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(Formerly known as Suumaya Lifestyle Limited) g

CIN: L18100MH2011PLC220879 SUUMAYA

Reference No. SUULD/NSE/22-23/064

Date: November 14, 2022
To
The Compliance Department,
National Stock Exchange of india Limited,
Exchange Plaza, Plot No. C/1,
Block-G Bandra-Kurla Complex,
Bandra (E), Mumbai-400051.

Symbol: SUULD

Subject: Outcome of Board Meeting held on Monday, November 14, 2022.

Dear Sir/ Madam,

Pursuant to Regulation 30 and any other applicable Regulations, if any, of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {“Listing Regulations”) read with Schedule ill to the
said Regulation, kindly note that the Board of Directors of the Company at their meeting held today i.e., Monday,

November 14, 2022, has inter-alia considered and approved and taken on record the following:

1. Unaudited (standalone and consolidated) financial results of the Company with Limited Review Report of
Statutory Auditor thereon for the quarter and half year ended September 30, 2022, enclosed as Annexure-1.

2. Appointment of M/s ASA & Associates as the Internal Auditor of the Company for financial year 2022- 23. Brief
profile of Internal Auditors is enclosed as Annexure-2.

The Board Meeting commenced at 8.50 p.m. and concluded at 10.05 p.m.
Thanking you

Yours Sincerely

For Suumaya Industries Limited
(Formerly known as Suumaya Lifestyle Limited)

Chairman and Managing Director
DIN: 06995765
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SUUMAYA

UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2022

(Tin crores)

Particulars As at ARt
September 30, 2022 March 31, 2022
(1) |AsseTS
(A} |[Non-current assets
(a) |Property, plant and equipment 29.32 31.78
(b) |Right-of-use assets 13.74 16.08
{c) |Goodwill . -
{d) |Other intangible assets 1.41 1.35
(e) |Intangible assets under development 1.75 1.75
(f) [Financial assets
i. Investments 41.80 41.46
ii. Loans . -
iii. Other financial assets 1.98 1.93
(g) [Income tax asset - 0.09
{h) |Other non-current assets 0.88 0.83
Total non-current assets 90.88 95.27
(B) |Current assets
{a) |Inventories 23.51 5.87
(b) |Financial assets
Investments 0.12 0.31
i. Trade receivables 272.47 115.06
ii. Cash and cash equivalents 2.74 2.25
iii. Bank balances other than (ii) above 1.48 1.45
iv. Loans 20.37 19.63
v. Other financial assets 1,626.21 1,631.12
(c) [Income tax asset - -
(d} |Other current assets 25.16 36.87
Total current assets 1,972.07 1,812.56
TOTAL ASSETS 2,062.95 1,907.84
(1) |EQUITY AND LIABILITIES
(A) |Equity
(a) |Equity share capital 61.14 30.57
{b) |Other equity 824.58 847.55
Total equity 885.72 878.12
(1) |LIABILITIES
{A) |Non-current liabilities
(a) |Financial liabilities
i. Borrowings 3.34 3.19
ii. Lease liabilities 11.65 12.97
(b) |Deferred tax liabilities (Net) 0.89 0.60
{c) |Provisions - 0.07
Total non-current liabilities 15.88 16.83
(B) |Current liabilities
(a) |Financial liabilities
i. Borrowings 50.52 54.16
ii. Lease liabilities. 2.95 3.00
iii. Trade payables - -
- total outstanding dues of micro enterprises ~ 0.09
and small enterprises;
—t.otal outstan'dmg dues of creditors.other than 861.10 703.38
micro enterprises and small enterprises
iv. Other financial liabilities 15.88 12.85
(b) |Income tax liabilities 216.03 216.20
{c) |Other current liabilities 14.86 23.22
Total current liabilities 1,161.35 1,012.89
Total liabilities 1,177.23 1,029.72
TOTAL EQUITY AND LIABILITIES 2,062.95 1,907.84
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SUUMAYA

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED SEPTEMBER 30, 2022

{% in crores)

b W N R
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11

12

Quarter Ended Half Year Ended Year ended
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
{Unaudited} | {Unaudited} | (Unaudited) {Unaudited} {Unaudited) (Audited)

Revenue from operations 30.19 143.08 1,435.88 173.27 4,302.14 6,754.23
Other income 0.96 0.75 0.86 1.71 2.10 5.10
TOTAL INCOME (1+2) 31.15 143.83 1,436.73 174.98 4,304.23 6,759.33
Expenses

{a) Cost of raw materials consumed E B 936.95 - 4,115.24 5,762.81

{b) Purchases of stock-in-trade 41.19 131.41 138 172.60 1.38 1.38

(¢) Changes in inventories of finished goods {including stock-in-trade) and work- -17.55 (0.08) 243.98 (243.51) 84.11

in-progress -17.63

(d) Employee benefit expenses 1.08 1.12 1.04 2.20 5.50 7.62

{e) Finance costs 0.73 1.55 1.99 2.28 3.64 7.58

{f) Depreciation and amortisation expense 1.68 2.42 141 4.10 1.87 4.70

(g) Other expenses 2.68 1.72 2.26 4.39 5.51 2431
TOTAL EXPENSES {4a to 4g) 29.81 138.13 1,189.00 167.94 3,889.63 5,892.50
PROFIT /(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) 1.34 5.70 247.73 7.04 414,60 866.83

