SUUMAYA INDUSTRIES LIMITED v
(Formerly known as Suumaya Lifestyle Limited)
CIN: L18100MH2011PLC220879 SUUMAYA

Reference No. SUULD/NSE/21-22/021
Date: June 30, 2021

To,

The Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra- Kurla Complex, Bandra (E),
Mumbai — 400 051.

Symbol — SUULD

Subject: Outcome of the Meeting of Board of Directors of the Company held on Wednesday,
June 30, 2021

Dear Sir/ Madam,

Pursuant to Regulations 30 and any other applicable provisions of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)
read with Schedule Il to the said Regulations, kindly note that the Board of Directors of the Company
at their meeting held on Wednesday, June 30, 2021 at 11.20 a.m. has inter-alia:

1. Approved the Audited Financial Results (Standalone and Consolidated) as per IndAS for the
quarter and year ended March 31, 2021;

2. Recommended payment of final dividend of Rs. 2.75/- per equity share of Rs. 10/- each for the
financial year ended March 31, 2021 subject to approval by the shareholders at the ensuing
Annual General Meeting;

3. Recommended to the members at the ensuing Annual General Meeting regularization of
Ms. Shruti Chaudhary (DIN: 02880771), Additional Independent Director, as an Independent
Director for a period of five (5) years w.e.f. March 31, 2021;

4, Approved the incorporation of following Companies:

(a) Wholly-owned subsidiary in name of “Suumaya Infotech Private Limited” or such other
name as may be approved by Ministry of Corporate Affairs

(b) Wholly-owned subsidiary in the United Stated of America, Canada, The United Kingdom
(UK), Australia.

(c) Associate Company in the name of “Suumaya Petrochemicals Limited” or such other
name as may be approved by Ministry of Corporate Affairs

Registered Office: Corporate Office: Registered Office: 022 49712096
5/F, D Wing, Malad Industrial Estate, A-906, 9th Floor, The Capital, G-Block, Corporate Office : 022 4963 2139
Kachpada, Ramchandra Lane Extension, Opp. ICICI Bank, Bandra Kurla Complex, E : info@suumayaindustries.com

Malad (West), Mumbai- 400064(India). Bandra (East), Mumbai- 400051(India). W : www.suumayaindustries.com
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Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

(a)  Audited Financial Results (Standalone and Consolidated) for the quarter / year ended March 31,
2021;

(b)  Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial Results
(Standalone and Consolidated) along with a declaration to that effect;

(c)  Pressrelease “SUUMAYA 2.0 - TRANSFORMATIONAL JOURNEY”; and

(d)  Brief profile of Ms. Shruti Chaudhary (DIN: 02880771);

The date of Annual General Meeting and Book closure date will be disclosed in due course of time.
The Board Meeting concluded at 02.30 p.m.

Kindly take the same on your records.

Thanking you.

Thanking you
For Suumaya Industries Limited
(Formerly known as Suumaya Lifestyle Limited)

ushik Digitally signed by

ushikmahesh gala
mahesh g 20210630

gala 14:39:41 405'30"

Ushik Gala
Chairman and Managing Director
DIN: 06995765

Registered Office: Corporate Office: Registered Office: 022 49712096
5/F, D Wing, Malad Industrial Estate, A-906, 9th Floor, The Capital, G-Block, Corporate Office : 022 4963 2139
Kachpada, Ramchandra Lane Extension, Opp. ICICI Bank, Bandra Kurla Complex, E : info@suumayaindustries.com

Malad (West), Mumbai- 400064(India). Bandra (East), Mumbai- 400051(India). W : www.suumayaindustries.com
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DECLARATION

Pursuant to Regulation 33(3)(d) of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, Suumaya Industries Limited (Formerly
Known as Suumaya Lifestyle Limited) (‘the Company’) hereby furnishes a declaration that the Audit
Report issued by M/s. Naik Mehta & Co., Chartered Accountants for the Annual Audited Standalone &
Consolidated Financial Results for the year ended March 31, 2021 are with unmodified opinions.

For Suumaya Industries Limited
(Formerly known as Suumaya Lifestyle Limited)
ushik Digitally signed by

us g
mahesh Date: 2021.06.30
gala 14:40:12 +05'30'

Ushik Gala
Chairman and Managing Director
DIN: 06995765

Registered Office: Corporate Office: Registered Office: 022 49712096
5/F, D Wing, Malad Industrial Estate, A-906, 9th Floor, The Capital, G-Block, Corporate Office : 022 4963 2139
Kachpada, Ramchandra Lane Extension, Opp. ICICI Bank, Bandra Kurla Complex, E : info@suumayaindustries.com

Malad (West), Mumbai- 400064(India). Bandra (East), Mumbai- 400051(India). W : www.suumayaindustries.com



ANNEXURE D

Details of Ms. Shruti Chaudhary (DIN: 02880771)

Sr. | Details of Events that need to be provided | Information of such events (s)

no.

a Reason for change viz. appeintment; | Regularization of Ms. Shruti Chaudhary as an
regularization, resighation—+emeoval,—death | Woman Independent Director for a term of 5
orotherwise (five) consecutive years commencing from

March 31, 2021 to March 30, 2026 (both days
inclusive) subject to approval of shareholders.

b Date of appointmentfeessation—{as | Date of Appointment: March 31, 2021
applicable) & term of appointment;

Term of Appointment: From March 31, 2021 to
March 30, 2026 (both days inclusive)

C Brief profile (in case of appointment); Ms. Shruti Chaudhary is a Chartered
Accountant by qualification. She has over 17
years of experience in Corporate Banking,
Project Finance, Investment Banking, Private
Equity, Syndication & Fund Raising.

