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Ref: STL/SEC/2026-27/DT-40 

November 03, 2026 

The Manager, 

Listing Department, 

BSE Limited 

P J Towers, 1% Floor, 

Dalal Street, Mumbai- 400001 

Scrip Code: 537259 

Dear Sir/Madam, 

telematics 
Limited 1SO 14001:2015 & 1SO 45001 : 2018 

CIN No. : L61900MH1995PLC091107 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Bandra Kurla Complex, C-1, Block G, 

Bandra (East), Mumbai - 400051 

Symbol: SUYOG 

Sub: Outcome of the Board Meeting of Suyog Telematics Limited (“the Company”) 

Ref: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Pursuant to the provisions of SEBI Listing Regulations, it is hereby informed that the Board of Directors of 

the Company at its meeting held today i.e. Tuesday, November 03, 2026 has, inter-alia: 

1. Considered and approved the Un-audited Financial Results (Standalone and Consolidated) of the 

Company for the quarter and half year ended September 30, 2026 together with the Limited 

Review Report issued by the Statutory Auditors of the Company. Copies of the same are enclosed 

herewith. 

2. Based on the recommendation of the Nomination and Remuneration Committee, the Board has 

considered and approved the appointment of Mr. Pankaj Mehta (DIN: 10691620) as an Additional 

Director in the capacity of a Non-Executive Independent Director of the Company, for a term of 3 

(three) consecutive years with effect from December 01, 2026, subject to the approval of the 

shareholders of the Company. Details of appointment is mentioned in Annexure A. 

3. Considered and approved the re-constitution of following committees with effect from November 

03, 2026. The composition of the Committees after re-constitution are as follows: 

A. AUDIT COMMITTEE 

Sr. No. | Designation Name of the Director 

1. Chairman Mr. Udaya Shankar Panda 

2. Member Ms. Subhashita Lature 

3. Member Ms. Aarati Savur 

MUMBAI (Reg) : Suyog House, 30, MIDC Central Road, Andheri (E), Mumbai - 400093 T. 022-2579 5516 / 2839 0670 

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur - 413 512. Off.: (02382) 243 459/ 243 456 

Email : sgl@suyogtelematics.com Website: www.suyogtelematics.co.in GST No.:27AAFCS0334P222
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B. NOMINATION AND REMUNERATION COMMITTEE 

Sr. No. | Designation Name of the Director 

1. Chairman Ms. Aarati Savur 

2. Member Mrs. Suchitra Lature 

3. Member Mr. Udaya Shankar Panda 

C. STAKEHOLDER RELATIONSHIP COMMITTEE 

Sr. No. | Designation Name of the Director 

1. Chairman Ms. Aarati Savur 

2. Member Mrs. Suchitra Lature 

3. Member Mr. Shivshankar Lature 

D. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE 

Sr. No. | Designation Name of the Director 

1. Chairman Ms. Aarati Savur 

2. Member Mrs. Suchitra Lature 

3. Member Mr. Shivshankar Lature 

4. Considered and adopted a new logo of the Company as part of its strategic rebranding and 

corporate identity initiative. The new logo reflects evolving business vision, technological 

capabilities and long-term growth aspirations. 

The existing logo and the new logo are provided hereunder: 

Existing Logo New Logo 

— "% 

: SF 
telematics sSUYoG 

R TELEMATICS LTD. 

Limited 

We hereby confirm that there is no change in the nature of business or services provided by the 

Company except the logo. The Company proposes to apply for registration of the new logo under 

Trademarks Act, 1999. 

MUMBAI (Reg) : Suyog House, 30, MIDC Central Road, Andheri (E), Mumbai - 400093 T. 022-2579 5516 / 2839 0670 
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The Company will adopt the new logo in a phased manner across corporate communications, 

stationery, website, letterheads, digital platforms, marketing collateral, and other applicable 

materials. During the transition period, both the existing and the new logo will be used 

concurrently. 

The Board Meeting today commenced at 11:30 a.m. IST and concluded at 06:00 p.m. (IST). 

The aforesaid intimation is also being hosted on the website of the Company at www.suyogtelematics.co.in 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For Suyog Telematics Limited 

Aarti Shukla 

Company Secretary & Compliance Officer 

Encl.:A/a 
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S PM L & Associates 
INDIA Chartered Accountants 

Independent Auditor's Limited Review Report on unaudited consolidated fi
nancial results of Suyog Telematics 

Limited for Quarter and Half year ended September 30, 2026 Purs
uant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as a
mended 

To, 

The Board of Directors of 

Suyog Telematics Limited 

Mumbai 

We have reviewed the accompanying statement of unaudited consolidated fina
ncial results of Suyog Telematics 

Limited ('the Company') for the quarter ended September 30, 2026 and year to date from
 April 1, 2026 to September 

30, 2026 (the "Statement"), attached herewith, being submitted by the Company purs
uant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatio
ns, 2015, as amended (the 

“Listing Regulation”). 