Exceptional items - - - 279.33
PROFIT/ (LOSS) BEFORE TAX 1.34 5.70 247.73 7.04 414.60 587.50
Tax expense

{a) Current tax 0.10 1.44 55.91 1.54 82.23 157.06

(b) Deferred tax credit/{charge) 0.24 0.05 {0.12) 0.29 0.21 0.53
TOTAL TAX EXPENSE (7a + 7b) 0.34 1.50 55.79 1.83 82.44 157.59
PROFIT/{LOSS) FOR THE PERIOD (6-7) 1.00 4.20 191.94 5.20 332.16 429.91
OTHER COMPREHENSIVE INCOME (OCI)

{a) Items that will not be reclassified to profit and loss - - - -

(b) Items that will be reclassified to profit and loss - - -
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9) 1.00 4.20 191.94 5.20 332.16 429.91
Paid-up equity share capital (Face Value %10/- each) 61,14 61.14 28,07 61.14 28.07 30,57
Earnings per share, FV of X 10/- each {not annualised except for year ended
March 31, 2022)

(a) Basic (in X) 0.16 0.69 68.38 0.85 118.34 153.17

{b) Diluted {in ) 0.16 0.66 59.31 0.85 102.63 132.91




SUUMAYA

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

R Half Year Ended Half Year Ended Year ended
Particulars
September 30, 22 September 30, 21 31st March 2022
CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 7.04 414.60 587.50
Adjustments :
Depreciation and amortisation expense 4.10 1.87 4.70
Unwinding of discount on deposits 0.00 -0.02 -0.27
Interest income -1.21 -0.35 -0.68
Dividend Income 0.00 -1.00 0.00
Other income -0.50 -0.39 -0.39
Finance cost 2.28 3.64 7.58
Operating profit before working capital changes 1171 418.35 598.44
Adjustments for change in working capital:
Decrease/(Increase) in Inventories -17.63 -243.51 84.11
Decrease /(Increase) in Trade receivables -157.41 561.79 1919.97
Decrease/ (Increase ) in Loans -0.74 -18.34 -2.70
Decrease/ {Increase ) in Other financial assets 491 -242.76 -1601.22
Decrease/ (Increase) in Other current assets 11.70 -137.26 11.35
(Decrease) / Increase in Trade payables 157.63 -995.08 -1015.10
{Decrease) / Increase in Other financial liabilities 3.03 4.03 11.35
(Decrease) /Increase in Other current liabilities -8.52 -1.27 5.05
Less: Taxes paid 0.00 -3.34 -4.04
Net cash inflow / (outflow) from operating activities 4.68 -657.39 7.20
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipments 0.00 -0.33 -29.35
Purchase of intangibles under development 0.00 -0.86 -1.07
Investment in subsidiaries -0.34 -34.35 -34.45
Investment in others 0.19 -0.09 -0.31
Interest income 1.71 0.03 0.69
Investment in bank deposits 0.03 0.00 8.55
Net cash inflow / (outflow) from investing activities 1.59 -35.60 -55.94
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of share warrants 0.00 0.00 14.06
Proceeds from borrowings (net) -3.50 648.63 -5.16
Principal repayment of lease liability 0.00 -0.50 -0.22
Finance cost -2.28 -3.53 -7.58
Payment of dividend 0.00 -1.63 -2.36
Net cash inflow / (outflow) from financing activities -5.78 642.97 -1.26
Net Increase/(Decrease) in cash and cash equivalents 0.49 -50.03 -50.00
Add : Cash and cash equivalents at beginning of the year 2.25 52.25 52.25
Cash and cash equivalents at end of the year 2.74 2.22 2.25
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SUUMAYA

Notes:
1)  The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on 14 November, 2022. The statutory auditors have carried out a limited review of the aforesaid financials.

2)  The Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed
under Section 133 of the Companies Act, 2013 (“the Act") read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015.

3)  The company has an unspent balance of INR 2.52 crores as March 31, 2022 on account of CSR for the FY 21-22, the company has decided to
spent the same on ongoing projects, the law stipulates that any unspent amount which has to be spent on ongoing has to be transferred to a
special bank account in compliance with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has
not been deposited by the company till the November 14, 2022. As per Section 134(8) of the companies Act "Penalties for not discharging the
duty of CSR", the company will be liable for a penalty that would be twice the amount required to be transferred by the company to the
specified fund under Schedule VIl or the unspent CSR account, as the case may be, or X1 crore, whichever is less. As regards an officer of the
company, the penalty would be 1/10th of the amount required to be transferred by the company to such fund or the unspent CSR account, as
the case may be, whichever is less.

4)  The Company is carrying significant balances in the financial statements as trade receivables and receivable against assignment. The Company
has created an expected credit loss provision as per IND AS 109 in relation to recoverability of such debts after assessing the impact and status
of such receivables along with an estimate regarding the recoverability of the receivables with reference to the ageing profile, historical
payment pattern of the same with reference to the recoverable amount.

5) The Company has not yet paid Self-Assessment Income Tax dues in relation to FY 20-21 and FY 21-22 as of November 14, 2022.
6)  The Company has realized 25% allotment money for subscription towards 98,00,000 warrants amounting to INR 18.37 crores on behalf of the
respective allottees in Q4FY21. The allottees have subscribed to 65,59,656 warrants by paying the balance 75% of the allotment money on

such warrants, however the balance 32,40,344 warrants lapsed in H1FY23 thereby leading to forfeiture of the 25% paid on such warrants as
allotment amounting to INR 6.07 crores.

