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Dept. of Corporate Compliances, Dept. of Corporate Service 
National Stock Exchange Limited, BSE Limited, 

Exchange Plaza, Plot No. C/1, G Block, P.J. Tower, Dalal Street, 

Bandra —Kurla Complex, Bandra-East, Fort, 
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Symbol: SWANCORP Scrip Code: 503310 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting 

This is to inform you that the Board of Directors at their meeting held today i.e. 

November 14, 2025, has inter alia approved the Unaudited Standalone and 

Consolidated Financial Results of the Company for the quarter and half year ended 

September 30, 2025 along with ‘Limited Review Report’ furnished by the 

Statutory Auditors, the same are enclosed herewith. The results have been 

reviewed by the Audit Committee at its meeting held prior to the Board Meeting. 

The meeting commenced at 5:00 p.m. and concluded at 6:35 p.m. 

You are requested to take the above on record. 

Thanking you, 

Yours faithfully, 

For Swan Corp Limited 

(formerly known as Swan Energy Limited) 

Digitally signed by 
SAPTARSHI Giprasiicancuty 

Date: 2025.11.14 
GANGULY 5554 0s'50 

Saptarshi Ganguly 

Company Secretary 

SWAN CORP LIMITED (Formerly Swan Energy Limited) 

B Feltham House, 2nd Floor, 10 J. N. Heredia Marg, Ballard Estate, Mumbai - 400 001 
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N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor’s Limited Review Report on the Quarterly and Half Yearly Unaudited Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

To the Board of Directors of 
Swan Corp Limited (formerly known as Swan Energy Limited), 
Mumbai 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Swan 
Energy Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as ‘the Group’), and its shares of the net profit/(loss) after tax and total comprehensive income / loss for the Quarter and half year ended 30" September, 2025 (“the Statement”) attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“the Listing Regulation™) as amended. 

2) This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors at its meeting held on 14% November, 2025, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the “Listing 
Regulations’. Our responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statcment in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and aceounting 
‘matters and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, as amended, to the extent applicable. 

4) The Statement includes the results of the following entities: 

Parent 

i Swan Energy Limited 

Subs es 

Name of the Entity Relationship 
i Cardinal Energy and Infrastructure Private Limited Wholly owned Subsidiary 

ii Pegasus Ventures Private Limited Wholly owned Subsidiary 
i, Swan Mills Private Limited Wholly owned Subsidiary 
v, Triumph Offshore Private Limited Wholly owned Subsidiary 
v.  Swan Imagaination Private Limiled Wholly owned Subsidiary 

vi. Swan Ignivis Private Iimited ‘Wholly owned Subsidiary 
vii Swan LNG Private Limited Subsidiary 

viii.  Hazel Infra Limited Subsidiary 
ix.  Veritas (India) Limited Subsidiary 
X. Agneyastra Innovations Private Limited Subsidiary 

xi Swan Balu Heavy Industries Private Limited Subsidiary 
Xii Ignivis Trading FZE (formerly known Wilson 

B-605. 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road. Kandivali (W), Mumbai - 400067 « Tel.: +91 22 3595 5329



Corporation FZE Foreign - wholly owned subsidiary 

5) Bascd on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement, 

6) We did not review the interim financial statements of six (9) subsidiaries (including 1 foreign subsidiary) included in the Statement whose interim financial statements for the quarter ended 30" Septcmber, 2025 reflect total revenue of Rs. 1,09,577.93 lakh, total net profit/(loss) after tax of Rs. (1,428.96) lakh and total comprehensive profit/(loss) of Rs. (3,178.74) lakh, as considered in the Statement, 

The quarterly and half yearly unaudited financial statements and other financial information of five ®) Indian subsidiaries have been reviewed by other auditors, whose reports have been furnished fo us by . the Management and our conclusion on the unaudited consolidated financial results, to the extent, is “based solely on the reports of such other auditors. For one (1) foreign subsidiary, we have relied upon the letter from the management, certifying the correctness of the figures for the quarter and half year ended 30" September, 2025. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For N. N. Jambusaria & Co. 
Chartered Accountants - 
Firm Registration No. 104030W 

