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SEL/SEC/ABAD/023/11-12

30™ July 2011.

National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
“Exchange Plaza”, P.J. Towers,

Bandra-Kurla Complex, Bandra (East), Dalal Street,

Mumbai-400051. Mumbai-400001,

Dear Sirs,

Sub.:  Various decisions at Board Mceting dated 30" July 2011,
Ref.:  Clause 16, 30 and 41 of the Listing Agreement.

Please note that:

1. Interms of Clause 41, the Board of Directors of the Company (the “Board”) at its Meeting held on 30
July 2011 has approved the audited Financial Results of the Company for the financial year ended on
31% March 2011.

2. Interms of Clause 41, the Board, at its meeting held on 30® July 2011, has also approved the unaudited
Financial Results of the Company for the quarter ended on 30™ June 2011. Enclosed please find a copy
of the said results. Also find enclosed a copy of the press release, the contents of which are self
explanatory.

3. Mr. Girish R.Tanti has resigned as the Executive Director of the Company with effect from 302 July
2011, however continues as a Director on the Board of the Company.

4, The Board of Directors has reconstituted the Investors’ Grievance Committee, which now comprises of
Mr. V Raghuraman as Chairman and Mr. Tulsi R.Tanti and Mr. Vinod R.Tanti as other members,

5. Interms of Section 154 of Companies Act, 1956 and Clause 16 of the Listing Agreement with Stock
Exchanges, the Register of Members and Share Transfer books of the Company shall remain closed
from Monday, 19" September 2011 to Tuesday, 27" September 2011 (both days inclusive) for the
purpose of Annual General Meeting,

6. The Sixteenth Annual General Meeting of the Company will be held on Tuesday, the 27" day of _
September 2011 at Ahmedabad.,

7. The Board of Directors has approved issuance of equity shares and / or FCCB and / or GDR and / or
IDR and / or FCD and / or such other equity linked instruments and / or any other instruments and / or
combination of instruments to an extent of Rs.5,000 Crores, subject however to the approval of the
members at the ensuing Sixteenth Annual General Meeting of the Company.

This is for your information as also for the information of your members and the public at large.
Thanking you,

Yours faithfully, -
For Suzlon Energy Limited

M. A HKén

Hemal A Kanuga,
Company Secretary,

Encl.: As above.

Regd. Office: “Suzlon”, 5, Shrimali Society, Near Shri Krishna Complex, Navrangpura, Ahmedabad - 380 009, India Ph.: +91.79.26471100 / 26407141 fax: +31.79.26471200 / 26442844
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SUZLON ENERGY LIMITED
H "SUZLON", 5, SHRIMALI SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380008

