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SWAN CORP

swan/nse/bse November 14, 2025
Dept. of Corparate Compliances, Dept. of Corporate Service
National Stock Exchange Limited, BSE Limited,
Exchange Plaza, Plot No. C/1, G Block, P.J. Tower, Dalal Street,
Bandra —Kurla Complex, Bandra-East, Fort,
Mumbai — 400 051 Mumbai — 400 001
Symbol: SWANCORP Scrip Code: 503310

Dear Sir / Madam,

Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors at their meeting held today ie.
November 14, 2025, has inter alia approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and half year ended
September 30, 2025 along with ‘Limited Review Report’ furnished by the
Statutory Auditors, the same are enclosed herewith. The results have been
reviewed by the Audit Committee at its meeting held prior to the Board Meeting.

The meeting commenced at 5:00 p.m. and concluded at 6:.35 p.m.
You are requested to take the above on record.

Thanking you,

Yours faithfully,

For Swan Corp Limited
(formerly known as Swan Energy Limited)

Digitally signed by
SAPTARSH' SAPTARSHI GANGULY

Date: 2025.11.14
GANGUL 19:11:24 +05'30'

Saptarshi Ganguly
Company Secretary

SWAN CORP LIMITED (Formerly Swan Energy Limited)

B Feltham House, 2nd Floor, 10 J. N. Heredia Marg, Ballard Estate, Mumbai - 400 001
+39122 4058 7300 | info@swan.co.in | www.swan.co.in | CIN: L177100MH1809PLCO00234



N. N. Jambusaria & Co.

Chartered Accountants

Independent Auditor’s Limited Review Report on the Quarterly and Half Yearly Unaudited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
To the Board of Directors of

Swan Corp Limited (formerly known as Swan Energy Iimited),
Mumbai

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Swan
Energy Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
‘the Group’), and its shares of (he net profit/(loss) after tax and total comprehensive income / loss for the
quarter and half year ended 30 September, 2025 (“the Statcment™) attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SERI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“the Listing Regulation™) as amended.

2) This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors at its meeting held on 14t November, 2025, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the ‘Listing
Regulations’. Our responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance (hat we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, as amended, to the extent applicable,

4) The Statement includes the results of the following entities:

Parent
i- Swan Energy Limited

Subsidiaries

Name of the Entity Relationship

i.  Cardinal Energy and Infrastructure Private Limited Wholly owned Subsidiary

ii.  Pegasus Ventures Private Limited Wholly owned Subsidiary

iii.  Swan Mills Private Limited Wholly owned Subsidiary

tv.  Triumph Offshore Private Limited Wholly owned Subsidiary

v.  Swan Imagaination Private Limiled Wholly owned Subsidiary

vi. Swan Ignivis Private Iimited Wholly owned Subsidiary
vii. Swan LNG Private Limited Subsidiary
vili.  Hazel Infra Limited Subsidiary
ix.  Veritas (India) Limited Subsidiary
%, Agneyastra Innovations Private Limited Subsidiary
xi.  Swan Balu Heavy Industries Private Limited Subsidiary

Xii.  Ignivis Trading FZE (formerly known Wilson

B-605. 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road. Kandivali (W), Mumbai - 400067 « Tel.: +91 22 3595 5329



Corporation FZE Foreign - wholly owned subsidiary

5) Bascd on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 6 below,

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to he disclosed, or that it contains any material misstatement.

6) We did not review the interim financial statements of six (9) subsidiaries (including 1 foreign subsidiary)
included in the Statement whose interim financial statements for the quarter ended 30" Septomber, 2025
reflect total revenue of Rs. 1,09,577.93 lakh, total net profit/(loss) after tax of Rs. (1,428.96) lakh and

total comprehensive profit/(loss) of Rs. (3,178.74) lakh, as considered in the Statement.

The quarterly and half yearly unaudited financial statements and other financial information of five ( 8)
Indiapn subsidiaries have been reviewed by other auditors, whose reports have been furnished to us by

- the’| anagement and our conclusion on the unaudited consolidated financial results, to the extent, is
“based solely on the reports of such other auditors. For one (1) foreign subsidiary, we have relied upon
the letter from the management, certifying the correctness of the figures for the quarter and half year

ended 30" September, 2025.

