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SDHIL/SE/67/2026-27                                                                          12th October, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400001 
BSE Scrip Code : 533107 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 
NSE Symbol : SWANDEF 

 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, (‘SEBI Listing Regulations’) the Board of Directors of 
the Company at its meeting held today i.e., 12th October, 2026, has inter-alia approved 
the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended 30th September, 2026 along with the ‘Limited Review 
Report’ furnished by the Statutory Auditors. The same are enclosed herewith.  

 
The Board meeting commenced today at 2:45 P.M. and concluded at 5.45 P.M.  

 
The above-mentioned documents will also be available on the Company’s website at 
www.sdhi.co.in.  

 
Kindly take the above information on record. 
 
Yours faithfully, 
For Swan Defence and Heavy Industries Limited 
[formerly known as Reliance Naval and Engineering Limited] 

 
 
 
Priti P. Dave 
Company Secretary & Compliance Officer 
ACS:- 19469 

http://www.sdhi.co.in/


N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Half Yearly Unaudited Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report To 
The Board of Directors of Swan Defence and Heavy Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Swan Defence and Heavy Industries Limited (the "Company") for the Quarter and Half Year ended September 30, 2026 ('the Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 201 3, as amended read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial information performed by the independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters and applying analytical and other review procedures. A review is substantially less in scepe than an audit conducted in accordance with Standards on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying statement has not been prepared in all material respect in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For N. N. Jambusaria & CO. 
Chartered Accountants __ . s 
Firm Reg. No: 104030W .: 

M. No. 38979 
MUMBAI 

Nimesh N. Jambusaria 
Partner 
Mem. No. 038979 R 
UDIN: 26038979XIQFQC6196 

Place: Mumbai 

Date: October 12, 2026 

Office No 605. Bth Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai - 400067 e Tel.: +91 22 3521 5332
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Slatement ot Unaudited Standaione Financlal Resuls for the Quarter and Halt Year Ended September 30, T 

INR in Lokhs Quarfer Ended Half Year Ended Year Ended L Particulars 30.09.2026 | 30.06.2026 | 3009.2025. 30.092026 | 30.09.2025 31.03.2026 Unaudited | Unaudited | Unavdited Unaudited | Unaudited Audited 
0 income: 

[Revenue from Operations 6884.65 306114 3957.00 9.945.79 399850 2821387 Other income 563380 1157.17 306693 684097 7.149.67 2174780 Tofal Income 12,566.45 421831 7.023.93 16.786.76 114857 w9616 2 Expenses: 
0. Cost of Materials Consumed 819.14 4520 823 86434 4323 205707 b. Other Direct Bxpense 3,744.25 184082 177525 558507 177525 54919 . Changes in Inventorios of Work in Progress & Scrap (51.23) - - (51.23) 1.425.57 44969.44 . Employes Benefits Expenses 166216 1237.40 93684 2899.57 166801 367004 . Finance Cost 1.952.10 169486 227.97 362696 53272 139739 . Depreciafion and Amorfisation Expenses 165447 1.518.47 1.508.13 317294 302281 6327.25 9. Other Expenses 241229 2039.14 1.999.09 4451.43 3359 820645 Total Expenses 1217318 5375.90 Ga7051 20,549.00 11,581.16 7683 3 Froflt/ (Loss) Before Exceptional tems and Tax (1-2) 395.27 (4157.59) 533.42 (3.76232) @260 (7.215.16) 4 [Ficeptional ltems 

= - s - s Profl / (Loss) before Tax (3+4) 395.27 (4.157.59) 533.42 (3762:32) @261 (721508 a Tax Expanse 
. Cunont Tax - - - - - - . Excess provision of earler years wiitien back [Refer Nofe- ] (56.315.17) - 63466 (56315.17) 116835 1,405.60 <. Deferred Tax - 001 - 001 001 003 7 Profit/ (Loss) Atter Tax (5-6) 56.710.48 (4.157.60) (101.24) 52,552.84 (1600.97)|  (18,620.79), s Other Comprehensive Income 
ifems that will be reclassifed fo profi or foss (266.72) (86.11) . (35289 - - Income tax relating o flems that will be reclassified o profit o foss - - - - - - Total Other Comprehensive Income /(Loss) (@66.72) (®611) B (352.839) B B o Total Comprehensive Income / (Loss) (7+8) 56,443.72 (4.243.71) (101.26) 52,200.01 (1.600.97)|  (18,62079) 

