (3,762.32) (432.61) (17,216.18)
4 Fxceptional lems - - - - - -
5 [Share in Profit / (Loss) of the associate [66.48) (8.22) 4591 [74.90) 84.34 140,064
& Profit / (Loss) before Tax (3+4+5) 328.59 (4,165.81) 579.33 (3,837.22) (348.25) (17,055.10)
7 Tax Expense
a. Current Tax - - - - - -
b. Excess provision of earlier years wiillen back [Refer Note- €) 156315.17) - 634.66 {56.315.17) 1,168.35 1.405.60
c. Deferred Tax - o.m - 0.0 0.0 0.03
8 |Profit / (Loss) AHer Tax (4-7) 56,643.76 (4,165.82) (55.33) 52,477.94 (1,516.61) (18,460.73)
9 Other Comprehenslve Income
tems that will be reclassifed to profit or loss (266.72) (86.11) (352.83) -
share of Other comprehensive income of the associale - - U.63 - 0.63 [4.34}
Total Other Comprehensive Income /(Loss) (266.72) (04.11) 0.3 (352.83) 0.43 (6.34)
10 |Telal Comprehensive Income/(Loss) (8+9) 56,377.04 (4,251,93) (54.70) 52,125.1n (1,515.98) (18.447.07)
11 [Nel Profit / (Loss) aftributable to:
-Owners 56,643.74 [4.145.82) (55.33) 52,477.94 (1.516.61) (18.460.73)
-Non Confrolling Interests - = = = = 2
12 |Other Comprehensive Incomie / (Loss) attibutable to:
-Owners (266.72) (86.11) 0.63 [352.83) 0.53 6.34)
-Non Confroling Interests = ~ = 2 =
13 |Total Comprehensive Income / (Loss) atfributable to:
-Ownars 56,377.04 [4.251.93) (54.70) 52,1251 (1.515.98) (18,467.07)
-Non Cantrolling Interests - “ E = = -
14 |Paid-up Equity Share Capital (Face Value of INR 10 Each) 5.268.22 526822 5.248.22 524822 5248.22 5248.22
15 |Other Equily - - - - B 9.308.58
16 |Earnings Per Share (EPS) (* Not Annualised)
a. Belore extraordinary item - 107,52 * (7o = [0.11) 99.61 (2.88) (35.04)
. After exiraordinary item * 107.52 * (7o) * {0.11} 99.61 (2.88) (35.04)




Unaudited Statement Of Consolidated Assets And Liabiliiles as af September 30, 2024

INR in Lakhs

As at As at
St No. Parliculars September 30, | March 31,2026
2024
Unavdited Audited
1 ASSETS
(1) | Nen Current Assets
{a) Preperly, Plant and Equipment 1,14,465.97 1.13.763.76
(b} Right-of-use Asseis 4,001.50 4,944 48
e} Capilal Work in Progress 19.336.82 16,593.17
(d] Infangible Assets &0.75 3630
[e] Financial Assels » -
(il Investmenls 7827656 2,05,820.64
(i) Other Financial Assets 6,495,464 6,051.74
I Deferred Tax Assets [net) 0.45 0.46
(g} Other Mon Current Assets 734913 8,296.24
Total Non Current Assets (A) 2,29,986.82 3,55,506.79
(2) Current Assets
{a) Inventories $5426.23 25208.31
b} Financial Assels
{il Trade Receivables 1,165,164 1,231.91
liit Cash and Cash Equivalents 8,747.84 18.413.31
(i} Bank Balance other than (i) Above 21,098.15 10,484,064
(v} Other Financial Assets - 42,597.03
(c]) Current Tax Assets (net) 12499 85.71
{d] Other Current Assels 3301209 2151684
Total Current Assels (B) 1.59.574,56 1,89,537.19
TOTAL ASSETS (A+B) 3,89,561.38 5,45,043.98
1] EQUITY AND LIABILITIES
m Equity
{a) Equity Share Capital 5268.22 5268.22
(b} Preference Share capital pending allotment 1,59,496.88 1,59,496.88
(e} Other Equity 61,433.70 9.308.58
Total Equity (A) 2,26,198.80 1,74,073.68
(2) Liabilities
24 Non Current Liablliifies
[a) Financlal Liabilities
(i} Bomowings {includes loan payable to NaBFID Bs,1 15000 Lakhs, netted ofl with deferred processing charges 1.14.436.50 279.506.00
Rs 561.50 Lakhs)
i) Lease Liability 3.679.22 4.567.65
{iii) Derivative Uabilily 434.22 g
() Provisions 119.15 4344
Tolal Non Current Liabllities (B) 1,18,671.09 2,77.117.13
2.3 Current Llabllitles
[al Financial Liabilifies
li} Bomowings - 4,888.94
i} Lecse Liability 1.738.80 1,677.16
liii) Trade Payables
Total outstanding dues of micre and small enterprises 13255 160,94
Tolal outstanding dues of creditors other than micro and small enlerprises 4461.27 3.752.26
{iv] Other Financial Liakilities 392514 1,574.71
(&} Other Current Liabilifies 3442671 25478.94
{¢) Provisions - 56,320.22
Total Cument Liabllities (C) 44,691.49 93,853.17
TOTAL EQUITY AND LIABILITIES (A+B+C) 3,89,561.38 5,45,043.98