7} The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

8)  The ratios are as follows:

Quarter ended Quarter ended
n 30.09.2022 31.03.2022
Particulars
{Unaudited) {Unaudited)
Interest Service Coverage Ratio 1.37 56.71
Debt Equity Ratio 0.06 0.07
For and on behalf of the Board
Suumaya Industries Limited
{Formerly known as Suumaya Lifestyle Limitey)
Place: Mumbai Chairman and Ma

Date: 14" November, 2022 DIN: 06995765



NAIK MEHTA & CO.

CHARTERED ACCOUNTANTS

22, Megh Building Co-Op.
Megh Malhar Complex, Gen Aq K. vmgy?;n‘:g'
Goregaon (East), Mumbai ~ 400 063
Tal: 022-28408899 * Mob.: 98204621172
E-mall: nalkmehtal00@yahoaco.in

Limited review report on unaudited quarterly standalone financial result of Suumaya Industries
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

Suumaya Industries Limited.

(Formerly known as Suumaya Lifestyle Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Suumaya Industries Limited (‘the Company”) for the quarter ended September 30, 2022
(the "Statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No. CIR/ CFD/FAC/62/2016 dated July 5, 2016.

o. This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“IND AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain a moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters and applying analytical and other review procedure. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principal laid down in the aforesaid
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, read
with the relevant rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms .'
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,



2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Empbhasis of matter

5. We draw your attention to Note 4 of the Standalone Financial Statements wherein the company
has an unspent balance of INR 2.52 crores as March 31, 2022 on account of CSR for the FY 21-
22, the company has decided to spent the same on ongoing projects, the law stipulates that any
unspent amount which has to be spent on ongoing has to be transferred to a special bank account
in compliance with the provision of sub-section (6) of section 135 of the Companies Act, 2013.
However, the same has not been deposited by the company till the November 14, 2022. As per
Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the
company will be liable for a penalty that would be twice the amount required to be transferred
by the company to the specified fund under Schedule VII or the unspent CSR account, as the
case may be, or %1 crore, whichever is less. As regards an officer of the company, the penalty
would be 1/10th of the amount required to be transferred by the company to such fund or the
unspent CSR account, as the case may be, whichever is less.

6. We draw your attention to Note 4 of the Standalone Financial Statements wherein the
Company is carrying significant balances in the financial statements as trade receivables and
receivable against assignment. The Company has created an expected credit loss provision as
per IND AS 109 in relation to recoverability of such debts after assessing the impact and status
of such receivables along with an estimate regarding the recoverability of the receivables with
reference to the ageing profile, historical payment pattern of the same with reference to the
recoverable amount.

7. We draw your attention to Note 5 of the Standalone Financial Statements wherein that the
Company has not yet paid Self-Assessment Income Tax dues in relation to FY 20-21 and FY 21-
22 as of November 14, 2022,

8. We draw your attention to Note ¢ of the Standalone Financial Statements wherein the Company
has realized 25% allotment money for subscription towards 98,00,000 warrants amounting to
INR 18.37 crores on behalf of the respective allottees in Q4FY21. The allottees have subscribed
to 65,59,656 warrants by paying the balance 75% of the allotment money on such warrants,
however the balance 32,40,344 warrants lapsed in H1FY23 thereby leading to forfeiture of the
25% paid on such warrants as allotment amounting to INR 6.07 crores.

Our opinion is not modified in respect of the above matters as stated under Emphasis Of Matter

For Naik Mehta & Co.
Chartered Accountants
FRN:124529W

Partner

Membership No. 107896.

Place : Mumbai

Date : November 14, 2022.
UDIN : 22107896 BDCSXF2546
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SUUMAYA

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2022

(% in crores)