UNAUDITED CONSOLIDATED FINANCIAL RESULYTS FOR THE QUARTER ENDED JUNE 30, 2011

Bs. Inrorge)
i Quarter ended 1 Year ended |
| Particulars June 30, 2011 June 30, 2010 March 31, 2011 ]
} {Unaudited) . {Unaudited); {Audited)
t  ilncome from operations . 4,326.00 2,398.65 17,879,131
2 jOther gperating income 53.71 5.79 213,40
3 JTotal Income (1+2) 4,379.73 2,404.44 18,090,223
4 {Expenditure
a) ((Increase) f Decrease in stock in trade and work in progress 242,48 55,07 577.07
b} JConsumption of raw materials {including project bought outs) 2,970.50 1,721.61 11,872.08
c) jPurchase of traded goods - 018 5.88
d) JEmployees cost . 455,32 . 397,59 1,676.44
§ e) {Depreciation/ amariisation {including Impairment fossas) 141,11 126,50 GG7.40
b f) |Forcign exchange loss/ {gain) (53.47) 1427 {22.85)
} g) 10ther expenditure ’ £63.55 &29.70 3,174.49
H h} |[Tetal Expendityre : 4,030.49 3,076.92 17,939.50
: 5 |Profit / (loss) from Operations before Other & , I & Exceptional Ttems {3-4) 349.22 - (6F72.48), 150.73
i 6 {Other income 32.18 . 231.53 106.60
! 7 3Profit / (loss) before Interest & Exceptional Items{5+6) 381.40 A{GAB.P5) 257.33
! 8 Jinterest 297.87 261,10 1,135,467
| 9 dProfit / (loss) after Interest but before Exceptionai Items {7-8) 83.53 -{$10.05) -{878.34)
10 Exceptional items
“tA. Provision towards Diminution in Investments - : - 216.00
B. Loss on restructuring of financial facilities - 37.28 37.28
‘[Total exceptional items - ] 3r.28 253.28
11 {Profit / (Loss) from Ordinary Activities before Tax{9-10) B3.53 {947.33); {1,131.52)
12 }Tax expenses 14.04 {23.71) 185.27
13 |Net Profit / {Loss) for the period {11-12) 69,49 {923.62) {1,316.89)
14 1Add / {Less) : Share in associate's profit / (loss) after tax o F £12.36) {6.90) {27.83)
15 {Add / {Less} : Minority share in losses / (profits) Lo ’ RIS I RN A B 18.30 20.75
16 Net Frofit / (Loss) after share i in assoclate s profit and mmorltv Intzrest {n$+14+15) L ) o 60.12_ ] {912.22) {1,323.97)
17 |Paid up equity share capital G TAS5.47°) ¢ 3i1.35 356.47
.. J{Ordinary shares of Rs.2/ each} . : : S ) : RS
1B {Reserves excluding revaluation reserves R JEE SR |
19 TjEaraings [ (loss} per share (EPS) : : ; e S RS :
- Basit (Rs.) o . . L . ) AR B R 751 O (?.?7)5'
~-Diluted {Rs.}- . : 1 -0.32 . . {5.80) (? 77) :
20 |Public shareholding - R | .
-'Numbear of shares N 802,624,059 730,471,743 1 802.&4‘.059 B
-~ Percentage of shareholding ) 45.26%|, 45.92% 45.16%
. 21 jPromoters and Promoter group shareholding - 1 . e R B
: a) Pledged / Encumbered shares Lo . LR . R
~'Number of shares . . 633,401,964 553,504,964 610,501,964 § -
*=-% of shareholding {as a % of total shareholding of promoters and promoter group) 64.98%! 71.83%; “62,63%]): ‘:
- % of sharcholding {as a % of total sh pital of the Company) . 35:64% 3B.12%| 34.35%} . ;
b) Nen-encumbered shares - : L L )
~ Numbar of shares T 34L,339024] 232,766,006 364,239,624
- % of shareholding {as a % of total sharcholding of promoters and promoter qmun) 35.02% - 28.17%; 37.37%] -
- % of shareholding-{as a % of tatal share capital of the Company) - . . e 19.20% 14.96% "20.49%%
s ul
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SUZLON ENERGY LIMITED

