
 

 

 
July 21, 2025 
 

The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Bandra Kurla Complex, C-1, Block G, 
Bandra (East), Mumbai – 400051 

 
Symbol: SUYOG 

 

 
Dear Sir/Madam, 
 
Sub: Clarification on query raised on submission of Financial Results for the Quarter and Financial Year 
ended March 31, 2025  
 
With reference to your email dated July 15, 2025, requesting submission of the revised financial results for 
the quarter and financial year ended March 31, 2025 in XBRL format. 
 
We wish to inform you that the Company had already submitted a clarification on the matter on June 25, 
2025. In the said clarification, it was informed that an incorrect version of the Consolidated Financial Results 
was inadvertently submitted initially. Upon identification of the error, the issue was promptly brought to the 
attention of the Board of Directors, and necessary approval was obtained to submit the revised Financial 
Results, along with a detailed clarification note explaining the nature of the revision.  
 
We would like to reiterate that the correct version of the Financial Results, duly approved by the Board, was 
uploaded on May 21, 2025, at 02:35 a.m. under the “Outcome of Board Meeting” tab. A copy of the revised 
Financial Results submitted on May 21, 2025, is enclosed herewith for your reference. 
 
Additionally, the financial results in XBRL format for the quarter ended March 31, 2025, were inadvertently 
marked as “Audited” instead of “Unaudited.” The revised XML file, reflecting the correct status, will be 
uploaded on the Exchange(s) after rectifying this discrepancy. We kindly request you to allow us an 
opportunity to submit the revised XML file of the consolidated financial results. 
 
 
Yours faithfully, 
For Suyog Telematics Limited, 
 
 
 
Aarti Shukla 
Company Secretary & Compliance Officer 
 
Encl: a/a. 
 
 
 

Ref: STL/2025-26/DT-056 



 

 

 
 
May 21, 2025 
 
The Manager,     The Manager, 
Listing Department,    Listing Department, 
BSE Limited     National Stock Exchange of India Limited 
P J Towers, 1st Floor,    Bandra Kurla Complex, C-1, Block G,    
Dalal Street, Mumbai- 400001  Bandra (East), Mumbai - 400051 
 
Scrip Code: 537259    Symbol: SUYOG 

Dear Sir/Madam, 
 
Sub: Clarification on Revised Audited Financial Results of the Company for the Quarter and 
Financial Year ended March 31, 2025 

 
With reference to our Outcome dated May 20, 2025, regarding Financial Results (Standalone & 
Consolidated) for the quarter and financial year ended March 31, 2025, we would like to inform you 
the following: 
 
Details of the Error: 
- The internal version of the Consolidated Financial Statements was prepared purely for internal 
view and it was uploaded by error. 

- The error was discovered during a review of our internal documents. 

 
Corrective Action: 
- We have prepared a revised version of the consolidated financial statements that comply with the 
regulatory requirements. 

- We herewith submit the Revised Audited Financial Results (Standalone & Consolidated) for the 
quarter and year ended March 31, 2025 pursuant to Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

- Also detailed clarification regarding revenue recognition has been shared in the Point No. 10 of 
Notes to Standalone & Consolidated Financial Statements. 

 
Please note that the corrected version of the XBRL has already been filed by the Company. 
 
 

Ref: STL/SEC/2025-26/DT-036 
 



 

 

The aforesaid intimation is also being hosted on the website of the Company at 
www.suyogtelematics.co.in. 
 
Request you to take the same on record. 
 
Thanking You, 
 
Yours faithfully, 
For Suyog Telematics Limited 

 
 
 

 
Aarti Shukla   
Company Secretary & Compliance Officer 
 
Encl: A/a 
 

 

 

Aarti 
Kamlesh 
Shukla

Digitally signed 
by Aarti Kamlesh 
Shukla 
Date: 2025.05.21 
02:25:11 +05'30'

http://www.suyogtelematics.co.in/
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Independent Auditor's Report on the Audit of Quarterly and Annual
Consolidated Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Suyog Telematics Limited

Opinion

We have audited the accompanying statement of Consolidated financial results of
Suyog Telematics Limited (the "Company") for the year ended March 31, 2025
("The Consolidated Financial Results // The Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. includes the results of the following entities:
a. Lotus Tele Infra Private Limited

ii, is presented in accordance with the requirements of the Listing
Regulations in this regard; and

iii, gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards
prescribed under section 133 of the Companies Act 2013 (the "Act") read
with relevant rules issued thereunder ("Ind AS") and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information
of the Group for the quarter and year ended March 31, 2025.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended ("the
Act"). Our responsibilities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the consolidated
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SPML& Associates
Chartered AccountantsINDIA

financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities In accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

e We draw attention to note 4(a) of the financial results, which describes the
impact on business operations, recelvables, and financial position of the
Company on account of one of the largest customer's financial conditions and
its ability to continue as a going concern.