10 |Paid-up Equity Share Capltal (Face Value of INR 10 Each) 526822 526822 526822 526822 526822 526822 1 [Othar Equity - - - - - 878187 12 |Eamings Per Share (EPS) (* Not Annualised) 
. Before extraordinary item to0765]* (7.89)]+ (0.19) 99.75 |+ (304) (35.35) b. After exiraordinary item 107.65 | * 7.89)]* 019) 9975 ¢ (3.04) (35.35) 



{naudited Statement Of Standalone Assefs And Liabillies as at Seplember 30, 2026 

INR In Lakhs 
Asal Asat Srio. Pariculars 

September 30, | March 31,2026 
026 

Unavdited Avdited T ASSETS 

(1) Non Current Assels 
() Properly. Plan and Equipment 

11446597 | 11376376 {b) Right-of-use Assets 
4001.50 4,944.48 {e) Capilal Work in Progress 
19.33682 1659317 (d) Infangible Assos 

4075 3630 el Financial Assels 
e , i investments 

7782474 20529392 (i) Ofher Financial Assets 
649564 605174 (] Deferred Tox Asses (nef) 

0.45 0.46 (a) Other Non Current Assets 
734913 829624 Tolal Non Current Assets (A) 

22953500 | 3,54,980.07 (@) Current Assets 
(cl Inventories 

9542623 9520831 (b) Financial Assefs 
i Trade Receivables 

116516 123191 (il Cash and Cash Equivalents 
8,747.84 1841331 (i) Bank Balance ofher than i) Above 

21.0%8.15 1048406 v) Other Financicl Assets 
- 4259708 fc) Current Tox Assefs (nef} 

12459 8571 {d] Other Current Assets 
3801219 2151686 

Tolal Current Assets (8) 
15057456 | 18959719 

TOTAL ASSETS (A+B) 38910956 | 54051727 
i EQUITY AND LIABILITIES 

0| Equity 
{a) Eauily Share Capitel 

526822 526822 (6] Preference Share capital pending allotment 
15949688 [ 1,59,496.88 {c} Other Equity 
6098188 878187 

Tolal Equity (A) 
22574696 | 1.75,546.97 

(2)| Uabilities 
2.1{ Non Current liablliies 

(a) Financial Liabilfies 
{3 hamowings fincludes loan payable 1o NaBFID Rs.115000 Lakis, nefted off with deferred processing chargos Rs 561,50 Lakhe | 11443850 | 27250602 (i) Lease Uiabity 

367922 4.567.65 (i) Derivative Liabilty 
43422 - Ib} Provisions 
1915 3.4 

Total Non Current Liabilities (8) 
TI8ET1.07 | 27701703 

22| Current Uabllities 
{al Financial Libiliies 

: (i Borrowingss 
- 4.888.94 (i) Loase Liabilty 

173880 167716 (i) Tradie Payables 
Total oulstanding dues of micro and small enferprises 139.55 16094 Total outstanding dues of crediitors ofher than micro and small enterprises 446127 375226 {iv) Other Financil Labilfies 

392516 157471 {b] Other Current Licbilfies 
3442671 25.478.94 e} provisions 

- 5632022 
Total Current Uiabllfties (C) 

TFT AT 385317 
TOTAL EQUITY AND LIABILIIES (A+8+C) TRII0986 | 5aa 51727 



Unaudited Standalone Cash Flow Statement For The Perlod Ended on September 30, 2026 

INRin Lokhs 
StN Particul 

&2 = e arevtars Soptomber 30| parch 31,2026 
Unayaited Rudited A |Cash Fow from Operaling Activifies 

