
SUUMAYA INDUSTRIES LIMITED 
CIN: L46411MH2011PLC220879 

 

 

Registered Office: Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway,  

Goregaon East, Mumbai – 400063, Maharashtra, India. 

022 6921 8000 silinfo@suumaya.com www.suumaya.com 

 

Reference No. SUULD/NSE/24-25/17 
Date: August 13, 2024 

To,  
The Compliance Department,  
National Stock Exchange of India Limited,  
Exchange Plaza, Plot No. C/1,  
Block‐G Bandra‐Kurla Complex,  
Bandra (E), Mumbai‐400051.  
 
Symbol: SUULD 
 
Subject: Intimation of Stay on NCLT order against initiation of CIRP process 

 
Further to our communication dated August 06, 2024, we hereby inform you that Hon’ble NCLAT vide its 
order dated 12.08.2024 (copy enclosed as Annexure “B”) stayed the Corporate insolvency resolution 
process (“CIRP”) initiated against the Company. 
The Communication by the IRP on the same is attached herewith Annexure “A” 
The order for the same was updated on the website on August 13, 2024, and hence the prior intimation 
for the meeting of the Company is done accordingly. 
 
 
This communication is in compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulation, 2015 and other regulations as applicable. 
 
Thanking you, 
Yours faithfully, 
 
 
For Suumaya Industries Limited  
 
 
 
Amit Satwara 
Director 
DIN: 08209998 

mailto:silinfo@suumaya.com
http://www.suumaya.com/


PAWAN KUMAR SINGAL  

Reg. No IBBI/IPA-001/IP-P01172/2018-2019/12229 

Interim Resolution Professional 

Suumaya Industries Limited  

(CIN: L46411MH2011PLC220879) 

Address for Communication: 8/28, 3rd Floor, W.E.A, Abdul Aziz Road, Karol Bagh, New Delhi -110005 

E-mail for Communication: cirp.suumaya@gmail.com 

 

Partner of AVM Resolution Professionals LLP - (IPE) 

Website: www.avmresolution.com; Landline: 011-41486026/27 

Regd. E-Mail with IBBI: pawansingal50@gmail.com; Mob.: 9560508482; AFA valid upto: 30.06.2025 

Regd. Add. with IBBI: MP 114, Pitampura, Delhi 110034; 

Regd. Office of Corporate Debtor (Company): Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, 

Goregaon East, Mumbai, Maharashtra - 400063 

 

Date: 13.08.2024 

National Stock Exchange of India  

Exchange Plaza, 

C-1, Block G, Bandra Kurla Complex 

Bandra East, Mumbai 4000051 

    

                                     Sub: Intimation about the stay on Corporate insolvency resolution 

    process by Hon’ble NCLAT in Suumaya Industries Limited, 

    (CIN– L46411MH2011PLC220879)   

          

Dear Sir, 
  

This is to inform you that Hon’ble NCLAT vide its order dated 12.08.2024 (copy enclosed as 

Annexure “B”) stayed the Corporate insolvency resolution process (“CIRP”)  in Suumaya 

Industries Limited, (CIN–L46411MH2011PLC220879), having Registered Office at 

Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway, Goregaon East, 

Mumbai - 400063, (“Corporate Debtor”), 
   

This is for your kind information and necessary action. 
  
Thanking you, 

 

Yours faithfully, 

 

 

Pawan Kumar Singal  

Interim Resolution Professional of  

Suumaya Industries Limited 

Registration No. IBBI/IPA-001/IP-P01172/2018-2019/12229 

 

Encl: 

Copy of NCLAT order dated 12.08.2024 



 
 

NATIONAL COMPANY LAW APPELLATE TRIBUNAL 
PRINCIPAL BENCH, NEW DELHI 

Comp. App. (AT) (Ins) No. 1584 of 2024    
 

IN THE MATTER OF:  

Amit Yogesh Satwara  
Suspended Director of Suumaya Industries Limited 

Through Power of Attorney Holder Ushik Gala 

    …Appellants  

Versus 
 

Incred Financial Services Ltd. …Respondents 

Present: 
 

For Appellant : Mr. Abhijeet Sinha Sr. Advocate with Mr. 

Pushpraj Deshpande, Mr. Rohan Marathe, Mr. 
Amjid Maqbool and Ms. Pallavi Pratap, 
Advocates.   

 
For Respondents : Mr. Vaibhav Gaggar, Ms. Smriti Churiwal, Mr. 

Jaiveer Kant and Mr. Ashit Kapoor, Advocates. 

      

O R D E R 
(Hybrid Mode) 

 

12.08.2024:  Ld. Counsel for the appellant submits that appellant is 

taking steps to enter into some negotiation and settlement with the Financial 

Creditor.  

 He submits that the partial amount is already paid and for balance 

amount steps shall be taken.  

 As payed, list this appeal on 02.09.2024.  

 

 

 

Cont’d…/- 
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 In the meantime, no further steps shall be taken in pursuance of the 

impugned order. This shall be without prejudice to rights and contentions of 

both the parties. 

 

[Justice Ashok Bhushan] 
Chairperson 

 

 
[Barun Mitra] 

Member (Technical) 

 
 

[Arun Baroka] 
Member (Technical) 
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