The Customers assumptions of Going Concern Is essentially dependent on its
ability to raise additional funds as required and successful negotiations with
lender and vendors for continued support and generation of cash flow from its
operations that it need to settle its liability as they fall due.

We draw attention to Note 5 to the accompanying consolidated financial
results, which describe weakness in the Internal control design commensurate
with the growing size of its business, to mitigate the risk, enhancement to
internal controls is implemented by the management to address the
deficiencies identified in the Internal Control System.

« We draw attention to Note 6 to the accompanying consolidated financial
results, which describe that the balances in the accounts of Trade Receivables,
Trade Payables, Advance to Suppliers are subject to. confirmation /
reconciliation and Subsequent adjustment, if required.

e We draw attention to Note 6 to the accompanying consolidated financial
results, which describe that Statutory Compliance with respect to GST and TDS
is subject to reconciliation and subsequent adjustment.

Our opinion is not modified in respect of this matter,

Management's and Board of Director's Responsibilities for the
Consolidated Financial Results

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these annual consolidated financial results that
give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
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Offices: Mumbai e New Delhi « Nanded

INDIA
provisions of the Act for safeguarding of the assets of the Company and forpreventing and detecting frauds and other Irregularities; selection and applicationof appropriate accounting policies; making judgments and estimates that arereasonable and prudent; and the design, Implementation and maintenance ofadequate internal financlal controls, that were operating effectively for ensuringaccuracy and completeness of the accounting records, relevant to the preparationand presentation of the annual consolidated financial results that give a true andfair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors Is responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Results

Our objectives are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable Assurance Is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when It exists. Misstatements can arise from fraud or error and are
considered material if, individually or In the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Website: www.spmlindia.com
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e Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the
financial results, including the disclosures, and whether the Statement
represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that
individually or in aggregate, make it probable that the economic decisions of a
reasonably knowledge user of financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal contro! that we identify during our
audit.

We also provide those charged with governance witha statement that we have
complied with relevant ethical requirements regarding independence,
and to communicate withthem all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matters

The statement includes the results for the quarter ended March 31, 2025 being
the balancing figure between the audited figures In respect of the full financial
year ended March 31, 2025 and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to limited
review by us as required under the listing Regulations.

The statement also includes the results for the quarter ended. March 2024 being
the balancing figures between the audited figures In respect of full financial year
and the published unaudited year to date figures up to the third quarter of the
previous financial year which were subject to limited review by us.

For S P ML & Associates
Chartered Accountants
Firm Registration No: 136549W

FRN
CA Rajkumar Mohata
Partner
M. No. 169977

a 136549W

Acco

Place: Mumbai
Date: May 20, 2025
UDIN: 25169977BMHVAM5453
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(Rs. In Lakhs, unless otherwise stated)

March 31,
 2025

December 31,
 2024

March 31,
 2024

March 31,
 2025

March 31,
 2024

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
I.Revenue
Revenue from operations 5,005.63                4,878.44                  4,536.04                19,257.23              16,661.38              
Other income 7.71                       117.42                     247.48                   895.01                   766.08                   
Total Revenue (A) 5,013.34                4,995.86                  4,783.52                20,152.24              17,427.46              

II.Expenses
Cost of Material Consumed 356.38                   557.61                     231.64                   1,947.05                1,733.57                
Employee benefits expense* (Refer note 7) 3,383.04                557.44                     391.59                   4,767.16                1,708.84                
Finance costs 464.90                   410.94                     414.67                   1,656.55                1,949.84                
Depreciation and amortisation expense 1,274.34                1,168.70                  1,050.31                4,651.09                3,410.48                
Other expenses 443.98                   353.21                     1,062.51                1,530.25                1,484.82                
Total expenses (B) 5,922.65                3,047.89                  3,150.73                14,552.10              10,287.54              

III.Profit before tax (A-B) (909.31)                  1,947.97                  1,632.79                5,600.14                7,139.92                

IV.Tax expense:
- Current tax 362.75                   365.31                     887.05                   1,454.06                1,468.05                
- Deferred tax 106.22                   (135.41)                    (825.92)                  90.69                     (659.37)                  

468.97                   229.89                     61.12                     1,544.75                808.68                   

V.Profit for the period / year (1,378.28)               1,718.08                  1,571.67                4,055.39                6,331.24                