"SUZLON", 5. SHRIMALI SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2011

gt

. Rs. o crorest
Quarter ended l Year endad
Particulars June 30, 2011 June 30, 2010} March 31, 2011
{Unaudited) {Unaudited) {Audited)
1. |Income from operations 1,156.08 03.43 4,357.8!
2, {Other operating income 0.83 1 1.07 8.84
3. |Total Income {1+2) 1,156.91 504.50 4,366.29
4. JExpenditure .
a) |(Increase) / Decrease in stock in trade and work in progress 109.00 (19.90) (223.69)!1
b} $Censumption of raw materials {including project bought outs) 548.89 400.32 | 2,947.44
¢} }Purchase of traded goods 0.73 3.55 23.00
d) 4Employees cost 54,71 49.44 | 523
€) |Depreciation / amortisation 34,34 34.23 156689
f} JFareign exchange loss / {gain} 0.84 51.25 | 3437
g} jOthar expenditure 221.21 262,91 £,169.99
h} |Total Expenditure 969.52 781.80 €,343.23
5. JProfit / (loss) from Operations before Other I Tk t 8 Exceptional Items {3-4) 187.39 (272.30) 23.1&
6. JOther income 79.91 66.72 23167
7. jProfit / {loss) before Interest & Exceptional Items (S+5) 267.30 £Z10.58) 354.63
8. JInterest 157.23 150.77 578.04
9. |Profit / {loss) after Interest but before Exceptional items {7-8) 110.07 . {370.35)] {223.21)
10 Exceptional items
A, Loss on restructuring of financial facilities - 3r.28 37.28
Tatal exceptional items - ir2s 37.28
11 }Profit f (Loss) from Qrdinary Activities before Tax-{9-19) 110.07 (407,63} L 26C.49)
12 “Tax expenses - - (74.83]1
13 JNet Profit / {Loss} for the period {11-12) 110.07 -{407.63) {1B5.66)
14 {Paid up equity share capital 355.47 311.35] 355.47
‘J{Ordinary shares of Rs.2/- each) ’
15 XResarves excluding revaluation reserves - - 6,418.98
16 JEamings / (loss) per share-{EPS)
- Basic (Rs.) 062 {2.62), {1.09)
- Dilyted (Rs.) ‘058 {2.62) £1.09)
17 YPublic sharehotding N K )
- Number of shares - 802,624,053 730,471,743 802,624,059
~ Percentage of sharehalding 45.16%] 46.92% 45.16%)
18 Promoters and Promoter group sharehalding . Y . .
a) Pledged / Encumbered shares ’ '
= Number of shares 633,401,964 593,501,964 510,501,964
- %.of shareholding {as a % of total sharehoiding of promoters and promoter group) 64.68% 71.83%} $2.63%
- % of shareholding {as a % of total share capital of the Company} 35:64% 38.12% 34.35%:
b} Non-encumbered shares - o i
- Number of shares 3413381624 232,766,036 364,239,624
"= % of shareholding {as a % of total shareholding of premoters and promoter group) 35.02% 28.17%: 37.37%
- % of shareholding {as a % of total share capital of the Company} 19.20% 14.96% 20.49%
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SUZLON ENERGY LIMITED
"SUZLON", 5, SHRIMALI SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED ¥OR THE QUARTER ENDED JUNE 30, 2011

] Quarter ended Year andad
Particuiars June 30, 2011 June 30, 201¢ | March 33, 2014
{Unaudited) {Unaudited)} {Audited)
Segment Revenue i )
a) Wind Turbine Generatar 4,293,32 2,382.57 17,763.01
b} Foundry & Forging 114.63 £5.23 357.61
<) Others 11,39 8.74 34,03
Total 4,419,324 2,446.59 18,154.65
Less: Inter segment revenus 93.34 47.89 275,52
Income from operations 4,326.00 2,398.65 » 17,879.13
Segment Results j
Profit / {loss) before Depreciation, Interest, Exceptional Items and Tax
a} Wind Turbine Generator 534.02 {506.38) 958.57
b} Foundry & Forging 175 .25 20.19
¢} Others 8.50 7.04 26.99
Total 546,27 {499.09) £,005.56
Less: Depreciation / amortisation (induding impairment losses)
a} Wind Furbine Generator . 118.14 105.81 57203
4 b) Foyndry & forging 3 18.53 17.12 70.5%
<) Cthers 4,44 3.57 i4.86
Yeroit / (loss) before Interest, Excaptional tems and Tax
a} Wind Furbine Generator 415.88 1612.19) 386.54
t) Foundry & Farging {14.78) {16.87) {50.41)
¢} Others 4,06 3.47 12.03
Less: Interest 297.87 261,10 4,135.67
Less: Unallocable Expenditure / {Income) - net 23.76 £3.38 $0.83
_]Pmﬂt / (Loss) before Taxes and Exceptional Items . . . . 83.53 {910.05} {878.34},
Exceptional items - 37.28 - 253.28
Profit / (loss) before Tax : ‘8353 | {947.33)] 11,13%.62)
Capital Employed
(Segment assets - Segment Siabilities) .
a} Wind Tyrbine Ganerator 15,608.9% ©12,781.39 13,905.66
b} Foundry & Forging : . o ol ey emas)l ey
c) Others 22794 238.34 227.49
Total 16,606.96 33,917.02 14,250.52
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SUZLON ENERGY LIMITED
. "SUZLON®, 5, SHRIMALI SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-360009

