
sHR€E VASU LOGISTICS LIMITED
(Formerly known as "Shree Vasu Logistics private Limited,,)

,{ugust 24,2018

To,

The Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1,
G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai- 400051.

Stock Symbol: SVLL

Sub: Outcome of Boarcl Meeting pursuant to Regulation 30 c# the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,20LS

Respected Siy'Madam, '

This is further to our letter dated 1Bm August, 2018, nherein we had intimated to the
Exchange, the date of the Board Meeting for consideration of audited Financial Statements
for the Financial Year ended March 31., 201.8 as a voluntary measure and as a part of
enhanced Corporate Governance.

This is to inform you that the Board of Directors at their mee[ing held on 24tiAugust,2018
(i.e. today) at the registered office of the Company has, interalia, considered and approved:

'L. Annual Audited Financial Statements of the Company for the year ended on 31"1

March, 2018 and Auditors' Report thereon.

2. Appointment of Mr. Kulamani Mohanty as Non-Executive Independent Director of
the Company subject to approval of shareholders at the ensuing Annual General
Meeting.

3. Appointment of Ms. Mini Agrawal as Secretarial Auditors of the Company.
4. Appointment of M/s. Amit Kumar Agrawal & Co., Chartered Acr:ountants, Raiprrr,

(FRN: 024556C) as Internal Auditors of the Company.
5. Appointrnent of Ir4/s. Agrawai & Pansari, Chartered Accountants, (FRI{: 003350C) as

Stahrtory Auditors of the Company.

The information required to be submittecl pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
20L5 is provided in the enclosed Annexure - I.

Copy of the Audited Financial Statements for the Financial Year ended on 31.t March, 2018

along with Auditor's Report thereon and declaration that the Auditor's Report on the
Results is wittr unmodified opinion is enclosed herervifh.

Regd. Office:
Logistics Park, Opp. Jaika Automobiles, Ring Road No. .t, Raipura, HAIPUR - 492 013 (C.G.)

Ph.:0771- 6614804, 6614848 | E-mail : info@logisticpark.biz I Web : shreevasulogistics.com
CIN : L51 1 09CT2007PLCo2O2gz
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sHR€E VASU LOGISTICS LIMIT€D
(Formerly known as "Shree Vasu Logistics Private Limited")

We shall intimate you in due course (i) the date on which the Company will hold its Annual
General Meeting for the financial year ended 31$ March, 2018 and (ii) the Book Closure

period.

The Board Meeting was commenced a! 2.00 P.M. and concluded at 7 : A6-P.M.

Kindly take the above on your records and oblige us.

Yours Faithfully
For, Shree Yasu Limited

hnl,w,
Atuf Garg 

I

Managing
DIN: 01349747

(9!aqa,>
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Regd. Office :

Logistics Park, Opp. Jaika Automobiles, Ring Road No. 1, Raipura, RAIPUR - 492 013 (C.G.)
Ph.: O771 - 66'14804, 6614848 | E-mail : info@logisticpark.biz I Web : shreevasulogistics.com .
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Annexure - I

Information as per Regulation 30 of sEBI (Listing obligations and Disclosure
Requirements) Regulations, 20L5:

1' Appointment of Mr. Kulamani Mohanty as Non-Executive Independent Director of
the Company.

a) Reason for change; Appointment
b) Date of appointment and term of appointment: Appointment as Indepenclent

Director subject to approval of members in the ensuing AGM
c) Brief profile: Mr. Kulamani Mohanty, aged 60 years, is an Executive Director

of Kaanger Valley Academy (Higher Secor-rdary School) since last 13 years. He
holds masters degree in commerce ancl PGDBM. He is a self-drive^, multi
lingual person with excellent analyzing skills and having acloptive ancl
optimistic nature, exhibiting high rever of team spi.rt to achieve
predetermined goals. Mr. Mohanty is welt versed with all the process
parameters in Administration and Management

d) Disclosure of relationships between directors: Not related to any of the
Directors

Appointment of Ms. Mini Agrawar as Secretariar Auditors of the Compa,y.
a) Reason for change: Appointment
b) Date of appointment ancl term of appointment: Appointed as Secretarial

Auditors \v.s.f )Qttt Augus! 2018 for conducting Secretarial Audit for the
FinancialYe ar 2078-79.

c) Brief profile: Smt. Mini Agrawal is a fellow member of the Institute of
company secretaries of India. smt. Agrawar is the 1st women company
secretary of Chhattisgarh and practicing as a company secretary for last more
than 77 years and have been re,dering services mainly on compan y raw
matters and taxation to more than 100 Nos. of companies.

Appointment of M/s. Amit Kumar Agrawar & Co., Chartered Accountants, Raipur,
(FRN: 024556C) as Internal Auditors of the Company

a) Reason for change: Appointrnent
b) Date of appointment and term of appointment: Appointed as Internal..,

Auditors 1,v.s.f )lttt August, 2018 for conducti.g Audit for the year zoTg_79.
c) Brief profile: M/s. Amit Kumar Agrawal & Co., Chartered Accountants,

Raipur, (FRN: 024ss6c) is a firm establishecl by Mr. Amit Kumar Agrawal
(FCA: 472704) former partner of M/s. Agrawar Jain & co., Raipur. The firm is
engaged in various Audit processes under rrarious laws and lrave depth
knowledge of Internal Audit, Income Tax, Statutory Audit.
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4. Appointment of M/s. Agrawal & Pansari, Chartered Accountants, (FRN: 003350C) as
Statutory Auditors of the Company.

a) Reason for change: Appointment
b) Date of appointment and term of appointment: Appointed as statutory

Auditors of the Company for a term of 5 years from the conclusion of 12tr.
AGM till the conclusion of 17th AGM subject to the approval of the members
in the 12tr, AGM.

c) Brief profile: M/s. Agrawal & pansari, Chartered Accountants,
(FRN:003350c) is a Raipur based well versed firm of qualified and
experienced Chartered Accountants having more than 15 years of experience
of Statutory Audit, Internal Audit, Tax Audit, Stock Audit, Concurrent Audit
of various Private, Public and Government Sector Companies, Banks etc. TI-re
firm is also registered with c.A.G. having Registration No. 0730-C.R.
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SHREE VASU LOGISTICS LIMITED

BALANCE SHEET AS AT 3lst March'2018



SHREE VASU LOGISTICS LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENpEp 31st MARCH ,2019

.,

Note
No,

Figures as at the
end ofcurrent

31ST MARCH'18

Figures as at the
end ofprevious
31ST MARCH'17

I.

lI,

III.

tv.