VI.Other Comprehensive Income / (Loss)
Items that will be reclassified to profit or loss
Change in fair value of Investments equity shares carried at fair 
value through OCI 8.45                       -                         8.45                       -                         
Tax impact of items that will be reclassified to statement of profit 
and loss (2.13)                      -                           (2.13)                      -                         
Items that will not be reclassified to profit or loss -                         -                         
Re-measurement gain/ (losses) on defined benefit plans 21.19                     (17.57)                      2.49                       11.48                     12.90                     
Tax impact of items that will not be reclassified to statement of 
profit and loss 3.51                       (4.42)                        (5.87)                      (2.89)                      (3.25)                      

-                         -                         
VII.Total comprehensive income for the period \ year (1,347.26)               1,696.09                  1,568.29                4,070.30                6,340.89                

VIII. Paid up equity share capital 1,113.24                1,080.25                  1,066.21                1,113.24                1,066.21                
(Face value Rs. 10 per share)
IX. Other Equity 38,924.92              28,773.17              

X.Earnings per equity share (not annualised for quarter)
 Basic EPS (Rs.) (11.74)                    15.90                       14.85                     34.55                     59.83                     
 Diluted EPS (Rs.) (11.74)                    15.90                       14.85                     31.61                     59.83                     

Statement of Audited Consolidated Ind As Financial Results for the Quarter and Year ended March 31, 2025

Particulars

Quarter ended  Year ended 

SUYOG TELEMATICS LIMITED
CIN: L32109MH1995PLC091107

Suyog House, Plot No 30, MIDC Central Road
 Andheri East Mumbai City MH 400093 IN

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in

SHIVSHA
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LATURE
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 As at 
31 March 2025 

 As at 
31 March 2024 

Audited Audited
I. ASSETS

Non-current assets
Property, Plant and Equipment 31,959.30               27,367.76             
Right to use Assets 9,704.77                 8,978.75               
Intangible Assets 158.58                     207.43                   
Capital work-in-progress 4,619.53                 713.41                   
Goodwill 1,070.15                 -                         
Financial Assets

(i) Investments 113.00                     4.55                        
(ii) Other financial assets 2,884.67                 4,044.15               

Other Assets -                            -                         
Total Non-current assets 50,509.99             41,316.05          

Current assets
Inventories 797.64                     731.63                   
Financial Assets

(i)  Trade receivables 6,353.71                 4,618.83               
(ii) Cash and cash equivalents 2,615.22                 365.10                   
(iii) Bank balances other than cash and cash equivalents 1,114.44                 -                         
(iii) Loans 697.13                     31.11                     
(iv) Other financial assets 281.50                     214.51                   

Income Asset Tax (Net) -                            25.51                     
Other assets 6,025.31                 2,707.59               

Total Current Assets 17,884.94             8,694.29             

Total Assets 68,394.94             50,010.34          

II. EQUITY AND LIABILITIES
Equity

a) Share Capital 1,113.24                 1,066.21               
b) Other Equity 38,924.92               28,773.17             
c) Non controlling interests 11.04                       

Total Equity 40,049.20             29,839.38          

Non-current liabilities
Financial Liabilities

(i) Borrowings 6,925.44                 5,492.47               
(ii) Lease Liabilities 6,169.83                 4,151.38               

Provisions 106.64                     90.48                     
Deferred tax liabilities (Net) 2,722.64                 2,621.92               
Total non-current liabilities 15,924.54             12,356.24          

Current liabilities
Financial Liabilities

(i) Borrowings 5,338.35                 3,061.76               
(ii)  Trade payables
A.Total outstanding dues of micro enterprises and small 
enterprises

216.98                     34.53                     

B.Total outstanding dues of other than micro enterprises and 
small enterprises

2,334.80                 1,574.35               

(iii) Lease Liability 2,844.57                 2,332.70               
(iv) Other financial liabilities 277.15                     293.72                   

Other liabilities 324.18                     101.93                   
Provisions 911.01                     415.72                   
Current Tax Liabilities (Net) 174.15                     -                         

Total current liabilities 12,421.19             7,814.71             

Total Liabilities 28,345.74             20,170.96          

Total Equity and Liabilities 68,394.94             50,010.34          

Particulars

CIN: L32109MH1995PLC091107
SUYOG TELEMATICS LIMITED

(Rs. In Lakhs, unless otherwise stated)
 Audited Consolidated Statement of Assets and Liabilities as at March 31, 2025

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in
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As at 
31 March 2025

As at 
31 March 2024

 Audited Audited
Cash flow from/(used in) operating activities
Profit before tax 5600.14 7139.92
Adjustments to reconcile net profit to net cash provided by operating activities:

Depreciation, amortization and provision for impairment 4651.09 3410.48
ESOP Expense 2749.83
Finance Cost 17.62 26.49
Finance Income (181.53) (101.32)

Operating profit before working capital changes 12837.14 10475.57

Movement in working capital:
Changes in trade receivables (1734.88) (563.44)
Changes in other loans (666.01) 2708.33
Changes in other financial assets 357.35 (688.23)
Changes in other current assets (3317.71) (243.27)
Changes in trade payable 942.89 (2481.10)
Changes in other financial liabilities (16.57) (91.67)
Changes in provisions 531.38 (381.98)
Changes in other current liabilities 222.25 10.89
Changes in inventories (66.01) (199.92)

Cash generated/(used) in operations 9089.83 8545.16
Income tax paid (1248.90) (1349.00)

Cash generated/(used) in operations 7840.94 7196.17

Cash flow from/(used) investing activities
Expenditure on Property, plant and equipment/Capital Expenditure including WIP, 
Intangible and ROU (13826.40) (6397.32)
Investment in Subsidiary (1070.15)
Interest received 181.53 101.32
Investment/Proceeds from fixed deposit with bank (379.30) (101.73)
Changes in Investment (108.45) 71.00

Cash generated/(used) in investing activities (15202.77) (6326.73)

Cash flow from/(used in) financing activities
Proceed /(repayment) of borrowings (net) 3709.56 (962.88)
Proceed from ESOP 3513.67 125.30
Increase/Payment  of Lease Liabilities 2530.33 194.97
Non Controlling Interest 11.04 0.00
Dividend Paid (135.03) (52.72)
Interest paid (17.62) (26.49)

Cash generated/(used) in financing activities 9611.96 (721.83)

Net increase/(decrease) in cash and cash equivalents 2250.12 147.61

Cash and cash equivalent at beginning of year 365.10 217.49
Cash and cash equivalent at end of year 2615.22 365.10
Net increase/(decrease) as disclosed above 2250.12 147.61

 Particulars 

              (Rs. In Lakhs, unless otherwise stated)

SUYOG TELEMATICS LIMITED
CIN: L32109MH1995PLC091107

Suyog House, Plot No. 30, MIDc Central Road
Andheri East. Mumbai City MH 400093 IN

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in

Audited Consolidated Statement of Cash Flow for the Year ended March 31, 2025
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Notes to the Audited Consolidated Financial Results for the quarter ended March 31, 2025 and year to date from April 1, 2024 
to March 31, 2025 
 

1. The audited Consolidated Financial Results of the Company have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to 
time 
 

2. The audited Consolidated Financial Results of the Company have been reviewed by the Audit Committee and approved 
by the Board of Directors in their respective meeting held on May 20, 2025.  
 

3. As the Company operates in a single operating segment, it did not give rise to different operating segments in accordance 
with Ind AS 108 - Operating Segments 
 

4. Update on large private sector customer 
 
a. A large customer of the Company accounts for substantial part of net sales for the period ended March 31, 2025 and 

constitutes a significant part of trade receivables outstanding as at March 31, 2025. The said customer in its declared 
results for quarter and nine months ended December 31st, 2024 and filing with stock with exchange reported the 
update on financial performance, financial position and funding status. Accordingly, it believes that the financial 
status and generation of cash flow from operation will enable it to settle its liabilities as and when they fall due and 
the financial results have, therefore, being prepare on a going concern basis. 
  

b. The said customer was paying an amount largely equivalent to monthly billing since January 2024. In the month of 
March 2025, the said customer has also cleared all undisputed overdue amounts. The Company continuous to 
recognize revenue from operation relating to said customer for the services rendered.   
 

Balances in the accounts of said Trade Receivable are subject to confirmation, reconciliation and adjustment, if any 
required. The management does not expect any material adjustment in respect of the same effecting the financial 
statements on such reconciliation / adjustments. 

 
5. Enhancement to internal controls is implemented by the management to address the deficiencies identified in the 

Internal Control System considering the size and growing nature of business of the Company. 
 

6. Balances in the accounts of Trade Receivables, Trade Payables, Advance to Suppliers are subject to confirmation, reconciliation 
and adjustment, if any required. Statutory Compliance with respect to GST and TDS is subject to reconciliation and subsequent 
adjustment, if any required. The management does not expect any material adjustment in respect of the same effecting the 
financial statements on such reconciliation / adjustments. 
 

7. The Company has granted Employee Stock Option (ESOP) of 5,07,720 at a value of option amounted Rupees 27.50 Crore 
and the said transaction is accounted for in the books of accounts during the review period. 
 