NN WD 7/ NIMESH N, 
[ JAMBUSARIA \© 

M. No. 38979 
MUMBAI 

Nimesh N. Jambusaria 

Partner 
Membership No. 038979 
UDIN: 25038979BMIWXM7043 

Mumbai, 14® November, 2025 



SWAN CORP LIMITED 
(Formerly known as Swan Energy Limited) 
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{Xin Lakhs)| 
_ - OuarterEn 2 i /eard o 

=) Revenue fiom Operations imsers | isisien 10321513 PXORCT) 21735263 49578656 b) Other Income 470077 5,089.57 313177 059074 511372 1,94,581.17 Total Income 1,18,535.03 | 1,27,208.40 1,06,350.90 245,743.43 2,22,506.35 6,88,368.03 2 |EXPENSES: 
(a) Cost of materials consumed 1,08,943.89 1,10824.45 86,525.11 2,19,768.34 1,57,117.12 4,15,196.13 (6) Changes innventoriesof fseed gods, wWorkin progress nd etockins Grmsal  aziss 80265 f8.59) 149629 161 (c) Employe benefits expenses 2,718.59 2,175.09 1,164.25 4,893.68 229087 748362 {d) Finance Costs 2,146.88 2,228.75 6,566.24 437563 11,829.40 18,566.85 {e) Deprediation & amortisation expense. 3,042.45 3,010.45 2,836.47 605700 5,507.78. 14,729.50 () Crher expenses 4447.20 290393 267632 735118 50827 o1.000,5 Total Expenses 11851967 | 12388312 1,00,611.04 2,42,402.79 1,83,709.73 5,41,218.24 3_ |Profit/{Loss) before exceptional Items and Tax(1-2) 1536 332528 5,739.06 5,340.64 37,796.62 1,47,149.79 4 [Exceptional tems - (Exoensel/income - E - - E 22.54) 5_|Profit share in associate 4591 3845 - 84.36 - 4647 & _|Profit/(Loss) before Tax 61.27 3,363.73 5,739.86 3,425.00 37,796.62 1,46,973.62 7_[Tax Expensas 
@ Currenttax 7158 esas 1a15q 136649 w085 So708a1 (2)Short/(Eccess) proviion for arferyears D - < - = ) (@) Deferred Tax 7)) (30.32) (1.11459) (5509 075,44 279145 8 _|Net Profit/(Loss) after Tax (5-6) (586.00) 2,699.54 6,713.01 2,113.54 33,480.33 87,440.51 9_|Other Comprehensive income {Net of Tax] 4593.08 (5304 44276 452399 950.76 2,930.54 10_|Total Comprehensive Income (7+8) 4,007.03 2,640.50 7,160.77 6,647.53 34,0309 90,371.05 11_|Net Profit after Tax Attributable to 

[Owners of the Company. (551.50) 191301 512779 1,531.61 1502184 7553030 Non Controling Interast (204.50) 78643 158522 8193 1445639 1151071 12_|Other Comprehensive Income Attributable to. 
Owners of the Company 251974 sa] 24625 pYED) 0205 160525 o Cortraling merest 207329 (353 20147 201856 20781 152525 25| Total Comprenensive Income AttAbutable to 

Owners of the Company 213824 1,877.70. 5,374.08 4,015.94 19,324.89 77,13559 Non-Controlling Interest 1,868.79 762.80 1,786.69_ 2,631.59 14,706.20 13,235.46 

14_|Paid - up Equity Share Capital [Face value: ¥ 1/- par share] 3,134.57 3,134.57 §,134.57 3,134.57 3,134,57 3,134.57 

15 _|Earnings par Shares (EPS) Basic & Diluted 
4] Before Extraordinary fems (In€ ) o19) 0 EX7) 057 088 2750 b Aer Etraoranary fisms (In¥) (019) 035 214 057 055 2790 

M. No. 38979 
MUMBAI 
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Consolidated Statement of Assats & Liabilitics 
(R in Lakhs) 

. 
A_|assers 

Non-current assets 
(a) Property, Piant and Equipment . ) 32757208 sa27547 
(b} Right of use Assets 

13,838.02 14,659.59. 
{c) Capital work in progress 

$,94,511.08 3,86,993.54 {€)Cther ntanghle fsets w416 w2528 
L&) Investment Property 