Our conclusion on the Statement is not modified in regpect of the above matter,

For N. N. Jambusaria & Co.
Chartered Accountants ’
Firm Registration No. 104030W '

NN WD

Nimesh N. Jambusaria
Partner

Mernbership No. 038979
UDIN: 25038979BMIWXM7043 ™~ -
Mumbai, 14™ November, 2025

M. No. 38979
MUMBAI




SWAN CORP LIMITED
[Formerly known as Swan Energy Limited)
Corporate Identity Number{CIiN): L17100MH1909PLC000294
Regd. Office: 6, Feltham House, I.N. Heradia Marg, Ballard Estate, Mumbai - 400 001
I_ " Phone:022-40587300; Fax:022-40587260; Emall: swan@swan.co.in; Webslte: www.swan.co.in
Statement of Un-Audited Consolidated Financial Results For the Quarter and Half Year Ended September 30, 2025
{¥in Lakhs)
Bl 30 3 = b
- A g o s ) a1 i i ;"‘? 4
i |INCOME:
_a) from Of 1,13 83426 1,21,318.4a 1,03,219.13 2,35,152.69 2,17,392.63 4,93,786.86
b) Other Income 4,700.77 5,889.97 3,131.77 10.580.74 5113.72 1,94581.17
Total Income 1,18535.03 | 1,27,208.40 1,06,350.90 2,45,743.43 2,22,506.35 6,88,368.03
2 |EXPENSES: - o
__(8) Enet of materials consumed 1,08,943.89 1,10,824.45 86,525.11 2,19,768.34 1,57,117.12 4,15,196.12
(b) Changes In inventories of finished goods, work in progress t ;
and etoek in-trad (2,779.34) 2,740.45 842,65 {38.89) 1,89629 3,161.61
(c) Employae b 2,718.59 2,175.08 1,164.25 4,893 68 2,290.87 7,463.62
{d) Finonce Costs 2,146.88 2,278.75 6,566.24 | 4,375.63 11,829.40 18,566.95
(e} bepreciation & amortisation expense 3,042.45 3,010.45 2.,836.47 6,052.80 5,587.78 14,729.30
(f) Other Expenses 4,447.20 2,903.93 2.676.32 7,35143 598827 81,600.73
Total Expenses 11851967 | 1,23,883.12 1,00,611.04 2,42,402,79 1,84,709.73 5,41,218.24
3 {Profit/{Loss) before exceptional ltems and Tax {1-2} 15.36 3,325.28 5,739.06 3,340.64 37,796.62 1,47,149.79
4 |Excepticnal items - (Expense}/income - - - - - {222.54)
5__|Profit share in associate 4591 38.45 - 84.36 ¥ 46.47
& _|Profit/(Loss) before Tax 61.27 3,363.73 5,739.86 3,425.00 37,796.62 1,46,973.62
7 [Tax Exy
{1J Current tax 671.98 684.51 14154 1,366.49 340.85 56,798.81
(2) Short/{Excess) provision ur earller years - . - - - 282
{2} Deferred Tax _(24.71) (30.32) (1,114.69) (55.03) 3,975.44 2,791.45
8 |Net Profit/{Loss) after Tax (5-6) ISEB.OQ!] 2,699.54 6,713.01 2,113.54 33,480.33 87,440.51
9 _|Other Comprehensive Income (Nt of Tax) 45930 (5ana) 447.76 453308 450,76 2,930.54
10_{Total Comprehensive Income (748} 4,007.03 2,610.50 7,160.77 6,647.53 34,0303 90,371.05
11 |Net Profit after Tax Attributable to
Owners of the C {381.50) 1,913.11 5127.79 1,531.61 19,021.94 75,530.30
Non Controlling Interest {204.50) 786.43 1,585.22 581.93 14,458.39 11,910.21
12 jOther Comp i butable to
Owners of the Company 2,519.74 [35.41) 246.29 2,424.33 302.08 1,605.29
Non-Controlling Interest - 2,073.29 (23.63) 201.47 2,049.66 | 24781 1,325.25
13 |Total Comprehensive Income Attributable to e
Owners of the Company 2,138.24 1,877.70 5,374.08 4,015.99 19,324.89 77,135,598
Non-Cantrolling Interest 1,868.79 762.80 1,785.69 | 2,631.59 14,706.20 © 13,235.46
14 |Paid - up Equity Share Capital [Face value: ¥ 1/. pershara] 3,134.57 3,134.57 8,134.57 3,134.57 3,134.57 5,134.57
15 |Earnings per Shares (EPS) Basic & Diluted
4) Before Extracrdinary Items (In % ) {01 0.85 314 0.67 10,68 27.90
b} After Extraordinary ftems (In € ) [o.lsjl 0.86 2.14 0.67 1068 27,90