Currently she is leading as the Debt Advisory
Practice for Acquisory Consulting LLP for the
Western Region of Mumbai.

Prior to joining Acquisory, she has worked with
leading Private Banks, a Foreign Bank &
Investment Banking Firms. She is also a
seasoned & versatile Finance Professional with
cross functional experience.

d Disclosure of relationships between | Nil

directors (in case of appointment of a
director).
e Information as required pursuant to BSE | Ms. Shruti Chaudhary is not debarred

Circular no.LIST/COMP/14/2018-19 and
NSE Circular No. NSE/CML/2018/24 dated
20th June 2018

from holding the office of director by
virtue of any SEBI order or any other
such authority.
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Suumaya Industries Ltd -

SUUMAYA 2.0 - TRANSFORMATIONAL JOURNEY

Company posts spectacular financial performance for the FY2020-21

EARNING SYNOPSIS:

R/
°

Consolidated Financial Performance for FY2020-21:

o Revenues: INR 4,263 Crores * 20x

o EBITDA: INR 475 Crores 1 ] 41x
o PAT: INR 406 Crores T 50x
o EBIDTA Margins —11.1% & PAT Margins —9.5%

Stepping on the gas in the new business verticals of Technical Textiles & Agri
Commodities

Emerging as one of the well Diversified Conglomerate

Key Milestones achieved during the year:

7
°n

K/
%

K/
%

~

Migrated on the NSE Mainboard in the month of October 2020

Promoters shoring up the capital base by issuance of share warrants to the tune of
INR 75 Crores

Successfully Diversified into new Business Verticals — Technical Textiles & Agri
Commodities

Net-worth inches close to INR 500 Crores at INR 485 Crores




June 30, 2021: Suumaya Industries Ltd (NSE listed company with NSE Code: SUULD) is an
emerging Diversified Conglomerate Group is endeavouring to contribute to the Economic
Development of the Country. The company has registered robust all-round performance for
the financial year FY2020-21.

FY2020-21 Key Performance Highlights (Consolidated):

RS CRORES Q4FY2021 QA4FY2020 % YOY FY2021 FY2020 % YOY
Total Revenue 3,012 76 3,849 4,263 211 1,923
EBITDA 267 (3) - 475 12 4,025
EBITDA Margin (%) 8.9 (3.8) 11.1 5.5
PBT 258 (3) - 465 11 4.202
PAT 264 (4) - 406 8 4,901
PAT Margin (%) 8.7 (5.6) 9.5 3.9
Diluted EPS (Rs) 103.9 - 160.2 34
Net-worth 486 39
Debt-Equity (x) 0.1 0.5

Against all-odds on account of Covid-19 pandemic globally with textiles sector affected
adversely, Suumaya Industries Ltd has remarkably posted stellar all-round financial
performance on all parameters — Revenues, Margins and Profitability. The company has
turned out adversity into a big opportunity for transforming and evolving much stronger in
difficult times.

Consolidated Revenues for the FY2020-21 has soared by 20x to INR 4,263 crores. The
substantial jump in revenues was led by timely diversification into Technical Textiles and Agri
Commodities trading. Scale of operations and judicious low-cost operations coupled with
unique asset-light model resulted in substantial jump in its EBIDTA Margins. EBIDTA Margins
improved from 5.5% to 11.1% resulting in 41x jump in EBIDTA to INR 475 crores during the

year. Effective working capital management and asset-light model led to 50x jump in Profit
after Tax to INR 406 crores.




Business Update:

SUUMAYA 2.0 Transformational Journey — Branded Women’s Apparels to Technical
Textiles to Agri Commodities to Retail

Branded Apparels:

With over 3 decades of experience in the textiles business, Suumaya is one of the leading
emerging brands within the women’s branded ethnic wear segment. The recent pandemic
adversely affected overall textile industry on account of country-wide lockdown especially the
retail trade. However, the company sailed through the challenges as it focussed on inventory
management and working capital management especially on the receivables. It put on hold
its retail expansion plans in the Modern Trade. Timely and conservative approach towards
the segment has helped the company in emerging much stronger in the women’s branded
ethnic wear segment. It has invested its efforts on strengthening its designing capabilities and
effective working capital management. The company is closely looking on the lockdown
situation to roll out is Modern Trade expansion plans. Any significant revival in the segment
can be expected only in FY2022-23.

Technical Textiles:

With the outbreak of COVID-19 pandemic, the Company took strides in serving the society by
utilizing its garmenting facilities to manufacture medical textile producing PPE kits, masks etc.
A swift switch to manufacturing of PPE kits & masks helped the company in effectively utilizing
its idle job working manufacturing capacity. Going forward, the company is exploring
opportunities in various technical textiles products as one of the growth drivers.