3486633 35,186.44. 6 Finania ssets 
) Invostiments 78331 71301 0] Trode Recevables 356646 387898 01} thr Financi Asses 271746 00 {g)Other Non Current Assets 17,20356 ez Total Non Carrent Asstes (A) 96,474.08 7,83,004.78 

B | Current Assets 

(a)owentories 18623248 16742621 
{b) Financin! Acsats 

) investments EV) 13012 (0) Trode Recevables Tasan2a1 13520130 ) Cash n cash equvatents 678365 1a7s 7S () Ban Bafan other than (i) above 11705650 357230 ) Loans 156070 15,0545 () ther FrandialAssats 752087 ap1za1 
{c) Other Current Assets 29,718.67 27,512.52. 
Total Current Assets (B) 

5,62,860.73 5,77,285.20 

Total Assets [AvB] 135933081 | 13,60,349.98 
[EQUITY AND LIABILITIES 

A_[ equity 
{e] Equity Share Gpitl 55457 E¥eres) (b) Other Equity 73653251 73115850 (€ on Controling nterest Lo1202.75 157, 158.49 Total Equity (A) 5,00,869.64 8,92,031.36 

Cabilior 
B_| Non-current Liabilities 

{a]Fnancil Lsiries 
(i) Borrowings 

17558531 1,65,647.49 
{ii) Trade Payables 

15,303.23 15,285.18 
{ii} Other Financial Liabilities 16,085.14. 16,638.15 

{b} Deferred Tax Liability (Net) 
182,66 237.69 ~{c) Provislons 50967 50835 

Total Non-Current Llabllitles (8) 2,07,679.01 1,98,316.90 

Current Liabiiities 

{a) Financial Liabilities 

0 Bormowings e 7oR0n L1459207 0) Trade Payabier S6,265.4% 00255 () Oher Financil Gbiier 5,787 To1125 ) Other urrent Lobltes 455269 403151 | ) Provisons 5587002 5528230 
Total Current Liabilities (C) 

2,50,786.16 2,70,001.72 

[Total Lisbilitias (8+C) (D) 45846517 4,60,318.62 

Total Equity and Liabilities { A+D ) 13,59,334.81 13,60,349.98 

</ NIME: 
2( samBusARIA 

Page2 of 4 



Consolidated Cash Flow Statement 

Profit/(Loss) before tax 
3,340.64 1,47,149.79 [Adjustments for: 

[Depreciation 
605290 72830 [Foreign currency Transition Reserve 
455336 252850 |Other Comprehencive incoma 
Y 0s (Copita] Reserve of new subsilery consoldated durie the year 

32,054.57 [Retained Eereing of new subsidiry consoldated during the year 
- (@5153) |Ghange in Capital Reserve during the year 3 - - 1) [Quas equy in Veraseo F2E 

1805547 124298 |Goodwill on Acqusiton of Subsidaries 
- (764.07) [Adjustment of Minoriy nterest on Acquisition of Subsidiaries 
[ (0542.58) |(erofit) / Loss on sale/revaluation of Investments 

(1:28456) (1.685.48) ind AS Interest impact of OCD ssued 
200527 360758 (proft] / Loss on sale of Assote 

G.02) (2,80,834.06] Prior Porod ind AS Adjustment 
G22.69) shre in Profit/{ioss) of the Associates 

e 4547 Considered Seperataly: 
inerest expense. 

437555 1856685 interest Income 
(5.481.95] 110,193.25) Dividend income 

(013)] (5.51) [ [Operating Profit before Workine Capital Changes 15427.85 (6.655.94)] |Adjustments f 
Decrense/ (increase] n Ot Nem Gurrent Asvets 

2238 te4a250) [Docrease / lincrse) in Non Current Trade and Other Receivables sun (e71.39) Dccrense / (increase) in Other o Current Fnancal Assets G716.40) - ecrcse /(increase) in inventory 
119573 (La4,518.53] [ecrease / ncrease) n Current Trade snd Other Receivable (52.1209)] 5633832 |___|Decrease /{increase) in Other Current Fnancial Assets 20801) 14,13689) [Decrease / (Increase) in Other Current Assets 
(2,20635) 18,989.60) Decrease /(increase) in Investment Property 

a 250730 (Decrease) /increass in Other Non-Currant Financial Labiities 55000] 734880 (Decrease) /increase in Other Current Financial Linbities 
(@402 170169 (Oucresse) /ineresse in Other Current ibilies 
s071 (Occrease) st case i provisions 
) [toecrease) /increase n frade and Other Payables 