M. No. 38079
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Consolidatad Statement of Assats & Liabilities

- (T in Lakhs)
”}2? e - S
A |ASSETS ]
Non-current assets ”
(a) Property, Plant and Equipment 3,27,672.04 3,22,775.17
[b)Right of use Assets o 13,830.02 14,659.59
{c) Capital work in prograss 3,94,511.03 3,86,993.54
{d} Other intangible Assets 814.16 829.23
(e} Investment Property 34,866.33 35,186.44
(f} Financial Assets
{i} Investments 783.32 713.01
(1} Trade Recelvables 3,566.86 3,B72.98
(1ii) Other Financial Assets 2.717.86 1.00
__ (@) Other Non Current Assets 17,803.96 18,027.82
Totzl Non Current Asstes (A) 7,96,474.08 7,83,064.78
B | Current Assets
{a) Inventaories 1,66,232.48 1,67,426.21
{b} Financial Assats
(i) Invastmants 31,064.52 66,130.12
(i) Tracle Receivables 1,86,322.21 1.35.201.30
{iii} €ash and cash equival 6.783.65 13,ATR.7S
(iv) Bank balance other than {iil) above 1,17,056.60 1,43,572.30
v} Loans 18,161.78 19,054.19
{vi) Other Financlal Assets 7,520.82 #,312.81
{c} Other Current Assets 29,718.67 27,512.52
Total Current Assets jB] 5,62,860.73 5,77,285.20
Tolal Assets [A+B) 13,59,334.81 13,60,349.98
EQUITY AND LIABILITIES
A | Equity
{a] Equity Share Capital : 8,134.57 3,134.57
{b] Other Equity ) 7,36,532.31 7,31,138.30
(€} Non Controfiing Interest 1,61,202.76 1,57,758.49
Total Equity (A} 9,00,864.64 8,92,031.36
|Liabilitias
B | Non-current Liabilities
o) Finencial Viabiiites 00000000
(i) Borrewings 1,75,505.21 1,65,647.49
{ii] Trade Payables 15,303.33 | 15,296.18
{iii] Other Financial Liabilities 16,088.14 16,638.15
(b} Deferred Tax Liability {Met) 182,66 237.69
_{¢} Provislons . : 50867 508.39
Total Non-Cwrrent Liabilitles (B) 2,07,679.01 1,98,316.90 |
C | Current Liabiiiijes
(a} Financial Liabilities
e A 3 TE 7604 1,14,532.07
{ii) Trade Payables o 96,265.44 80,042.55
__{iif) Other Financial Liabilities 15,274,857 16,112.89
* (b) Other Current Linbilities 4,552.69 4,031.91 |
- (€) Provisions % 55,870.02 55,282.30
;| “Total Current Liabilities (C) j 2,50,786.16 2,70,001.72
Total Liabilitias (B+C) (D) < 4,58,465.17 4,68,318.62
Total Equity and Liabilities { A+D ) 13,59,334.81 13,60,349.98

= JAMBUSARIA
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Censolidated Cash Flow Statemant

e e
A Gushﬁowfrmn OparatlnsADtiwuas

Profit/{Loss) before tax 3,340.64 1,47,149.79
Adjust forn

Depreciation 6,052.90 14,729.30
Forelgn Currency Translation Reserve 4.533.36 2,028,680
Cther Comprehensive Incoma 0.63 0.63
Capital Reserve of new subsidiery consoiidated during the year 22,064.27
Retained Earnlng of new subsidiary consclidated during the year - (2,741.85)
Change in Capilal Reserve during the year - {3.12),
Quas! Equity in Verasco FZE ) ) 1,805.42 1,242.98
Goadwill on Acqusition of Subsidiari - {764.07)
Adj of Minority Interest on Acquisition of Subsidiaries 0.40 (30,542,584
(Profit) / Loss on sale/revaluation of Investments {1,284.56) u.ssmg}_l
Ind AS Interest impact of OCD issued 200327 3,607.54
{Profit} / Loss on sale of Ascots {2.02) {1,80,834.08)
Prior Perlod Ind AS Adj T : (222.64)f
share in Profit/(Loss) of the Assoclates ) 84,56 46,47
Considered Seperately:

{Interest Expense 4,375.63 18,566.85
Interest Income {5.481.85) ({10,193.25)
Dividend theome (0.13) {5.51)

| |Operating Profit before Workine Capital Changes i 15,427.95 {s,ssssﬁl
Adjustments for:
Decrease/ {Increase) in Other Man Current Assets 225 88 {8,442.50]
Decrease [ {Increase) in Mon Current Trade and Other Receivables 312,12 {471335
Docrease [ {lncneasel in Other Non Current rmanml Assets ) (2,716.46) =
D Il I in v 1,193.73 {1,44,618.53)
Decrease / {increase) In Current Trade and Other Recelvable {51,12091} 56,338,32
Decrease | {Increase] in Other Current Financial Assets (3,208,01) {4,136.89)
Decrease / (Increase) in Other Current Assets {2,206.15) __18,980.60)
Decrease / (Increase) in Investment Property Ak 2,807.30 |
[Decrease) / increasa in Other Nen-Currant Financial Liabilities : : 3 - {550.00} 7,244 RY
[Decrease) / increase in Other Current Finandal Liabilities ) {84092) 1,701.69
(Decraase} / increase in Other Current Lmbun;es 52071 {240.76}]

|{Decrease) £ I ease in Fr i 3.64 204.24
{Decrease) f Increase in Tradeand Other Payables . s 16,240.94 54,094.00
Cash generated from perat . -~ (26,719.50) (51,665.11)
Direct Taxes {Pald)}/Received (681.14) (1,221.09)
et Cash from Operating Activities (A) ' s 127,400,64) 152-&&6_'?@]

B _|Cash Fiow from Investing Activiti

Purchase of Property, Plant and oy (3,153.43) 14,076.23)
{Balance in Property, Plant and Equi of new subsidiary conselidated during the year - {1,10,756.91)
Proceeds from Sale of Property, Plant and Equipment : 253 3,41,972.32
|___|Increase in Capltal Work In Progress {et) - i {7,472.22) (25,801.14)
Changa in Right to use Asscts S ’ ] (s81.43) [17,225.50}
Change in intangibls Assets P T ; (4.84) {71.66)
Purchase of Investments 3 {26,620.75) {1,90,855.40)
F Trom sale of 62,900.50 1,95,079,.20
Loan to Others 2,773.93 (7,897.78)
Interest Income ) 548195 10,193.25
Dividend Income 0.13 5.51
| Net Cash from Investing Activities (8) . 27,32647 1,34,551.66
€ |Cash Flow fmmﬁnanclng Activies
QIP Experices ] Cm {435.42
Loan from // (Refund) of Loan to Related Parties : {2,467.72) 17,008.25
(Refund) of { Loan from Cther Parties (2,653.51) 88,538,823
[ (Repay )/ Praceed of | nan from Banks el (25,065,78) 534,876.26
Proceed from Issus of Bonde /Dehentures N 5 1.136.50 =
Intarast Expenses (4,375.63) {18,566.85),
|Diwidend Paid {319.49) {319.49)
___ et Cash from Financing Activities [C ) (33,733.63)] (5597608}
Net Increase / [Becrease) in Cash & Cash kg {23,207.80) 25,629.28
Opening of Cash & Cash Equivalents 1,57,648.05 1,31,958.67
Clasing Balance of Cash & Cash Equivalents 1,23,840.25 1,57,648.05