8. The Company has acquired controlling stake in the Lotus Tele Infra Private Limited, a Telecom Infra Company having its 
office at Gurgaon (Haryana) as on closing business hours of 31st March 2025. The Company is in the same line of business 
activities i.e. Complete range of services in telecom like IP1(IBS & Outdoor) Sites, Site Acquisition, Site Surveys, TSP, 
Civil/Electrical, EB Connections, IBS and other miscellaneous services and it creates new business prospect and enhanced 
the presence of Suyog Telematics Limited in the Northen part of the India. 
 

9. The Company has allotted 10,55,000 warrants to the Promoters during the financial year 2024-2025 under preferential 
issue out of which 4,70,244 warrants has already been converted into equity shares as on March 31, 2025. The remaining 
5,84,756 warrants are pending for conversion as on March 31, 2025. 
 

10. The Company has recognised approximately ₹24 crore as accrued/provisional income under “Revenue from Operations” based 
on a contract with a government and other customer for the entire financial year 2024-25. This revenue is for IP lease rental 
and fiber business with multiple operators and majority contribution from the government customer. The contractual 
obligations have been completed, and the final tax invoice will be raised upon completion of the defined procedures, with 
corresponding GST impact to be accounted for at that time. 

 
 
 
 
 
 
 



 
 

11. The acquisition of Lotus Tele Infra Private Limited has been accounted for using provisional amounts as permitted under 
Ind AS 103. The fair valuation of certain assets and liabilities is pending and will be finalized within the 12-month 
measurement period. Appropriate adjustment will be made for the same in due course. 
 

12. The previous periods numbers have been regrouped / restated wherever necessary to confirm the current period 
presentation. 
 

 
 

Date : May 20, 2025  
 

  (Shivshankar G Lature) 
Place : Mumbai  

  

 Managing Director  
 

  

 DIN 02090972 
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Independent Auditor's Report on the Audit of Quarterly and Annual
Standalone Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Suyog Telematics Limited

Opinion

We have audited the accompanying statement of Standalone financial results of
Suyog Telematics Limited (the "Company") for the year ended March 31, 2025
("The Standalone Financial Results / The Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our Information and according to the explanations
given to us, the Statement:

I, is presented in accordance with the requirements of the Listing
Regulations in this regard; and

il. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards
prescribed under section 133 of the Companies Act 2013 (the "Act") read
with relevant rules issued thereunder ("Ind AS") and other accounting
principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2025.

Basis for Opinion

We have conducted our audit In accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended ("the
Act"). Our responsibilities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section
of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw attention to note 4(a) of the standalone financial results, which
describes the impact on business operations, receivables, and financial position
of the Company on account of one of the largest customer's financial conditions
and its ability to continue as a going concern.

The Customers assumptions of Going Concern is essentially dependent on its
ability to raise additional funds as required and successful negotiations with
lender and vendors for continued support and generation of cash flow from its
operations that it need to settle its liability as they fall due.

e We draw attention to Note 5 to the accompanying standalone financial results,
which describe weakness in the Internal control design commensurate with the
growing size of its business, to mitigate the risk, enhancement to internal
controls is implemented by the management to address the deficiencies
identified in the Internal Control System.

e We draw attention to Note 6 to the accompanying standalone financial results,
which describe that the balances in the accounts of Trade Receivables, Trade
Payables, Advance to Suppliers are subject to confirmation / reconciliation and
Subsequent adjustment, if required.

e We draw attention to Note 6 to the accompanying standalone financial results,
which describe that Statutory Compliance with respect to GST and TDS is
subject to reconciliation and subsequent adjustment.

Our opinion is not modified in respect of this matter.

Management's and Board of Director's Responsibilities for the
Standalone Financial Results

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these annual standalone financial results that give
a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
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accuracy and completeness of the accounting records, relevant to the preparation

SPML& Associates
INDIA Chartered Accountants

and presentation of the annual standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable Assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the
operating effectiveness of such controls.
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° Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e f€valuate the overall presentation, structure, and content of the standalone
financial results, including the disclosures, and whether the Statement
represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results
that individually or in aggregate, make it probable that the economic decisions of
a reasonably knowledge user of financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2025 being
the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2025 and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to limited
review by us as required under the listing Regulations.
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The statement also includes the results for the quarter ended March 2024 being
the balancing figures between the audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the
previous financial year which were subject to limited review by us.