16,2054 Cash generated from operations 
(26,715.50] IDiret Taxes (Pald)/Received 

(68114 Net Cash from Operating Activities (A) 
127,400,69) 

B_[Cash Flow from Investing Activities 
Purchazo of Property, Flantand Equipment 

153.43) (@o76.23] [Balance in Property, Piant and Equipment o new subsidlary consolidated during the year - 11,10,756.93) Proceeds from Sale of Property, Plant and Equipment. 255 34197232 Inrease in Capital Work I Progress (et) 47222) (25801 14 Changa in Righ to uzo Asscts - (sata3) 117,235 50] Change i ntangibls Assets = 
e1) (7a66) [Furchese of investments 

(352075) (1:50355.40)] [Proceeds from sate of investmants 
@900 1.39,075.20 [toan t Others 
77395 07.837.78) interestincome 
546195 10,5335 [Dividend income 

013 551 | [NetCash from Investing Activities (8) 
27,3%647 134,51.66 

€ _[Cash Flow from Financing Activies 
(P Exponcor 

= 13512) Lo from / (Refund) of oan to Refsted Faries 
17,008.25 (Refund) o/ Loan from Other partes 

Tsa 538.5] (Repaymen) / Proceest of L ean from Banks 
3457628 Proceed from ssus of Bonds /Debentures 

N Interest Expenses _ 14,375.63)] 118,566.85)] [Dividend Poid 
@18.49) G149 Net Cash from Financing Activities (€] 

G376 (55,976.09) 
NetIncrease / (Decrease) in Cash & Cash Equivelents (A+6+C] z 7568938 
[Opering batance of Cash & Cash Equivalents oS 1,57,646.05 1,31,558.67 

(OSSN (Clasing Balance of Cash & Cash Equivalents ¥/ F\ 1,23,840.25 1,57,648.05 =/ TIMESFI—\e) 
= JAMBUSARIA |+ 
o\ M.No.38979 e 



For 

Segment Wise Revenue, Results and Capital Employed 
(Xin Lok 

[SEGMENT REVENUE (GROSS INCOME) 
("ol Segment - Textile 540084 45 254110 0,004 15 T 121737 

1) Seqment- Energy - = 659956 - 55,1052 58,103.52 
|0 Segment - Construction/Others 207871 250063 2,527.40 49734 6.667.46 12,1353 |4)Segment pistribition & Development 10148072 | 31101007 535182 233,299.10 11,1805 42100208 <) Segment - Warshousing 91658 27801 251695 275139 sonass 046398 

[ Scgment Wanufecturing - 5 5 - - . 
|8/ Segment - Shpyard 395700 4150 B 3,998.90 A 

Total 1,13,834.26 |_1,21,318.43 10321503 2,35,152.69 2,17,39263 
Lessi-Inter Segment Revenue ] T ;: 5 - 5 

Fotal Income from Operations 11383426 | 121318.43 10321513 23515269 217357 68 

2_|SEGMENT RESULTS (+/-) 
Profi¢/{Loss] beor tax and interest 
o) Sogment-Textile FrzRT) 6657 o) 52778 33008 68299 
1) g~ Energy 261027 222308 606299 485335 3638503 16308935 
) Segment Construction/others 54353 51678 115666 226253 278,10 
[d) Segment - istribution & Development 128578 347959 6,047.65 | 716997 1194879 
e) Segment - Warehousing (622.76) 189892 (7124.69) 3427.10 3,853 
) Segment - Manfacturing - e - P 2 5 
lg) Segment - Shipyard (1652.70] (262556 - (e1s30) - (G5 eei1a) 

Total Segment Results 208520 527936 1228110 7,364.80 557601 1,65,616.63 
Lo < nkorast 214688 | | 222075 656620 437563 1152540 1856655 
[t Others un alocable evp (7700 (zra27) (@5.99) (5157) o01] (10001 
k055 Exceptional tems : 5 - - - (22264 
[Ad share of profit/(ioss) of assocate 4551 845 - 435 - 2547 