=z JHMBUSARIA
M. No. 38979

Pmesufn\




-

t Wise Revenue, Results and Capital Employed
SEGMENT REVENUE (GROSS INCOME]
|8l segi - Textile 5,400.84 4,623.32 2,541.10 10,084,165 £,519.80 11,317.37
b) Segrment - Energy - - 6,599.86 - 28,103.52 38,103.52
EJ Segment - Construction/Others 2,078.71 2,900,632 2,527.40 4,079,34 6,567.46 12,135.88
d) - Distribution & Daveloy 1,01,480.72 1,11,818.37 88,951.82 2,13,298.10 1,61,180.12 3,21,U52.68
=) Segment - Warshousing 916.98 187421 2,618.95 2,791.18 5,972.66 10,463.92
f} Segment - Menufacturing - - - - - -
|&) Segmment - Shipyard 3,957.00 41.90 - 3,958.90 - 70346 |
Total 1,13,834.26 | 1,21,318.43 1,03,219.13 2,35,152.69 2,17,392.63 4,93,786.86
Less:- Inter Seg LR A & < = W <
__TotalIncome from Operations 1,15,834.26 | 1,21.318.43 1,03,219.13 2,35,152.69 7,17,292.63 4,93,726.86
2 _|SEGMENT RESULTS (+/-)
Frofit/{Loss] before iax and interest
o] Segment - Textile 161.12 16667 19182 327.79 330.08 682,99
L) Segrent - Energy 1,610.27 2,223,08 6,062.99 4,83335 26,385.93 1,62,059.36
¢) Segment - Canstruction/Others 543.53 655.13 946.78 1,15866 | 2,262.93 217830
) Segment - Distribution & Development 1,285.78 476187) 3,795 604765 | 7,169.97 11,848.79
e} Segi - Warehousing (822.7¢) 98.07 1,899.92 {724.69) 3,427.10 342853
f} Segment - Manufacturing - - - = " A
ent - Shipyard (1,992.?0_!] {2,625.66) - (&.218.35) - - (15,681.14)
Tatal § t Result 3,085.24 5,279.16 12,281.10 7,364.40 49,576.03. 1,65,616.63
Less : Interest 314688 | 1 2,228.75 6,566.24 4,375,653 11,829.40 18,566.85
Lass 1 Others un allacable exp (77,00} (274.87)| {25.00) (351.87) (50.01) | {100.01}
Less ; Exceptional ltems - ! - ~ - {222.54)
Add ; Share of profit/{loss) of associate 45.91 3845 - 8436 - 45.47
~_Total Pratit/{Loss) before Tax 61.27 3,363.73 5,739.86 3,425.00 37,796.62 1,46,973.62
3 [SEGMENTASSETS
aj = Textile 21,264.77 70,704.74 19,832.74 21,364.77 12,832.74 26,012.42
b} ent - Energy 4,73,230.52 4,67,551.56 €,38,476.63 4,73,230,52 6,38,476.62 4,64,355.36
c} Segrment - Construction/Others 1,27,820.01 1,24,810.69 2,09,576.75 1,27,320.01 2,09,576.75 1,65,902.82
d) Segi - Dist & D p 2,78,462.26 2,61,086.92 2,84,486.88 _2,78,462.36 2,84,486,88 2,27,063.51
¢) Segment - Warehousing 1,23,486.37 1,19,666.89 1,25, 71843 1,23,486.37 1,25,728.43 1,20,558.29
1) Iring 36,578.00 36,532.65 36,467,89 36,578.00 36,467.89 36,489.07
el - Shipyard 2,98,757.06 3,02,707.45 - 1,98,757.06 - 3,07,751.10
h] Unallecable -~ 13572 | " 58436 1,758.28 13572 1,758.28 150,40
- ; - Total Segment Assets 13,58,334.81 | 13.43.144.76 13,16,327.58 13,59,334.81 13,16,527.59 13,61,345.98
4 |SEGMENT LIABILITIES
|a) Segment - Textile 33878 2,348.26 2,607.11 3,328.78 2,607.41 2,344.31
b} Segment - Energy 12,137.02 ‘11,998.08 2,14,779.83 12,137.02 2,14,775.83 35,019.89
c}%m-m - Construction,/Cthers 97,410.39 1,00,900.43 1,23,068.55 97,410.28 1,23,058.55 93,903.45
d) Seg = Distrif & Development 37,233.42 26,949.63 1,11,634.60 37,233, &2 1,11,634.60 80,497.19
e) Segment - Warehousing 87,710.10 84,282.92 65,745.38 3?,?10 10 65,745.38 27,053.87
|#) Segment - Manufacturing 4,500.13 4,454.35 437474 4,500.13 4,374.74 4,411.06
|sfl Segment - SHp_!,rli’d 1,60,147.52 1,61,861.92 - 1,60,147.52 - 1,63,721.37
Unaflocabl; 55,997.81 55,639.40 1,481.68 55,997.81 1,481.68 55,367.48
| Total Segnent Liabilities 4,56,965.17 |  4,48,494.93 5,23,691.89 2 1,58,465.17 5,23,691.89 4, Es,:ﬂs.ﬁz
1 Thec lidzzed fins 1 are prep n o with the Indian A find AS}ax hed under Section 123 of the Companies Ast, 2015 md with nule 2 of the
Comp {Indian Act E } Rules, 2015 and amendments thereto and other Mougnlsed Accounting Practloesanu Policies to the extent applicable.
2 The above finanwial resulls have Lesn reviewsd and recommended by the Audit Commicies and approved by the Board of Directors at its meeting held on Friday, November 14, 2025, The Statutory
JSuditors h:we oame& out Limited Review of the aferesaid financial results as required under Ilggu!ahon 32 of the SEBI {Listing Obligations and Disck yuii 3] i} 2015.
3 The Company In Seven narnely, a) Textlle, b) Energy c) Wfothers d) o -3 &) Warehousing f) turing and g) Shipy
4 Gther Income for the \raar ended March 31, 2025 includes praceeds from sale of FSRU and hence It Is not comparable with the other qmmnjpemd
5 The figures for the previeus peried have been regrouped andfor d, wherever idered Y.
&  These results will ba filed with BSE Limited and Naﬁu{mi Stock Exchange of India Limited and will also be available on the Company's website at www.swan.co.n
"For|11.N JAMBUSARIA & Co.; -
CHARTI RED ACCOUNTANT‘-’ i Far Swan Corp I.lmited
] {Formerly known assmn Enery Limited)
TN @% 0 »
PARTNER ([ k‘w\/
' J—— Nikhil V. Merchant
Place : Mumbai M. No. 38973 Managing Director}
Date: November 14, 2025 MUMBAI DIN: 00614750
\\__/'/
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N. N. Jambusaria & Co.