This Statement which is the responsibility of the Parent Company's Management and 
approved by the Board of 

Directors, has been prepared in accordance with the recognition and measureme
nt principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Sec
tion 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting pr
inciples generally accepted 

in India. Our responsibility is to issue a report on the Statement based on our review. 

~
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagem
ents (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the rev
iew to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim financia
l information 

consists of making inquiries, primarily of persons responsible for financial and accounting
 matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducte
d in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we
 would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an
 audit opinion. 

4. The statement includes the results of a subsidiary company named “Lotus Tele Infra Private Limited” in 
which the 

company has 95% stake. 

<This has been left blank intentionally> 

Head Office: Office No. 104, 1st Floor, Maruti Garment Hub Subhash Road, Near WEH-JVLR Junction Jogeshwari (East), Mumbai
 — 400 060 

Mobile: 93234-67923 / 99200-75471 / 94221-87101 + E-mail: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi » Nanded + Jalgaon * Pune + Surat  Jaipur - Kuchaman City + Website: www.spmlindia.com
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5. Emphasis of Matter 

* We draw attention to Note 5 to the accompanying standalone financial results, which describe the requirement of 

strengthening the Internal control design commensurate with the growing size of its business activities of the 

company, to mitigate the risk, enhancement to internal controls will be required to be implemented by the 

management to address the deficiencies identified in the Internal Control System. 

* We draw attention to note 6 to the accompanying financial results, which describe that balances in the accounts of 

Loans & Advance, Other Advance, Other current assets, Trade Receivables, Trade Payables, Advance to suppliers and 

vendors are subject to confirmation / reconciliation and subsequent adjustment, if any required. 

e We draw attention to Note 8 to the financial statements, wherein the Company has recognised 

accrued/provisional income under “Revenue from Operations” in respect of IP lease rental and fibre business with 

various operators, including a major government customer for the financial year 2026-27 and in the previous year. 

The said revenue has been recognised based on management’s estimation of the amount receivable under the 

respective contractual arrangements, notwithstanding that the final tax invoices are yet to be raised and certain 

defined procedures are pending completion. The corresponding Goods and Services Tax (GST) impact will be 

accounted for upon raising of the final tax invoices. The recognition and measurement of such accrued/provisional 

revenue are therefore dependent upon management’s estimates and assessment of the contractual terms, 

completion of the related procedures and the amount ultimately billable to the customers. 

e We draw attention to Note 9 to the accompanying financial statements regarding loans granted by the Company 

to certain related parties during the period ended September 30, 2026. The Management has represented and 

confirmed that the aforesaid transactions have been undertaken on an arm’s length basis and on terms and 

conditions comparable with those prevailing in similar transactions with unrelated parties, after considering the 

relevant commercial and financial factors. However, an independent Arm’s Length Price (ALP) report/certification 

from an external expert in respect of such transactions has not been obtained and made available to us for our 

consideration. Accordingly, our consideration of the arm’s length nature of these transactions is based on the 

information, explanations and representations provided by the Management and the records made available to 

us. 

e We draw attention to Note 12 to the accompanying financial results, which describes a voluntary change in the 

Company's accounting policy effective April 1, 2026, regarding the presentation of electricity and diesel 

reimbursement charges. As detailed in the note, the Company has transitioned from a net presentation to a gross 

basis, recognizing reimbursements under 'Revenue from Operations' and corresponding costs under ‘Cost of 

Material Consumed'. Consequently, the comparative financial figures for the quarter and year ended March 31, 

2026, and other previous periods presented have been retrospectively restated. This change is purely a 

reclassification and has no impact on the previously reported Profit Before Tax (PBT), Profit After Tax (PAT), Net 

Worth, or Earnings Per Share (EPS). 

Our opinion is not modified in respect of these matters. 

Head Office: Office No. 104, 1st Floor, Maruti Garment Hub Subhash Road, Near WEH-
JVLR Junction Jogeshwari (?u(), Mumbai — 400 060 

Mobile: 93234-67923 / 99200-75471 / 94221-87101 + E-mail: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi » Nanded « Jalgaon + Pune « Surat * Jaipur * Kuchaman 
City * Website: www.spmlindia.com
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6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued there under and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which 
itis to be disclosed, or that it contains any material misstatement. 