Total Prafit/{Loss) before Tax 6127 336373 5,739.36 3,425.00 37,196.62 1,86,973.62 

3_|SEGMENT ASSETS N 
af segrment - Textile 6677 | Fognaze 1983274 Zi35477 o831 2601043 
[b) Segment -Enerey amassa|  aerseiss ) 47323082 Sa8,476.02 40435536 
[ Segrment _Constroetion/Others 12732001 13451060 20957675 3,27,320.01 20557675 3,6530282 
[6) Segment _Distrioution & Development 27846236 | 26100692 28445685 278,462.36 2,27,08351 
<) Segment - Warehousing, 123,485.37 |__1,19,66659 125,285 2,23486.37 12059829 
1) segment -ianutacturing 3657800 3683068 36,467.89 36,5780 36,485.07 
&) Segment - Shipyard 298,757.06 | 3,00.70745 - 7,98,757.06 3,07,751.10 
[h) Unaliocable 13572 58436 175828 15572 15040 

N Total Segment Assets 1355,334.81 | 13,03,104.76 131632759 135933381 33,50328.98 
4_|SEGMENT LIABILITIES 

a) Segment - Textle aam7s 230825 250711 333878 260711 234431 
) Segment - Energy Baser| 108 21477985 2,157.00 21477585 350198 
) Segment—Construetion/Other: o7.410.35 | 30030045 125,008.55 9741038 1,23,06853 530545 
6 Segment - Distrbution & Development 37,0334 2698963 11163460 31,3362 L11634.60 80497.19 
) Segment - Warehousing 8771010 8428292 6574538 87,7200 65,745.38 27,05387 
f Segment -Manufacturing 450,13 445435 437474 450013 43774 441106 
[ Segment- Shipyard 101752 |  enesion - 2,60,147.52 - 657257, 
[h) Unatiocablo 559781 sseean 1Asten 35,597.81 Tasies 5536748 

Total Segment Labifties 2.56,465.17 | 4,48,494.95 5.23,691.85 4,58,465.17 5,23,691.89 e 
Fotes: 

2 The Consolidatad finzncial statements are prepared in accordance Wit the Indian Accounting Standards (ind AS) ax prescribed under Saction 133 of the Companier Act 2013 reed with Rul 3 of the. 
‘Companies (indian Accounting Standards} Rules, 2015 and amendments theretp and other Recognised ACCOUnIng Practices and Polcies to the extent applicable. 

2 The above finanial results have bien reviewsd and recommenced by the Audit Commictee and approved by the 50ard of Directors at its meeting held on Friday, Noverber 14, 2025, The Statutory 

Auditors v caried out Limitet Review of the aforesad finanlel resuts asrecied under Regulation 33 ofthe SEB Lsting Obligations and Disclosure Requirmeats) Reutios, 2015. 
3 The Company operatesin Seven segnents namel, o) Textle, b) Enerey c) Constructionothers ) Distnibution & Development e] iarshousing 1) Msnufacuring and g) Shpyard 
4 Otherincome for the year ended March 31, 2025 includes proceedsfromsale o FSRU and henc I s ot comparable with the ther quarters/peri. 
5 The igures tor the previous perod have been regrouped and/or rearranged, wherever considered necessary. 
6 These results wil b fled with BSE Lrited and Natiopal Stock Exchange ofIndia imited and willsso be avalable on the Company's webslte at wiwwswan.coln 

t1.N JAMBUSARIA & Co. 
CHARTERED ACCOUNTANTS For Swan Corp Limited 

(Formenty knoun 25 Swan Enerey Limited)| 

W 
NikhilV. Merchant 

Place : Mumbai Managing Director] 
‘Date: November 14, 2025 DIN: 00614750 
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N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor’s Limited Review Report on the Quarterly and Half Yearly Unaudited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
To the Board of Directors of 
Swan Corp Limited (formerly known as Swan Energy Limited), 
Mumbai 

1) We have reviewed the accompanying Statement of Unaudited Standalone IND AS F inancial Results 
of SWAN CORP LIMITED (formerly known as Swan Energy Limited) (the “Company”) for the 
Quarter and half year ended 30" September, 2025 (“the Statement”) attached herewith, being 
submitted by the Company, pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations™). 