Chartered Accountants

Independent Auditor’s Limited Review Report on the Quarterly and Half Yearly Unaudited

Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
To the Board of Directors of

Swan Corp Limited (formerly known as Swan Energy Limited),
Mumbai

1) We have reviewed the accompanying Statement of Unaudited Standalone IND AS F inancial Results
of SWAN CORP LIMITED (formerly known as Swan Energy Limited) (the “Company™) for the
Quarter and half year ended 30™ September, 2025 (“the Statement”) attached herewith, being
submitted by the Company, pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

2) This Statement, which is the responsibility of the Company’s management and approved by the
Board of Dircctors at its meeting held on 14" November, 2025 has been piepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requircs that we plan
and perform the review to obtain moderate assurance as to whether the financial Statement are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards (Ind AS) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in termis of the Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For N. N. Jambusaria & Co.
Chartered Accountants
Firm Registration No. 104030W

MM~ W

Nimesh N. Jambusaria  *
Parter

Membership No. 038979

UDIN: 25038979BMIWXL9771
Mumbai, 14" November, 2025

B-605. 6th Floor, 340, Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai - 400067 « Tel.: +91 22 3595 5329



SWAN CORP LIMITED

(Formerly known as Swan Energy Limited)

Corporate identity Number(CiN): L17200MHI1800PLCO00204

Regd. Office: 6, Feltham House, J.N, Heredia Marg, Ballard Estate, Mumbai - 400 001

Phone:022-40587300; Fax:022-40587360; Emall: swan@swan.co.in; Website: www.swan.co.in

Statement of Un-Audited Standalone Financial Results For the Quarter and Half Year Ended September 30, 2025

{Tin Lakhs)

a) Revenue from Operations 5,468.79 4,799.77 2,554.74 10,269.56 6,500.47 13,546.33
b} Other Income 1,450.11 1,507.68 450,28 2,9572.79 2,071.55 3,447.12
Total income 6,919.90 6,307.45 3,005.02 13,227.35 8,572.02 16,993.45
2 |EXPENSES:
{a) Cost of materials consumed 4,884.69 3,9687.22 1,026.53 887191 3,763.11 7,939.90
{b) Changes In Inventories of finished goods, work in progress
and stockin trad (400.20) (229.05) (34.61) (629.25) 25.18) (259.42)]
(¢} Empioyee benefits expenses 86231 701.03 542.81 1563.34 1,055.92 2,479.28
{d) Finance Costs 657 5.94 184.75 1251 259.63 269.25
{e) Depreciation & amortisation expense 21312 210.24 207.36 423.36 412.49 82490
{f) Other Cxpenses 81513 761.20 894.73 1,576.33 2,453.07 4,516.44
Total Expenses 6,381.62 5,436.58 2,821.57 11,818.20 7,919.04 15,770.35
3 |Profit/{Loss) before exceptional items and Tax (1-2) 538.28 £20.87 183.45 1,409.15 652,98 1,223.10
4 |Exceptional tems - {Expense)/] - - - T d = o
5 _|Profit/{Loss) before Tax 538.28 870.87 183.45 1,409.15 E52.98 1,223.10
6 |Tex Expenses
(2} Current tax - 122,00 80,08 122.00 242.85 394.99
(2) Short/(Excess) provision for earlier years - - - - - -
(3) Deferred Tax (22.84) {22.76) (18.34) (45.60) (36.33) 182.38)
7 _|Net Profit after Tax {5-6) 561.12 771.63 121.71 1,332.75 446.46 905.49
8 |Uther Comprehensive Incame (Net of Tax} - - - - - (14.88]
_9_ |Total Comprehensive income (748) ; - 561.12 771,63 121.71 1,332.75 446.46 830.61
10 |Paid - up Equity Share Capital [Face value: T 1/- per share 3,134.57 3,134.57 3,134.57 3,134.57 3,134.57 3,134,57
11 |Earnings per Shares (EPS) Basic & Diluted
8] Before Extraordinary items { In T ) 0.18 0.25 ‘0.04 0.43 0.14 0.29
b} After Extraordinary Items (In 3 - 0.18 0.25 0.04 0.43 0.14 0.29
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ASSETS