Agri Business:

Agriculture is the key employment driver of our Economy as it provides employment to
around 50% of Indian population. The recent introduction of the New Farm Bill has opened
up significant opportunity for the corporate sector to play a vital role in the Agri Business.
With a Vision to bridge the gap between the Farmers community and the Consumer at Large
— Suumaya has diversified into the Agri Commodity Business through its 100% subsidiary
Suumaya Agro Ltd. The company is building a holistic Agri business model as it has planned to

explore multiple avenues like B2B, B2C through its Retail foray, Corporate, etc.

The company started into trading into key staple Agri commodities like white, rice, pulses,
edible oil, sugar, jaggery, etc. The company has made substantial inroads into the segment by

putting in place expert Management Team to build a highly scalable and sustainable business,

which would be the growth engine for the company. Within few months, the company has




achieved substantial scale and is one positioned as one of the leading organized player in the
Agri Trading segment.

Agri Business has been instrumental in the robust financial performance of the company.
Retail:

Suumaya is adopting a differentiated Retail Model - especially Agri Rural Retail business model
reaching out the remotest corner of the country. The company is planning to effectively
leverage on its sourcing capabilities especially on scale of operations to remain cost
competitive and use technology as an enabler to reach out across the country and build a
sustainable and scalable retail business.

The recent acquisition of White Organic Retail Ltd is a step forward in building a platform for
its B2C Retail Agri business. Further, it also gives access to the contract farmers for sourcing
of organic fruits & vegetables. A direct headway with farmers would be great achievement
and synergy for the company to expand to other Agri Commodities and also establish strong
foothold in Fresh Vegetables & Fruits segment.

Commenting on an outstanding performance, Mr Ushik Gala, Chairman & Managing Director
of Suumaya Lifestyle Ltd said, “We at Suumaya Industries Ltd are extremely excited to post
stellar performance in one of the most challenging crisis faced by World and India. With the
outbreak of the pandemic at the beginning of the year, we at Suumaya chalked out Suumaya
2.0 Strategy — a path to survive, evolve and transform the company into a much Stronger &
Diversified Entity. The vision envisaged at the beginning of the year has yielded quite positive
results. The company posted consolidated revenues of INR 4,263 crores and PAT of INR 406
crores.”

He further added, “We have created a strong foundation across various verticals especially in
Agri segment. Agri is expected to be the flag bearer of our growth and transformation in
coming years. The company is extensively working on establishing its reach and expertise
across the entire Agri Value chain — sourcing capability by building direct relationships with
farmers, processing and further value addition into food processing. We would like to have a
strong integrated presence across entire Agri Value Chain from farm to processed food. We
have stepped on the gas of high growth momentum and are confident to maintain the

same.”




About Suumaya Industries Ltd:

Suumaya Industries Ltd is a NSE listed company (NSE Code: SUULD) established in the year 2011
and backed by experienced promoters with over three decades of experience in the Textile Industry.
The company has positioned itself as a highly creative brand for exquisite fashion and world’s finest
collection of Indo-Western Designer Kurtis. The company has diversified into the Agri Business as a

L part of its strategy — “Suumaya 2.0 Strategy”. )

For more information contact:

CS Heena Shah
Company Secretary

Telephone: +91 77188 65625 | Email: cs@suumayalifestyle.com
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SUUMAYA

AUDITED STANDALONE BALANCE SHEET AS AT 31* MARCH 2021
(X in crores)

Particulars As at 31% March 2021 | As at 31° March 2020
({)] ASSETS
(A) |Non-current assets
(a) |Property, plant and equipment 8.19 3.39
(b) [Right-of-use assets 3.44 0.78
(c) |Goodwill 0.05 0.15
(d) [Other intangible assets 0.01 0.01
(e) |Intangible Asset under development 0.68 -
(f) Financial assets
i. Investments 7.00 0.10
ii. Loans 0.38 0.24
(g) |Income tax asset 0.09
(h) |Other non-current assets 0.83 1.08
Total Non-current assets 20.67 5.75

(B) |Current assets

(a) |Inventories 89.98 13.37
(b) |Financial assets

i. Trade receivables 2,035.03 65.77
ii. Cash and cash equivalents 52.25 4.96

iii. Bank balances other than (ii) above 10.00 -
iv. Loans 16.55 0.67

v. Other financial assets 31.83 -
(c) |Income tax asset - 0.38
(d) |Other current assets 48.22 6.56
Total Current assets 2,283.86 91.71
Total Assets 2,304.53 97.46

(1) |EQUITY AND LIABILITIES

(A) |EQUITY
(a) [Equity share capital 28.07 24.01
(b) |Other equity 408.98 14.73
Total Equity 437.05 38.74
(1) |LIABILITIES
(A) |Non-current liabilities
(a) |Financial liabilities
i. Borrowings 3.03 -
ii. Lease liabilities 3.00 0.56
(b) |Deferred tax liabilities 0.06 0.13
(c) |Income tax liabilities - -
Total Non-Current liabilities 6.09 0.69
(B) |Current liabilities
(a) |Financial liabilities
i. Borrowings 59.48 20.79
ii. Lease liabilities 0.51 0.25

iii. Trade payables
- total outstanding dues of micro enterprises and small enterprises - -