Profit/ (Loss) before Tax 
Bres)| (7206 [Adiustments for - 

Depreciafion and Amerlisaion Expenses 
317294 632725 Inferest income 
(762.19) (611893 Inferest on ROU 
(329.84) (61029) Finance Costs 
322934 51457 Finance Cosls ROU 
8247 88227 finance Costs Amarfised 
1495 0.5 Payment of Rentals 

- (2:307.47) Loan prepayment discount received B - (12351.07) Unrealised gain on Mulual funds 
(421) 997 Forelgn Curtency Transiafion Reserve 
(1603) 004 Profif on Sale/ Revaluation of Invesiments 
mas) me23) 

(Operating cash flow before working capital changes TI7612 [ (30,944.70) 
Movement in Working Capltal 

(increase} / Decrease in Inventores 
21792) 4490237 (increase] / Decrease Other non current assets 947.11 (6404) (Increase) / Decrease Other Financial Assefs (443.50) {increase) / Decrease Trade and Ofher Receivables 4267981 (increcse] / Decrease Other Cument Asses 

(11.49533) - Increase / (Decrease) in Provisions 
7064 - Increase / (Decrease] Derivaive Liabily 
8139 - Increase / (Decrease) Ofher Financial Licblifies 235045 - Increase / (Decrease) Trade and Other Payables 963539 2269799 

Cash Used In Operations 
TG 05615 

income Taxes (Paid) / Refund 
(@9.27) (1.46582) 

Net Cash from Operating Activies 
WATaT 219033 

Cash Flow from Investing Activifies 
Purchase of Property. Plant and Equipment (Nef off sales proceeds] (3899.60) 16.706.65) Sale of Property, Plant and Equipment 

- Addition fo ROU as per IND AS 
6336 - Invesiment in Debenture 

- (80,000.00) (Addition) / Repayment of Loan fo related party 
E (42,290.00)] Investment in Shares of Relafed party 

(42,843.42) (25.073.25) Increase in Capital Work in Progress 
(2.743.65) (1.07005) FD kept with bank 

(10,614.09) 116,455.36) Interest Received 
76219 611893 

[Net Cash from Investing Activifies ©9.275.21)|  (1.65.476.39) 
Cash Flow from Financing Activities 

Finance Cosls 
(3:244.29) (514.57) Loan faken from NBFC 

- 10144027 Inferest 1o financial creditors as per NCLT order 
- (1.20846.93) Barrowings 

8109.54 4331660 
Net Cash used In Financing Activities T86535 3339337 
Net (decrease) / Increase In cash and cash equivalents (A+8+C) 0.88547) [1.20,692.68), 
Cash and Cash Equivalents - Opening balance 1841332 1,39.306.01 
Cash and Cash Equivalents - Closing balance §.747.85 T6.413.33 

NIMESH N. 
JAMBUSARIA 
M. No. 38979 
MUMBAI 



Notes: 
bmc unavdlied consalidated financial rsulfs of fhe Company have beon prepared in aceordance wilk Indion ASGounTing STandards (IND AS] presciibed under Section 133 of] ihe Companies Act, 2013, read with relevant rules fhereunder and in terms of Regulation 33 of the SEBI {LODR} Regulations, 2015 and SEBI master Circular dated January 30, 2026. 
o) The above unauded standeione financial iesull have been reviewad and recommended by The Avdil CormmiTies ond Tiave Bao ‘approved and faken on record By Th] Board of Directors ot ifs meefing held on Ociober 12, 2026, 
) The Company i engaged onlyin business of Ship bulding, Ship repais, and Reavy Fabricalion. Therd are no separals reportaile segments. 