INDIA

For P PML & Associates
Chartered Accountants
Firm Registration No: 136549Wav?gone
CA Rajkumar Mohata Assen
Partner
M. No. 169977

FRN
136549W *

Place: Mumbai
Date: May 20, 2025

UDIN: 25169977BMHVAG2409
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SUYOG TELEMATICS LIMITED
CIN: L32109MH1995PLC091107

Suyog House, Plot No 30, MIDC Central Road
Andheri East Mumbai City MH 400093 IN

Emall: investor@suyogtelematics.co.in, www.suyogtelematics.co.in

Statement of Audited Standalone ind As Financial Results for the Quarter and Year ended March 31, 2025
(Rs. In Lakhs, unless otherwise stated)

Quarter ended Year ended
Particulars March 31, December 31, March 314, March 31, March 31,

2025 2024 2024 2025 2024
(Unaudited)

.Revenue
(Unaudited) (Unaudited) (Audited) (Audited)

Revenue from operations 5,005.63 4,878.44 4,536.04 19,257.23 16,661.38
Other income 7.741 117.42 247.48 895.01 766.08
Total Revenue (A) 5,013.34 4,995.86 4,783.52 20,152.24 17,427.46

I.Expenses
Cost of Material Consumed 356.38 557.61 231.64 1,947.05 1,733.57
Employee benefits expense* (Refer note 7) 3,383.04 557.44 391.59 4,767.16 1,708.84
Finance costs 464.90 410.94 414.67 1,656.55 1,949.84
Depreciation and amortisation expense 1,274.34 1,168.70 1,050.31 4,651.09 3,410.48
Other expenses 443,98 353.21 1,062.51 1,530.25 1,484.82
Total expenses (B) 5,922.65 3,047.89 3,150.73 14,552.10 10,287.54

Ill.Profit before tax (A-B) (909.31) 1,847.97 1,632.79 5,600.14 7,139.92

IV.Tax expense:
- Current tax 362.75 365.31 887.05 1,454.06 1,468.05
- Deferred tax 106.22 (135.41) (825.92) 90.69 (659.37)

468.97 229.89 61.12 1,544.75 808.68

V.Profit for the period / year (1,378.28) 1,718.08 1,571.67 4,055.39 6,331.24

VI.Other Comprehensive Income / (Loss)
Items that will be reclassified to profit or loss
Change in fair value of Investments equity shares carried at fair
value through OCI 8.45 8.45
Tax impact of items that will be reclassified to statement of profit
and loss (2.13) (2.13)
Items that will not be reclassified to profit or loss
Re-measurement gain/ (losses) on defined benefit plans 21.19 (17.57) 2.49 11.48 12.90
Tax impact of items that will not be reclassified to statement of
profit and loss 3.51 (4.42) (5.87) (2.89) (3.25)

Vil.Total comprehensive income for the period \ year (1,347.26) 1,696.09 1,568.29 4,070.30 6,340.89

VIIl. Paid up equity share capital 1,113.24 1,080.25 1,066.21 1,113.24 1,066.21
(Face value Rs. 10 per share)
IX. Other Equity 38,924.92 28,773.17

X.Earnings per equity share (not annualised for quarter)
Basic EPS (Rs.) (11.74) 15.90 14.85 34.55 59.83
Diluted EPS (Rs.) (11.74) 15.90 14.85 31.61 59.83
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SUYOG TELEMATICS LIMITED
CIN: L32109MH1995PLC091107

Suyog Hause, Plot No. 30, MIDc Central Road
Andheri East. Mumbai City MH 400093 IN

Email: investor@suyogtelematics.co.in, www.suyogtelematics.co.in
Audited Standalone Statement ofAssets and Liabilities as at March 31, 2025

(Rs. In Lakhs, unless otherwise stated)

As at As at
Particulars 31 March 2025 31 March 2024

Audited Audited
I. ASSETS
Non-current assets

Property, Plant and Equipment 31,142.47 27,367.76
Right to use Assets 9,704.77 8,978.75
Intangible Assets 158.57 207.43
Capital work-in-progress 4,616.94 713.41
Financial Assets

(i) Investments 1,393.00 4.55
(ii) Other financial assets 2,857.81 4,044.15

Other Assets
Total Non-current assets 49,873.56 41,316.05

Current assets
Inventories 797.64 731.63
Financial Assets

(i) Trade receivables 6,302.06 4,618.83
(ii) Cash and cash equivalents 2,475.22 365.10
(iit) Bank balances other than cash and cash equivalents 1,114.44
(iv) Loans 697.13 31.11

278.79 214.51(v) Other financial assets
Income Tax Assets (Net) 25.51
Other Current Assets 6,025.31 2,707.59