- total outstanding dues of creditors other than micro enterprises 1,718.56 32.71
and small enterprises
iv. Other financial liabilities 1.50 1.67
(b) |Income tax liabilities 63.17 2.61
(c) |Other current liabilities 18.17 -
Total Current Liabilities 1,861.39 58.03

Total Equity and Liabilities 2,304.53 97.46




SUUMAYA

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31* MARCH 2021

(X in crores)

Quarter Ended Year ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 [Revenue from operations 1,197.49 917.44 76.26 2,448.75 210.70
2 |Otherincome 0.37 0.08 0.00 1.15 0.03
3 |Total revenue (1+2) 1,197.86 917.52 76.26 2,449.90 210.73
4 |Expenses
(a) Cost of raw materials, components consumed 1,020.97 772.27 91.11 2,071.87 191.98
(b) Purchases of stock-in-trade - - - - -
(c) Changes in inventories of finished goods, Work-in-Progress and Stock-in-Trade (51.77) (31.62) (13.37) (76.61) 1.79
(d) Employee benefit expenses 0.77 1.70 0.16 2.80 1.71
(e) Finance Costs 7.63 1.03 0.14 9.50 0.25
(f) Depreciation and amortisation expense 0.44 0.29 0.18 1.02 0.47
(g) Other expenses 10.56 4.09 1.44 25.00 3.73
Total expenses (a to g) 988.60 747.76 79.66 2,033.58 199.93
5 |Profit before tax (3-4) 209.26 169.76 (3.40) 416.32 10.80
6 |Tax expense
(a) Current tax (5.21) 52.84 0.75 58.55 2.61
(b) Deferred tax (0.01) (0.02) 0.08 (0.01) 0.07
Total tax expense (5.22) 52.82 0.83 58.54 2.68
7 |Net profit after tax (5-6) 214.48 116.94 (4.23) 357.78 8.12
8 |Other comprehensive income (OCl)
(a) Items that will not be reclassified to profit and loss - - - - -
(b) Items that will be reclassified to profit and loss - - - - -
9 [Total comprehensive income for the period (7+8) 214.48 116.94 (4.23) 357.78 8.12
10 (Paid-up equity share capital (Face Value X10/- each) 28.07 24.01 24.01 28.07 24.01
1 Earnings per share (not annualised except for year ended March 31, 2021 and March 31,
2020)
(a) Basic (in X) 89.01 48.71 (1.76) 148.47 3.38
(b) Diluted (in X) 84.62 48.71 (1.76) 141.15 3.38




STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH 2021
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SUUMAYA

(X in crores)

Particulars

Year ended Year ended
31st March 2021 31st March 2020
(Audited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES :

Profit before tax 416.32 10.80
Adjustments :
Depreciation and amortisation expense 1.02 0.46
Unwinding of discount on deposits (0.01) (0.01)
Interest income (0.99) -
Other income (0.16) -
Finance cost 9.50 0.24
Operating profit before working capital changes 425.68 11.49
Adjustments for change in working capital:
Decrease/(Increase) in Inventories (76.61) 1.79
Decrease /(Increase) in Trade receivables (1,969.25) (17.61)
Decrease/ (Increase ) in Loans (15.92) 2.51
Decrease/ (Increase ) in Other financial assets (31.00) -
Decrease/ (Increase) in Other current assets (41.66) (6.15)
Decrease/ (Increase) in Other non - current assets 0.24 (1.08)
(Decrease) / Increase in Trade payables 1,685.85 2.25
(Decrease) / Increase in Other financial liabilities (1.27) 1.43
(Decrease) /Increase in Other current liabilities 18.17 -
Less: Taxes paid (3.90) (1.64)
Net cash inflow / (outflow) from operating activities (9.67) (7.01)
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment (5.14) (1.96)
Purchase of intangibles under development (0.68) -
Investment in subsidiaries (7.00) (0.00)
Interest income on bank deposits 0.02 0.00
Investment in bank deposits (10.00) (0.10)
Net cash inflow / (outflow) from investing activities (22.80) (2.06)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of share warrants 41.21 -
Proceeds from borrowings (net) 42.40 9.02
Principal repayment of lease liability (0.57) (0.19)
Finance cost (2.90) (0.24)
Payment of dividend (0.38) -
Net cash inflow / (outflow) from financing activities 79.76 8.59
Net Increase/(Decrease) in cash and cash equivalents 47.29 (0.48)
Add : Cash and cash equivalents at beginning of the year 4.96 5.44
Cash and cash equivalents at end of the year 52.25 4.96
Components of cash and cash equivalents
Cash on hand 1.42 4.90
Balances with banks
-in current account 50.83 0.06
Cash and cash equivalents closing 52.25 4.96




Notes:

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)

11)

12)
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The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 30" June, 2021. The statutory auditors have carried out audit of the above financial results.

The Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure

The Chief Operating Decision Maker (CODM) of the Company examines the performance from the perspective of the Company as a whole
and hence there are no separate reportable segments as per Ind AS 108. There are no material individual markets outside India and hence
the same is not disclosed for geographical segments for the segment revenues or results or assets.

In accordance with Ind AS 101 - "First time adoption of Ind AS" reconciliation between standalone financial results, as previously (reported
under Indian GAAP) and Ind AS is as under:

(X in crores)

Quarter ended Year ended

Particulars 31.03.2020 31.03.2020
(Audited) (Audited)

Net profit as per previous GAAP (4.22) 8.16
Add/(Less): Ind AS Adjustments
Fair valuation of security deposits (0.00) (0.00)
Lease accounting under Ind AS (0.01) (0.05)
Tax impact on above 0.00 0.01
Net profit as per Ind AS (4.23) 8.12
Other comprehensive income, net of tax - -
Total comprehensive income for the period (4.23) 8.12

During the year, the Company has allotted 98,00,000 convertible share warrants to persons belonging to promoter and promoter group
category at Rs. 75/- per warrant as per terms and conditions approved by the Company through postal ballot dated 30" November , 2020.
The warrant holders had exercised the option to convert 40,60,000 share warrants, which were converted and allotted into equivalent
number of equity shares of Rs. 10/- each fully paid up, leaving a balance of 57,40,000 share warrants pending for conversion. The proceeds
of the same have been utilized for the objects as stated in notice of Postal ballot.

There were no investor complaints pending at the beginning of the quarter or lying unresolved at the end of the quarter. During the quarter,
the Company has not received any investor complaints.

In March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Company has adopted measures to curb the
spread of infection in order to protect the health of employees and ensure business continuity with minimal disruption. In view of the
pandemic, the Company has considered internal and external information and has performed an analysis based on current estimates while
assessing the recoverability of assets including trade receivables, inventories and other non current/current assets (net of provisions
established) for any possible impact on the standalone financial results. The Company has also assessed the impact of this whole situation
on its capital and financial resources, profitability, liquidity position, internal financial controls etc. and is of the view that based on its
present assessment, the carrying amount of assets will be recovered and no material adjustments is required in the preparation of these
standalone financial results. In this regard, the Company will continue to closely monitor any material changes to future economic
conditions.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

The figures for the quarter ended 31 March, 2021 are balancing figures between the audited figures of the full financial year and the
reviewed year-to-date figures up to the third quarter of the financial year.

The Company has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation
Laws (Amendment) Ordinance, 2019.

The Board of Directors at their meeting held on 30" June 2021 recommended a final dividend of Rs. 2.75 per share of face value of Rs 10
each, for the financial year ended 31 March 2021. The Board of Directors recommended and paid interim dividend of Rs. 0.25 per share
paid on 2" November 2020. The final dividend of Rs. 2.75/- per share is subject to confirmation and approval of members at the ensuing
Annual General Meeting.

The ratios are as follows:

Year ended
Particulars 31.03.2021
(Audited)
Debt Service Coverage Ratio 85.68
Interest Service Coverage Ratio 44.92
Debt Equity Ratio 0.14
For and on behalf of the Board
Suumaya Industries Limited
(Formerly known as Suumaya Lifestyle Limited)
ushik .
mahesh gala
Mr. Ushik Gala
Place: Mumbai Chairman and Managing Director

Date: 30" June, 2021 DIN: 06995765



NAIK MEHTA & CO.

CHARTERED ACCOUNTANTS

22, Megh Building Co-Op. Society,

Megh Malhar Complex, Gen A. K. Vaidya Marg,
Goregaon (East), Mumbai — 400 063.

Tel: 022-28408899 * Mob.: 9820462132

* E-mail: naikmehta100@yahoo.co.in

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF SUUMAYA INDUSTRIES LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Suumaya Industries Limited

(hereinafler referred lo as the 'Company”) for the year ended March 31, 2021, attached herewith, being
" submitled by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordange with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a lrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended March 31, 2021. ; ’

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
reporl. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute

_ of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the financial stalements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that Lhe audil evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on
the standalone annual financial results. '

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

These Standalone annual financial results have been prepared on the basis of the Standalone annual
financial statements.

The Company's Management and the Boargl of Directors are responsit?le for the preparation and
preseniation of these standalone annual ﬁnan'cml re_sul.ts that give a true and fair view of the net profit/ loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in Indlz} and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also 1nc1udes. maintenance of adequate accounting records in
accordance with the provisions of the Act for safegugrdmg of the; assels of the Company and for preventing
and delecting frauds and other irregularities; selection and application of approp'riate.accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and

“maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the standalone

annual financial results that give a true and fair view and are free from material misstatement, whether due

to fraud or error.
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In preparing the standalone annual financial results, the Management.and the Boarq of Directors
are responsible for assessing the Company's ability to conlinue as a going concern, disclosing, as
applicable, matters relaled to going concern and using the going concern basis of accounting

“unloss the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic allernative but to do so. ’

The Board of Directors is responsible for overseeing the financial reporting process of each
company. ‘

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objeclives are Lo oblain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an audilor's report-that includes our Opinion. Reasonable assurance is a high level of assurance,
but is nol a guarantee that an audit conducted in accordance with SAs will always detect a material
miisstatement when il exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence thatis sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for ome resulling from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtlain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
roference Lo financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting eslimales and related disclosures in the Standalone financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required o draw allention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up Lo the date of our auditor's report.
IHowever, fulure events or eonditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation
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We communicate with. those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have complied with

relevanl ethieal requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguiards

Other Matters

The Standalone annual financial results include the results for the quarter ended March 31, 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Naik Mehta & Co.
. Chartered Accountants
FRN:124520W
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CA Alpa Mehta ’%W
Parlner : e

Membership No. 107896.