Partlculars —— LI
September 30, 2022 March 31, 2022
(1) |ASSETS
(A) |Non-current assets
(a) |Property, plant and equipment 29.41 34.47
{b) |Right-of-use assets 14,04 16.08
{¢) |Goodwill - -
(d) |Other intangible assets 1.45 1.36
{e) [Intangible assets under development 1.75 1.78
{f) |Financial assets -
i. Investments 20.49 5.10
ii. Loans 0.42 -
iii. Other financial assets 2.23 2.05
Deferred Tax asset 0.10 0.19
{g) [Income tax asset - 6.33
(h) |Other non-current assets 1.06 11.71
Total non-current assets 70.95 79.07
(B) |Current assets
(a) [Inventories 30.61 84.72
(b) [Financial assets
Investments 0.12 0.31
i. Trade receivables 1,373.63 900.32
ii. Cash and cash equivalents 3.47 520
lii. Bank balances other than (ii) above 34.64 1.45
iv. Loans 38.54 46.64
v. Other financial assets 1,614.57 1,633.80
(¢) |Income tax asset 30.18 -
{d) |Gther current assets 15.03 44.73
Total current assets 3,140.80 2,717.17
TOTAL ASSETS 3,211.75 2,796.24
{11) |EQUITY AND LIABILITIES
(A) [Equity
{a) |Equity share capital 61.14 30.57
{b) |Other equity 1,296.94 1,339.51
{C) [Instruments entirely equity in nature 35.09 -
(D) |Minority Interest - 19.53
Total equity 1,393.17 1,389.61
(1) [LIABILITIES
(A) [Non-current liabllities
{a) [Financial liabilities
i. Borrowings 3.34 3.21
ii. Lease liabilities. 11.69 15.10
(b) [Deferred tax liabilities (Net) 1.15 0.60
{c} |Other Non current liabilities 0.01 -
{d) |Provisions - 0.08
Total non-current liabilities 16.19 18.99
(B) |Current liabillties
{a) [Financial liabilities
i. Borrowings 1,019.11 1,036.34
ii. Lease liabilities. 3.29 3.59
iii. Trade payables
- total outstanding dues of micro enterprises . 8.99
and small enterprises; '
- t‘otal outstan.dlng dues of credltors.other than 509.40 71.82
micro enterprises and small enterprises
iv. Other financial liabilities 34.68 15.82
(b) |Income tax liabilities 216.03 227.79
{c) |Current Provision 2.76 -
{d) |Other current liabilities 17.12 23.29
Total current liabllitles 1,802.39 1,387.64
Total llabllitles 1,818.58 1,406.63
TOTAL EQUITY AND LIABILITIES 3,211.75 2,796.24
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SUUMAYA
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED SEPTEMBER 30, 2022
{%in crores)
Quarter Ended Half Year Ended Year ended
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30-09.2021 31.03.2022
{UnaudIited) {Unaudited) {Unaudited) | {Unaudited) | {Unaudited) (Audited)
1 \Revenue from operatlons 162.34 332,53 3,154.46 494 .86 10,006.60 12,816.24
2 [Otherincome 1.20 0.76 0.89 196 113 6.35
3 [TOTAL REVENUE (1+2) 163.54 333.28 3,155.35 496.82 10,007.73 12,822.59
4 |Expenses
{a) Cost of raw materials consumed - - 2,314.43 8,999.65 10,818.70
(b) Purchases of stack-in-trade 131.58 316.31 138 447.89 215.67 247.45
(c) Changes in inventories of finished goods {including stack-in-trade) and work-in- 37.19 {0.27) 461.82 36.92 47.18 365.22
progress
{d) Employee benefit expenses 1.58 172 111 3.30 5.60 8.30
{e) Finance costs 0.76 162 249 238 4.15 8.19
{f) Depreclation and amortisation expense 183 2.65 175 448 250 571
{g) Other expenses 444 239 17.16 6.83 36.96 58.56
TOTAL EXPENSES {4a to 4g) 177.38 324.42 2.800.12 501.80 9,311.69 11,512.13
5 |PROFIT /{LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) -13.84 8.86 355.23 -4.98 696.04 1,310.46
S == —
Exceptional items = 27933
6 |PROFIT/ {LOSS) BEFORE TAX . 1,031.13
7 |Tax expense
{a} Current tax 1.00 197 66.36 297 101.35 158.20
{b) Deferred tax credit/{charge) 0.16 {0.03} {0.18) 0.13 0.13 0.37
TOTAL TAX EXPENSE (7a + 7b} 1.16 1.94 66._18 3.10 101.48 158.57
8 |PROFIT/{LOSS) FOR THE PERIOD (6-7) -15.00 6.92 289.05 -8.08 594,56 872.56
s = — =
9 |OTHER COMPREHENSIVE INCOME (OCI)
{a) Items that will not be reclassified to profit and loss - B -
(b) ltems that will be reclassified to profit and loss - - - -
10 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD {8+9) -15.00 6.92 289.05 -8.0R 594.56 872.56
Profit/(Loss) attributable to:
{a) Owners of the group = N - o = 5
{b) Non-controlling interest - - - - - -
11 |Pald-up equlty share capltal {Face Value X10/- each) 6114 61.14 28.07 61.14 28,07 30,57
12 Earnings per share, FV of X 10/- each (not annualised except for year ended March 31,
2022)
{a) Basic {in }) -245 113 102,98 -1.32 21183 31087
{b) Diluted {in %) -2,A5 1,10 89,31 -1,32 183.71 269.77
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SUUMAYA

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

Half Year Ended

Year ended 31st March

particulars September 30, 22 2022
CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax -4.98 1,031.13
Adjustments :
Depreciation and amortisation expense 4.48 571
Unwinding of discount on deposits -0.20 (0.27)
Interest income -1.21 (0.68)
Other income -0.55 0.00
Finance cost 2.38 8.19
Operating profit before working capital changes -0.08 1044.08
Adjustments for change in working capital:
Decrease/(Increase) in Inventories 54.11 365.35
Decrease /({Increase) in Trade receivables -473.31 2793.04
Decrease/ (Increase ) in Loans 8.10 (30.06)
Decrease/ (Increase } in Other financial assets 19.23 (1604.02)
Decrease/ {Increase) in Other current assets 29.70 4.41
Decrease/ (Increase) in Other non - current assets 10.65 (10.87)
{Decrease) / Increase in Trade payables 428.58 (3648.44)
(Decrease) / Increase in Other financial liabilities 1.34 14.25
(Decrease) / Increase in provisions -9.00 0.08
(Decrease) /Increase in Other current liabilities -6.17 4.92
Less: Taxes paid (4.04)
Net cash inflow / (outflow) from operating activities 63.15 {1071.30)
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipments (21.85)
Purchase of intangibles under development - (1.10)
Interest income 1.21 0.68
Investment in others/ bank deposits -33.00 8.14
Consideartion of acqution of subsidiaries -15.39 (18.90)
Net cash inflow / (outflow) from investing activities -47.18 (33.03)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of share warrants - 14.06
Proceeds from borrowings (current) -11.90 1017.55
Principal repayment of lease liability -3.41 (0.40)
Finance cost -2.38 (8.19)
Payment of dividend - (2.36)
Net cash inflow / {outflow) from financing activities -17.70 1020.66
Net Increase/(Decrease) in cash and cash equivalents -1.73 (83.66)
Add : Cash and cash equivalents at beginning of the year 5.20 88.86
Cash and cash equivalents at end of the year 3.47 5.20




Notes:

1)

2)

3)

4)

5)

6)
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SUUMAYA

The above consolidated financlal results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14 November,
2022. The statutory auditors have carrled out limited review of the above financial results.