) The Seheme of Arangemen ["fhe Scheme") for the amaigamalion of Tiumph Offshore Privale UriTed [TOPT™ o The Mramsiaror Company"| wilh fhe Company [*ha| ansfaree Company'l. along wilh their respeciive sharcholders, was approved by fhe Honbie National Company Law THaung, ["NCLT"), Ahmedabad Bench. The Company| oo o ceried 1ue copy of ihe NCLT order on August 25, 2026, and filed the same wih he Registrar of Gomponies on September 17, 2026, being the effective date of the| amalgamation under the Scheme. The appointed date under fhe Schome is April 1, 2024, 
pursuant lo the Scheme becoming effecive and in aceordance wilh fhe share exchange rafio specilied fhorcin, fhe Company has approved the alofment of 159,49,68,750) freferance shares of 210 each fo the Equily sharholders of the Transferor Company. The accounling reatment of fha Froforonce tre being allofted by the Transfareal Companyis as per fhe provision of the Scheme approved by Honble National Company Law Tibunal ("NCLT"), Amedobad Bench 
he amalgamation has been accounted for using the pooling-of-inferests method in accordance with Appendix C 10 Ind AS 103, Business Combinations, at the camrying amounts| of the assots and fiabilfies of the Transtsror Company as reflected in lls books of account, in accordance with e appicabl requirements of the Scheme and the cforesaid| ecounting standord. Accordingly. the comparafive financial information has been restated fo give offact fo fhe amatgamation from e appointed date, In accordance with) the applicable accounting requirements. 

he cuistanding amount of Loans availed in fhe books of Transteree Company from Hazel nfra Limited has been knock off agains! foans given by the Transteror company 1o Hozel Infra Limifed amounting fo ¥ 17,1066 Lakhs 

Fursuant lo the amalgamation, an amalgamation adjustment was recognised in fhe books of fhe combined enfil, Subsequently, the amalgamation reserve so created, {ogether wih the profils accumulated n fhe books of he Transferor Company from April 1, 2024, up fo The effective dale of Septomber 17, 2026, s by transferred fo refained| ecrnings of the combined enfiy. Afler giving effect fo ail hese adjustments, the nel surplus credited fo refained ecmings up fo he offacfive dato mcton fo 29,287.18 Lakhs. 
) The lx provisions cartied n The books of fhe Transferor Company have been recssessed based on he merged fnandial Gacounts and The ComaTdaTed Tar position arsing| rom the amalgamation. Consequenty, a fax provision amounling 1o €56.315.17 Lakhs, caned forward from the books of fhe Transferor Company. bt bean weiton oy ing [books of the combined enlity as at Seplember 30, 2026, as the provision was considered o longer necessary. 
] The figures for fhe quarier ended Sepfember 30, 2026 are The balancing igures between The UnaudTed figurs T TessecT o hal Trandial Year and year 1o date unaudited] financial resuls for fhe quarter ended June 30, 2026, 

) The financial informafion for the comparalive periods, Including fhe quarier ended June 30, 2026, he halFyedr ended SapTember 30, 7075, and The fronaial years ended| Vireh 31. 2026, and March 31, 2025, has been restaled fo give effect fo the amigamation of TOPL with fhe Company from fhe appointed date of Aprl 1. 2024, I pecerdaan with the applicable accounting requirements. 

For and on behalf of the Board of Directors, 
Swan Defence and Heavy Industries Limifed 
formerly knovin s Refiance Noval and Enginaering Lirifed) 

/ , 
M st 
Nk Merchant 
Chairman & Managing Director 
DIR: 00614750 
Dales 12 Olebar 2026 
PlacsTL 



/ N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Half Y.early Unaudited 

Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligaticns and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report To 

The Board of Directors of Swan Defence and Heavy Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Swan Defence and Heavy Industries Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as 'the Group') which includes the Group's 
share of net profit after tax in its associates, for the Quarter and Half Year ended September 
30, 2026 ("the Statement”) attached herewith, being submitted by the Parent Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ("the regulation”) as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the 'Listing Regulations'. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries primarily of Parent's persons responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The statement includes the result of the following entity: - 

‘ Sr. No Name of the associate 

’ 1 Conceptia Software Technologies Private Limited 

M. No. 38979 
MUMBAI 

Office No 605, 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai - 400067 e Tel.: +91 22 3521 57



N. N. Jambusaria & Co. 
. Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompan.yf'ng 
statement has not been prepared in all material respect in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be disciosed in terms of Regulation 33 of the SEBI {Listing Obtigations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The unaudited consolidated financial results also includes the Group's share of net loss after tax in its associates of INR 74.90 lakhs for the quarter and half year ended September 30, 2026 as considered in the unaudited consolidated financial results, for which financial information had not been audited/ reviewed by their auditors. This unaudited financial information have been furnished to us by the management and our opinion on the unaudited consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of this associate is based solely on such unaudited financial information. In our opinion and according to the information and explanation given to us by the management, this financial information is not material to the group. 

