SUUMAYA INDUSTRIES LIMITED
(FORMERLY KNOWN AS SUUMAYA LIFESTYLE LIMITED)
CIN: L70102MH2011PLC220879
Registered Office: Gala No.5F/D, Malad Industrial Units, Co-op Soc. Ltd Kachpada,
Ramchandra Lane Extension, Malad (W), Mumbai,
Maharashtra 400064 Tel: 022 4971 2096
Website: www.suumayalifestyle.com : E-mail: cs@suumayalifestyle.com

Date: February 19, 2021

To

The Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1,

Block-G Bandra-Kurla Complex,

Bandra (E), Mumbai-400051.

Symbol: SUULD

Sub: Clarification for Financial results submitted to the Exchange dated
November 2, 2020

Dear Sir/Madam,

With reference to the recent communication received via electronic mode from
neaps@nse.co.in and clarification letter dated November 17, 2020 submitted regarding the

deficiency/ non- submission that has been observed by the exchange, in our result, we
would like to state as follows:-

Query 1:- Financial results not submitted as per Indian Accounting Standard:

Reply:- The unaudited Financial results for the half year ended September 30, 2020 which
were prepared in accordance with IGAAP and approved by the Board of Directors at its
meeting held on Nov 2, 2020 alongwith the Limited Review report issued by the statutory
auditor, are also prepared as per INDAS to comply with the regulatory requirement
applicable to the Company after its migration from SME Emerge Platform of the NSE to NSE
Main Board w.e.f Oct 19, 2020. Please find attached herewith financial results as per INDAS
alongwith Limited Review report as Annexure 1.

Query 2:- Financial results not submitted within 30 minutes from end of board
meeting:

Reply:- The financial results could not be submitted within 30 minutes due to logistic,
internet & network issues, leading to delay.




SUUMAYA INDUSTRIES LIMITED
(FORMERLY KNOWN AS SUUMAYA LIFESTYLE LIMITED)
CIN: L70102MH2011PLC220879
Registered Office: Gala No.5F/D, Malad Industrial Units, Co-op Soc. Ltd Kachpada,
Ramchandra Lane Extension, Malad (W), Mumbai,
Maharashtra 400064 Tel: 022 4971 2096
Website: www.suumayalifestyle.com : E-mail: cs@suumayalifestyle.com

Query 3:- Segment details not submitted:-

Reply:- The Business of the Company is manufacturing of textile products. It does not deal
in any other categories, hence information is provided under single segment.

If you require any further clarifications/information we would be glad to provide the same.

Thanking you,
Yours Sincerely,

For Suumaya Industries Limited
(Formerly known as SuumayaJ.lfegtyle Limited)

CS Heena Shah =
Company Secretary and Compllance Ofﬂcer
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SUUMAYA

UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2020

(X in crores)

Particulars As at Sept 30, 2020 As at March 31, 2020
(I} |ASSETS
(A) |Non-current assets
(a) |Property, plant and equipment 8.30 3139
(b) |Right-of-use assets 0.64 0.78
(c) |Goodwill 0.10 0.10
(d) |Other intangible assets 0.01 0.01
(e) |Investment in subsidiaries 1.50 0.00
(f) Financial assets
i. Investments 0.10 0.10
ii. Loans 0.22 0.22
(g) |Other non-current assets - 1.08
Total non-current assets 10.87 5.68
(B) |Current assets
(a) |inventories 2.22 13.37
(b) [|Financial assets
i. Trade receivables 90.78 65.77
ii. Cash and cash equivalents 6.23 4.96
iii. Loans 11.42 0.66
(¢} |Income tax asset 0.43 0.38
(d) |Other current assets 13.08 6.56
Total current assets 129.16 91.70
Total assets 140.03 97.38
() |EQUITY AND LIABILITIES
(A) |EQUITY
(a) |Equity share capital 24.01 24.01
(b) |Other equity 40.99 14.65
Total equity 65.00 38.66
(i) |LIABILITIES
(A) |Non-current liabilities
(a) Financial liabilities
i. Borrowings 3.66
i. Lease liabilities 0.44 0.56
{b) |Deferred tax liabilities 0.15 0.13
Total non-current liabilities 4.25 0.69
(B) |Current liabilities
(a) |Financial liabilities
i. Borrowings 25.59 20.79
ii. Lease liability 0.25 0.25
iii. Trade payables
total cutstanding dues of micro enterprises and small enterprises;
total outstanding dues of creditors other than micro enterprises 27.04 o
and small enterprises ' :
iv. Other financial liabilities 3.34 us 1.67
(6) |Income tax liabilities 13.52 | LA 61
(b) |Other current liabilities 1.04 —
Total current liabilities 70.78 3
Total equity and liabilities 140.03 |' <39
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UUMAYA