The consolidated financial results of the Group have been prepared In accordance wlith Indian Accounting Standards {"Ind AS") prescribed under Section 133 of the Companfes
Act, 2013 {"the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and In terms of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The company has an unspent balance of INR 2.88 crores as on March 31, 2022 on CSR in the consolidated financial statements of Suumaya Industries Limited, the company has
decided to spent the same on ongoing projects, the law stipulates that any unspent amount which has to be spent on ongoing has to be transferred to a special bank account in
compliance with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not been deposited by the company till the November 14,
2022. As per Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR”, the company will be liable for a penalty that would be twice the amount
required to be transferred by the company to the specified fund under Schedule VIl or the unspent CSR account, as the case may be, or INR 1 crore, whichever is less. As regards
an officer of the company, the penalty would be 1/10th of the amount requlired to be transferred by the company to such fund or the unspent CSR account, as the case may be,
whichever is less.

The Company s carrying significant balances in the financial statements as trade receivables and receivable against assignment. The Company has created an expected credit loss
provision as per IND AS 109 in refation to recoverability of such debts after assessing the impact and status of such receivables along with an estimate regarding the recoverability
of the receivables with reference to the ageing profile, historical payment pattern of the same with reference to the recoverable amount.

The company has not yet paid Self-Assessment Income Tax dues in relation to FY 20-21 and FY 21-22 as of November 14, 2022,

The Company has realized 25% allotment money for subscription towards 98,00,000 warrants amounting to INR 18.37 crores on behalf of the respective allottees in Q4FY21. The
allottees have subscribed to 65,59,656 warrants by paying the balance 75% of the allotment money on such warrants, however the balance 32,40,344 warrants lapsed in H1FY23
thereby leading to forfeiture of the 25% paid on such warrants as allotment amounting to INR 6.07 crores.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

The ratios are as follows:

Quarter ended | Quarter ended
particulars 30.09.2022 31.03.2.022
{Unaudited) (Unaudited)
interest Service Coverage Ratio -19.74 106.53
Debt Equity Ratio 0.73 0.75
For and on behalf of the Board
Suumaya Industries Limited
(Formerly known as Suumaya Lifestyle Limited)
.'.ll
Place: Mumbai P ! /4 Chairman and Managin% Director

Date: 14" November, 2022 : DIN: 06995765
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SUUMAYA

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 30 SEPTEMBER, 2022

(X in crores)

Quarter Ended Year ended
Particulars 30.09.2022 31.03.2022 30.09.2021 31.03.2022
(Unaudited) (Audited) (Unaudited) (Audited)
I. Segment Value of Sale and Services
Textile 6.71 1,742.19 3,112.13 12,269.67
Agri produce 151.98 58.63 42.33 545.02
Unallocated 3.65 1.55 - 1.55
Gross Value of Sale and Services 162.34 1,802.37 3,154.46 12,816.24
less: Inter segment transfer - - -
Net Revenue 162.34 1,802.37 3,154.46 12,816.24
Il. Segment Results (EBITDA)
Textile (16.10) (280.73) (35.67) (296.47)
Agri produce 4.02 521.90 553.86 1,348.08
Unallocated (0.38) 283.55 (159.61) 266.40
Total Segment Profit before Interest, Depreciation,
and Tax (12.45) 524.71 358.58 1,318.01
less : exceptional item -279.33 (279.33)
less: Depreciation and amortisation expense (1.83) (0.39) (1.75) (5.71)
less: Finance Cost (0.76) (2.29) (2.49) (8.19)
Add: Other Income 1.20 0.34 0.89 6.35
Profit before tax (13.84) 243.04 355.23 1,031.13
(279.33) (279.33)
(1) Current Tax 1.00 61.21 66.36 158.20
(2) Deferred Tax 0.16 (0.15) (0.18) 0.37
Profit after tax (15.00) 181.68 288.69 873.29
Segment Assets
Textile 69.65 44.85 120.54 44.85
Agri produce 1,318.80 938.25 3,119.28 938.25
Retail = S - -
Unallocated 1,823.31 1,813.14 613.10 1,813.14
Total Segment Assets 3,211.75 2,796.24 3,852.92 2,796.24
Segment Liabilities
Textile 82.64 54.03 59.83 54.03
Agri produce 395.75 18.23 2,157.46 18.23
Unallocated 1,340.20 1,334.37 540.44 1,334.37
1,818.58 1,406.63 2,757.73 1,406.63
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Limited review report on unaudited quarterly consolidated financial result of Suumaya Industries

Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligatio
and Disclosure Requirements) Regulations, 2015 (as amended) S

To

The Board of Directors

Suumaya Industries Limited.