For S P M L & Associates 

Chartered Accountants 
FRN: 136549W 

fo oy 
CA Rajkumar Mohata 

Partner 
M. No. 169977 

UDIN: 26169977VEGFCG1423 

Place: Mumbai 

Date: November 03, 2026 

Head Office: Office No. 104, 1st Floor, Maruti Garment Hub Subhash Road, Near WEH-JVLR Junction Jogeshwari (East), Mumbai — 400 060 
Mobile: 93234-67923 / 99200-75471 / 94221-87101 + E-mail: mumbai@spmiindia.com / info@spmlindia.com 
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SUYOG TELEMATICS LIMITED 
CIN: L61300MH1985PLC031107 

Suyog House, Plot No 30, MIDC Central Road 
Andher East Mumbai ity MH 400093 IN 

investor@suyogtelematics.ca.in, Web:www.suyogtelematics.co.in 
Statement of Unaudited Consolidated Ind As Financial Results for the Quarter and Half Year ended September 30, 2026 

(Rs.In Lakhs, unless otherwise stated) 
Quarier ended Walf Year Ended Year Ended 

Paticiiis September 30, June 30, | September 30, | Septomber30, | September30, |  March 31, 
2026 2026 2025 2026 2025 2026 

Unaudied) (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) TAuditod) 
Revene 
Revene from operaions 717014 700525 sm28 1428530 1365735 wee2 
[Otherncome 2120 2084 se47 sot84 3118 7755 
[Total Revenue () 4134 1588 72130 Taten T3 088,55 E 

nExpenses 
(Costof Matril Cansumed 170387 170849 180858 341038 340837 68014 
Empoyee senelis Expense 64225 5395 55939 121620 112344 250270 
Finance costs 78515 4882 5654 151401 116532 24216 
Ceprecition and amartstion experse 176812 173037 156689 3uem40 308041 624101 
S ——— siss 54565 3560 106145 si320 176231 
Total expenses (8) 30525 36525 57100 076051 2083 Toss432 

Prolitberoro tax (2.8) 20510 o6z 219421 400873 A7) samat 

1VTox expense: 
- Curentax 530 3516 w10 ssa76 om0 185095 
- Derarcttax sses 6577 o 1346 14360 7130 

52230 0054 3193 Ton 2 7329 202234 

V.profitfor the period year 55380 a0 o628 o850 339045 30710 

V1.0ter Comprehensive Income  (Loss) 
Items that willbereclassified to proit o foss 
Change nfar value o Investments equty shares caried at fir value 
wough oct s (004 (138) (17 429) 59| 
Tax it of ems that vl e reclsssfed o tatement of proft and loss 3 oot 02 a7 1on | 
tems that il not b reciassifis to profit orloss - : 
IRe-measurement gar (osse) on defined baneft lans s s65) 09 219 a0t . 
[Tax meact o rems thatwill no berecasaited o statement o prfit an 
oss (359) an (029) 38 o 773 

VL Total comprehensive Income or the period 1 year 525 TazTz 6200 257302 EEZED s 

[Totatcomprahansiv income orth perlod atrbutableto: 
(owners ot the prent. 153985 ra2600 155183 28854 33251 3116 
Non-convoting terests 385 283 o1 60 2 s 

[Vl Paic up squity share capital 17 L w11ass 111858 111856 R 
(Face value Re, 10 persnare) - 
1. Other Equity : 4778604 

[X.Earnings per equity share (not annuaised for quarter) . 
Basic£PS (Rs) 1300 1257 1487 248 037 5470 
Dilied EPS (Rs) 1251 e 1360 uy 277 240 



Suyog Telematics Limited 
CIN: L61300MH1995PLC091107 

Suyog House, Plot No. 30, MIDe Central Road. 
Andneri East. Mumba City MH 400033 IN 

Email: investor@suyogtelematics.co.n, Webiwuw.suyogtelematics coin 
Unaudited Consolidated Statement of Assets and Liabilies as at September 30,2026 

(Rs. In Lakis, uness otherwise stated) 
et e 

ariculars Soptembor30,2026| _ maren1, 2020 
Unauited “Audited 

ASSETS 
Non-curret assets 

Propery, Plantand Equipment 577896 P 
Righof e assets 27 252 
Intangte Assets 41360 a7t 
Gaptal Workcn-Progress ar2280 sas68 
Gaoavil 135549 135549 
Invensiment propety 5375 < 
Fiancial Assets 
OLosns 16450 157.00 
@ Invesiments 779 956 
() Other financil assets 529738 dsut 

Other Non-Curtent Assetz 288 129 
TotalNon-Current Aszets ® Izt Taoizer 

a8t 7504 

) Trade recavabies a2s475 a6 
9 Cosh and cash eqivlents 15030 164287 
(3 Bank balances other than cash and cach equvalets 74405 11354 
) Loars 200522 aas523 
) Ot il sssets 6680 5429 