7. In case of three subsidiaries, the interim financial information for the quarter and half year ended September 30, 2026, is not available. In absence of the aforesaid interim financial information, the interim financial information in respect of the aforesaid subsidiaries for the quarter and half year ended September 30, 2026, have not been included in the unaudited consolidated results. In our opinion, and according to the information and explanation given to us by the management, this financial information is not material to the group. 

For N. N. Jambusaria & CO. 
Chartered Accountants 
Firm Reg. No: 104030W - - s 

Nimesh N. Jambusaria 
Partner 
Mem. No. 038979 R | R 
UDIN: 26038979PNLVPV4904 
Place: Mumbai 
Date: October 12, 2026 

Office No 605. 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai - 400067 e Tel.: +91 22 3521 5332



'w%s SWAN DEFENCE AND HEAVY INDUSTRIES LIMITED 
(formerly known as Relionce Naval and Engineering Limited) SWAN Reglstered Office: Pipavav Porl, Post Ucchalya, Via Rajula, Dist. Amreli, Gujarat - 365 560. India, NGB, Website: www.sdhi.coln, Email: sdhlinvestors@swan.co.n, CIN: L35110G11997PLC033193 

ne 1R AAREE s 

Stalement of Unaudited Consolidated Financial Resulls for the Quarter and Hall Year Ended Seplember 30, 2026 

INR in Lakhs 
Quarler Ended Hall Year Ended Year Ended st Parliculars |.-3009.2026 | 30.062026 | 30.07.2025 | 30.09.2026 | _30.09.2075 31.03.2026 Unavdited | Unaudited | Unavdited unuudned‘l Unaudited Avdited 

1 [incomer 
Revenue from Operations 6884.65 306114 3957.00 994579 3.998.90 2821387 Other Income 5.683.80 1157.17 306693 684097 7.149.67 2174780 Total Income 12,568.45 421831 702393 | 1678676 1,148.57 49.961.67 2 [Expenses: 
. Cost of Maferials Consumed 819.14 4520 4323 86434 4323 2.056.47 b. Other Direct Expense 374425 184082 177525 558507 177525 549.19 . Changes in Inventories of Work in Progress & Scrap (51.23) - - (51.23) 142557 44969.44 . Employce Benefits Expenses 1662.16 1.237.41 93684 2899.57 1.668.01 3.670.04 . Finance Cost 1932.10 169486 7.97 362696 532.72 139739 1. Depreciafion and Amorfisation Expenses 1,654.47 151847 1.508.13 317294 302281 6327.25 9. Other Expenses 241229 203914 1.999.09 445143 3.113.59 8.207.05 Tofal Expenses 12,173.18 8,375.90 649051 | 20,549.08 11.581.18 6717683 3 [Profit / (Loss) efore Exceptional fems and Tax (1-2) 39527 (4157.59) 53342 | (3.762:32) @261 (721506, 4 [Fxceptional ltems - - - - z - 5 [Share in Profit / (Loss) of the associate (66.68) (8:22) 4591 (7490) 8436 16006 6 [Profit/ (Loss) before Tax (3+4+5) 32059 (4165.81) 579.33 (3,837.22) (348.25), (17.055.10)| 7 |tax Expense 
. Curent Tox e 5 - & . = b. Excoss provision of earlier years wiitten back (Refer Note-e) | (56315.17) - 63466 | (5631517) 116835 1.405.60 c. Deferred Tax - 001 001 001 003 8 |Prafit / (Loss) Affer Tax (4-7) 54,643.76 (4165.82) (55.33)|  52477.94 (1516.61) (18,460.73) 9 |Ofher Comprehensive Income 
ifoms that will be reclassifed fo profit or loss (266.72) 186.11) (052.83) - Share of Other comprehensive income of the associate - - 0.63 0.63 [6.34) Total Other Comprehensive Income /(Loss) (266.72) (86.11) 0.63 (352.83) 0.3 (6.34) 10 [fotal Comprehensive Income/(Loss) (8+9) 56,377.04 (@,251.93) Gaz0)| 5212501 (1.515.98), (18.467.07)| 