-,1

",-.1

from operations

income

Revenue (l + Il)

Expenses:
Cost of materials consumed
Purchases of Stock-in,Trade

in inventories offinished goods,
'in-progress and Stock in-Trade

benefits expense
cosls

Other expenses
Profit before exceptional and extraordinary

and tax (lll-lV)

before extraordinary items and tax (V - VD

Extraordinary Items

Profit before tax IVIl- V I)

Tax expense:

[1) Current year tax
(2) Deferred tax Asset

[2) Earlier Vear

Profit (Loss) for the period from conrinuing
operations (lX-X)

Profi t/0ossJ from discontinuing operations
Tax expense of discontinuing operations

Profi t/(loss) from Discontinuing
operations (after tax) (xtFXIII)

Profit (l,oss) for the period (XI + XIV)

Earnings per equity share:
(1) Basic
(21Diluted

2.16

2.17

2.1.8

2.19
2.8

2.20

2.21

312,679,681.0s

1,7 42,97 1.82

272,643,209 .39

4,27 6,250.73

3143A2,652.87 27 6,979,459 ,52

60 ,419 ,533.37
19 ,0!,6,27 7 .03
18,7 84,63 4.97

185,095,271.80

51,814,951.88
21,343 ,328.91
1A 3 44,901.92

17 3 ,859 ,338.12

31,026,935.7 6 11,556,938.69

37,026,935.7 6 11,556.938.69

37,O26,935.7 6

9 ,353,7 12.00

{866.7 7 0 .00)

77,556,93A.69

4,460 ,2L9 .00
(7 7 2,773.00)

22,539,993.7 6 7 ,469,492.69

22,539,993.? 6 7 ,869,492.69

22,539,993.7 6 7,869,492,69

20.07
24.07

12.69
L2.69

The accompanying signi[icant accounting policies and

For and on behav of boord of Directors ol
Shree Vasu Logistics Ltd.

,fu*,q^,

As per our report of even date
FoT, AGMWAL MAHENDRA & Co,

Chartered Accountants

Whole time Director
!eQNi:;til;"-Ti' Partner

M.NO.054931fDlN:0134S77s)

^ ^suYc 322273C

ah
Company Secretary

August 24, 2018
: Raipur * t qAIPUR ll/y

'.'-.t%a
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SHREE VASU LOGISTICS LIMITED

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31st March'2018
in

PARTICULARS
Figu.es as at the

end of
31ST MARCH'18

Figures as at the
end of

31ST MARCH'17
A. Cash Flow from Operating Activities
Net Profit After Tax
Adiustments For:

Depreciation
Provision for IncomeTax
Provision for Deffered Tax
Interest & Finan€e Charges

Profit on sale ofAssets
Exceptional Item
lnterest Income

0perating Prolit before Working Capital Changes

Adiustments For i
(l ncrease) / Decrease in Current Assets :

sundry Debtors
Inventories
Loans and Advances
0ther Current Assets

lncrease / (Decrease) in turrent Liablities :
Trade & other Payables

Cash genemtion from Operations
Income TaxfPaidl

22,539,993.7 6

14,744,634.91
9,353.712,00

[866,770.00)
74,461,242.40

(444,346.00)

(992,732.00)

7 ,869,492.69

18,344.901.92
4,460,2r9.00

l7 7 2,7 73.00)
20,614,473.19

(567,760 001

(2,999 ,521.a2)

66,A35,7 35.O7

{1"2,643,432.93)
965,9A7.55

10,257,7 02.90
(5,894,848.7 4)

45,350,470.02

46,949,O31.94

0.9,0e3,7w.73)
(761,118.03)

11,636,557.02
3,485,185.50

{1.947.139.16)
704,47 5,673.47

( 4,460.219.00)
40,27I,AO9.S8

(2,567,024.00)

Net Cash {Ised in OperatingActivities [A) too,41s,394.47 37,7t1,78a.5A

B. Cash Flow ftom I nvesting Activities
Purchase of Fixed Assets

sale ofAssets
Long'term loans and advances

Non-Current lnvestment
Interest lncome
0ther non-current assets

[42,s38,851.9s)
1,015,000.00
1,729,667 .00

1196,244.s0)
992,132.00

(33,282,448.72)

1,27 9,100.O0

[115,606.00]
(139,847.001

2,999,521.82

NetCash used in Investins Activities [B) {34,997 ,697 .45) (29,259,279.90)

C. Cash Flow from Financin&Activities
Issue olShare capital
Securi!y Premium Account
Long term borrowings
Interest & Finance Charges Paid

0ther Lone term liabilities

l4s,792,7 0S.41)
(19,461 ,242.40)

12,710,61l.62
(20,614,47 3.19

Net Cash from FinancinH Activities O ;3,947.47 8,503,8s7.57)

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

Cash & Cash Eouivalents as atoDenins
(2,836,250.39\
3.351,',1 43.56

(51,355.891

3,403,099.45

Cash & Cash Equivalents as at Closing ,493.77 3,35t,7 43.56

ComDonents ofCash & Cash Equivalents
Cash in Hand

Balances with BaDk

6,259.49
509,233.68

2,337 ,964.03
1,013,77 S .53

575,493.17 3,351,743.S6

The Cash FIow Statement has been prepared under the "lndirect Method" as set out in Accounting Standard ' 3 on

Cash Flow Statement issued by the lnslitute ofChartered Accountanls of tndia.

For and on behdlfofboord oI Directors oI
Shree Vdsu Logistics Ltd.

k,[,qry'
lAtulcarsl

For,

As per our reportof even date
AGRAWAL MAHENDRA & CO.

Chartered Accountaots

Whole time Director Director
M.NO.054931
FRN:322273C

Company Secretary
Date: August 24,2018
Place: Raipur

:-mRAwALl
PaYtner

lDtN:0I349775)
..-wC.g ffi41)

<_*,

\a
lv.
)i/

RAiPUR
(c.c.)



SHREE VASU LOGISTICS LIMITED

2. NOTES TO ACCOUNTS OF THE FINANCIAL STATEMENTS FoR THE YEAR ENDED 31st MaTch,zol8

NOTE NO.2.1 :- SHARE CAPITAL (Amount in Rs.)

As at 31st March. 2OlB As at 31st March 2017

Authorised
Equity Shares ofRs. 10/- each

Issued
Equity shares ofRs.10/- each

Subscribed & Paid up
Equity shares of Rs. 10/- each fully paid

Equity Shares ofRs. 10/- each. not fully paid up
Total

5,580,000

5,580,00 0

55,800,000.00

55,800,000.00

620,000

620,000

6,200,000.00

6,200,000.00

B. RECONCILIATION OF NO. OF SHARES OUTSTANDING AT THE BEGINNING & AT THE END OF YEAR:

Particulars Equity Shares
Number Amount

Shares outstanding atthe beginning ofthe year 620,000 6,200,000.00
Shares Issued during the year [Bonus) 4,960,000 49,600,000.00
Shares bought back during the year

Shares outstanding at the end ofthe year 5,580,000 55,800,000.00

C. LIST OF SHAREHOLDER HOLDING MORE THAN 5 O/O OF EQUITY SHARES:

Name ofShareholder
As at 31st March. 2018 As at 31 March 2017

No. ofShares held %o ofHolding No. ofShares
held

o/o ofHolding

Atul Garg

Shree Bhusan Garg
2,799,000
2,2 05,0 0 0

50.160/o

39.520/o

313,000
2+5,000

50.48a/o

39.52o/o

t,-

/9
6*
lrll ''
trr \
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SHREE VASU LOGISTICS LIMITED

NOTE NO. 2.2 :- RESERVIS & SURPLUS

Note: 1. Profit for the period has not been appropriated for the purpose ofdisBibution ofdividend and its ta;
2. The company has issued 49,60,000 bonus shares during the year in the ration of1:8 to its existing shareholders.