©) Other Curent Assets 523358 e 
) Gurenttax assets (Net) 7523 18025 

Total Current Assets ® T worte| iz 

otal Assets Sossios Sozsa 

. EquiTy AnD LABILITIES 
|Eauity 
o Ecuty Share Capia L 177 
o) Other Ecuiy 4950587 7504 
ot Equity atrbutable to Equity Holdars so777.88 wosrs 

Nem-Contalingnterest 647 01 

Total Equity © so78i0s [X5E 

(——— 
o Financa Libities 
0 Borovings ss78 S840 
6 Lease Liabites 267371 2028324 
() OmerFinancilLiies 2q w0 
oy Provisions 200 2058 
) Detered o s (et 343455 300261 
[Totat non-<urrent lities 3470060 5905296 
currentsbiies 
o Financal Lipiies 
) Borrovings s “omisr 
6 Lease Liabity samies s2s670 
() Trage payables 
IA-Total outtanding dues ofmicro entrprises and small nterprises 03 102575 
o Ttal outstaning dves of other than micr eneprisesand sl 159281 28652 
| ) Other nancia s 157226 s09.12 
) Othr Curent ibiies 5378 2 
& Provisions 108501 o055 
otalcurrent abities T3,16940 220258 

Total Lsbiies © 7000 [T 

Tota Equiy nd Lisvities [X2rg Sz 



Suyog Telematics Limited 
CIN: L61900MH1995PLC091107 

Suyog House, Plot No. 30, MIDC Central Road 
Andheri East. Mumbai city MH 400093 IN 

Emalinvestor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in 
Unaudited Consolidated Statement of Cash Flow for the Half Year ended September 30, 2026 

(Rs. In Lakhs, unless otherwise stated) 
For the Half Year Ended| For the year ended| 

Particulars ‘September 30,2026 March 31,2026 
Unaudited ‘Audited 

(Cash flow fromi(used n) operating activities 
Proit before tax 4,006.73 8320.44 

|Adjustments to reconcille net profit to net cash provided by operating activities: 
ESOP Expense 
Deprecition, amortization and provision for impairment 349849 624101 
Finance Cost 151401 242216 
Finance Income (501.84) (436.21) 

Operating profit before working capital changes 8517.38 16,556.39 

Movement in working capital: 
Ghanges in trade receivables (@.08) 182,04 
Ghanges in othr loans. 2248 (2.868.48) 
Changes in other financial assets (€2251) 22721 
Changes In other curent assels (@00.22) (@818.02) 
Changes in rade payable (1,689.10) 134049 
Changes in other financial iabiltes 93,07 7281 
Ghanges in provisions. 487.25 (150.20) 
Changes in other current iabilies 35667 (227.07) 
Ghanges in inventories (111.15) 3818 
Rent Payment 

Cash generatedi{used) in operations 7,060.78 1230335 
Income tax paid (78373) (2,005.36) 

Net Cash flow from operating activiies. 6.267.05 10,297.99 

(Cash flow fromi(used) investing activities 
Sgendiure on Proeny. it and aupmaniCaptl Expncies cing W e ) 

Interest received s01.84 43621 
Investment/Proceeds from fixed deposit with bank (29327) (2,089.44) 
Changes in Investment (3.75) %71 

(Cash generated{used) i investing activi (4,514.93) (11,028.62) 

Cash flow fromi(used In) financing activities 
Proceed l(repayment) of borrowings (et) 706,19 120211 
Proceed from Application money against ESOP 2500 30000 
Proceed from issue of Share Warrants - 249083 
Dividend Paid - (201.41) 
Rent payment @71373) (825.41) 
Interest paid (691.05) (1.237.74) 

Cash generatedi{used) in financing activities (2573.59) (1,24262) 

Net increasel(decrease) in cash and cash equivalents (®21.45) (1.973.28) 

ash and cash equivalent at beginning of year 1,756.41 372086 
‘Cash and cash equivalent at end of year 934.95 1,756.41 
Net increasel(decrease) as disclosed above (©21.46) (1,973.25) 



Notes to Statement of Unaudited Consolidated Financial Results 

1 

10. 

The Unaudited Consolidated Financial Results of the Company have been prepared in accordance with the Indian 

Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

As the Company operates in a single operating segment, it did not give rise to different operating segments in 
accordance with Ind AS 108 - Operating Segments. 

The above Unaudited Consolidated financial results of the Company approved by the Board of Directors at their 

meetings held on Tuesday, November 03, 2026. 

The Statutory Auditors have carried limited review of the above unaudited Consolidated financial results for 

the quarter and Half Year ended September 30, 2026. 

Internal Control Mechanism prevailing in the Company will be further strengthened as per the findings to address 

the need for more tighter internal control system considering the size and growing nature of business of the 

company. 