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(% in crores) 3
uarter Ended Half Year Ended Yearended |
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 —J
[Unaudited) Unaudited| (Unaudited) (Unaudited) (Unaudited) (Audited) |
1 |Revenue from operations 227.11 106.70 74.66 133.81 110.17 310
2 | Other income 0.69 0.00 0.00 0.69 0.02 003 |
3 |Total revenue (1+2) 227.80 106.70 74.66 334.50 110.18 210.73 |
4 |Expenses
{8) Cost of raw materials, components consumed 17079 107.84 65.73 278.64 9362 19198 |
(b) Purchases of Stock-in-Trade . - - - -
(¢) Changes in inventories of finished 200ds, Work-in-Progress and Stock-in-Trade 483 1.98 322 6.78 371 179 f
(d) Employee benefit expenses 0.18 0.18 0.76 0.34 0.78 121
{e) Finance Costs 0.7 0.13 0.14 0.84 0.18 0.25
{f) Depreciation and amortisation expense 0158 0.15 009 0.29 0.18
{g) Other expenses 10.18 0.16 1.79 10.35 289
Total expenses (a to g} 186.85 110.39 7173 297.24 103.37
Profit/{Loss) before tax (3-4) 40.95 (3.69) 2.93 37.26 6.82
Tax expense {
(a) Current tax 1081 - 0.80 10.91 1.86 261 |
(b) Deferred tax 0.02 10.00) (0.00) 0.01 (0.01) 007 |
Total tax expense 10.93 (0.00) 0.80 10.92 1.85 2.68 |
{
|
Net profit/(loss) after tax (7-8) 30.02 (3.69) 213 26.34 4.97 8.12 |
Other comprehensive income [0CI)
{a) Items that will not be reclassified to profit and loss - -
(b) Items that will be reclassified to profit and loss
Total comprehensive Income for the period (9+10) 30.02 (3.69) 2.13 26.34 4.97 8.12
Paid-up equity share capital (Face Value %10/- each) 2601 24.01 2401 24.01 2401 2401 |
Othumﬂvududumwmmnwbdmm - - - 4099 14.65
Eamings per share [not ’uupthryurnd-duudli:l,mml
(2) Basic (in ) 12.51 (1.54) 0.89 10.97 207 338 |
b} Diluted (in %) 1251 (1.54) 0.89 10.97 .07 3.38 |
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SUUMAYA

STANDALONE CASHFLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(Xin crores)

Half year ended
Particulars Sept 30, 2020 Sept 30, 2019
(Unaudited) {Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 37.26 6.82
Adjusted for:
Depreciation 0.29 0.18
Interest income (0.69) (0.02)
Finance cost 0.84 0.19
Operating Profit before Working Capital Changes
Adjustment for working capital changes:
Decrease (Increase) in Inventories 6.15 5.43
Decrease (Increase) in Trade Receivables (25.01) 0.66
Decrease (Increase ) in Other Financial Assets (15.14) (10.41)
Decrease (Increase) in Other Current Assets (2.19) (0.61)
(Decrease) Increase in Trade Payable (5.67) 1.46
(Decrease) Increase in Other financial Liabilities 271 (0.48)
Less: Taxes paid
Net Cash From Operating Activities (1.45) 3.22
CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments (3.78) (0.06)
Investment in subsidiary (1.50) -
Interest income 0.69 0.01
Purchase/ sale of other investments - (1.11)
Net Cash from Investing Activities (4.59) (1.16)
CASHFLOW FROM FINANCING ACTIVITES
proceeds from borrowing (non current) 5.60 (3.42)
Proceeds from borrowing (non current) 2.80 -
Principal repayment of lease liability (0.12) (0.08)
Repayment of borrowing (current) (0.09) -
Finance cost (0.88) (0.19)
Net Cash used in Financing Activities 2.3 (3.69)
Net Increase in Cash and Cash Equivalents 1.2 (1.63)
Opening Balance of Cash and Cash Equivalents 4.96 5.44
Closing Balance of Cash and Cash Equivalents 6.23 3.81
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The unaudited Financial results for the half year ended September 30. 2020 which were prepared in sccordance with IGAAP and approved by the Bosrd of Director: #f s
meeting heid on Nov 2, 2020 alonwith the Limited Review report issued by the statutory suditor, are siso prepared as per INDAS to comply with the regulstony requirsmant
applicable to the Company after its migration from SME Emerge Platform of the NSE 1o NSE Main Board woe f Oct 19, 2020