NOTE NO.2.3:- LONG Tf,RM BORROWTNGS

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017

Amount Amount
a. Securities Premium Account
0pening Balance
Add i Securities premium credited on Share issue
Less : Premium Utilised for various reasons

Premium on Redemption of Debentures
For Issuing Bonus Shares

Closing Balance

h. Surplus
0pening Balance
(+) Net Profit/[Net Loss] For the currenr period
(+) Transfer from Reserves

[-] For Issuing Bonus Shares

[-) Interim Dividends

[J Transfer to Reserves
Closing Balance

4,800,000.00 4,800,000.00

4,800,000.00 4800,000.00

46,411,501.00
22,539 ,993 .7 6

[49,600,000.00)

38,542,008.31
7 ,869 ,492.69

19,357,494.7 6 46,411,501.00

TOTAL 24,751,49+.76 51,211,501J0

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017

Amount Amount
Secured

[a) Term loans
1l Kotak Mahindra Term Loan,19
2J Kotak Mahindra Term Loan -20
3) Kotak Mahindra Terr.II Loan -22

4) Kotak Mahindra Term Loan -23

5) Kotak Mahindra Term Loan 48
6) Axis Bank Ltd

A BMIA/ Financial Services

31,602,531.54
10,577,11A.63
7,195,107.88

12,543 ,592.7 0
22,87?,462.36

L ,669 ,713.66

45,319,906.43
15,167,735.38
10,548,576.89

15,624,9A9.48

4,789,804.00

TOTAL 46,504,926.71 97,+SO ,932.7A
Note: The details of primary & collateral securities ollefted against the obove loans taken is detaited in
Note No.2.26 ol Notes on accounts to Rolance SheeL

Bankname Loan Amt Sanctioned InstalmentAmt ROI Total no. oflnstalment tnsralmenrdue&
1 Korak Mqhindra Bank 7,43,63,923 L4,05,945 a.S|o/o 72 paid3'D\e37

2 Kolak Mahindra Eank 8.50%o 72 Paid 35 Oue 37

3,40,246 8.50o/o 68 paid 32 Due 36

4 Kotak Mahindra Bank 2,25,00,000 27 A.50a/o 81 Paid 32 Due 49

5 Bmw Financ,a I Service a-?\o/o 36 Paid 8 Due 28

6 Kotak Mahindra Bank 2, 76 Paid 0 Due 76

Unsecured
(a) Loans and advances from Director & Related parties

Note: There is no fixed repayment schedule for the repayment ofabove said unsecured loans.



SHREE VASU LOGISTICS LIMITED

N0TE NO.2.4:- DEFf,RRED TAX LIABILITY (NET]

company has recognised deferred tax asset amounting to Rs. 8,66,700/, in current year and the same has been
recognjsed in the Profit & Loss Account.

NOTE NO.2.5:- SHORT TERM BORROWTNGS

NOTE NO.2.6i- TRADE PAYABLES

NOTE NO. 2.7:- OTHER CURRENT LIABILITIES

PARTICULARS As at 3lst March. 2018 As at 31 Mar 2017

Amount Amount
Deferred Tax l.irhrlilv:
On accountof depreciation
Change during the year

Less: Deferred Tax Assets

[963,500.00) (190,727.00)

[963,500.00) (1-9A ,? 27 .A0)
866,77 0.00 ? 72,773.00

TOTAL (1,830,270.00j (963,500.0o
Note: In accordance with "Accounting standard , 22" issued by the "lnstitu te ofChartered Accountants oflndrr, the

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017
Amount Amount

Secuted: Loans renavable on demand
Axis Bank Ltd.0D A/c
Kotak Mahindra Bank Ltd C/C A/c
Kotak Mahindra Bank WCDLF A/C
Kotak Mahindra Bank WCDLF A/C
Kotak Mahindra BankAdhoc
Axis Bank Adhoc

8,984,136.00
43 ,321,396.12

5,000,000.00
5,000,000.00
6,700,000.00
5,518,483.00

4,8$,410.s8
20 ,679 ,540.63
5,000,000.00
5,000,000.00

TOTAL 7 4.524,0t5l2 35,s22,9sL.6r
Note: The details oJprimary &collateral securities offerred ryainst the above toans taken is detoileit in
Note No. 2.26 of Notes on accounts to Batonce SheeL

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017

Amount Amount
A. Sundry Creditors - Transporters
B. Sundry Creditors - Goods
C. Sundry Creditors - Setuices
D. Sundry Creditors - others

3,255,881.54
1,920,2A2.A0
4,440,809.15
3 ,622,715.04

3,112,486.83
771,645.00
372,683.00
158,425.18

TOTAL 13 ,239,6A7 .7 3 +,415,240.07

PARTICULARS As at 3lst March,2018 As at 31 Mar 2017
Amount Amount

(a) Term loans: Current Maturities ofLongTerm Debts
HDFC Bank [Eicher]
HDFC Bank (Eicher)
BMW FINANCIAL SERVICES (CAR LOAN) A/C.CNOO1419OB
Kotak Mahindra Bank[Term Loan ,19)
Kotak Mahindra Bank(Term Loan -201

Kotak Mahindra Bank(Term Loan 221
Kotak Mahindra Bank(Term Loan -23)
KoTAK BANK TERM LoAN A/C 6397T10100000048

1,130,288.00
13,381,139.03
4,47 B ,553 .62

3 ,27 6,938.46
2,930 ,780 .89
1,622,537.64

202,400.45
202,400.45

11,593,37 4.00
3,880,204.00
2,846,145 .00

2,820,245.00

Total fal 26,420 ,237 .64 21,544,76A.90



Audit Fee Payable
Electricity Charges payable

Dealer CIaim Payable

1,194,591.4A

240,615.43
204,104.00

64,540.00
78,322.36

3 ,529 ,57 7 .22
650.84

9 ,353 ,? 72.00

952,399.15
682,516.40
173,235.26
196,e44.00

83,390.00
17 4,7 48.06
231,881.50

4,460,21g .O:O

26,552.88

NOTE NO. 2.8:- FIXED ASSETS-"---IN SEPAR_ATE SHEET

NOTf,NO.2.9:- NON-CURRENTINVESTMf,NTS

149,61a,1 12.53 t5B"Or0"5B6J'