Unaudifed Consolidated Cash Flow Statement For The Perlod Ended on Seplember 30, 2024

R INR in Lakhs
N As at A cit
r .
Srie s Sep ';”‘be’ 30: | march 31,2026
024
Unaudited Audited
A [Cash Flow from Operaling Activities
Profit / (Loss) before Tax [3.677.94) [17.055.10)
Adjustmenits for -
Depreciation and Amorlisation Expenses 3172.94 &§,327.25
Interest Income (762.19) 1611893}
Interest on ROU {329.84) (61029}
Finance Casls 322934 514.57
Finance Costs ROU 382,47 ag2.27
Finance Costs Amortised 1495 0.55
Share in profit of Associates (84.36) (160.06)
Peyrment of Rentals (230747}
Loan prepayment discount received - (12.351.07)
Unrealised gain on Mutual funds (742,01} 49.97
Foreign Currency Translation Reserve (16.03] 0.04
Profit on Sale/ Revaluation of Invesiments (11.29) (114.23)
Operating cash flow before working capital changes 1,176.12 (30,944.70)
Movement in Warking Capltal
(Increase) / Decrease in inventories {217.92) 44,902.37
lIncrease) / Decrease Other non current dssets 24711 {64.04)
{Increase) / Decrease Other Financial Assets (443.90) -
[Increase] / Decrease Trade and Other Receivables 42,679 .81 (13.935.47)
(increase) / Decrease Other Current Assels (11,495.33) -
Increase / [Decrease) in Provislons 70.64 -
Increase / (Decrease] Derivative Liability 81.39 =
Increase / (Decrease) Other Financial Liabilifies 2,350.45 -
Increase [ (Decrease) Trade and Other Payables 2,635.39 22,697.99
Cash Used In Operations 44,783.76 22,656.15
Income Taxes (Paid) / Relund (39.27) (1.465.82)
Net Cash from Investing Activilies 44,744.49 21,190.33
C  |Cash Flow from Investing Activifies
Purchase of Property, Plant and Equipment [Net off sales proceeds) {3.899.60) {6,706.65)
Sale of Property, Plant and Equipment = -
Addifion to ROU as per IND AS 63.36
Invesiment in Debeniure - (80,000.00)
[Addition) / Repayment of Loan to related parly - {42.290.00})
Investment in Shares of Related parly [42,843.42) {25.073.25)
Increase in Capital Work in Progress (2,743.65) {1.070.05)
FD kept with bank {10,614.09) [16.455.36)
Inferes! Received 76219 6,118.93
Net Cash from Investing Activitles (59.275.21) (1.65,474.38)
€ |Cash Flow from Financing Actlivities
Finance Caosts [3.244.29) [514.57)
Loan taken from NBFC " 10144027
Inferest to financial creditars as per NCLT orcler E (1.20.648.93}
Borrowings 8.109.54 43.316.60
Met Cash used In Financing Activilles 4,865.25 23,393.37
Net (decrease) / Increase in cash and cash equivalents (A+B+C) (9.665.47) (1,20,892.48)
Cash and Cash Equivalents - Opening balance 1841332 1.39,306.01
Cash and Cash Equivalents - Closing balance 8,747.85 18,413.33
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MNotes:
a] The unavdited consclidated financial resulls of ne company have been prepared in accordance with Indian Accounting Standards (IND AS) prescribed under Seclion