1 The above results have been reviewed by the Audit Committee and taken on record by the Baard of Directors at its meeting held on July 38, 2011. Tha
Statutory Auditors of the Company bave cavvied out a hrmited review of the above rasults for the quarter ended June 30, 2011. ’

2 The indian Wind Energy Association ('InWEA) of which the Company is @ member has filed a civil appeal in the Supreme Court against an order of the
Appellate Tribunal for Elactricity in regard o levy of Infrastructure Development Charges {IDC) by Tamil Nadu State Electricity Board. The auditors have
given a Matter of Emphasis an non-provisien of the 1DC Charges aggregating Rs.64.80 crores as at June 30, 2011. Based on a fegal opinion the Company

J InWEA has a strong case in favour.

3 The Company has not provided for the proportionate premium on redemption of Convertible Bonds, since the Company believes that the same s
contingent in nature. The propestionate premium as at June 3¢, 2011 is approxinately Rs.636.93 crores. The auditors have given a Matter of Emphasis on
non-provision of the proportianate premium. The Company has Securities Premium of Rs.5,294.01 crores as at June 30, 2011, which is adequate 10 Cover

the rost of propartionate premium. in case the contingency materialises.

4 The Company is in the process of seeking the required statutory and regulatory approvals, for implementing the $theme of Arrangement and Restrugtuning
{SOA). The following are the salient features of the SOA:
1. De-merger and consequent transfer of a} the Fower Generation Division and b} the Project Execution Division from currently Wholly Owned Subsidiarics
{WOS) of the Company to other two WOS of the Company; .
2. Amalgamation of bath the WOS with the Company after giving effect £o the above-mentioned de-merger and consequent transfer of their respective
division.
The *Appointed Date’ fixed for this purpose is Aprit 1, 2010. This SOA is subject to sanctiens w/s.391 and 394 of the-Companies Act, 1956 by tha respective
Honourable High Court of Judicature at Mumbal and Honourable High-Court of Guferat, Since this is pending approval of the Hongrable High-Courts, the
above results do not contain any effect on account of this schame.

5 On April 4, 2011, AE Rotor Holdings 8.V, {"AERH') has informed the Executive Board of REpower that it directly and indirectly owns shanes amounting to more
than 95% of the registered share capital of REpower. At the same time, AERH requested that the general meeting of REpowar-shall resolve upon on ths
transfer of the shares held by the remaining sharehclders {minority sharehoiders) to AERH against payment of an appropriate cash compensation in
compliance with German Stock-Comoration Act. Further, on July 21, 2011, AERH informed the Executive Board of REpower that it
has determined the adequate cash cor n for the far of the shares from the minority sharehalders of REpower to AERH at £UR 142.77 per
no-par vakug share and accordingly, the total cash compensation payabie by AERH is expectad to be around EUR 63 million. A resolution on the
stuegre-oul Is prupused 1 be passed st the annual general mecting of Higowar, whieh i sehatulid ts talie glach oin Seplember.21, 2011,

6 .The deferred tax asset of Rs.55.64 crores was recognized by the{ompinv In Y 2010- 1% on which the auditors gave a-qualified opinion. The auditors iave
continued the qualification for showing higher deferred tax assets and reserves in balance sheet as at June 30, 2011,