Total Current Assets 17,690.59 8,694.29

Total Assets 67,564.15 50,010.34

Il, EQUITY AND LIABILITIE$
Equity

a) Share Capital 1,113.24 1,066.21
b) Other Equity 38,924.92 28,773.17

Total Equity 40,038.15 29,839.38

Non-current liabilities
Financia! Liabilities

() Borrowings 6,925.44 5,492.47
(ii) Lease Liabilities 6,169.83 4,151.38

Provisions 106.64 90.48
Deferred tax liabilities (Net) 2,717.63 2,621.92
Totai non-current liabilities 15,919.54 12,356.24

Current liabilities
Financial Liabilities

5,338.35(i) Borrowings 3,061.76
(ii) Trade payables
A.Total outstanding dues ofmicro enterprises and small
enterprises 216.98 34.53

B.Total outstanding dues of other than micro enterprises and 1,493.31 1,574.35small enterprises
(iii) Lease Liability 2,844.57 2,332.70
(iv) Other financial liabilities 239.39 293.72

Other liabilities 391.70 101.93
Provisions 908.01 415.72
Income Tax Liabilities (Net) 174.15

Total current liabilities 11,606.46 7,814.71

Total Liabilities 27,526.00 20,170.96

Total Equity and Liabilities 67,564.15 50,010.34

O
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SUYOG TELEMATICS LIMITED
CIN: L32109MH1995PLC091107

Suyog House, Plot No. 30, MIDc Central Road
Andheri East. Mumbai City MH 400093 IN

Email: investor@suyogtelematics.co.in, www.suyogtelematics.co.in

Audited Standalone Statement of Cash Flow for the Year ended March 31, 2025

(Rs. In Lakhs, unless otherwise stated)

As at Asat
Particulars 31 March 2025 31 March 2024

Audited Audited
Cash flow from/(used in) operating activities
Profit before tax 5600.14 7139.92
Adjustments to reconcile net profit to net cash provided by operating activities:
ESOP Expense 2749.83
Depreciation, amortization and provision for impairment 4651.09 3410.48
Finance Cost 14.77 26.49
Finance Income (174.78) (101.32)

12841.04Operating profit before working capital changes 10475.57

Movement in working capital:
Changes in trade receivables (1683.23) (563.44)
Changes in other loans (666.01) 2708.33
Changes in other financial assets 386.92 (688.23)
Changes in other current assets (3317.71) (243.27)

101.41Changes in trade payable (2481.10)
Changes in other financial liabilities (54.33) (91.67)
Changes in provisions 528.38 (381.98)
Changes in other current liabilities 289.77 10.89
Changes in inventories (66.01) (199.92)

Cash generated/(used) in operations 8360.21 8545.16
Income tax paid (1254.40) (1349.00)

Cash generated/(used) in operations 7105.82 7196.17

Cash flow from/(used) investing activities
Expenditure on Property, plant and equipment/Capital Expenditure includingWIP,
Intangible and ROU (13006.49) (6397.32)
Interest received 174.78 101.32
Investment/Proceeds from fixed deposit with bank (379.30) (101.73)
Changes in Investment 71.00(1388.45)

Cash generated/(used) in investing activities (14599.46) (6326.73)

Cash flow from/{used in) financing activities
Proceed /(repayment) of borrowings (net) 3709.56 (962.88)
Proceed from ESOP 3513.67 125.30
Increase/Payment of Lease Liabilities 2530.33 194.97
Dividend Paid (135.03) (52.72)
Interest paid (14.77) (26.49)

Cash generated/(used) in financing activities 9603.76 (721.83)

Net increase/{decrease) in cash and cash equivalents 2110.12 147.61

Cash and cash equivalent at beginning of year qeLEdy 365.10 217.49
Cash and cash equivalent at end of year 2475.22 365.10
Net increase/(decrease) as disclosed above 2110.12 147,61
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Notes to Statement of Audited Standalone Financial Results for the quarter ended March 31, 2025 and year to date from April 01, 
2024 to March 31, 2025 
 

1. The audited Standalone Financial Results of the Company have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time 
 

2. The audited Standalone Financial Results of the Company have been reviewed by the Audit Committee and approved by the 
Board of Directors in their respective meeting held on May 20, 2025.  
 