Place : Mumbai

Dale : June 30, 2021.

UDIN : 21107896AAAAEO2177
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SUUMAYA

AUDITED CONSOLIDATED BALANCE SHEET AS AT 31° MARCH, 2021

(X in crores)

Particulars As at 31 March 2021 | As at 31% March 2020
(1) |ASSETS
(A) |Non-current assets
(a) [Property, plant and equipment 8.19 3.39
(b) |Right-of-use assets 6.69 0.78
(c) |Goodwill 0.05 0.15
(d) |Otherintangible assets 0.01 0.01
(e) [Intangible Asset under development 0.68 -
(f) Financial assets
i. Investments - 0.10
ii. Loans 0.51 0.24
(g) |Deferred tax asset 0.02 -
(h) |Income tax asset 1.01 -
(i) Other non-current assets 0.83 1.08
Total Non-current assets 17.99 5.75
(B) |Current assets
(a) |Inventories 450.07 13.37
(b) |Financial assets
i. Trade receivables 3,693.36 65.77
ii. Cash and cash equivalents 88.86 5.00
iii. Bank balances other than (ii) above 15.00 -
iv. Loans 16.07 0.63
v. Other financial assets 31.82 -
(c) |Income tax asset - 0.38
(d) |Other current assets 49.14 6.56
Total Current assets 4,344.32 91.71
Total Assets 4,362.31 97.46
(1) |EQUITY AND LIABILITIES
(A) |EQUITY
(a) |Equity share capital 28.07 24.01
(b) [Other equity 457.49 14.73
Total Equity 485.56 38.74
(1) |LIABILITIES
(A) |Non-current liabilities
(a) |Financial liabilities
i. Borrowings 4.14 -
ii. Lease liabilities 5.71 0.56
(b) |Deferred tax liabilities 0.06 0.13
(c) |Income tax liabilities - -
Total Non-Current liabilities 9.91 0.69
(B) |Current liabilities
(a) |Financial liabilities
i. Borrowings 54.56 20.79
ii. Lease liabilities 1.04 0.25
iii. Trade payables -
- total outstanding dues of micro enterprises and small enterprises;
- total outstanding dues of creditors other than micro enterprises 3,729.25 3271
and small enterprises
iv. Other financial liabilities 0.46 1.67
(b) |Income tax liabilities 63.17 2.61
(c) |Other current liabilities 18.36 -
Total Current Liabilities 3,866.84 58.03
Total Equity and Liabilities 4,362.31 97.46




SUUMAYA

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31% MARCH 2021

(X in crores)

Quarter Ended Year ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Revenue from operations 3,011.03 917.43 76.26 4,262.25 210.70
2 |Other income 0.39 0.08 0.00 1.17 0.03
3 |Total revenue (1+2) 3,011.42 917.51 76.26 4,263.42 210.73
4 |Expenses
(a) Cost of raw materials, components consumed 2,415.83 772.27 91.11 3,466.74 191.98
(b) Purchases of Stock-in-Trade 703.49 - - 703.49 -
(c) Changes in inventories of finished goods, Work-in-Progress and Stock-in-Trade (411.73) (31.69) (13.37) (436.70) 1.79
(d) Employee benefit expenses 0.83 1.88 0.16 3.04 1.71
(e) Finance Costs 7.59 1.03 0.14 9.46 0.25
(f) Depreciation and amortisation expense 0.53 0.29 0.18 1.11 0.47
(g) Other expenses 37.07 4.04 1.44 51.66 3.73
Total expenses (a to g) 2,753.61 747.82 79.66 3,798.80 199.93
5 |Profit before tax (3-4) 257.81 169.69 (3.40) 464.62 10.80
6 |Tax expense
(a) Current tax (5.21) 52.84 0.75 58.55 2.61
(b) Deferred tax (0.02) (0.02) 0.08 (0.02) 0.07
Total tax expense (5.23) 52.82 0.83 58.53 2.68
7 |Net profit after tax (5-6) 263.04 116.87 (4.23) 406.09 8.12
8 |Other comprehensive income (OCI)
(a) Items that will not be reclassified to profit and loss - - - - -
(b) Items that will be reclassified to profit and loss - - - - -
9 |Total comprehensive income for the period (7+8) 263.04 116.87 (4.23) 406.09 8.12
10 |Profit/(Loss) attributable to:
(a) Owners of the group 263.04 116.87 (4.23) 406.09 8.12
(b) Non-controlling interest - (0.00) (0.00) - (0.00)
11 |Other comprehensive income attributable to:
(a) Owners of the group - - - - -
(b) Non-controlling interest - - - - -
12 |Total comprehensive income attributable to:
(a) Owners of the group 263.04 116.87 (4.23) 406.09 8.12
(b) Non-controlling interest - (0.00) (0.00) - (0.00)
10 |Paid-up equity share capital (Face Value X10/- each) 28.07 24.01 24.01 28.07 24.01
1 Earnings per share (not annualised except for year ended March 31, 2021 and March 31,
2020)
(a) Basic (in X) 109.36 48.68 (1.76) 168.52 3.38
(b) Diluted (in X) 103.96 48.68 (1.76) 160.21 3.38
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SUUMAYA

CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 31°* MARCH 2021

(X in crores)

. Year ended Year ended
Particulars
31st March 2021 31st March 2020
(Audited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 464.62 10.80
Adjustments :

Unwinding of security deposit (0.01) (0.01)

Depreciation and amortisation expense 1.11 0.46

Interest income (1.16) (0.00)

Other income (0.16) -

Finance cost 9.46 0.24
Operating profit before working capital changes 473.86 11.49
Adjustments for change in working capital:

Decrease/(Increase) in Inventories (436.69) 1.79

Decrease /(Increase) in Trade receivables (3,627.59) (17.61)

Decrease/ (Increase ) in Loans (15.69) 2.55

Decrease/ (Increase ) in Financial assets (31.49) -

Decrease/ (Increase) in Other current assets (42.58) (6.15)

Decrease/ (Increase) in Other non- current assets 0.24 (1.08)

(Decrease) /Increase in Trade payables 3,696.54 2.25

(Decrease) /Increase in Other financial liabilities (1.22) 1.43

(Decrease) /Increase in Other current liabilities 18.36 -
Less: Taxes paid (4.30) (1.64)
Net cash inflow / (outflow) from operating activities 29.44 (6.97)
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of intangible assets under development (0.68) -
Purchase of property, plant and equipment (5.14) (1.96)
Interest income on bank deposits 0.02 0.00
Investment in bank deposits (15.00) (0.10)
Net cash inflow / (outflow) from investing activities (20.80) (2.06)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of share warrants 41.21 -
Proceeds from borrowing (non current) 4.14 -
Proceeds from borrowing (current) 33.77 9.02
Principal repayment of lease liabilities 5.94 (0.19)
Finance cost (9.46) (0.24)
Payment of dividend (0.38) -
Net cash inflow / (outflow) from financing activities 75.22 8.59
Net Increase/(Decrease) in cash and cash equivalents 83.86 (0.44)
Add : Cash and cash equivalents at beginning of the year 5.00 5.44
Cash and cash equivalents at end of the year 88.86 5.00
Components of cash and cash equivalents
Cash on hand 1.42 4.93
Balances with banks

-in current account 87.44 0.07

Cash and cash equivalents closing 88.86 5.00
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The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30" June,
2021. The statutory auditors have carried out audit of the above financial results.

The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies
Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In accordance with Ind AS 101 - "First time adoption of Ind AS" reconciliation between consolidated financial results, as previously (reported under Indian GAAP) and Ind AS is
as under:

(Xin crores)

Quarter Ended Year ended

Particulars 31.03.2020 31.03.2020
(Audited) (Audited)

Net profit as per previous GAAP (4.22) 8.16
Add/(Less): Ind AS Adjustments -
Fair valuation of security deposits (0.00) (0.00)
Lease accounting under Ind AS (0.01) (0.05)
Tax impact on above 0.00 0.01
Net profit as per Ind AS (4.23) 8.12
Other comprehensive income, net of tax - -
Total comprehensive income for the period (4.23) 8.12

In March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Group has adopted measures to curb the spread of infection in order to protect the
health of employees and ensure business continuity with minimal disruption. In view of the pandemic, the Group has considered internal and external information and has
performed an analysis based on current estimates while assessing the recoverability of assets including trade receivables, inventories and other non current/current assets
(net of provisions established) for any possible impact on the consolidated financial results. The Group has also assessed the impact of this whole situation on its capital and
financial resources, profitability, liquidity position, internal financial controls etc. and is of the view that based on its present assessment, the carrying amount of assets will be
recovered and no material adjustments is required in the preparation of these consolidated financial results. In this regard, the Group will continue to closely monitor any
material changes to future economic conditions.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

The figures for the quarter ended 31 March, 2021 are balancing figures between the audited figures of the full financial year and the reviewed year-to-date figures up to the
third quarter of the financial year.