(Formerly known as Suumaya Lifestyle Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Suumaya Industries Limited (‘the Company”) for the quarter ended September 30, 2022
(the "Statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34“Interim Financial
Reporting” (“IND AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the
“Act™) as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement based
On OUr review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain a moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters and applying analytical and other review procedure. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.



. The Statement includes the results of the following entities :-

- Suumaya Agro Limited

- Suumaya Protective Texcorp Limited
- Suumaya Trends Private Limited

- Suumaya Retail Limited

- Suumaya Trans Logistics Limited

- Suumaya Infotech Private Limited

- Suumaya Capital Limited

- Suumaya Foundation

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principal laid down in the aforesaid Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued
thereunder and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis Of Matter:

We draw your attention to Note 4 of the Consolidated Financial Statements wherein the
company has an unspent balance of INR 2.88 crores as on March 31, 2022 on CSR in the
consolidated financial statements of Suumaya Industries Limited, the company has decided to
spent the same on ongoing projects, the law stipulates that any unspent amount which has to be
spent on ongoing has to be transferred to a special bank account in compliance with the
provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has
not been deposited by the company till the November 14, 2022. As per Section 134(8) of the
companies Act "Penalties for not discharging the duty of CSR", the company will be liable for a
penalty that would be twice the amount required to be transferred by the company to the
specified fund under Schedule VII or the unspent CSR account, as the case may be, or INR 1
crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th of the
amount required to be transferred by the company to such fund or the unspent CSR account, as
the case may be, whichever is less.

We draw your attention to Note 4 of the Consolidated Financial Statements wherein the
Company is carrying significant balances in the financial statements as trade receivables and
receivable against assignment. The Company has created an expected credit loss provision as
per IND AS 109 in relation to recoverability of such debts after assessing the impact and status
of such receivables along with an estimate regarding the recoverability of the receivables with
reference to the ageing profile, historical payment pattern of the same with reference to the
recoverable amount.

. We draw your attention to Note 5 of the Consolidated Financial Statements that the company
has not yet paid Self-Assessment Income Tax dues in relation to FY 20-21 and FY 21-22 as of
November 14, 2022.

We draw your attention to Note 9 of the Consolidated Financial Statements wherein the
Company has realized 25% allotment money for subscription towards 98,00,000 warrants
amounting to INR 18.37 crores on behalf of the respective allottees in Q4FY21. The allottees
have subscribed to 65,59,656 warrants by paying the balance 75% of the allotment money on
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such warrants, however the balance 32,40,344 warrants lapsed in H1FY23 the leadi
forfeiture of the 25% paid on such warrants as allotment ag:agunﬁng to n?m 6.?;1bycmm.ng 3

&urttconclusion is not modified in respect of the above matters as stated under Emphasis Of
atter

Other Matters

The consolidated unaudited results include the interim financial result of 2 subsidiaries whose
interim financial statement/ Financial information / Financial Result comprise of Total revenue
from operation of Rs. 158.53 Crores and total Net profits/(loss) after tax of Rs. 1.36 Crores for
the quarter ended September 30, 2022 which have not reviewed by us. These interim financial
results have been reviewed by other auditor whose review report has been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of the subsidiaries is based solely on the review report of the such other auditor.

The consolidated unaudited financial results includes the interim financial information of 6
subsidiaries which have not been reviewed by their auditors, whose interim financial statement/
Financial information / Financial Result comprise of Total revenue from operation of Rs. 12.91
Crores and total Net profits/(loss) after tax of Rs. (17.36) Crores for the quarter end September
30, 2022. Our conclusion on the statement, in so far as it relates to the amount and disclosure
included in respect of these subsidiaries are based solely on such unreviewed interim financial
results according to information and explanation given to us by the management, these interim
financial results are not material to the group. Our conclusion on the statement is not modified
in respect of above matters.

For Naik Mehta & Co.

Chartered Accountants
FRN:124529W

CA Alpa Mehta
Partner

Membership No. 107896.

Place : Mumbai

Date :November 14, 2022.
UDIN : 22107896BDCSPW3111
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A full services firm of corporate
strategists, accountants, tax advisory
experts and financial and marketing
analysts with over 31 years of

experience in servicing SMEs &
A I A Fortune 500 companies.
G LAN ‘ E 6000+ CLIENTS

700+ EMPLOYEES
60+ LOCATIONS
35 DIRECTORS & SENIOR ADVISORS

18 INDIAN LOCATIONS AND 6 FOREIGN
DESKS COMBINED WITH INTERNATIONAL
AFFILIATIONS ENSURES GLOBAL
STANDARDS WITH REGIONAL EXPERTISE.

The purpose of this document is to provide information to clients and firm personnel only.
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SERVICES

« Accounting and Business Support
Assurance

TOP 10 ACCOUNTING & CONSULTING FIRMS

Well structured teams with domain specialization
are guided by leaders who possess expertise and c Dlgltal Automation and Transformation

experience and are present PAN India to ensure e Taxation
excellent client service.

« Business Advisory

« Transaction Advisory
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ACCOUNTING & BUSINESS SUPPORT  ASSURANCE  BUSINESSADVISORY  DIGITAL AUTOMATION AND TRANSFORMATION ~ TAXATION  TRANSACTION ADVISORY

Making optimal use of our PAN India presence in assisting

with adherence to complex Indian legislative framework
including accounting and regulatory compliance outsourcing.