3. As the Company operates in a single operating segment, it did not give rise to different operating segments in accordance with 
Ind AS 108 - Operating Segments 
 

4. Update on large private sector customer 
 

a. A large customer of the Company accounts for substantial part of net sales for the period ended March 31, 2025 and 
constitutes a significant part of trade receivables outstanding as at March 31, 2025. The said customer in its declared results 
for quarter and nine months ended December 31st, 2024 and filing with stock with exchange reported the update on 
financial performance, financial position and funding status. Accordingly, it believes that the financial status and generation 
of cash flow from operation will enable it to settle its liabilities as and when they fall due and the financial results have, 
therefore, being prepare on a going concern basis. 
  

b. The said customer was paying an amount largely equivalent to monthly billing since January 2024. In the month of March 
2025, the said customer has also cleared all undisputed overdue amounts. The Company continuous to recognize revenue 
from operation relating to said customer for the services rendered.  

 

c. Balances in the accounts of said Trade Receivable are subject to confirmation, reconciliation and adjustment, if any 
required. The management does not expect any material adjustment in respect of the same effecting the financial 
statements on such reconciliation / adjustments. 

 
5. Enhancement to internal controls is implemented by the management to address the deficiencies identified in the Internal 

Control System considering the size and growing nature of business of the Company. 
 

6. Balances in the accounts of Trade Receivables, Trade Payables, Advance to Suppliers are subject to confirmation, reconciliation 
and adjustment, if any required. Statutory Compliance with respect to GST and TDS is subject to reconciliation and subsequent 
adjustment, if any required. The management does not expect any material adjustment in respect of the same effecting the 
financial statements on such reconciliation / adjustments. 
 

7. The Company has granted Employee Stock Option (ESOP) of 5,07,720 at a value of option amounted Rupees 27.50 Crore and 
the said transaction is accounted for in the books of accounts during the review period and grouped under the Employees 
Benefit Expenses. 
 

8. The Company has acquired controlling stake in the Lotus Tele Infra Private Limited, a Telecom Infra Company having its office 
at Gurgaon (Haryana) as on closing business hours of 31st March 2025. The Company is in the same line of business activities 
i.e. Complete range of services in telecom like IP1(IBS & Outdoor) Sites, Site Acquisition, Site Surveys, TSP, Civil/Electrical, EB 
Connections, IBS and other miscellaneous services and it creates new business prospect and enhanced the presence of Suyog 
Telematics Limited in the Northen part of the India. 
 

9. The Company has allotted 10,55,000 warrants to the Promoters during the financial year 2024-2025 under preferential issue 
out of which 4,70,244 warrants has already been converted into equity shares as on March 31, 2025. The remaining 5,84,756 
warrants are pending for conversion as on March 31, 2025.  
 

10. The Company has recognised approximately ₹24 crore as accrued/provisional income under “Revenue from Operations” based 
on a contract with a government and other customer for the entire financial year 2024-25. This revenue is for IP lease rental 
and fiber business with multiple operators and majority contribution from the government customer. The contractual 
obligations have been completed, and the final tax invoice will be raised upon completion of the defined procedures, with 
corresponding GST impact to be accounted for at that time. 
 

11. The previous periods numbers have been regrouped / restated wherever necessary to confirm the current period presentation. 
 

Date: May 20, 2025 
 

  (Shivshankar G Lature) 
Place: Mumbai 

  

 Managing Director    

 
DIN 02090972 

 

SHIVSHAN
KAR G 
LATURE

Digitally signed by 
SHIVSHANKAR G 
LATURE 
Date: 2025.05.21 
02:27:24 +05'30'
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CIN No. : L32109MH1995PLC091107
Ref : STL/SEC/2025-26/035

May 20, 2025

The Manager, The Manager,
Listing Department, Listing Department,
BSE Limited National Stock Exchange of India Limited
P J Towers, 1° Floor, Bandra Kurla Complex, C-1, Block G,
Dalal Street, Mumbai- 400001 Bandra (East), Mumbai - 400051

Scrip Code: 537259 Symbol: SUYOG

Dear Sir/Madam,

Sub: Declaration regarding Unmodified Opinion on Audited Financial Statements pursuant to
Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Repulations 2015

In terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we hereby declare that Statutory Auditors of the Company,
M/s. S P ML & Associates, Chartered Accountants, have issued an Auditor's Report on the Annual
Audited Financial Statements (Standalone & Consolidated) of the Company for the financial year
ended March 31, 2025 with Unmodified Opinion.

Request you to take the same on record.

Thanking You,

Yours faithfully,
For Suyog Telematics Limited

Shivshankar Lature
Managing Director
DIN: 02090972

* Gd

MUMBAI (Reg) : Suyog House, 30, MIDC Central Road, Andheri (E), Mumbai -400093 T. 022-2579 5516 / 2839 0670

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur - 413 512. Off.: (02382) 243 450 / 243

Email : sgi@suyogtelematics.com Website: www.suyogtelematics.co.in GST No.:27AAFCS0334P279
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