11 |Net Profit / (Loss) aftributable to: 
-Ownors 5664376 (41658 (55.33) (1.51661) (18460.73) -Non Controlling Interests - - - - - - 

12 [Other Comprehensive Income / (Loss) aftilbutable fo: 
Ownors (266.72) (86.11) 063 (352.83) 0.63 (6:34) -Non Controlling Inferests - - - - 

13 [Total Comprehensive Income / (Loss) attributable to: 
-owners 56377.04 (4.251.93) (470 5212511 1.515.98) (18.467.07) Non Controling Inferests - - - - - . 

14 |Paid-up Equity Share Capital (Face Value of INR 10 Each) 526822 526822 526822 526822 526822 526820 15 [Other Equity - . - 9.308.58 16 [Earnings Per Share (EPS) (* Not Annualised) 
. Before extraordinary item * wors2| s o o+ 99.61 |« (288) (3504 . After extraordinary item M (2] B ol + )« 9961 |+ (288) (©5.04) 



Unaudited Statement Of Consolidated Assefs And Liabililles as af Sepfember 30, 2026 
INR in Lakhs 

Rsat Asat SrNo. Parliculars September 30, | March 31,2026 

Unavdited Audited T [ AssErs 

(1) | Non Current Assets 
{a) Properly. Plant and Eavipment 11446597 11376376 {b] Right-of-use Assos 4,001.50 4944.48 (e} Capilal Work in Progrress 19.336.82 16593.17 (d) Infangible Assofs 6075 3630 fel Financial Assets B A (i Investments 

7827656 2,05,820.64 (i Other Fincnclal Assels 649564 605174 (1) Defered Tax Assels (o) 045 046 {a} Other Non Curent Assefs 7.349.13 829624 
Tofal Non Current Assets (A) 22996682 | 35550679 

(2) | Current Assets 
(a) Inventories 9542623 9520831 (b) Financial Assefs 

{il Trade Receivables 116516 123191 {ii Cash and Cash Equivalents 8,747.84 1841331 (il Bank Balance ofher fhan (i) Above 2109815 1048406 (iv) Other Financial Assefs - 42,597.03 (€] Current Tax Assefs (net) 12499 85.71 {d] Other Current Assets 3301219 2151686 
Total Current Assets (B) TEIETASE | 189.537.19 

TOTAL ASSETS (A+8) T8756138 | 54504398 
I | EQUITY AND LABILITIES 

M | Equity 
{a) Equity Share Capital 526822 526822 (b} Preference Share capital pending allotment 159,496.88 1,59,496.68 {c) Other Equily 6143370 9.308.58 

Tolal Equity (A) 2,26,196.80 1.74,073.68 
(2) | Liabilfies 
21| Non Current Liabllfies 

(a) Financial Liablities 
() Borrowings (includes loan payable fo NGBFID Rs.115000 Lakhs, nefted off with deferred processing charges o e Rs 561.50 Lakhs) 
i Lease Liabilty 367922 4,567.65 i) Derivative Liability 43422 (b) Provisions nos 4346 
Total Non Current Liabllfies (8) TBE7I07 [ 27711708 

22 | Curent Uablities 
{a) Financial Liabiitios 

) Borrowings - 488894 (i Lease Liability 1738.80 1677.16 {i Trade Payables 
Total outstanding dues of micro and small enterprises 139.55 16094 Total outstanding dues of creditors other than micro and small enferprises 446127 3752.26 {ivl Other Financial Liabilfies 392516 157471 (b} Other Current Liabilies 3442671 25.478.94 {e) Provisions - 5632022 