2) This Statement, which is the responsibility of the Company’s management and approved by the 
Board of Dircctors at its meeting held on 14" November, 2025 has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our rosponsibility is to issue a report on the 
Statement based on our review. 

8 We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial Statement are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable Indian Accounting 
Standards (Ind AS) and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, ot that it contains any material misstatement. 

For N. N. Jambusaria & Co. 
Chartered Accountants 
Tirm Registration No. 104030W 

e Qb 
Nimesh N. Jambusaria 
Partner 

Membership No. 038979 

UDIN: 25038979BMIWXL9771 

Mumbai, 14" November, 2025 

.: +91 22 3595 5329



SWAN CORP LIMITED 
(Formerly known as Swan Energy Limited) 

Corporate {dentity Number(CiN): L17200MH1909PLC000254 
Regd. Office: 6, Feltham House, J.N. Heredia Marg, Ballard Estate, Mumbai - 400 001 

Phone:022-40587300; Fax:022-40587360; Email: swan@swan.co.in; Website: www swan.co.in 
Statement of Un-Audited Standalone Financial Results For the Quarter and Half Year Ended September 30, 2025 

}30:09.2024 [ sl 
- {Unaudite i ncome: 

2) Revenue from Operations. 5469.79 4799.77 255074 1026956 650047 13,546.33 b) Other income 145011 1,507.68 45028 2,957.79 207155 344712 Total Income 691950 6,307.45 5,005.02 15,227.35 8,572.00 16,993.45 2_[EXPENSES: 
(o] Cost of materials consumed 4,884.69 3.987.22 102653 887191 376341 7,930.90 {b) Chenges In Inventories of finsned go0ds, work n progress 
and stocicin rad {400.20) (229.05) (34.61) (629.25) (5.19) (259.42) {c) Employee benefits expenses _ 86231 70103 s42.81 156334 105592 247928 d) Finance Costs 657 594 184.75 251 259.63 269.25 (e) Depreciation & amortisation expense w12 21020 207.36 42336 41249 824.90 (f)Other Cxpenses 81513 76120 894.73 157633 2,453.07 453641 Total Expenses 638162 543658 2,157 11,818.20 7,919.04 15,770.35 3 _|Profit/{Loss) before exceptional Items and Tax (1-2) 538.28 870.87 183.45 1,095 652,98 1,223.10 4_|Exceptional tems - [Expense)/income B - - ] = A 5_[Profit/{Loss] hefore Tax 538.28 870.87 183.45 140815 652,08 122310 6_[Tox Enpenses 
(1) Current tax = 122,00 80.08 122.00] 240285 39999 (2) Short/(Excess) provision far earlier years - - - - - - (3) Deferred Tax (22.84) (22.76) (18.34) (s.60) (36.33) (82.38) 7_|Net Profitafter Tax (5-6) 56112 771.63 12171 133275 446.46 905.49 &_|uther Comprehensive incorme (Net of Tax] . = Z - - (14.58) 9_[Total Comprehensive income (748) 56112 7763 12171 153275 446,46 BI06L 10_|paid - up Equity Share Capital (Face value: % 1/- per share] 313457 3,134.57 3,157 313457 313857 313457 41_|Earnings per Shares (EPS) Basic & Diluted 
) Before Bxtraordinary ftems { In ) 0.8 025 0.04 043 0.14 029 b) Alter Extraordinary Items (In <) 018 0.25 0.04 043 0.14 [ 
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Standalone Statement of Assets & Liabilities 

A_|_Non-current assets 
{a) Property, Plant and Equipment 5862.53 6265.47 
[b) Capital work in progress , . 
[c) Investment Property 

1,090.47 1,090.47 
(0) Financial Assets 
() vestments 37574575 37572515 i) Other Financial Assots 110615 z 