The above unaudited standalone financial results are in ‘with Indian dards [Ind AS) as specified in Section 133 of the Companias Act, 2013, read
with SEBI cireular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and have been subjected 1o limited review by statutory auditors

The Standalone Financial Results of the Company have been prepared in rd with Indian ing ol [“IND AS™) notified under the Companies (Indian

Accounting Standards) Rules, 2015 as ded by the { (indian A ing Standards) (A o ) Rules, 2016, The Company adopted iND AS w.ed Apni 01,

2020, (with transition date of April 01, 2019) and accordingly, thess financial results (including for previous compar penods p have been prepared in
with the dtion and rinciples of IND AS 34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 read

with the relevanl rules ssued there under and other d in India.

The L d in the of sl and trading of apparels and medical textie goods Thus there are no separate reporiabie operating

segrnents in accordance with Ind AS 108 - Operating Segments.

In accordance with Ind AS 101 - "First time adk of Ind AS™ ih, b daione fi I results, as previously (reported under Indian GAAP) and lnd AS is
as under
Quarter Ended Haif Year Ended Year ended
30.09.2015 30.09 2019 31032020 |
{Unaudited) [ dited) {4 )
214 498 816
{0.00} 10,00 0.00)
{0.01) (oo (e.08)
0.00 0.01 0.01
213 a.97 812
213 497 812
In accordance with Ind AS 101 - "First time of Ind AS™ il other equity, as previously (reparted under Indan GAAP) and ind AS is as
under.
Year ended
|Particulars 31.03.2020
(Audited)
Other equity {r and surplus) as per Aous GAAP 14868
|Add/iLess) Ind AS Adjustments
Fair vakuation of security deposits 001
Adjustment for expected credit losses
Lease accounting under Ind AS 116 10.05)
|___Tax impact on sbovs 8,01
[1otal other equity s per ind A3 1863
Ratios
Half Year Ended Year ended
Particulars 30 09.2020 31.03.2020 |
(Unaudited) {Audited]
Dabt Service Coverage Ratio 128 053
Debt to equity ratio 045 056
tintorast coverage ratie. 45.94 458
Thers were no at the begir of the quarter or lying unresolved at the end of the quarter. During the quarter the company has not recened
any investor complaint.
in March 2020, the World Health Organisation declared COVID-19 to be 3 pandemic. The Company has 3dopted measwres 1o curb the spread of infection n order 1o protoct
the health of employees and ensure b ity with g disrug In view of the pandemic, the Company has considered internal and external Information
and has performed an analysis based on current while assessing the recoverability of assets including trade recevables, inventones and other nos current/current
assets (net of blished) for any possible impact on the dalone fi il resuits. The C has also < the impact of this whole situation on its
capital and financial resources, profitability, liquidity position, internal financial controls etc and ix of the view that based on its present assessment, the carrying amount of
assets will be d and no B in the prepar of these d fi al results. The that e C v will
not have sny challenge in it fin J for the fi year 2020-2021. in this regard. the Company will continue to clasely monitor any material changes
to future economic conditions

Place; Mymbal For and on behall of the Board




@( NAIK MEHTA & CO.