Total Cumrent Liabllfies (C) 469149 F3853.17 
TOTAL EQUITY AND LIABILITIES (A+8+C) 389,561,368 | 5.45043.98 
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Unaudited Consolidated Cash Flow Satement For The Perlod Ended on Seplember 30, 2026 

INRD Loskhs . 
Asal P 1 No. Farticulars 

SRSt 30, | 5o 
Unavdited Avdited A |cash Flow from Operating Activities 

Profi / (Loss) before Tax 
13.677.94) (17.055.10) [ Adjustments for - 

Depreciafion and Amorisation Expenses 
37294 6:327.25 inferest Income. 
(762.9) (6.118.93) Interest on ROU 
(329.84) (610.29) Finance Costs 
322934 514.57 Finance Costs ROU 
382.67 88227 finance Cosls Amortised 
1495 0.55 Share in profit of Associcites 
(8436 1160.06) Payment of Renfals 

2.307.67) Loan prepayment discount received 
- (12.351.07) Unrealised gain on Mutual funds 

742,11 .97 Foreign Currency Translation Reserve 
(16.03) 004 Profit on Sale/ Revaluation of Invesiments 
(129 1623) 

Operaling cash flow before working capltal changes 117612 (30,944.70)| 
[Movement In Working Capltal 

(Increase] / Decrease in Inventories 
(217.92) 4490237 (increase] / Decrease Other non current assefs 947.11 (6404) (Inerease) / Decrease Other Financial Assets 
(443.90) 3 (increase] / Decrease Trade and Other Receivables 42,679.81 (13935.47) (Increase] / Decrease Other Current Assets (11.495.33) - Increase / (Decredse] in Provisions 
70.64 - Increase / (Decrease] Derivative Liabilly 
8139 - increase / (Decrease] Other Financial Liabilfies 235045 - Increase / (Decrease) Trade and Ofher Payables 963539 22,697.99 

Cash Used In Operafions 
44,763.76 22,656.15 

Income Taxes (Paid) / Refund 
(9.27) (1465.82) 

Net Cash from Investing Activities 
74847 7715033 

€ [Cash Flow from Investing Activities 
Purchase of Property, Plant and Equipment (Net off sales proceeds) (3899.60) (6706.65) Sale of Properly, Plant and Equipment 

- E Adclifion 10 ROU as per IND AS 6336 Invesiment in Debenture 
- (80.000.00) (Adcifion) / Repayment of Loan fo related party - {42290.00) Investment in Shares of Related parly (42.843.4) (26,073.25) Increase in Capital Work in Progress (2.743.65) (1.070.05) FO kept with bank (10,614.09) (16.455.36) Inferest Received 

762,19 6118.93 
Net Cash from Investing Activities (9.275.21)|  (1,65.476.36) 

©  |Cash Flow from Financing Activitics 
Finance Costs 

(3.244.29) (514.57) Loan faken from NBFC 
- 10144027 Inferest o financial crecitors as per NCLT ordor - (1,20,848.93) Bormowings 

8109.54 43316.60 
[Net Cash used In Financing Activilies 286525 2339337 
Net (decrease) / Increase In cash and cash equivalents (A+B+C) @aesa7)|  (1.20,692.48) 
Cash and Cash Equivalents - Opening balance. 1841332 1.39,30601 
Cash and Cash Equivalents - Closing balance. 7475 T6,413.33 
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Nores 
0 The unaudiied consoidated financial resulls of 116 company have been Frepared n aocardance wilk i Accounfing Standards [IND AS] prescibad under Saation 133 of the Companies Act, 2013, read wilh relevant rules thereunder and in ferms of Regulation 53 of fhe SE51 {LODR) Regulations, 2015 and SEBI master Circular dafed| January 30, 2026. 