7 During the last quarter of the FY 2010-11, the Company cencluded that non-alignment of the revenuye recognition paolicy of REpower to that of Suzien
would result in more appropriate prasentation of the financhal staternents and changed the protess of conyolidotion frem quartaer andwd March 31, 2011,
Accordingly, the consolidated financial resuits for the quarter cnded June 30, 2011 are to that extent not comparable, Had the-Company applied the same
nalicy in the quarter ended June 30, 2010, the revenues and the nat loss after tax for the quarter ended June 30, 2010 would have been higher by

R5.303,0%5 croras and Ra.12.14 crores respactivaly.

8  OnApril 12, 2011, the Company made an issue of 5% Foreign Currency Convertible Bonds due 2016 for & total_ainount of USD 175.00 million
(Rs.776.83-c1ores). The initiel conversion price Is set at R.54.01 per shara and the same is subject to adjustments in-certaln-Circumstances,

9 The status of Investor complaints recelved by the Company is as follows: Pending as on Aprll 1, 2041 - Nil; Reoéjved during the quarter - 11;
Disposed during the quarter - 11; Pending as on June 30, 2011 - Nil.

10 The figures stated above, have been reclassified wherever necessary to confirm with the classification in the financial resyits for the quarter
gnded June 30, 2011, . : .o .
For and on behalf of the Beard of Diractors

— T Dy

Tulsi R.Tantl

mchalrman & Managing Director

Place Pune
Dated July 30, 2011
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SUZLON

POWERING A GREENER TOMORROW

News Release
July 30, 2011

Significant operating turnaround in Q1 FY12

EBIT up YoY to Rs. 349 cr / USD 79 mn
from Rs. (672) cr / USD (152) mn

e 80% YoY growth in revenues to Rs. 4,326 crore / US$ 980 million

e FY12 guidance maintained
PAT Rs. 60 crore / US$ 14 million, against loss of Rs. 912 crore /
US$ 206 million of Q1 FY11

e EBITDA Rs. 490 crore / US$ 111 million, against negative EBITDA
of Rs. 546 crore / US$ 124 million of Q1 FY11l

o Gross profit margins improved to 35%; from 30% in FY11

e Strong order book of ~Rs. 29,291 crore / ~US$ 6.63 billion

e Order intake of 580 MW

Pune: Suzlon Energy Limited, the world’s fifth largest* wind turbine supplier,
reported its earnings today for the quarter ended June 30, 2011.

Mr. Tulsi R. Tanti, founder, Chairman and Managing Director — Suzlon Group,
said: “We are pleased to report a strong first quarter on all operational parameters
with an EBIT margin of 8.1 per cent. Our performance is in line with our full year
guidance, and we have maintained a very strong order book at US$ 6.63 billion.

“In addition, we have taken important steps regarding our long-term strategy — we
have entered into an irrevocable agreement with ZF Friedrichshafen AG to sell our 26
per cent stake in Hansen for approximately US$ 187 million, and the REpower
“squeeze-out” process continues as planned.”

Mr. Robin Banerjee, Chief Financial Officer — Suzlon Energy Limited, said:
“We have reported a profitable first quarter, with a major turnaround from a loss of
Rs. 912 crore in Q1 FY11 to a profit of Rs. 60 crore in Q1 FY12. We have improved
our gross profit levels to 35 per cent despite a very competitive market environment
and rising commodity prices. We have maintained our focus on consistently
improving operational efficiency, managing our debt profile, and securing orders.”

Key Updates

= Market Outlook: Despite the challenges in developed markets, the wind
industry continues to grow with strong momentum in emerging markets and
the offshore segment. Recent policy developments on energy security and
safety concerns, such as the planned phase out of nuclear in Germany and
carbon pricing being introduced in Australia, have placed an increased
emphasis on renewables, particularly wind, translating to a positive outlook
even in developed markets over the mid-to long-term.