CHARTERED ACCOUNTANTS

22, Megh Building Co-Op. Society,

Megh Malhar Complex, Gen A. K. Vaidya Marg,
Goregaon (East), Mumbai — 400 063

Tel: 022-28408899 * Mob.: 9820462132
E-mail: naikmehtal00@yahoo.co.in

Limited review report on unaudited half yearly standalone financial result of Suumaya Industries
Limited (Formerly known as Suumaya Lifestyle Limited) pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To
The Board of Directors
Suumaya Industries Limited.

(Formerly known as Suumaya Lifestyle Limited)

1. We have revwwad the accompanymg statement of unaudtted standalone financial results of

ya ; , : F Limited)(‘the
Company')for the halfyear ended W(the "Statement") attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.Attention is drawn to the fact that the figures
for the net cash flows for the corresponding period from April 01, 2019 to September 30, 2019,
as reported in these unaudited standalone financial results have been approved by the board of
directors of the company, but have not been subject to our review.

2. This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34“Interim Financial

rting” (“IND AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. OQur responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtained moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters, and applying analytical and other review procedure. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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SUUMAYA

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2020

(% in crores)

Particulars As at Sept 30, 2020 As at March 31, 2020
(1) |ASSETS
(A) |Non-current assets
(a) |Property, plant and equipment 8.30 3.39
(b) |Right-of-use assets 0.64 077
(¢) |Goodwill 0.10 0.10
(d) |Otherintangible assets 0.01 0.01
(e) |Financial assets
i. Investments 0.10 0.10
il. Loans 0.22 0.22
(f)  |Other non-current assets - 1.08
Total non-current assets 9.37 5.67
(B) |Current assets
(a) |Inventories 7.28 13.37
(b) |Financial assets
i. Trade receivables 90.78 65.78
ii. Cash and cash equivalents 6.53 5.00
iii. Loans 10.86 0.63
() |Income tax asset 0.43 0.38
(d) |Other current assets 13.08 6.56
Total current assets 128.96 91.72
Total assets 138.33 97.39
(1) |EQUITY AND LIABILITIES
(A) |EQUITY
(a) |Equity share capital 24,01 24.01
(b) |[Other equity 40.77 14.66
(¢) [Non-controlling interest (0.03) (0.00)
Total equity 64.75 38.67
(1) |[LIABILITIES
(A) |Non-current liabilities
(a) [Financial liabilities
i. Borrowings 3.66 :
i. Lease liabilities 0.44 0.56
(b) |Deferred tax liabilities 0.15 0.13
Total non-current liabilities 4.25 0.69
(B) |Current liabilities
(a) [|Financial liabilities
i. Borrowings 25.65 20.79
ii. Lease liability 0.25 0.25
iii. Trade payables
total outstanding dues of micro enterprises and small enterprises;
total outstanding dues of creditors other than micro enterprises
£ 27.04 32.71
and small enterprises
iv. Other financial liabilities 1.67
(b) |Income tax liabilities 2,61
{¢) |Other current liabilities ;
Total current liabilities 58.03
Total equity and liabilities 97.39