(e} Non Current Tax Assets 255.49 28180 
{f) Other iNon Current Assets 

95.38 95.38 
Total Non Current Asstes (A) 3,84,155.81 3,83,458.31 

B | Current Assets 
(3} Inventariss 13,288.29 12,181.88 () Financial Assets 

) Investments 1903950 4756737 
{ii) Trade Receivables 

8913.00 847440 (i) Cash and cash equivalents 380,80 382899 
(v} Bank belance other than (i) above. 627.40 170243 
{v) Loans 73.849.35 41,126.12 

() Other Financial Assets 2031 2780 
{c) Other Current Assets 139522 122044 Total Currant Assets (B) 1,17,533.90 | 1,16,129.17 

Total Assets (A+B) 5,01,680.71 | 4,99,587.48 

[EQUITY AND LIABILITIES 

A | Equity 

{a) Equity Share Capital 313457 313457 
{b) Other Equity. 1,54,818.82 45382053 

Total Equity (A} - 4,57,983.39 4,56,964.10 

Liablities 
B_| Non-current Liabilities 

{2) Financial Uabilities 
) Borrowings c 17505 21123 
(1) Other Finandial abilies 2062 | 2316 

{b) Deferred Tax Liability 277.18 32278 

c) Provisions 3221 1225 
Total Non-Current Liabilities (6) 605.09 689.42 

€ | CurrentLiabilities 
{a) Financial Liabilitics 

1) Borrowings 37,171.88 37,17645 
{ii) Trade Payables. 541132 4,488.02 

(b) Other Current Liabilities 412.51 163.97 
(c) Peowisions. - 10552 105,52 

Total Current Liabilities (C) 43,101.23 41,933.96 

[Total Liabiities (B+C) (D} 4370632 4262338 

Total Equity and Liabilities  A+D ) 5,01,689.71 | 4,99,567.48 
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Standalone Cash Flow Statement 

RinLakhs) 
S 

: 
- i ~ . 

03 e : 
| Gauaee | Cash Flow from Operating Activities 

Profit/{Loss) before tax 
1,309.15 122310 | Adjustments for: 

| |Depreciation 
423.36 824.90 Other Comprehensive Income 

11455] (Profit] /Loss on safe of Investments 
) (@50.70) (Proft) / Loss an sale of Assets 
.00 2.47) Considered Seperately: 

Interest Expense 
1251 269.25 Interest income 

73039 2211.45) Dividend Income 
737 w77 |Operating Profit before Working Capital Changes 

275.82 (815.02]] {Adjustments for: 
[Decrease / {Increase) in Other Non Current Assets 

5 779 | |Decrease /{increase) in Other Non Current Financial Assets 
(1,106.15) | [Decrease /lincrease) in ventary 
(1, 106.43) e Decrease / (increase] in Trarie and other Recowvabic 
(£38.50) 57623 Decrease / (Inerease) in Other Current Financil Assets 
(1250) 3550 [Decrease / (increase) in Other Current Assets 

T70.78) 1551 Tovestment Property 
= 33423 Other Non Current Financial 

@51 (©.70] (Decrease) /increase in Othar Current Uabilties 
24853 745.95) (Decrease) /inerease In brovisions 
0.00 5092 (Decrease)  Increase i Trade snd Other Payables 

533:30 ©23.79] Cash generated from Operations 
(1,389.32) {1,330.78) Direct Taves (Paid) / Recelved 

(55.69) a1z 34) [Net Cash from Operating Activities (A) 
(1,485.01) (1,743.12) 

B_|Cash Flow from Investing Activities 
[Purchase of Property, Plant and Equipment. 

Go59)] (G08.56] Proceeds from sale of Fixed Assets 
253 8.00 (increase/Decrease in Capital Work In Progress (ei] 

8 733,85 (Coan fo) / Refund of Loan from Related Porties 
(359%3.5) (17,970.65) (Loan to) /Refund of Loan from Other Parties 
326045 7,915.49) Purchase of Investments 

(16,899.16)] __(125,697.08) Proceeds from Sale of investments 
4625645 8,729.50 Investmentin Euuity shares of subsidiary 

(20.60) (aa,851.75) [Frocecds fuurm Sae of investiment i Subsidiary 
N 11,130.00 interest income 

73039 221145 [Dividend ncome 
737 1277 Net Cash from Investing Activities (B] 