Balances in the accounts of Loan and Advance, Trade Receivables, Trade Payables, Advance to Suppliers, Other 

Assets, GST TDS are subject to confirmation, reconciliation and subsequent adjustment, if any required. The 

management does not expect any material adjustment in respect of the same effecting the financial statements 

on such reconciliation / adjustments. 

The statement includes the result of subsidiary company named “Lotus Tele Infra Private Limited” in which the 

company hold 95% stake. 

The Company has recognized accrued/provisional income under “Revenue from Operations” based on a contract 

with a government and other customer during the financial year 2026-27 and previous year. This revenue is for IP 

lease rental and fiber business with multiple operators and majority contribution from the government customer. 

The contractual obligations have been completed, and the final tax invoice will be raised upon completion of the 

defined procedures, with corresponding GST impact to be accounted for at that time. 

The accompanying financial statements regarding loans granted by the Company, to certain related parties during 

the quarter ended and Half Year ended September 30, 2026. The aforesaid loans have been extended out of the 

Company’s internal accruals and such transactions have been undertaken at arm'’s length prices and on terms and 

conditions comparable to those prevailing in similar transactions with unrelated parties, after considering the 

applicable commercial and financial factors. 

The previous periods numbers have been regrouped / restated wherever necessary to confirm the presentation 

of the current period. 



11. 

123 

The figures for the quarter ended September 30, 2026 are the balancing figures between reviewed figures for the 

half year ended September 30, 2026 and the reviewed figures for the quarter ended June 30, 2026, and the figures 

for quarter ended September 30, 2025, are the balancing figures between reviewed figures for the half year ended 

September 30, 2025 and the reviewed figures for the quarter ended June 30, 2025. 

Effective April 1, 2026, the Company has voluntarily changed its accounting policy regarding the presentation of 

electricity and diesel reimbursement charges. Previously, these reimbursements were netted off against the 

respective expenses. Under the revised policy, they are now recognized on a gross basis as part of 'Revenue from 

Operations', with the corresponding costs recorded under 'Cost of Material Consumed'. 

In accordance with applicable accounting standards, comparative financial figures for previous quarters and the 

year ended March 31, 2026, have been retrospectively restated to reflect this change. Investors are advised that 

this is purely a reclassification between revenue and expense line items and has no impact on the Company's 

previously reported Profit Before Tax (PBT), Profit After Tax (PAT), Net Worth, or Earnings Per Share (EPS). 

Date: November 
Place: Mumbai 

DIN: 02090972
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Independent Auditor's Limited Review Report on unaudited standalone financial results of Suyog Telematics 
Limited for Quarter and Half year ended September 30, 2026 Pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of 

Suyog Telematics Limited 

Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Suyog Telematics 
Limited (‘the Company') for the quarter ended September 30, 2026 and year to date from April 1, 2026 to September 
30, 2026 (the "Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulation”). 

2. This Statement which is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 

* We draw attention to Note 5 to the accompanying standalone financial results, which describe the requirement of 
strengthening the Internal control design commensurate with the growing size of its business activities of the 
company, to mitigate the risk, enhancement to internal controls will be required to be implemented by the 
management to address the deficiencies identified in the Internal Control System. 

* We draw attention to note 6 to the accompanying financial results, which describe that balances in the accounts of 
Loans & Advance, Other Advance, Other current assets, Trade Receivables, Trade Payables, Advance to suppliers and 

vendors are subject to confirmation / reconciliation and subsequent adjustment, if any required. 

* We draw attention to Note 7 to the financial statements, wherein the Company has recognised accrued/provisional 
income under “Revenue from Operations” in respect of IP lease rental and fibre business with various operators, 

Head Office: Office No. 104, 1st Floor, Maruti Garment Hub Subhash Road, Near WEH-JVLR Junction Jogeshwari (East), Mumbai — 400 060 
Mobile: 93234-67923 / 99200-75471 / 94221-87101 + E-mail: mumbai@spmlindia.com / info@spmiindia.com 

Branches: New Delhi + Nanded « Jalgaon « Pune * Surat + Jaipur + Kuchaman City « Website: www.spmlindia.com
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including a major government customer for the financial year 2026-27 and in the previous year. The said revenue 
has been recognised based on management’s estimation of the amount receivable under the respective contractual 
arrangements, notwithstanding that the final tax invoices are yet to be raised and certain defined procedures are 
pending completion. The corresponding Goods and Services Tax (GST) impact will be accounted for upon raising of 
the final tax invoices. The recognition and measurement of such accrued/provisional revenue are therefore 
dependent upon management’s estimates and assessment of the contractual terms, completion of the related 

procedures and the amount ultimately billable to the customers. 