133 of the Companies Act, 2013, read wilh relevant rules thereunder and in ferms of Regulation 33 of the SEBI {LODR} Regulations, 2015 and SEBI master Circular dated|
January 30, 2026,

b) The above unaudited consolidaled financial results have been reviewed and recommended by the Audit Commitiee and have been approved and taken on record
by the Board of Direclors at its meeting held on Ocieber 12, 2026,

¢} The Company is engaged only in business of Ship building, Ship repairs, and Heavy Fabrication. There are no separate reporfable segments,

d) The Scheme of Arangement {"ihe Scheme") for the amalgamation of Triumph Offshore Private Limited ["TOPL" or the "Transferor Company”) with the Company (“the|
Transferee Company®), along with their respective shareholders, was approved by the Hon'ble Matfional Company Law Tribunal ["MCLT"]. Ahmedabad Bench. The
Company received o cerlified true copy of lhe NCLT order on August 25, 2024, and filed the same with the Regisirar of Companies on September 17, 2024, being the
effective dale of the amalgamation under the Scheme. The appointed date under the Scheme is April 1, 2024.

fusuant o the Scheme becoming effeclive and in accordance with the share exchange ralio specilied therein, the Company has approved the alloiment of
159.49.68,750 Preference shares of 210 each 1o fhe Equity shareholders of the Transferor Company. The accounting freatment of the Preference sheres being allofted by|
the Transteree Company is as per fhe provision of the Scheme approved by Hon'ble National Company Law Tribunal ["MNCLT"), Ahmedabad Bench.

The amalgamation has been accounted for using the pooling-of-interests method in accordance with Appendix C fo Ind AS 103, Business Combinafions, at the canying
amaounts of the assets and liabilifies of the Transferor Company as reflected in its books of account, in accordance with the applicable requirements of the Scheme and
the aforesaid accounting standard. Accordingly, the comparative financial informaiion has been restaied fo give effect fo the amalgamation from the appointed dale,
in accordance with the applicable accounting requirements.,

The ouistanding amount of Loans availed in the books of Transferee Company from Hazel Infra Limited has been knock offl against loans given by the Transieror company
to Hazel Infra Limited amounfing to ¥ 17,1066 Lakhs

Fursuant to the amalgamation, an amalgamation adjustment was recognisedin the beoks of the combined entily. Subsequently, the amalgamation reserve so created,
together will the profits accumulated in the books of the Transferor Company from April 1, 2024, up to the effective date of September 17, 2026, has been transierred to
retained eamings of the combined enlity. After giving eflect to all these adjustments, the net surplus credited to refained earings up to the effective date amounied to
79,287.18 Lakhs,

e) The tax provisions carried In the books of the Transferor Company have been reassessed based on fhe merged financial accounts and the consolidated fax posllion
arising from the amalgamation. Censequently, a fax provision amounting fo €56,315.17 Lakhs, cared forward from the books of the Transteror Company, has been written
backin the books of the combined entity as al Seplember 30, 2026, as the provision was considered no longer necessary.

f} The figures for the quarter ended September 30, 2026 are ihe balancing figures between the unaudited figure in respect of half financlal year and year to date
unaudited financial results for the quarter ended June 30, 2024,

9] The financial information for the comparafive periods, including the quarter ended June 30, 2026, the half-year ended September 30, 2025, and the financial years
ended March 31, 2026, and March 31, 2025, has been restated to give effect o the amalgamation of TOPL with the Company from the appeinied date of April 1, 2024, in
accordance wilh the applicable accounting requiremends.

hj The conselidaled financial results of the Company include the financial resulis of the associale company, M/s, Conceplia Software Technologies Frivate Limiled.,

For and on behalf of the Board of Directors,
Swan Defence and Heavy Industries Limited

[Formaiy known os Relionee Maval and Engineering Limiled)

M/Efi’wf, vy O

Nikhil Merchant

Chairman & Managing Director
DN 00414790

Date: 12 Otober 2024

Place: Mumbeai
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