(2,667.19}] (97,631.91)} 
€_|cash Flow from Financing Activies 

arP Expenses 
- (a35.42) Loan from / (Refund] of Loan to Related Parties 
B T2,196.15) (kefondi of { Loan from Other Parties 
- 495497 Repayment) / Proceed of Loan from Banks 

(4075 ,639.51] Interest Expenses 
“(12.51) (269.25) Dividend Paid 
(313.46) [EVEXTS) [ Nat Cash from Financing Activities (C ) 
(366.72)] {1,902.12)} 

Nt Increase / (Decrease] in Cash & Cash Equivalents (A+B+C] (4518.92) _(1,01,277.15) 
|Oncning Balance of Cash & Cash Equivalents 

552712 1,06,804.27 
|Closing Balance of Cash & Cash Equivalents 

1,008.20 552742 
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Segment Wise Revenue, Results and Capital Employed 
(X in Lakhs)| 

i el 2 
fited) 1 [SEGMENT REVENUE (GROSS INCOME) 

2) Segment - Textlle. 
5.400.84 462322 2,541.10 10,084.16 5,518,580 11,317.37 b) Segment - Construction/Others 6895 11645 [ 18540 98167 22896 Total 5,369.75 4,799.77 255474 10,269.56 6,500.47 13,586.33 Less:- Intar Segmant Revenue . . 5 3 . = Total Income from Operations 5,469.79 4,799.77 2,554.74 10,269.56 6,500.47 13,5633 

2 [SEGMENT RESULTS (+/) 
Profit/{Loss) befare tax and interest 
2) Segment - Textile 

161.12 166.67 191.82 327,79 330.08 682.95 L) Segment - Construction/Others 
38373 71014 176.38 1,093.87 582,53 809.36 Total Segment Results 544.85 876,81 368.20 3,42166 912.61 129235 Less: Finance Costs 657 594 18475 1251 25963 26835 Less : Othars un allocable exp. - - " - - - Total Profit/(Loss) before Tax 538.28 870.87 18345 1,409.15 652.98 1,223.10 

3 [SEGMENT ASSETS 
2) Segment - Textile 21,3647 20,204.2¢ 1983274 2136477 19874 2001043 b) Segment - Construction/Others. 

4,80,069.45 4,79,796.22 4,79,400.36 4,80,06945 4,79,400.36 4,79,286.25 <) Unallocable N 255.49 20841 253.79 25549 253,79 281.80 Total Segment Assets 501689741 50020887 | 49948689 | 501,689.71 |  4,99486.89|  4.99,587.48 4 |SEGMENT LIABILITIES 

2} Segment _Tediic 33878 231836 2607.11 337878 2607.01 239431 b} Segment - Construction/Uthers 
40,100.36 29,824.86 39,991.00 40,100.3G. 39,991.00 39,956.29 c) Unallocable 

277.18 300.02 368.83 271.18 368.83 3018 Total Segment Liabilities 43,706.32 4247314 42,366.94 43,706.32 42,966.94 42.623.38 [Notes: 
* The Standalone financia statements are prepared in accordance with the Indian Accounting Standards (Ind AS) a prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting Standards) Rules, 2015 and amendments thereto and other Recognised Accounting Practices and Policies to the extent applicable. 
2 The above financlal resuits have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on Friday, November 14, 2025. The Statutory Aulitors have cartied out Limited Review of the aforesaid financial rests a5 required under Regulation 33 of the 201 uisting Obligations and Disclosure Requirements) Regulations, 2015, : 
3 The Company operates in two segments namely, <) Textles and b) Construction/others, 4 The figures for the previous period have been regrouped and/or rearranged, wherever considered necessary. . - > These restts will be filed with BSE Limited and National Stock Exchange o India Limited and willaiso be avalable on the Company's website at wiwiswan codn 

‘N JAMBUSARIA & Co.} 
rré ARTERED AGCOUNTANTS 

AN For Swan Corp Limited| 
{Formerly known as Swan Energy Limited)) 

\FMMW A 
Nikhil V. Merchant] 
Managing Director| 

DIN: 00614790} 

NIMESH N. -\ ¢ 
JAMBUSARIA | 

Place : Mumbai 
Date: November 14, 2025 

Pagedofs