The ratios are as follows:

Year ended
Particulars 31.03.2021
(Audited)
Debt Service Coverage Ratio 95.61
Interest Service Coverage Ratio 50.26
Debt Equity Ratio 0.12

For and on behalf of the Board
Suumaya Industries Limited

(Formerly known as Suumaya Lifestyle Limited)

mahesh ala

Mr. Ushik Gala
Place: Mumbai Chairman and Managing Director
Date: 30" June, 2021 DIN: 06995765
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INDEPENDENT AUDITORS' REPORT :
TO THE BOARD OF DIRECTORS OF SUUMAYA INDUSTRIES LIMITED

Report on the audi; of the Consolidated ‘Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Suumaya Industries
Limited (hereinafter referred to as the 'Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), for the year ended March 31,
2021, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
1 and based on the consideration of reports of the other auditors on separate audited financial
i statements /financial results of the subsidiaries, the aforesaid consolidated annual financial
results:

a. includes the annual financial results of the following entities:

- Suumaya Agro Limited

- Suumaya Protective Texcorp Limited
- Suumaya Trends LLP

- Suumaya Retail Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and ‘ ‘ :

c. give a true and fair view in conformity with the recognition and measurement principles lai
down in the applicable Indian Accounting Standards, and other accOuntiP;lg ggme;:,?i
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs” i

section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilgit(ies unc)iesxP fﬁéﬁ:dsxsng?i
further described in. the Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group in accordance 'tlﬁmma
Code of Ethics issued by the Institute of Chartered Accountants of India together with thWl thicaei
requirements that are relevant to our audit of the financial statements under the provisi - fth
Act, and the Rules thereunder, and we have fulfilled our other ethi e

accordance with these requirements and the Code of Ethics. We believe tﬁalt l{ﬁzp:l?gf 2’;,?3;?;

obtained by us along with the consideration of audit reports of the other auditors referred to in

sub paragraph (a) of the “Other Matters” paragraph below, is sufficient : p 3
a bals)is fc;g: our opinion on the consolidated annual financial results.n andappropriateto provide




INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF SUUMAYA INDUSTRIES LIMITED

Report on the audit of the Consolidated Annual Financial Results

Page 2 of 4

Management's and Board of Directors' Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true apd
fair view of the consolidated net profit/ loss and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management and Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated annual financial results by the
Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board
of Directors of the companies included in the Group are responsible for assessing the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group is res i
overseeing the financial reporting process of each company. P ponsible for

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether th i

ﬁnancia‘Jl results as a whole are free _from material misstatement, whethef dcli);l fglil"!?lﬁdofnnual
and to issue an auditor’s report that includes our opinion. Reasonable assurance isa high1 ev?:t’"
assurance, but is not a guarantee that an audit conducted in accordance with SAs lg'll :l
detect a material misstatement when it exists. Misstatements can arise from fraud " ways
are considered material if, individually or in the aggregate, they could reasonably beor errotlégn
influence the economic decisions of users taken on the basis of these consolidated annua) ﬁmcifﬁ

results. " |
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual ﬁna_mclal
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraqd is hl.gher
than for one resulting from' error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made by the
Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to.events or conditions that may cast: significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Group to cease to continue as ongoing
concern.

+ Evaluate the overall presentation, structure and content of the
results, including the disclosures, and whether the consolid
represent the underlying transactions and events in a manner

consolidated annual financial
ated aqnual financial results
that achieves fair presentation.

+  Obtain sufficient -appropriate audit evidence regarding the financial r g
within the Group to express an opinion on the consolidated annual ﬁnaelfcuilzfls rzgutf’é "{f,te‘t;iz
responsible for the direction, supervision and performance of the audit of ﬁnancial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated. annual financial
results, which have been audited by other auditors, such other auditors remain res ibl
for the direction, supervision and performance of the audits carried out by them Wgonm le
solely responsible for our audit opinion. Our responsibilities in this regard'ar xf'ﬁmﬁm
described in para (a) of the section titled “Other Matters” in this audit report. e further

communicate with those charged with governance of the Holdin

Z:,l:ities included in the consolidated annual financial results of whighc\?vr:gig }t'];n? fluch other

auditors regarding, among other. matters,.thg planned scope and timing of th: ae;aeindené

significant audit findings, including any significant deficiencies ip interna) controluthttan
identify during our audit. r at we



INDEPENDENT AUDITORS' REPORT ' \ i
TO THE BOARD OF DIRECTORS OF SUUMAYA INDUS IRIES LIMITED

Report on the audit of the Consolidated Annual Financial Results

Page 40l 4

We also provide those charged with governance with a statement that we have com plied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

‘We also perfdnned procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable. ‘

Other Matters

(a) The consolidated annual financial results include the audited financial results of four
subsidiaries, whose financial statements / financial results reflect total assets (before
consolidation adjustments) of Rs. 2086.74 crores as at March 31, 2021, total revenue (before
consolidation adjustments) of Rs. 1829.80 crores and total net profit after tax (before
consolidation adjustments) of Rs. 48.24 crores for the year ended on that date, as considered

_in the consolidated annual financial results, which have been audited by their respective
independent auditors. The independent auditors' reports on financial statements / financial
results of these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

.Our-opinion on the consolidated annual financial results is not modified in respect of the above
maller with respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated annual financial results include the results for the quarter ended March 31,
2021 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For Naik Mehta & Co.
Charlered Accounlants
FRN:124529W

CA Alpa Mehla
Pariner '
Membership No. 107896.
Place : Mumbai

Dale : Juné 30, 2021,

UDIN : 21107896AAAAEP5441
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