\.\.
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SUUMAYA

CIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

% in crores)
Quarter Ended Half Year Ended Year ended
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 | 31032020 |
Ui Unaudits | (unaudited) {Unsudited) | (Unsudited Audited
1 |Revenue from operations 227.09 106.70 74.66 33379 110.17 1070 |
2 | Other income t 0.63 0.00 0.00 0.69 0.02 0.03 |
3 |Total revenue (1+2) 21.78 106.70 74.66 334,48 110.19 210.73 |
4 |Expenses
{a) Cost of raw materials, components consumed 170.79 107.84 65.73 27864 93.62 191.98
{b) Purchases of Stock-in-Trade % . . i !
{¢) Changes in inventories of finished goods, Work-in-Progress and Stock-in-Trade an 195 3.22 6.72 571 1.79
(d} Employee benefit expenses 018 0.1 0.76 0.34 0.78 L71
(e} Finance Costs o7 013 0.14 0.84 0.15 0.25
{1} Depreciation and amortisation expense 0.15 0.15 0.09 029 0.18 0.47
{g) Other expences 10.38 0.16 1.79 10.54 2.89 173
Total expenses (a to g) 186.98 110.39 71.73 297.37 103.37 199.93
5 |Profit/(Loss) before tax {S+6) 40.80 (3.69) 2.93 37.11 6.82 1050 |
6 |Tax expanse
(a) Current tax 10.91 0.80 10.91 1.86 261
(b) Deferred tax 0.02 {0.00} (0,00} 0.01 (0.01)) 0.07
Total tax expense 10.93 .00) 0.80 10.92 1.85 268 |
1
7 |Net proft/floss) after tax (7:8) 2987 (1.69) 213 7649 aa7 wii |
8 |Other comprehensive income (OC1) |
(a) ems that will not be reclassified to profit and loss
(b) tems that will be reclassified to profit and loss
9 |Total comprehensive income for the period (9+10) 29.87 3.69) 2.13 2619 4.7
10 |Profit/(Loss) attributable to: |
(a) Owners of the group 29.88 (3.67) 213 26.22 497 B.12
(b) Non-controlling interest (0.01) (0.02) (0.03) - (.00} |
11 |Other prehensive income ble to: |
(a) Owners of the group = & ‘
(b) Nen-controlling interest . |
|
12 |Total hensive income ble to: }
(a) Owners of the group 29.88 213 26.22 4.7 812 |
{b) Non-controlling interest {0.01) - {0.03) 0 |
|
13 |Paid-up equity share capital (Face Value T 10/- each) 24,01 24,01 24.01 2401 24.01 24,01 |
|
14 |Other equity as per balance sheet 40,77 son
15 mwhm{mmmhmrmmuml
(a) Basic (in %) 1245 {1.53) 089 10.92 207 g |
{bjoduted o} 1245 (153) 0.89 1092 207 1,38 |




SUUMAYA

CONSOLIDATED CASHFLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(% in crores)

Half year ended
Particulars Sept 30, 2020 Sept 30, 2019
(Unaudited) (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 37.11 6.82
Adjusted for:
Depreciation 0.29 0.18
Interest income (0.69) (0.02)
Finance cost 0.84 0.19
Operating Profit before Working Capital Changes
Adjustment for working capital changes:
Decrease (Increase) in Inventories 6.09 5.43
Decrease (Increase) in Trade Receivables (24.99) 0.66
Decrease (Increase ) in Other Financial Assets (14.61) (10.41)
Decrease (Increase) in Other Current Assets (2.19) (0.61)
(Decrease) Increase in Trade Payable (5.67) 1.46
(Decrease) Increase in Other financial Liabilities 1.09 (0.48)
Less: Taxes paid -
Net Cash From Operating Activities (2.73) 3.22
CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments (3.79) (0.06)
Purchase / sale of other Investments - {141}
Interest income 0.69 0.01
Net Cash from Investing Activities (3.10) (1.16)
CASHFLOW FROM FINANCING ACTIVITES
Proceeds from barrowing (non current) 5.65 (3.42)
Proceeds from borrowing (current) 2.80
Repayment of borrowing (current) (0.09) -
Principal repayment of lease liability (0.12) (0.08)
Finance cost (0.88) (0.19)
Net Cash used in Financing Activities 7.36 (3.69)
Net Increase in Cash and Cash Equivalents 1.53 (1.63)
Opening Balance of Cash and Cash Equivalents 00 5.44
Closing Balance of Cash and Cash Equivalents N ‘ 3.81
s E
S~
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SUUMAYA

The unaudited Financial results for the hall year ended Septamber 30, 2020 which were prepared in accordance with IGAAP and approved by the Board of Directors st ity
mesting held on Nov 2. 2020 slongwith the Limited Review report issued by the statutory auditor, are also prepared as per INDAS to comply with the regulatory
fic 1o the ¢ after its migr from SME Emerge Platform of the NSE to NSE Main Board w e.f Oct 19, 2070

The above unaudiied consolidated financial results are n with Indsan '3 (ind AS) as ifeed in Saction 133 of the Companies Act, 2013,
read with SEBI circular No. OR/CFD/FAC/62/2016 dated July 5, 2016 and have been subjected 1o imited review by statutory auditor

The Results of the have been n with indian Accounting Standards (“IND AS”) notified under the Companies |[indian

Accounting Standards) Rules, 2018 as ded by the C (indian "2 Standards] [Amend ) Rules, 2016 The Company adopted IND AS w.e ! Aprd 01

7020, {with transition date of April D1, 2019) and accordingly, these financial results (including for p peniods d) have been prepared =
with the recogr and p of IND AS 34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act. 2013 read

with the ralevant rules issued there under and cther principles h in India

The Group is pred th d in the business of i and trading of apparels. Thus there are no ble operating . sccond

‘with Ind AS 108 - Operating Segments.