* We draw attention to Note 8 to the accompanying financial statements regarding loans granted by the Company to 
certain related parties during the year ended Septmeber 30, 2026. The Management has represented and confirmed 
that the aforesaid transactions have been undertaken on an arm’s length basis and on terms and conditions 
comparable with those prevailing in similar transactions with unrelated parties, after considering the relevant 
commercial and financial factors. However, an independent Arm’s Length Price (ALP) report/certification from an 
external expert in respect of such transactions has not been obtained and made available to us for our consideration. 
Accordingly, our consideration of the arm’s length nature of these transactions is based on the information, 
explanations and representations provided by the Management and the records made available to us. 

® We draw attention to Note 11 to the accompanying financial results, which describes a voluntary change in the 
Company's accounting policy effective April 1, 2026, regarding the presentation of electricity and diesel 
reimbursement charges. As detailed in the note, the Company has transitioned from a net presentation to a gross 
basis, recognizing reimbursements under 'Revenue from Operations' and corresponding costs under 'Cost of Material 
Consumed'. Consequently, the comparative financial figures for the quarter and year ended March 31, 2026, and 
other previous periods presented have been retrospectively restated. This change is purely a reclassification and has 
no impact on the previously reported Profit Before Tax (PBT), Profit After Tax (PAT), Net Worth, or Earnings Per Share 
(EPS). 
Our opinion is not modified in respect of these matters. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued there under and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For S P M L & Associates 
Chartered Accountants 
FRN: 136549W 

= \ 

feitomners 
CA Rajkumar Mohata Place: Mumbai 

Partner Date: November 03, 2026 
M. No. 169977 

UDIN: 26169977 MSHEKP8446 

Head Office: Office No. 104, 1st Floor, Maruti Garment Hub Subhash Road, Near WEH-JVLR Junction Jogeshwari (East), Mumbai — 400 060 
Mobile: 93234-67923 / 99200-75471 / 94221-87101 + E-mail: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi + Nanded + Jalgaon + Pune + Surat * Jaipur * Kuchaman City » Website: www.spmlindia.com
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Suyog House, Plot No 30, MIDC Central Road 
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 investor@suyogtelematics.c Wet :wwwsuyogtelematics.co.in 
Statement of Unaudited Standalone Ind As Financial Results for the Quarter and Half Year ended September 30, 2026 

(Rs.In Lakihs, unless otherwise stated) 
Quarter ended Falf Year Ended Year Ended 

e Soptember 30, June30, | September30, | September 30, | September30, | March 31, 
2026 2026 2025 2026 2025 2026 

(Unaudited) (Unaudited) | (Unaudited) | _(Unaudited] (Unaudited) TBudited) 
iRevenue 
Revenue from operatons 658802 65291 665702 129 1304576 230027 
ot income 30724 21539 13450 265 3582 2645 
Total Revenue (4) Sa0326 sra23 STore 63555 330158 0072 

xponses 
|Costof Maters Consumed 170387 170649 ~808.50 31036 340837 6629 
[Employee Benetts Expense 2638 sisse ss008 120198 110534 24120 
Finance costs 69305 7553 a7 136902 101524 213808 
Depreciaton and amerisation expense 161022 157502 3862 at8524 267311 ss1900 
ot expenses. 27000 2021 2776 421 777 131683 
[Total expenses (8) 0356 do5723 0211 s 903083 T8.643.19 

.profit before tax (4-8) 38970 TaTs07 215040 6T ZERED) EE7) 

v:Tax xpense: 
- Curenttax am24 40850 s 3423 sz 160360 
- eterec tax 7735 7533 si8s 15269 537 39200 

0550 192 081 750 os1.79 [T 

[vprofittor thepariod  year Taaz 393,15 Tssse 27127 33595 sz 

[VLOther Comprahensive Income I (Loss) 
ems that il be reciassified o proft or oss. 
[Crange n ar valseofInvesiments equity shares caried s s value 
arough oc! (189) (004) 139) (1a7) @2m) 53] 

| Tax mpactof tems that vl be reclassfedtosttement o proft an fose s oot 0 047 1.08 167 
tems that wil not be reclassified to proit or loss i . 
Re-measurement gan lsses) on defined benei lans us2 s63) 0% (1213) s 
[T mpact of temsthat il no e reclseifed o statement ofprfit and 
oss s9) 671 (029) 05 (101 w79 

ViLTotal comprahensive income for the priod | year Ta9361 (S0 Tesa0 208070 33976 sa7 

Vi, Paid up equity share capital 171 L 11188 1 111898 Lann 
(Face valus Re. 10 per snare) 
1. Other Equity 7107 