ACCOUNTING & BUSINESS
SUPPORT

Financial Accounting
Payroll Administration
Regulatory Compliances
Compliance Diagnostics
Virtual CFO



Accounting & Business Support

Financial Accounting

Payroll Administration

Regulatory Compliances

Compliance Diagnostics

Virtual CFO

Our teams are fully conversant with Indian and International accounting software
viz. Tally ERP, SAGE, NAVISION, NETSUITE, etc. We ensure that your accounts are
maintained in accordance with domestic regulations as well as international
reporting norms. Our teams review, analyze and flag any potential issues to
ensure timely remedial action.

We set-up, maintain and ensure timely and accurate processing of employee
payroll. We also assist in preparation of HR manuals to document your HR
policies in compliance with Indian labor regulations and setting-up social security
benefits including insurance and claim administration.

Through our PAN India presence, we assist in regulatory compliances and advise
on critical issues under various regulations enacted by the Federal, State and
Local Authorities. We provide a ‘one stop shop’ solution to businesses to manage
the complexities of multiple compliances through a single window.

A specialized activity wherein we carry out a comprehensive diagnostic check of
your business to identify compliance gaps, risks thereon and suggest mitigation
measures. This helps in building up your corporate governance and provides
comfort to the Management, Board of Directors, Shareholders and Auditors.

We act as your Virtual Chief Financial Officer (CFO), providing analytics and
business insights for decision making without you having to maintain a
full-fledged finance function.



ACCOUNTING & BUSINESS SUPPORT ~ ASSURANCE  BUSINESS ADVISORY  DIGITALAUTOMATION AND TRANSFORMATION ~ TAXATION ~ TRANSACTION ADVISORY

Advising on risk mitigation where our objectivity,

reliability and transparency enables fair presentation
of results and ease of management analysis.

ASSURANCE

« Risk Advisory

« Forensic Audits

« Internal Controls

« IFRS/Ind-AS/ US GAAP
« Special Purpose Audits
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ACCOUNTING & BUSINESS SUPPORT ~ ASSURANCE ~ BUSINESS ADVISORY  DIGITALAUTOMATION AND TRANSFORMATION ~ TAXATION  TRANSACTION ADVISORY

From identifying the most suitable entry route to providing

a one stop shop for regulatory approvals and consolidate
the new set up.

BUSINESS ADVISORY

« Corporate Advisory

« Entry Strategy

« Insolvency Management and Restructuring
» Factory Set-Up Support

« Secretarial Compliances



Business Advisory

Corporate Advisory

Entry Strategy

Insolvency
Management and
Restructuring

Factory Set-Up
Support

Secretarial
Compliances

We assist our clients to examine a proposed action or strategy vis-a-vis the Indian
regulatory environment. Our experts from varied service verticals work together and
provide clear advice on matters which could concern Foreign Exchange Management
Act (FEMA), Foreign Direct Investment (FDI), Company Law, Direct and Indirect taxes,
labor matters, Special Economic Zone (SEZ), etc.

We recommend the most appropriate structure to match your India business strategy.
We map risks and necessary steps required to register and operate your entity (be it
Liaison, Branch, Project Office, Limited Liability Partnership, Wholly Owned Subsidiary
or a Joint Venture in India), in accordance with the applicable regulatory and foreign
exchange requirements.

We analyze and develop structured solutions for closure of an office or factory,
management and termination of human resources, hiring contractual employees or
building a recovery plan. Where restructuring may not be feasible, we can assist in the
liquidation besides exploring the possibility of a merger or amalgamation through our
team of insolvency professionals.

We assist you in establishing a factory anywhere in India. We manage the entire
process from identifying an ideal location, key service providers/contractors, to
procuring the necessary clearances from government bodies i.e. ‘Reserve Bank of
India’ (RBI), ‘Secretariat of Industrial Assistance’ (SIA), ‘Registrar of Companies’ (ROC),
‘Foreign Contribution Regulation Authority’ (FCRA), Ministry of Environment and
Forest, etc.

On a routine basis, we assist you to meet your statutory requirements viz drafting and
maintaining statutory records such as minutes of meetings (Annual, Shareholders,
Board), appointment and resignation of key personnel, increase/reduction in capital,
etc. We organize the office infrastructure and manpower during the ‘in transit period’
when a company is in the process of setting up, including acting as nominee resident
directors.




ACCOUNTING & BUSINESS SUPPORT ~ ASSURANCE  BUSINESS ADVISORY  DIGITAL AUTOMATION AND TRANSFORMATION  TAXATION ~ TRANSACTION ADVISORY

Digital solutions to bring efficiency, reduce cost, eliminate

process delays, build future ready businesses and bring in
predictive data analytics.

DIGITAL AUTOMATION
AND TRANSFORMATION

« Data Analytics

- Digital Solutions

« Digital Transformation
« Cyber Security



‘ Data Analytics

Digital Solutions
Digital Transformation

Cyber Security

Digital Automation and Transformation

We build descriptive and predictive KPI based dashboards with advanced data
analytics. These comprehensive and focused dashboards become a critical go-to
tool for quick and growth oriented business decisions

We offer easy to deploy customizable digital solutions which automate manual
processes, including implementation support and training, viz, GST Automation
(return filing, e-invoicing, e-way bill), compliance management, litigation
management and more.

We help you leverage technology for transforming your business cycles viz
Procure to Pay (P2P), Order to Cash (02C) and Record to Report (R2R). We analyze
key business processes, define tailor made and cost effective digital strategies
which we hand hold your teams through implementation.