In socordance with ind AS 101 - “First time ad: of Ind AS™ il by lidatad fi | resufts, as previously (reported under Indian GAAP) and ind
AS is as under-
[ Quarter Ended | Wall vearEndes | Vear ended |
|Particulars 30.09.2019 30.09.2019 3103.2020
{Unswdiind) fUnemidied) (udiad) |
ﬁluut-nmw 114 4.98 816
Add/{Less). ind AS Adjustrments
|Fair valuation of security deposits (0001 (0.00) 10.00)
Lease accounting under Ind AS 116 (0.01) {0.02) (0.05)
Tax impact on above 0.00 .01 0.01
Net profit as per ind AS 213 497 8.12
oo e et T 5 i
e St

in accordance with ind AS 101 - “First time adoption of Ind AS™ reconcilation between standalone othes equity. as previously (reported under Indian GAAP) and Ind AS is as
under:

Year ended
|Particulan 31.03.2020
(Audited) |
Other equity (reserves and surplus) as per previous GAAP 14.68
Add/fless) Ind AS Adjustments
Fair of security 0.01
Adjustment for expected credit losses 4
Lease accounting under ind AS 116 {0.05)
|____Vaw impact on shove 0.0l
14.66 |
™ o pla ding at the begs of the quarter or ling unresolved at the end of the quarter During the quarter the company has not received
any investor complaint.
In March 2020, the Waorld Health Organisation declared COVID-19 to be a pandamic. The G has 10 curb the spread of infection in order to protect
the health of employees and ensure busi with i disruption. In view of the , the C has d internal and external information
and has performed an analysis based on current estim. while ha bility of sssets g trade wvables, i and other non
current/current assets (net of p sblished) for any posible impact on the fin | resuits. The C has also the impact of this whole
situation on its capital and financial fit: liquidity jon. internal fi i Is etc and 15 of the view that based on its present assessment. the
carrying amount of assets will be recovered and no material adjustments is required in the tion of these lidated fi ial results. The belioves
that the Company will not have any in g its fi | obi for the fin | year 2020-2021. In this regard, the Company will continue to closely

monitor any material changes to future economic conditions

Previous quaner and hall year figures have been fr fied, wih

Place: Mumbai
Date: February 12, 2021
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i NAIK MEHTA & CO.

CHARTERED ACCOUNTANTS

22, Megh Building Co-Op. Society,

Megh Malhar Complex, Gen A. K. Vaidya Marg,
Goregaon (East), Mumbai — 400 063.

Tel: 022-28408899 » Mob.: 9820462132
E-mail: naikmehta100@yahoo.co.in

Limited review report on unaudited half yearly consolidated financial result of Suumaya Industrics
Limited (formerly known as Suumaya Lifestyle Limited) pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To

The Board of Directors
Suumaya Industries Limited.
(Formerly known as Suumaya Lifestyle Limited)

;&

We have revzewed the accompanymg statement of unaudited consolidated financial results of

a1 i [imit ( formerly known as Suumayva L:festyle Limited) (‘the
Company’) for the ha]f year ended September 30, 2020, (the "Statement")attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.Attention is drawn to the fact that, the
figures for the net cash flows for the corresponding period from April 01, 2019 to September 30,
2019, as reported in these unaudited consolidated financial results have been approved by the
board of directors of the company, but have not been subject to our review.

This statement, which is the responsibility of the Company’'s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34“Interim Financial
Reporting” (“IND AS 347), prescribed under Section 133 of the Companies Act, 2013 (the

“Act”) as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtained moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters, and applying analytical and other review procedure A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.