Standalone Statement of Assets & Liabilities

A Non-current assets

(2) Property, Plant and Equipment

5,862.53 6,265.47
(b) Capital work in progress - s
{c) | Progerty 1,090.47 1,090.47
(¢) Financial Assets
_.._\) Investments 3,75,745.79 3,75,725.19
{ii) Other Financial Assets 1,106.15 5
(e} Mon Current Tax Assets 255,49 28L80
(f) Other Non Current Assets 95.38 95.38
Totai Non Current Asstes [A) 3,84,155.81 3,83,458.31
B | Current Assets
(&} tnwantoriss 13,288.29 12,181,588
(b) Financial Assels
(i) Investments 19,039.50 47,567.37
(li) Trade Receivables 8,913.00 8,474.40
(lii} Cach and cash equivalents 380,80 3,824.99
{iv} Bank balance gther than (iii} above 627.40 1,702.13
{v) Loans 73.849.35 41,126.12
..} Other Financial Assets 40,31 27.84
{c) Other Current Assets 1,395.22 1,224.44
Total Current Assets (B) 1,17,533.90 1,16,129.17
Total Assets {A+B) 5,01,689.71 |  4,99,587.48
|EQUITY AND LIABILITIES
A | Equity
{a) Equity Share Capital 3,134.57 3,134.57
{b) Other Equity 4,54,848.82 4,53,829.53
Total Equity (A} 4,57,983.39 4,56,964.10
Liabilities -
B | Non-current Liabilities
(a) Financial Liabilitias
- {i) Borrowings 175.05 211.23
' {il) Other Finandlal Liabilities 20.62 23.16
{b) Deferred Tax Liability 277.18 322.78
(¢} Provisions _ 132.24 132,25
Total Non-Current Liabilities (B) 605.09 689.42
C | Current Liabilities
{a) Financial Linbilitics
{i) Borrowings 37,171.88 37,176.45
{ii} Trade Payables 5411.32 AARE.S
(s} Other Current Liabilities 412.51 163.97
{c) Provisi 105.52 105.52
Total Current Liabilities {C) 43,101.23 41,933.96
Total Liakifities [B+C) (D} 43,706.32 a2,623.38
Total Equity and Liabilities { A+D ) 5,01,689.71 4,99,587.48
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Standalone Cash Flow Statement
{Xin Lavkhs_]l
Cash Fiuw rmm Dperatlng ncuulties
Profit/(Loss) before tax 1,409.15 1,223,110
Adjustments for;
Depreciation 423,36 824.90
Other Comprehensive Income - 134.88)}
Profit) / Loss on sale of Investments {829.42) (830.70)
Profit) / Loss on zale of Assets (2.02) {2.47)
Considared Seperately:
Interest Expense 12.51 269.25
Interest Income U3 (2.011.45)]
|Dividend Income [ {7_37]} (&ﬁ%
Operating Profit before Working Capital Changes 275.82 815.02)
‘Adjustments for:
Decrease / {Increase) in Other Non Currant Assets - {2.7!74]‘
| |Decrease / {Increase} in Other Non Current Financial Assots {1,106.15)
| |Decrease / (Increase in Inventory (1,106.41} {422.84)
Decrease / (Increase) in Trade and other Receivable {433_59} 576.23
Decrease / (Increase) in Other Current Financial Assets fu 50} 35.59
Decrease / {Increase) in Other Current Assets {170_78._'1'1 i5.34
Decrease / (Increase) in Investment Property . 334.23
Increase in Other Non-Current Financial Liabilitices 2.54) 8.70)
[Decreass) / Increase in Other Current Lnbiﬁnes 248,53 _(249.96)}
(Decrease) / Increase in Provisions 0.00 50.92
{Decrease) / Increase in Trade and Other Payables 023.30 {823.79)
Cash g ted from O ions ) {1,389.32) {1,330, ?'8!]
Dir{sct Texes (Paid) / Iteneived '(95.69) (412.34)
Net Cash from Operating Activities (A) (1,485.01) (1,743.12)
B __|Cash Flow from Investing Activities
Purchase of Prggaﬂt Plant and Equipment (20.94) (508.56}
Proceeds from sale of Fixed Assets . 2.53 2.00
Increase)/Decrease in Capital Work In Progress {Met) - 223.89
{Loan to) / Refund of Loan from Related Parties [35,983.68)] 17,970.69
(Loan to} /Refund of Loan from Other Parties 3,260.45 {7,919.44})
Pun:hase of Investments - e {16_.89‘ 16! {1,25,697.08
Proceeds from Sale of irwestmcnrs 46£ 645 886,729.50
Investment in Eyuity shares of Subsidiary (20.60)] 44,851.75)
Proceeds from Sale of investment in Subsidiary - 11,130.00
Interest Income 730.39 2,211.45
Dividend Income T 1377
Net Cash fmm Investing Activities {B] (2,667.19} {97,631.91),
€ _|Cash Flow from ﬂna ncing Activies
QIP.Expenses . - (435.42
Loan from / 1Refund] of I.oan o Related Farties - {1,199.45]
(efund] o / Loan from Other Parties 4,954.97