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017

Amount Amount

(iJ Investment in Gold Coin
(ii) Investment in LIC cratuiry Fund

TOTAL
Less : Provislon for dimunition in the value oflnvestments

334,347.00
1,7 44,147 .50

334,347.00
1,547,903.00

2,o78@43C LEBZ250!o-

TOTAL 2,07i,a9a.5o 1,882r50.00

PARTICULARS As at 31sr March, 2018 As at 31 Mar 2017
Amount Amount

a. Securitv Deposits
Secured. considered good

Unsecured, considered good
Security Deposit in Company & Others
FDR in Bank

6,4?9,704.00
2,2A7,733.00

6,683,582.00
4,213 ,522.00

TOTAL 9 ,767 ,+37 .00 L0,a97,10+.00

Loans & Advalces stated above includes amount due from:-

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017
Amount Amount

Directors- Paid Against Rent
other officers ofthe Company
Firm in which director is a partner
Private Company in which director is a member

1,055,000.00 1,055,000.00

TOTAL 1;o55Joa.oo 1,055,000.00

NOTENO.2.1L INVENTORIES

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017
Amount Amount

[As vaiued, verified & certified by man-agement)
Stores ltem: At Cost

1,621 ,09a.63 2,587,086.18Stores Item

TOTAL rirTncdf: 2,58ru86.18



NOTE NO.2:12:- TRADE RECEIVABLES

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017
Amount Amount

! r auc r ELE|vaures uuLsunqtng tor a perlod exceeding six months
IUnsecured. considered goodl
Other Tradejeceivahles
IUnsecured, considered goodJ
Unallocated Debtors

1,206,626.66

7 3 ,1a0 ,A02.87

3,458,5V9 .9 4

58,285,416.60

TOTAL 74,3frAZgd 6T74aSs634

As at 31st March. 2018 As at 31 Mar 2017

[as certified by the management)

details ofbalances as on Balance Sheet dates with banks are as follows :

As at 3lst March. 2018 Asat31Ma.20X7

Balance In Current Bank A/c.

NOTE NO. 2.14r SHORT-TERM LOANS & ADVANCES

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017
Amount Amount

AuvdxLc ru JulE!lellor uooos
Advance for Capital goods
other Loans & Advances

8,660,695.98
11.,501,137.a7 30,414,736.75

TOTAL 20,762,$3.1s 3o,471lrij{
NOTE NO.2.15:- OTHER CURRENT ASSETS

PARTICULARS As at 31st March.2018 As at 31 Mar 2017
Amount Amount

TDS Receivable A.Y. 17-18 .

TDS Receivable A,Y. 2018-19
Advance Income tax Paid A.y. 2018-19
Income Tax Refundable A.Y. 17-18

9 ,355,067 .7 4
1,000,000.00

2,744,620.68

7,204,A39.68

TOTAL 13,09e,6EEVT 12o+fiefr

NorE No.2.13,- casH &cAsH oQurvAffi@

69 to{rN
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SHREE VASU LOGISTICS LIMITED

NOTE NO,2.16r REVENUE FROM OPEMTIONS

PARTICULARS Asat31stMarch.20l8

(Amount in I

As at 31 Mar 2017
Amount AmountCross Receipts

Service Charges
Fixed & Freight Charges
Rent Received
Security Charges Received

Net Receipts

30,439,552.10
234,721,A7 2.A6

46,245,542.09
7,272,714.00

26,794,947.1A
200,055,a42.22

44,406,295.93
1,386,124.06

312,67 9,6Ar.05 27 2,643 ,209.39

N(ITENo.2.17: OTHERTNCOME

Asat31Mar2017

Interest Received on FDR
Interest Received flrom LIC (Agn. Gratuity Fund)
Interest Subsidy From DIC

Bad Debt Recovery
Profit on Sale ofAsset
Shortage CIaims

L0'1,244.d0

327,431.54
100,379.00

1,973,105.00

154,702.62
444,346.00

111,191-20

186,183.06
561,760.00
40L,9t1.92

NOTE NO.2.18r EMPLOYEES BENEFITS ExpENSEs

PARTICULARS As at 31st March. 2018 As at 31 Mar 2017
Amount Amount

SALARY & WAGES

Salary, Wages & Incentives
0therAllowances
Bonus

Staff Welfare & Training Expenses
Staff6roup Insurance

Gratuity Expenses

Directors Remuneration
CONTRIBUTION TO PF & OTHER FUNDS

Contibution to Provident Fund
contribution to Estc

2"1,416,127.49

27 ,222.7 55.00

2,669,796.00

715,L60.2l.

102,532.00

353,495.50

4,800,000.00

1,36L,"126.17
'1,778,541.00

18,899,359.31

25,094,7 51.A0

2,931,1 36.00

798,884.97

91,125.00

130,035.00

1,200,000.00

1,035,299.30
-l_522.417 00

TOTAL 60,419,533.37 51,703,007.52

NOTE NO.2.19r FINANCE COST

PARTICULARS As at 3lst March. 2018 As at 31 Mar 2017
Amount

Interestto Bank Overdraft
Interest to Bank Term Loan
Interest on U/S Loan
Interest on others

oth er borrowi ng costs 
TorAL[A)

Bank Processing fees & charges

TOTALIB'I

3,355,061.25
9,880,543.36
5,106,935.00

118,702.79

3,735,159.00
13,830,614.19

3,031,377.00
17,323.00

74,46t,242.40 20,614,47 3.19

595,034.63 728,855.72
595,034.63 724,855.72

TOTAL[A+B) 19,O56,277.03 21,343,32A.91



SHREE VASU TOGISTICS LIMITED

NOTE NO.2.20| OTHf,R EXPENSES

PARTICULARS As at 31st March.2018
(Amount in R

Asat31Mar2017
Amount

lHrre & other charges

lStore Consumptron

lVehlcle Running & Malntalnance

lvehicle Hrre charges
lGodown RenL

lElectrrcty cha.ges

lPackrnsmarerial

I

lAdministrative Expenses
lAdvertisemenr

lFood beverages ar work place

lOffice expenses

lOffice Vehicle Running expenses

lPostage & Courrer
lRepair to others
lc"n"artor rrnn,ng 

"*p.
lPnnhng & Sratronery
Telephone expenses
Travelling & Conveyance Expenses
Business Promohon Expenses
Cleaning & I\rajntenance
Commission & Brokerage
lnsurance Charges
Legal & Profesional Expenses
PropertyTax
Service Tax on Assesment
Swachh Bharat Cess