) the above unaudited consolidated financial esulls have been reviewsd and recommended by The Ava Commmiies and have been approved and faken on record by fhe Board of Directors atifs meeting held on October 12, 2026, 
<] The Company s engaged only in business of Ship BUTd 9. Ship fepaits. and Heavy Fabricalion. Thero are no separale reporlablo segments. 
) The Scheme of Atiangement (*fhe Schema”) for fhe amalgamation of Tiumph Offshore PAvaTs Linied [FTOPT™ orTie “Transferor Company"] with fhe Company (“fhe| lransferee Company”), along wilh fheir respective shareholders, was approved by the Hon'ble Nafional Company Law Tribunal ("NCLT"], Ahmedabad Bench, Thel Company received a certified frue copy of the NCLT order on August 25, 2026, and filed fhe same wilh he Regisirar of Companies on September 17, 2026, being the| offectivo date of the emaigamation under the Scheme. The appointed date under fhe Scheme s Apil 1, 202 
Pusuant 1o fhe Schemo becoming offeciive and in accordance with the share exchange rafio specilied therain, the Company has approved fhe allotment of 159:49.66,750 Preferonce sharos of R10 each to fhe Equily shareholders of the Transferor Company. The accounfing redtmant of e Preference shares being allofied byl he Transieree Company is as per fhe provision of the Scheme approved by Hon'ble Natianal Company Law Tribunal ["NCLI"), Ahmedabad Bench. 
The amalgamation has been accounted for using fhe pooling-otinterests method in accordance with Appendix C 1o Ind AS 103, Business Combinations, at the canying| amounis of he assets and liabillies of fhe Transferor Company as reflected in ifs books of account, in accordance with e applicable requirements of the Scheme and| ihe aforesaid accouniing standard. Accordingly. the comparative financial information has been festated o give offeat 1o the amalgamation from the appointed date in accordance with fhe applicable accounting requirements, 

The outstanding amount of Loans availed in the books of Transfere 
o Hazet Infra Limited amounting fo ¥ 17,1066 Lakhs 

@ Company from Hazel Infra Uimited has been knock off against loans given by the Transteror company 

Pursuant fo he amaigamation, an amalgamation adjustment was recognisedin the books of the combined enfiy. Subsequently, the amalgamation reserve so created)| {ogether with the profils accumulated in the books of the Transeror Company from Apiil 1, 2024, up to the sffecive dafe of September 17, 2026, has been fransferred tof oloinea earings of the comibined enity. Affer giving effect fo all these adjustments, the net surplus credilod fo relined earnings up 10 1he offactive daro amounted fof 29.267.18 Lakhs. 
) The lax provisons carried In fhe books of fhe Transferor Company have been reassowed based on e merged Tnancial G and 17 consofidated fax posifion crising from the amalgamation. Consequently,  fox provision amounting fo €56315.17 Lakhs, carried forward from the books of he Transforor Company, has been wiitten| ackin the books of the combined entily as af Seplember 30, 2026, as the provision was considered no longer necessay. 
) The figures for the quarter ended Seplember 30, 2026 are The balancing figures between The Unaudied Tlgure I TespeaT o ol Tnancicl Yyear and year fo dale| unaudited financial resuls for the quarter ended June 30, 2026. 

9) The financial information for the comparafive periods, including he quarter ended June 30, 202, e halfyear ended Sepfember 30, 2075, and Tre Tramaial years ended March 31, 2026, and March 31, 2025, has been restated to give effect fo the amalgamation of TOPL with fhie Company from the appointed date of Apiil 1, 2024, in| accordance wilh the applicable accounting requirements, 
h The consolidated financial resuits of he Company include The finar resulls of he associale company, M/s, Conceplia Soflware Technologies Private Limilod. 

For and on behall of the Board of Directors, 
Swan Defence and Heavy Industries Limited 
{Formety kncwn os Relionce Haval and Engineering limifed) 

‘L‘ yy ¢ 

Nikhil Merchant 
Chairman & Managing Director 
DIN: 00614790 
Date: 12 Olober 2026 
Place: Mumbai 
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