{Repayment) }-Prqc_eed of Loan from Banks

{40.75)| {4,639,51)
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P (12.51) 69,25
Dividend Paid - {313.46) 1345
lNa: Cash fremﬁnandng Activities (C) (366.72) (1,902.17)
Net Inerease / (Decrease) in Cash & Cash Equivalents [A+B+C) (4,518.92) (1,01.,2?‘1.15]'
Opcning Balance of Cash & Cash Equivalants 5,527.12 1,06,804.27
Closing Balance of Cash & Cash Equivalents 1,008,20 5,527.12




Segment Wise Revenue, Results and Capital Employed

e

- Year £nded

{Tin Lakhs)

) 5 il & S e
1 |SEGMENT REVENUE (GROSS INCOME)
a} Segment - Textile 5.400.84 469333 2,541.10 10,084.16 5,518.50 11,317.37
) Sagment - Construction/Others 68.95 11645 13.64 185.40 981.67 2,228.96
Total 5,469.79 4,799.77 1,554.74 10,269.56 6,500.47 13,546.33
Less:- Intar Segment Revenue & = = - s =
Total Income from Operations 5,469.79 4,799.77 2,554,794 10,269.58 6,500.47 13,546,33
2 |SEGMENT RESULTS (+/-)
Profit/{Loss} befare tax and interest )
a) Segment - Textile 161.12 166.67 101.82 327,79 330.08 682,99
L) Segment - Construction/Others 383.73 710.14 176.38 1,093.87 582,53 809.36
Total Segment Results 544.85 876.81 368.20 1,421.66 912.61 1,492.35
Less: Finance Costs 6.57 594 184.75 12,51 759.63 268.25
Less : Others un allocable exp - - £y - . -
Tolal Profit/(Loss) before Tax 538.28 870.87 183.45 1,409.15 652.98 1,223.10
3 |SEGMENT ASSETS
a) Segment - Textile 21,364.77 20,204.24 19,832.74 21,364.77 19,837 .74 20,010,423
b) Segment - Construction/Others 4,80,069.45 4,79,796.12 4,79,400.36 4,80,069.15 4,79,400.36 4,79,286.25
£} Unalloable 255 49 20841 253,19 25549 253,79 281.80
Total Segment Assets 5,01,689.71 5,00,208.87 4,99,486.89 5,01,689.71 4,99,486.89 4,99,587.48
4 |SEGMENT LIABILITIES ) )
&) Segment - Textile 3,328.78 2,348.26 2,607.11 3328.78 2,607.11 2,344.31
b} Segment - Construction/Uthers 40,100,36 19,274.86 35,991.00 40,100,3G 39,991,00 39,956.29
c) Unallocable 277.18 300.02 368.83 27718 368.83 2278
Total Segment Liabilities 43,706.52 42,473.14 42,966.94 43,706.32 42,966.94 42,623.38

INotes:

the extent applicable.

Obligations and Disclosure Requirements) Regulations, 2045,
JrN.N JAMBUSARIA & Co.}
* SHARTERED AGGOUNTANTS §

NIMESH M.

Place : Mumbai
Date: November 14, 2025

JAMBUSARIA |~

3 The Company operates in two segments namely, @) Textlles and b) Constructianlcthérs,
4 The figures for the previous period have been regrouped and/or rearranged, wheraver considerad necessary.
5 These results will be filed with BSE Limited and Naticnal S‘tinck Exchange of India Limited and will also be available on the Company's website

1 The Standalone financlal statements are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments thereto and other Recognised Accounting Practices and Policies to

2 The above financlal results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on Friday,
November 14, 2025. The Statutory Auditors have carried out Limited Review of the aforesaid financial results as required under Regulation 33.0f the SEBI {Listing

For Swan Corp Limited
{Formerly known as Swan lalerg\r_l_.hmdl1

 Nikhil V. Merchant
- Managing Director,

atwww.sswan.coin . . -

A

Pagedof4

DIN: 00614790}