GST Payment on Reverse Charge
Auditors Remuneration
For Audit Fees

For Tax Audit
For0thers
Shortage Claims paid
IP0 Related Expenses

Round off Net
Misc exp

120,023,260.15
2,535,299.00

13,638,L12.24
11,7 36,7 0A.0A

19,996,157.00
2,7 1A,416.A6

90,675.00

226.040.40
652,011.82
374,284.40
863,745.77
622,055.39

2,'179,465.96
85,988.97

203,623.07
637,7L1..45

1,434,908.00
73'1,793.35

621",272.00

46L,706.A4
2,507,805.00

241,421.00

35,615.83
456,564.00

200,000.00
50,000.00

167,500.00
335,451.34

1,281,854.00
115.64

2,318.12

108,834,830.19
2,37 4,098.57
9,861,356.7 2

15,928,900.00
20,993,508.00

2,54?,129.19
403,319.85

287,710.00
436,836.00
467,022.00
720,261.50
146,04\42

1,520,648.5$
103,220.20
660,368.75
610,514.59

2,227 ,094.97
1,597 ,147 .00

a2\125.00
1,088,375.00

639,780.00
549,860.00
279,933.A0

477,410.00
113,953 81

50,000.00
35,000.00
75,850.00

8,04;.82
TOTAL 185,095,271.80 17 3,Asg 33A.72

s/a'#lQ-\

fl.m
RX-47



SHREE VASU LOGISTICS IIMITED

PARTICUT.ARS

Nct Prnfii rfrar T

in Rs
ls at 31st March.201B As at 31 Mar 2017

Amount Amount
Equity shareholders 

r rr urrr 6' Loss avallaDle lor

Weighted Avg. No. of Equity Shares Outstandjng
Basic/Diluted Earnings per Share
Face Value Per Share

2,25,39,993 .7 6

71,22,7 95 .00

20.07
t0/-

7 B,69 ,492.69

5,20,000.00

12.69
70 /-

Other Related parties:

Disclosure as required under related party disclosure (As-18) issued by The Institute of chartered Accountants of lndia are as

A. List ofRelated parties:

Kev Management personnel: i)-Shre€ Bhushan carg (Whole Time Director)
iiJ Atul carg (Managing Directorl
iii) Preeti.carg (Direcror) [Appoin red as Director w.e.f O 1,12.2 01 7]
iv).Deepak Kumar Sinha (Chief Financial O fficer) from 72.02.20fA'up,o tg.OO,ZOtgv) Monalisa patni (company Secrerary from n.6z.zorci"r"-ii;;;;;; '
vi) Neelam Dahiya (Company Secretdry from 06.07.2018)

iJ Smt. Sumita Garg
iiJ Shree Bhushan carg IHUF]
iii) Shree Leasing (prop:Atul carg HUF)
iv) Shree Leasing (p,Shtp Firml
v) Shatabdi Leasing (prop: Atul Garg)
viJ Shatabdi Leasing [p,Ship Firm)
vii) Shree Shyam Leasing (propr preeti carg)
viii) Shree Shyam Leas,ng (p,Ship Firm)
i1)Jhree ]ee Real Estate (p,Firm - Direcror are partner)
xJ Bengat Logjstics pvt. Ltd.

B: Transactions carried out with keymanagement personnel, their relatives and their enterprises where transactions haveLaken place, in ordinary course of businessl

i( -ilht: 
)ts

e\ '-/s,AVe \y*
4tod%

NOTE NO.2.21r- EARNINGS pER SHARE



All transactions with the company

The company has only one Buiiness segment i.e working as a clearing, Forwarding Agent & trarsportation anr
Geographical segment i.e operation within India, hence segment reporting as defined in Accounti;g standard-17 issued by the
Institute of Chartered Accountants of India is notnotrequired.

NOTE NO.2.24:-
lnventories amounting to Rs. 16,21,098.63/- appering in Note 2.11 to the Balance sheet under the head current assets
represents items ofstationeries, house keeping products, accessories etc, used in day to day affair for smooth running of
the business. The value stated there is as valued & certified by the management.

SHREE VASU TOGISTICS LIMITED

and only ote

A. Primary Security
Cash Credit from Kotak Mahindra Bank Ltd. Is secured against the followingr
First and exclusive charge on all existin8 and future receivables/ current assets/movable assets/moveable fixed assets ofthe borrower.

B. Collateral Securitv
1. Term Loan from Axis Bank Ltd is secured a@llstlthe followingi
(i) Kh. No. 69/22 Ph. No. 104, Mouza Raipura, Raipur (Owned byAtuiGarg, Director ofthe companyJ

IilTlT::.,r/f;li*fl::No .104/3i, 
Madav Rao sapre.ward J6BJ naipura, Raipur owned by shree vasu Losistics pvt. Ltd.

,;,,:i;;h;;;;;;I,"";;;;
I:ll]:f:1,;j;111:luji:i:':g yyk:.1:e ward N.o.oi, warforrcrty shataeaon, nai;,;il;;;;;;.,;;6garg & preeti Garg.

XI]"i:Y::"=i1l,i,:T::1t'.)y1',,purRoadbehindshuu,ri",a"ifi"*,""d;;;;;;,il;i;;;";fr""r',,C;Owned by Shree Vasu Logistics pvt. Ltd.
kl-Prot No. 2, Kh. No.222/26,222/37 

.of 
par! p_l_No. 32, Vilr. rendua, Raipur owned byshreevasu Logistics Ltd.(vi) Plot No 4, Kh. No .222126,222/30 ot part, pH No. 32, Vill. Te.arr, nripr. 0wned by shree vasu LoSistics Ltd.

3, Term Loan from BMW linancial Services is secured against Hypothecation ofVehicle.

NOTE NO.2.28r -.,.: :

lv:Ii:ro 
.:sTllrl And med Acg:

under the MSMED act which comes into force from 2;d oct 20;t;rtain disclosures are required to be made relating to Micro, smalland medium enterprises The company is in the process of compting ,ut"urnt inro.*ation from its creditoaa ub*, ,trai, aouu.ug"under the said act since the relevant information is not readily avaiiart" no aisctosures has been made in the accounts.

ffi:1il#J#.:i"T:ftT;'"11:lltn" ''pactorinterest, 
iranv tn,t,,uf t 

" 
pavaute in accordance with,r," f.""i,i"n "r

A,

B.

c.

Value of Imports on CIF Basis (tn Rs.)
Expenses in Foreign Currency [ln Rs.)
Earnings in Foreign Exchange (tn Rs.)

NOrE NQ.ZZ9j:

with related parties are in the ordinary course ofbusiness and are made at arms length.



NOTE NO. 2.32:-
Events occuring after the Balance Sheet Datei
The company has made an Injtial Puhlic offer of 20,54,000 Nos. of Equity shares of Rs. 1o/- each for a consideration of Rs. 4s/- perequity shares inciuding a share Premium of Rs. 35/- per equity sha.". The isrre *as opened on 2 2.0 5.2 018 and ciosed on 25.05.2 018.The shares ofthe company has been listed on ruSe Umerge llaiform on O+.Oo.zOfA.

NOTE NO.2.33r
I ne previoui year figures have been regrouped and/or rearranged and/or reworked and/or reclas\if.ed whprevpr np.essary tocorrespond with the currentyear classifi cation/disclosure.