[X.Earnings per equity share (not annualised for quarter) 
BascEPS (Re) 1267 e 1684 25 008 5405 
Died £PS (Rs) 210 140 1357 25 2748 surr 



SUYOG TELEMATICS LIMITED 
CIN: L61900MH1995PLC091107 

SuyogHouse, Plot No. 30, MIDC Central Road 
Andheri East. Mumba City MH 400093 IN 

investor@suyogtelematics.co.in, Webswww.suyogtelematics.co.in 
ies as at September 30, 2026 'Standalone Statement of Assets and 

(Rs.In Lakhs, unless otherwise stated) 

[Total Equity and Liabilities =(G+D) 

s at] s ot 
Particulars September 30, 2026| March 31, 2026| 

Unaudited Audited 
1. ASSETS 

Non-currentassets 
Property, Plant and Equipment 35.787.56 3381018 
Right touse Assets. 2084183 19,668.97 
Intangible Assets 47789 91470 
Capital work-in-progress 872288 875516 
Investment property. 9375 - 
Financial Assets G 

) Investments 126779 128967 
(@) Other financial assets 522400 493166 

Other Assets 
Total Non-current assets @ 72,435.70 68,670.33 

Currentassets 
Inventories 7061 75946 
Financial Assets 

(0 Trade receivables 668696 610444 
(i) Gash and cash equivalents 101.09 154375 
(i) Bank balances other than cash and cash equivalents 74405 1311 
(i) Loans 385078 339523 
) Other financial assets &7.48 5003 

Current tax assets (Net) 123.06 18813 
Other Gurrent Assets 922530 884171 

Total Current Assets ® 2227652 20,895.86 

[Total Assets 94,712.02 89,766.18 

1l EQUITY AND LIABILITIES 
Equity 

a) Share Capital 177 117171 
b) Other Equity 4943081 4271073 

Total Equity © 50,60252 a8,882.44 

Non-current iabilities 
Financial Liabities 

() Borrowings 957878 948430 
(i) Lease Liabiliies 1834515 16.886.56 

Provisions 27109 23098 
Deferred tax labilios (Net) 326492 311577 
Total non-current lak 31,459.94 29,717.61 

Financial Liabilities 
() Borrowings. 468332 407161 
(i) Trade payables 
ATotal outstanding dues of micro enterprises and small enterprises 63036 102575 
B.Total outstanding dues of other than micro enterprises and smallenterprises 1376.30 2,047.85 
(i) Lease Liabilty 2,999.76 3,099.50 
() Other financial abiltes 157226 30912 

Other Gabiltes 367.89 1463 
Provisions 101966 59768 
Current tax labily (Net) 

Total current! 12,6495 1116613 

Total Liabilites ©) 44,109.50 40,883.74 

94,712.02 89,766.18 



‘SUYOG TELEMATICS LIMITED 
CIN: L61900MH1995PLC091107 

‘Suyog House, Plot No. 30, MIDC Central Road 
Andheri East. Mumba City MH 400093 IN 

investor@suyogtelematics.co.in, Web:www.suyogtelematics. 
Unaudited Standalone Statement of Cash Flow for the Half Year ended September 30, 2026 

(Rs. In Lakhs, unless otherwise stated) 
For the Hal Year] p—— 

Cash flow from/(used in) financing activities 

Proceed /(repayment) of borrowings (net) 706.19 129211 

Interest paid (589.41)] (1234.68) 
Cash generated/(used) in financing activities (2347.36) (780.40) 

|Net increase/(decrease) in cash and cash equivalents (711.72)] (2032.80)| 

Rt deras) s ot T N—T 
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Notes to Statement of Unaudited Standalone Financial Results 

2 The Unaudited Standalone Financial Results of the Company have been prepared in accordance with the Indian 

Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

As the Company operates in a single operating segment, it did not give rise to different operating segments in 
accordance with Ind AS 108 - Operating Segments. 

The above unaudited standalone financial results of the Company approved by the Board of Directors at their 

meetings held on Tuesday, November 03, 2026. 

The Statutory Auditors have carried limited review of the above unaudited standalone financial results for the 

quarter ended and Half Year ended September 30, 2026. 

Internal Control Mechanism prevailing in the Company will be further strengthened as per the findings to address 

the need for more tighter internal control system considering the size and growing nature of business of the 

company. 

Balances in the accounts of Loan and Advance, Trade Receivables, Trade Payables, Advance to Suppliers, Other 

Assets, GST TDS are subject to confirmation, reconciliation and subsequent adjustment, if any required. The 

management does not expect any material adjustment in respect of the same effecting the financial statements 

on such reconciliation / adjustments. 

The Company has recognized accrued/provisional income under “Revenue from Operations” based on a contract 

with a government and other customer during the financial year 2026-27 and previous year. This revenue is for IP 

lease rental and fiber business with multiple operators and majority contribution from the government customer. 