While technology becomes essential for your business, is your cyber security
resilient and trust-worthy? We reinforce confidence in your digital setup
through assessment of your security protocols, data penetration testing, privacy
assessment and compliance certification.




ACCOUNTING & BUSINESS SUPPORT ~ ASSURANCE ~ BUSINESS ADVISORY  DIGITAL AUTOMATION AND TRANSFORMATION ~ TAXATION  TRANSACTION ADVISORY

Proactive and innovative solutions customised to create

certainty in structuring business transactions and advice on
emerging tax regulations.

TAXATION

« Planning and Advisory

« Cross Border Taxation

 Transfer Pricing

« Expatriate and HNIs

 Indirect Taxation

« Representation and Dispute Resolution
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Taxation

Planning and Advisory

Cross Border Taxation

Transfer Pricing

Expatriate and HNIs

Indirect Taxation

Representation and
Dispute Resolution

We monitor the overall tax strategy keeping in view the changing dynamics of
Indian tax legislation. We review your commercial and inter-company contracts,
build tax management positions and risk mitigation strategies, conduct tax due
diligence and undertake tax efficiency analysis of your transactions.

We advice on setting up tax efficient holding structures, business models
that mitigate the risk of Permanent Establishment, assist in tax efficient fund
repatriation and improve cash flows by obtaining lower tax withholding
certificates and advance rulings from Indian revenue authorities.

We review, build and manage a robust transfer pricing policy and compile
documentation aligned to your global transfer pricing approach that meet BEPS
guidelines too. We routinely assist our clients on Advance Transfer Pricing (APA)
scheme, Safe Harbour rule and to meet new documentation and reporting
requirements viz. Country by Country Reporting ‘CbCR’ and the Master File.

We have built specific capabilities in HNIs and international employee assighment
management i.e. developing tax efficient compensation packages, advising

on social'security obligations, developing and managing stock option plans,
obtaining no objection certificates and filing tax returns.

Through our PAN India presence, we assist in regulatory compliances and
advisory on critical issues under Goods & Services tax (GST) and other State and
local body taxes. We advise on GST implications on transactional issues, cross
border transactions, tax classification and transaction structuring for achieving
tax efficiency.

Our teams proactively manage risks and avoid conflict with Indian revenue or
appellate authorities. Our partner-led representations assist in the entire cycle

of tax litigation i.e. drafting and submitting replies/appeals, appearing before the
revenue officer/first appeals and assisting senior counsels in representing before
judicial bodies.




ACCOUNTING & BUSINESS SUPPORT ~ ASSURANCE ~ BUSINESS ADVISORY  DIGITALAUTOMATION AND TRANSFORMATION ~ TAXATION ~ TRANSACTION ADVISORY

End-to-end advisory for clients on inorganic growth

strategies. Specialized team to guide on buy-side or
sell-side cross border M&As.

TRANSACTION ADVISORY

Mergers and Acquisitions
Due Diligence

Valuation

Fund Raising



Transaction Advisory

Mergers and Acquisitions End-to-end support on deals from planning to closure.

Due Diligence

Valuation

Fund Raising

Sell-side Advisory: We assist clients in understanding and realizing the potential
value of their business. We work closely with them to devise tailored strategies
during deal negotiations.

Buy-side advisory: From market analysis to defining an acquisition strategy,
domestic or cross border, we find potential targets, negotiate a fair value and
support the management through till the finalization of definitive agreements.

We offer both desktop due diligence i.e. promoter and company background checks
as well as detailed Financial and Tax Due Diligence involving on-site reviews and
interviews with the management. We also offer post-merger integration support.

We select the most appropriate, internationally acceptable valuation technique to
arrive at a fair business value prior to accepting or making an offer. Valuations can
be done for family settlements, dispute resolutions, purchase price allocations, etc.

We help our clients raise growth capital through venture capital, private equity or
banking channels (non-equity) by offering turnkey support involving preparation
of pitch documents, building of avaluation model and assist during the ensuing
negotiations.
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Spread across 8 offices in India, we are in a position to
assist across India. In addition, we partner with various

national and international trade agencies/ chambers as their
knowledge partners in India.
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ADVISORY BOARD

Deepa Gopalan Wadhwa Ajay Sethi Dr. Ashok V Desai Arjun Asrani
Chairperson President Mentor Mentor

Sunil Bhumralkar Kenichi Shohtoku Tatsundo Maki Mark Runacres
Director Director Director Senior Advisor
International Affairs
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Going The Extra Mile

NATIONAL OFFICES
Gurgaon, Ahmedabad, Bengaluru, Chennai,
Hyderabad, Kochi, Mumbai, New Delhi

NATIONAL AFFILIATES
Chandigarh, Kolkata, Pune and
Vishakhapatnam

INTERNATIONAL AFFILIATES

Algeria, Argentina, Australia, Austria, Belgium, Brazil, Bulgaria, Canada,
China, Denmark, Egypt, France, Finland, Germany, Hong Kong, Hungary,
Israel, Italy, Japan, Luxembourg, Malaysia, Mexico, Morocco, New Zealand,
Netherlands, Norway, Poland, Portugal, Romania, Saudi Arabia, Singapore,
South Africa, Spain, Switzerland, Sweden, Thailand, Tunisia, Turkey, UAE,
UK, USA, Vietnam
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