For and on hehau of board ol Directors of
Shree Vasu Logistics Ltd.

'h*"*"A*?j-Whole Time Director
(DIN:01349775)

Datei ,\ugust 24,2018
, iace: Raipur

As per our qttoched report of even date
For, AGMWAL MAHENDRA & CO.

Chartered Accountants

Partner
M.NO.054931
FRN:322273C

PARTICULARS
in Rs.

-As at 31st March. 2018 As at 31 Mar 2017
Amount Amount

(a) Claims against the companynot acknowledged as debt
(Under Protest payment ofCENVAT at the timcofstock verfication )
[b) Bank Guarantee

[c] 0 ther money for which the company is contingently Iiable
(ii'l Commitments
(aJ Anrount of Contracts for purchase of Capital Goods
Less: Amount Paid to Supplier for Capital Goods

1,39,00,000.00

97,08,722.00
(a6.60 .695 .98

2,44,00,000.00

The amount shown in respect ofabove items represent the best possible estimates arrived ar
information. The uncertainities are dependent on the outcome ofdifferent Iegal processes. T1willbe determinable onlyon receipt ofiudiements/ decisions pending withvarious forums/

7 .004+

I on the basis ofavailable
re timing offuture cash flows
authorities.

6'PqaNs\/A\,*/ -{trvry )-"'
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AGRAWAT MAHENDRA & CO.
CHARTERED ACCOUNTANTS

A-3,2nd FtooR, C.G. ELTTE

OPP. MANDI GATE, PANDRI,
RATPUR (c.G.)

we have audited the accompanying financial statements of SHREE vAsu toGISTIcs LIMITED,RAIPUR, which comprise tire ilatince Sh;;t;;';;;ent of profir & Loss and cash Ftow
::1[T,',:fffi?*l,T;:"'2018 and ";;;,;;i;Jsigni'cant accoun,,,,g-io;i;, and other

Our responsibility is to express an opinion on these financial statements based on our audit. wehave taken into account the provisirons of the Act, itre accounting and auditing standards and
il:,i:1'.y*:.[ffi:::Xffl . be included in tr," u,aii iuport undei the provisiois of the Act and

The company's Board of Directors is responsibre for the mat@rs stated in Section 134(5J of thecompanies Acl, 20L3 with respect to the preparation oiit,.r" statements that give a true and fairview ofthe financial position, iinancial p.i.r"..r".. ,ra cash flows ofthe company in accordancewith the accounting principres.gene.rity ,...pi"a i"^lra", ir.rra.il.";.;;J# standardsspecified under Section 133 of the ect, reaa witir nrr. i-.i,r," c".pr;i.;iil;#;j ilules, 201+.
This responsibility also includes.maintenance of adequate accounting records in accordance withthe provisions of the Act for safeguarding or,r,u rrJ.r.-of the company and for preventing anddetecting frauds and other irregularities] seteciion arid application of appropriate accountingpolicies; making judgments and estimates tf,ri ,.. 

"."uronable 
and prudent; and design,implementation and maintenance of adequate int".nrt financiar .on,.or.i iiui^rrere operatingeffectively for ensuring the accuracy_ and compreteness of the ,ccounting records, relevant to thepreparation and presentation of the financiat r'trt",,"nl tt rt give a true and fair view and are freefrom material misstatement, whether due to f;il;;;;;

we conducted our audit in accordance with the standards on Auditing specified under Section143(i0l of the Act. Those Standards require ,r-,rl ,,"'.i,,prv with ethicar iequirements and pranand perform the audit to obtain ."r.onutl. ,..r.un* ,-cout whether the financiar statements arefree from materiar misstatement. An audit invorves nerforming procedures to obtain aucritevidence about the amounts ana aiscrosuies j"'irr"'nrr.lirr 
statements. The procedures serecteddepend on the auditor's judgment, including ttr. ,rr"rrr"nt of the risks of materiar misstatement

:J,:i;,ffiH:,:i:H;l;i::,_rerher due . r*,J,. 
"l.or. rn making tno," .i,r,.,,."ssments,

give a true and fair ui".', j:*'l-:i: 
the compa ny's 

-preparation of thJfinancial .tli.."nt, tt,rt
circumstances. An arrrtit.,.^ i"::1"^: ::^l:Ll audit procedures that are ,pp.of.trt. in tt,"

TO,
THE MEMBERS
SHREE VASU LOGISTICS LIMITED

i iT lf^.,jll.j: 11 1 
d i t all9 i n c I u d e s . 

", 
i,;;i;; ;r. ;;;;; ;;:; accounting policies used

ifj#;fi XxxH?,:;iff ;;,,f".,ff ::l:ili,:.jffi :;;ffi ;ffi::T'IilJffi :#:!



AGRAWAL MAHENDRA & CO.
CHARTERED ACCOUNTANTS

A4,2"d FtooR, c.G. EUTE
oPP. MANDT GATE, PANDR|,
RATPUR (C.G.)

PHONE: 228L39U92 (Ol

we believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the financial statements.

OPINION
In our opinion and to the best ofour information and according to the explanations given to us, thefinancial statements give the information required by the Act-in the manner so required and give atrue and fair view in conformity with the aciountin! principles generalry ,.*pi"-J i, iraia of thestate of affairs- of the company as at 31st trlarctrl iorg anfl its profit and its cash flows forthe year ended on that date.

As required by the companies. (Auditor's Report) order, 20r,6 ('theorder,J as amended bythe central Government of India in terms of sublsectron 1rr1 of section 143 of the Act, wegive in the Annexure A, a statement on the matters .p".ifi.d in the paragrapr, s rra + 
"rthe order.

As required by Section 143 [3J ofthe Act, we report that:
aJ we have sought and obtained all the information and explanations which to the best ofour knowledge and belief were necessary for the purposes of our audit.

bJ In our opinion, proper books of account as required by law have been kept by theCompany so far as it appears from our examination o"fthose books.

cJ The Balance Sheet, the statement of profit & Loss and cash FIow statement deart with
by this Report is in agreement with the books of account.

dJ In our opinion, the aforesaid financiar statements comply with the Accountingstandards specified under Section 133 of the Act, read with Rule , "il; coiliurr".
[Accounrs) Rules, 2014.

eJ on the basis of the written representations received from the directors as on 31stMarch, 2018 taken on record by the Board of Directors, none of the directors isdisqualified as on 31st March,20iB from being rppoint"a as a director in terms ofSection 164 (21 ofthe Act.

fJ As per Notification No. g:LsS3!E) tF.N.o. L/z/izo14-CL_Vl dt. .J.3_6-201,7 
issued byMinistry of corporate Affairs, inieinal Financiar- Reporting under crrrrl-r,r 

"rsub- section [3) of section 143 of the companies Act, 2013 is not required for thecompany.

2.



AGRAWAL MAHENDRA & CO.
CHARTERED ACCOUNTANTS

A-3, 2nd FLOOR, C,G. ELTTE

oPP. MANDT GATE, PANDRt,
RATPUR (C.G.)