The contractual obligations have been completed, and the final tax invoice will be raised upon completion of the 

defined procedures, with corresponding GST impact to be accounted for at that time. 

The accompanying financial statements regarding loans granted by the Company, to certain related parties during 

the quarter ended and Half Year ended September 30, 2026. The aforesaid loans have been extended out of the 

Company’s internal accruals and such transactions have been undertaken at arm’s length prices and on terms and 

conditions comparable to those prevailing in similar transactions with unrelated parties, after considering the 

applicable commercial and financial factors. 

The figures for the quarter ended September 30, 2026 are the balancing figures between reviewed figures for the 

half year ended September 30, 2026 and the reviewed figures for the quarter ended June 30, 2026, and the figures 

for quarter ended September 30, 2025, are the balancing figures between reviewed figures for the half year ended 

September 30, 2025 and the reviewed figures for the quarter en: ne 30, 2025. 



10. 

11. 

The previous periods numbers have been regrouped / restated wherever necessary to confirm the presentation 

of the current period. 

Effective April 1, 2026, the Company has voluntarily changed its accounting policy regarding the presentation of 

electricity and diesel reimbursement charges. Previously, these reimbursements were netted off against the 

respective expenses. Under the revised policy, they are now recognized on a gross basis as part of 'Revenue from 

Operations', with the corresponding costs recorded under 'Cost of Material Consumed'. 

In accordance with applicable accounting standards, comparative financial figures for previous quarters and the 

year ended March 31, 2026, have been retrospectively restated to reflect this change. Investors are advised that 

this is purely a reclassification between revenue and expense line items and has no impact on the Company's 

previously reported Profit Before Tax (PBT), Profit After Tax (PAT), Net Worth, or Earnings Per Share (EPS). 

Date: November 03, 2026 
Place: Mumbai 
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CIN No. : L61900MH1995PLC091107 

1SO 9001 : 20 1SO 14001:2015 & ISO 45001 : 2018 

ANNEXURE A 

Disclosure under sub-para (7) of Para A of Part A of Schedule Il of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI master circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated January 

30,2026 

Sr. No. | Particulars Description 

1. Reason for change viz. appointment, | Appointment of Mr. Pankaj Mehta (DIN: 10691620) as 

ppoint tresignation; l; | an Additional Director in the capacity of a Non- 

death-orotherwise Executive Independent Director of the Company. 

2. Date of Appointment & Term of | Mr. Pankaj Mehta appointed has been appointed as 

appointment an Additional Director in the capacity of a Non- 

Executive Independent Director of the Company (not 

liable to retire by rotation) with effect from December 

01, 2026 for a term of 3 consecutive years subject to 

approval by the Shareholders of the Company. 

3. Brief profile A senior telecom executive with nearly three decades 

of experience across leading telecom organisations, 

including Reliance Jio, HFCL Infotel and Data Access. 

Expertise spans telecom infrastructure, strategic 

business growth, mergers and acquisitions (M&A), 

commercial contracts, infrastructure investments and 

complex negotiations. 

As Head — Commercial Contracts at Reliance lJio, 

played a key role in pan-India network expansion and 

the landmark multi-billion-dollar tower and fiber 

demerger, culminating in asset acquisition by 

Brookfield Asset Management and Abu Dhabi 

Investment Authority (ADIA). Demonstrated strong 

capabilities in commercial strategy, cost optimisation, 

contract management, dispute resolution and 

transaction execution. 

Currently serves as Board Advisor at Z1 Tech, 

providing  strategic guidance on  corporate 

governance, business expansion, investment strategy 

and risk management. Holds a B.E. in Electronics and 

MUMBAI (Reg) : Suyog House, 30, MIDC Central Road, Andheri (E), Mumbai - 400093 T. 022-2579 5516 / 2839 0670 

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur - 413 512. Off.: (02382) 243 459/ 243 456 

Email : sgl@suyogtelematics.com Website: www.suyogtelematics.co.in GST No.:27AAFCS0334P222
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CIN No. : L61900MH1995PLC091107 

Telecommunication from Nagpur University and is a 

Cisco Certified Network Professional (CCNP). 

Brings a strong combination of strategic leadership, 

telecom infrastructure expertise, M&A execution and 

commercial acumen, with a focus on senior leadership 

opportunities across India and the GCC region. 

4. Disclosure of relationships between | Mr. Pankaj Mehta is not related to any of the 

directors Directors of the Company. 

5. Person shall not be debarred from | Mr. Pankaj Mehta is not debarred from holding the 

holding the office of the director office of director by virtue of any SEBI order or any 

pursuant to any SEBI order other such authority. 
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