Suzlon Energy Limited One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India



SUZLON

POWERING A GREENER TOMORROW

= Offshore: REpower has established a current installed offshore base of over
171 MW, with over 91 MW added in the first quarter of the fiscal. Worldwide
offshore installations grew by 96 per cent in 2010 and, as per MAKE
consulting, the market is projected to grow by over 37 per cent annually and
to reach eight per cent of all new global wind power installations by 2015.

= Orders: The Suzlon Group order book stood at 4,739 MW (—Rs. 29,291 crore
/ —~US$ 6.63 billion) in value as on 29th July, 2011; with an order intake of
580 MW since the last announcement.

= New products: There has been strong interest in the new Suzlon S9X-2.1
MW suite, specially designed for medium-to-low wind regimes, with over 450
MW in new orders for projects in Australia, Europe, India, and North and
South America. Prototypes of the S9X class turbines are now running in
Australia and India, with more due to be commissioned later this fiscal.
REpower’s new 3XM turbine — designed for low wind speed sites — has also
seen a strong market response, with over 300 MW in new orders already
booked.

= Availability: Suzlon Group’s global fleet of over 17,000 MW is consistently
delivering availability (uptime) levels of over 97 per cent.

= REpower: Under the “squeeze-out” proceedings, with reference to REpower’s
minority shareholders, the compensation value was set at EUR 142.77 per no-
par value share, putting the total value at approximately EUR 63 million /
~Rs. 398 crore / US$ 90 million. A resolution on the “squeeze-out” is to be
tabled at REpower’s annual general meeting, scheduled for 21%' September
2011.

= Hansen stake sale: An irrevocable undertaking was signed to accept the
offer from ZF Friedrichshafen AG for Suzlon’s current holding of 26.06 per
cent equity interest in Hansen Transmissions, for a value of approximately
GBP 115 million / ~Rs. 828 crore / US$ 187 million. The Offer represents a
premium of approximately 95 per cent, over the closing price of (GBP) 33.75
pence per Hansen share on 22 July 2011. This is in line with Company’s
strategy to de-leverage and strengthen the balance sheet.

Notes to Editors:

Conversion rate: US$ 1 = Rs. 44.165
EUR 1 = Rs. 63.29
GBP 1 =Rs. 72

1 crore = 10 million

Suzlon Energy Limited One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India



SUZLON

POWERING A GREENER TOMORROW

About Suzlon Group:

The Suzlon Group is ranked as the world’s fifth largest* wind turbine supplier, in terms of
cumulative installed capacity, at the end of 2010. The company’s global spread extends across
Asia, Australia, Europe, Africa and North and South America with over 17,000 MW of wind
energy capacity installed in 28 countries, operations across 32 countries, a workforce of over
13,000 and revenues of approximately US$ 4 billion. The Group offers one of the most
comprehensive product portfolios — ranging from sub-megawatt on-shore turbines at 600
Kilowatts (KW), to the world’s largest commercial 6.15 MW offshore turbine — with a vertically
integrated, low-cost, manufacturing base. The Group comprises of Suzlon Energy Limited and
its subsidiaries, including REpower Systems SE in which the company currently holds ~95 per
cent share.

The Suzlon Group is headquartered at One Earth, a 10.13-acre campus in Pune, India,
powered a 100 percent by renewable energy. One Earth has achieved Platinum-level LEED
certification, the highest level of green-building certification. Visit us at www.suzlon.com

Source: *BTM Consult ApS — A part of Navigant Consulting — World Market Update 2010.

Press Contact: Investor Relations Contact:
Abhinav K. Srivastava, Edelman PR Dhaval Vakil, Suzlon Energy Limited
Mobile: +91 98923 23750 Investor Relations, Mumbai

Tel: +91 (22) 4353 0210 x 229 Tel: +91 (22) 6639 3252

E-mail: abhinav.srivastava@edelman.com E-mail: dhaval.vakil@suzlon.com
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