PHONE: 228139,-192(o)

g) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the companies (Audit and Auditorsl Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred by the comp'any to the
Investor Education and Protection Fund.

For, AGRAWAL MAHENDRA & CO.
TERED ACCOUNTANTS

PIace: Raipur (C.G.l
Date: August 24,201,8

Partner
M.N-054931

F.R.N-322273C



AGRAWAL MAHENDRA & CO.
CHARTERED ACCOUNTANTS

a-s, z"o FLooR, c.G. ELIrE
OPP. MANDI GATE, PANDRI,
RATPUR (c.G.)
PHoNE: 228t39tl9?lol

========================================================================
ANNEXURE '?" TO THE INDEPENDENT AUDITOR'S REPORT

(REFERRED TO IN PARA 1 OF OUR REPORT ON OTHER TEGAL AND REGULATORY REQUIREMENTS OF EVEN DATE)
On the accounts of

sHREE VASU LOGtSTtCS LtM|TED, RAtpUR (C.G.)
As required by the Companies (Auditor/s Report) Order, 2018

1) FIXEpASSETS

a. The company has maintained proper records showing full particulars incrudingquantitative details and situation of fixed assets.

b' Thecompany has regular programme of physical verification of its fixed assets by which
fixed assets are verified in a phased .rrne.. In accordance with this p.ogrr,-',n., .".,uin
fixed assets were verified during the year and no material discrepancies ivere noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and nature of its assets.

c' According to the information and explanation given to us and on the basis of examination
ofthe records ofthe company, the title deeds ofimmovable properties are held in the name
of the company.

2) TNVENTORTES

a. The inventories have been physically verified during the year by the management. In our
opinion, the frequency ofverification is reasonable.

b The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

c' on the basis ofour examination ofthe records ofinventory, in our opinion, the company is
maintaining proper records of inventory.

3) LOANS GMNTEp

Jf9 -cgmganv 
has not granted any roans, secured or unsecured to companies, firms, LimitedLiability Partnerships or other parties covered in the register maintained under Section 189 ofthe companies Act,20L3. Hence the detail required unde. parrg.rph 3(iiiJ ofthe order is notapplicable to the company.

,The Company has not made any loans,'security 
during the year. Hence the detail

applicable to the company.

4)

investments nor has provided
required under paragraph 3 [iv]

any guarantee and
of the Order is not



AGRAWAL MAHENDRA & CO.
CHARTERED ACCOUNTANTS

A-3, 2nd FLOOR, C,G. ELTTE

OPP. MANDI GATE, PANDRI,
RATPUR (C.G.)

PHONE: 228739U92 (O)
========================================================================

5) PUBLICpEPOSTTS

According to the information and explanations given to us, the company has not accepted
deposits from the public, the directives issued by the Rese.ve Bank of tndia and the provisions
ofsections 73 to 76 0r any other relevant provisions ofthe companies Act, 2013 ,no tt,. Rrtu.
made there under are not applicable to the company.

6) COST ACCOUNTTNG RECORps

The Central Government has not prescribed the maintenance of cost records under Section
148(1J of the Companies Act,201.3.

7)STATUTORY DUES

According to the information and explanations given to us, and on the basis of our examination
ofthe records ofthe company, in respect ofstatirtory dues:

a' The Company has generally been regular in depositing undisputed statutory dues,including Provident Fund, Emproyees' siate Insurance, Income tax, Sares Tax, Service Tax,
Goods and Service Tax, duty of customs, dury of Excise, varue added tax, cess ancl othermaterial statutory dues applicable to it with the appropriate authorities.

b. According to the information 
-ard 

explanations given to us, there were no undisputecl
amounts payable in respect of provident Fund, Employees, state Insuran.u, Inao,na-,rr,
Sales Tax, Service Tax, Goods and Service Tax duty of customs, duty of Exci{Varue added
tax, cess and other materiar statutory dues in arrears as at 3lst March, 2018 for a period
of more than six months from the date they became payable.

c. According to the information and explanations given to us, there are no dues of Income_
Tax, Sales-Ta& Service Tax, Goods and Service Tix wealth-Tax, customs outy, Excise outy,
Value Added Tax and cess were in arrears, as at 31st March, 201g on account of anydispute.

According to the informatio_n. and expranations given to us, and on the basis of ourexamination of the records of the company, the company has not defaulted in repayment ofloans or borrowings to a financial institutions, Uunt, gou"ifi,,er;;;;i;;;;;;; "

9) TERM rOAN/MONEY MrsEp

,The company did not raise.any money by way of initial public offer or further pubric offer(including debt instrumentsJ during the year. Ho*"r.., the company has obtained term Ioanfrom bank and it has been utilized for the purpose for which it wai raised.

B)



A-3, 2nd FLooR, c.G. ELITE

OPP, MANDI GATE, PANDRI,
RATPUR (C.G.)

PHONE: 228139U92lo)
========================================================================

10) FRAUp REPORTING

To the best of our knowledge and according to the information and explanation, jiu"n ,o ,r,
no material fraud by the company or on the company by its officeri/employees has been
noticed or reported during the course of our audit.

11) MANAGERIAL REMUNERATION

The provisions of section 797 read with Schedule V to the Companies Act'20i,3 regarding
payment of managerial remuneration are not applicable to the company.

12) NIpHI COMPANY

In our opinion and according to the information and explanation given to us, the company is
not a nidhi company. Accordingly, paragraph 3(xii) ofthe 0rder is not applicable.

13) RELATED PARTY TRANSACTIONS

According to the information and explanation given to us and based on our examination ofthe
records of the Company, transaction with related parties are in compliance with sections 177
and 188 of the Companies Act, 2013 where applicable and details of such transaction have
been disclosed in the financial statements as required by the applicable accounting standards.

AGRAWAL MAHENDRA & CO,
CHARTERED ACCOUNTANTS

14)

According to the information and explanation given to us and based on our examination ofthe
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

15) TRANSACTION WrTH pIRECTOR

According to the information and explanation given to us and based on our examination ofthe
records of the Company, the Company has not entered into non-cash transaction with
directors or persons connected with him. Accordingly, paragraph 3(xvJ of the 0rder is not
applicable.

16) REGTSTRATION FROM RBI

The company is not required to be registered under section 45-lA ofthe Reserve Bank of India
Act,1934.

or, AGRAWAL MAHENDRA & CO.
ACCOUNTANTS

Place: Raipur [C.G.)
Date: August 24, 2018 (M.K.AcMWAL)

Partner
M.No.-054931
F.R.N-322273C



SHREE VASU TOGISTICS LIMITED

CORPORATE INFORMATION
shree vasu Logistics private Limited is a company incorporated on 2L.03.2007 under thecompanies Ac! 1.956. The company was converted into'public ii,nit"d .o-prn y i.Lt.' oo.oz.zorc.
The principal business activity of the company of Carrying & Forwarding Alenis, Godown Renting
& Transporting Business. The c-ompany is represented by-shree Bhushin c"a.g, atur cu.g a r.e"ti
Garg in the Board of Directors of the Company.

1.1)

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India (lndian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the companies Act 201.3, read with paragraph 7 of the clmpanies fAccountj nules z0t+
and relevant provisions ofthe Companies Act, 2013.

1.2) USE OF ESTTMATES:

The preparation of financial statements requires management to make judgments, estimates andassumptions that affect the application of accounting policies and the reporied amounts of assets,
liabilities, income, expenses and disclosures of cont-ingent liabilities at the date of these financial
statements. Actual results may differ from these estimates. Estimates and underlying assumptions
are reviewed at each balance sheet date. Revisions to accounting estimates are iecJgnized in theperiod in which the estimate is revised and future periods affected.

1.3) TANGIBTE ASSETS: -

a Fixed assets are stated at cost of acquisition or construction less accumulated depreciation/
amortization and accumulated lmpairment, if any.

b' cost in-cludes purchase price, taxes and duties, labor cost and directly attributable overhead
expenditure for self constructed assets incurred up to the date the asset is ready for its
intended use. Borrowing cost incurred for quali$zing assets is capitalized up to the date the
asset is ready for intended use, based on borrowings incurred specifically ior financing the
asset.

1.4) pEPRECTATToN:

Useful lives/ depreciation rates

a Depreciation is being provided on a pro-rata basis on twritten-Down Value Method on the
, basis of systematic allo_cation of the depreciable amount of the assets over its useful life as' staied in Schedule II of the Companies Acg 2013 in order to reflect the actual usage of the

assets.

b. Depieciation on assets sold, discarded or scrapped, is provided upto the date on which the
said. asset is sold, discarded or scrapped.

c. In respect of an asset for which impairment ross is recognized, depreciation is p
the revised carrying amount of the assets.
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1.5) INTANGIBLE ASSETS: -

Intangible assets are stated at acquisition cost, net of accumulated amortization and
accumulated impairment Iosses, if any. Intangible assets.are amortized over their estimated
useful lives. The amortization period and thJamortization method are reviewed at least at
each financial year end' If the expected useful life of the assets is significantly different from
previous estimates, the amortization period is changed accordingly.

1.6) INVENTORIES: -

(a) Basis ofValuation: At Cost (for stores & spares)

1.7) REVENUE RECOGNITION: -

[a) Revenue/ Income and Cost/ Expenditure are generally accounted for on accrual as they are
earned or incurred except in case ofsignificant uncertainties;

1.8) TA)(ATION:-

Income-tax expense comprises current tax and deferred tax charge or credit.
(a) Provision for current tax is made on the basis of the"assessable income at the tax rate

applicable to the relevant assessment year.

(bJ The deferred tax asset and deferred tax liability is calculated by applying tax rate and tax
laws that have been enacted or substantively enacted by the B;la;;e ShJet date. Deferred
tax assets arising mainly on account ofbrought forward losses and unabsorbed depreciation
under tax laws, are recognized, only if there is a virtual certainty of its realization, supportedby convincing evidence. Deferred tax assets on account of other timing differences arerecognized only to the extent there is a reasonable certainty of its reafization. At each
Balance Sheet date, the carrying amount of deferred tax assets is reviewed to reassure
realization.

(c] Minimum Alternate Tax (MAT] credit entitlement is recognized in accordance with theguidance note on "Accounting for credit available is respect of Minimum Alternate Tax
under the Income Tax Act 196!" issued by the ICAI. MAT credit is .".ognir.J as an asset
only when and to the extent there is.convincing evidence that the .o.pr;t;iii pay normal
income tax during the specified period.

1.9) INVESTMENTS:-

Long term investments are stated at cost less other than temporary diminution in value, if
any. Current investments are stated at lower of cost and fair value.

1.10) EARNING PER SHARE:-

The company reports basic and diluted Earnings per Share in accordance with Accounting' Standard-20- " Earnings Per Share" issued by tlie Institute of Chartered Accountants of
India.
Basic Earnings per Share are calculated by dividing
attributable to equity shareholders by weighteJ
outstanding during the period.

the net profit or loss for the period
average number of equity shares
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1.11) CASH & CASH EQUIVATENTS:-

cash & cash Equivalents in the Balance Sheet comprise cash at bank and cash in hand.

1.12) BORROWING COST:-

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets are capitalized as part of the cost of such assets till such time the asset is
ready for its intended use or sale. A qualifying asset is an asset that necessarily requires a
substantial period of time to get read for its intended use or sale. All other borrowing costs
are recognized as an expense in the year in which they are incurred.

1.13) PROVISIONS:-

Provisions are recognized, where the company has any legal or constructive obligation or
where reliable estimate can be made for the amount of obtigation and as a resuft of past
events, for which it is probable that an outflow of economic benefits will be required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

1.14) LIABILITIES & CONTTNGENT LTABILITIES:-

Contingent liability is disclosed in the case of:
(iJ a pre sent obligation arising from a past event, when it is not probable that an outflow of
resources will be required to settle the obligation.

(ii] a present obligation when no reliable estimate is possible, and

[iii) a possible obligation, arising from past events where the probability of outflow of
resources is not remote.

Contingent assets are neither recognized nor disclosed,

contingent liabilities and contingent assets are r"uie*""d at each balance sheet date and
updated / recognized as appropriate.
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The Manager- I-isting l)epartment,

National Stock Exchange of India Linited
Exchange Plaza, 5th Floor,

PIot No. C/7, G B1ock,

Bandra Kurla Complex,

Bandra (E), Mumbai- 400051.

Stock Symbol: SVLL
Dear Sir,

Sub: Declaration pursuant to Regulation 33(3) (d) of thc SHBI (Listing Obligations and

Disclosure Requirertents) (AmenCment) Regulations, 20'1.6

In compliance 'rvith Regulation 33(3)(d) of the SEBI (Listirrq Obligations ancl Disclosure

Requirements) (Amendment) Regulations,2016, r,r,e hereby declare that the Statutoly Auditors

of r:ur Company, M/s. Agrawal Mahendra & Co., Chartered Accountants (Firm Registraticn

l{o. 32?-273C), have issued Audit Report lr,ith unmodified opinion in respect of Standalone

Financial R.esulis for the financial year encled 31st March, 201E.

\A/e request 1'ou to take the sanle in )'our records'

I;or Shree Vasu [,ogistics LimiteC
(Formerly known as Logistics Private Limited")

N Dahiy
Company Sec

Regd. Office :

Logistics Park, opp. Jaika Automobiles, Ring Road No. 1, Raipura, RAIpUR - 492 01s (c.G )
Ph;0771- 6614804, 6614848 | E-mail : info@logisticpark.biz I Web : shreevasulogistics.com

CIN : L51 1 09CT2007PLCO20232
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