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Reference No. SUULD/NSE/23-24/44

Date: November 09, 2023
To
The Compliance Department,
National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1,
Block-G Bandra-Kurla Complex,
Bandra (E), Mumbai-400051.

Symbol: SUULD

Subject: Outcome of Board Meeting held on Thursday, November 09, 2023

Dear Sir/Madam,

In furtherance to our letter dated November 02, 2023 with respect to intimation of Board Meeting and
pursuant to Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) read with Schedule Ill to the said Regulations, kindly note that the Board of Directors
of Suumaya Industries Limited (“the Company”) at their meeting held on today i.e., Thursday, November 09,
2023, which commenced at 4:15 PM has inter-alia considered, approved, and taken on record the following:

(a) Unaudited (Standalone and Consolidated) Financial Results for the quarter and half year ended
September 30, 2023, and Limited Review Report issued by the Statutory Auditors, enclosed as

Annexure-A;

(b) Divest 100% equity stake/investment held in its wholly owned subsidiary, Suumaya Protective Texcorp
Limited, details are enclosed as Annexure-B;

(c) Divest 100% equity stake/investment held in its wholly owned subsidiary, Suumaya Agro Limited, details
are enclosed as Annexure-C;

(d)  Appuintnent of M/s. Pratlk Mukesh Shah, Practicing Company Secretaries, as Secretarial Auditors of the
Company for the FY 2023-24, brief profile is enclosed as Annexure-D;

(e) Rescind rcsolution passed for increased in Authorised Share Capital of the Company from Rs.
75,00,00,000/- (Rupees Seventy-+ive Crore) to Rs.125,00,00,000/- (Rupees One Hundred and Twenty-
Five Crore) due to unforeseen circumstances which is subject to the approval of Shareholders.

(f) Re-appointment of Mr. Sharad Jain (DIN: 01686035), Independent Director of the Company for second
consecutive term of five years subject to the approval of shareholders, whose first term as Independent

Director to be expire on January 10, 2024.

(8) Approval of draft Postal Ballot Notice and calendar events.

(h) Appointment of M/s. Rinkesh Gala & Associates (Membership No. 42486
scrutinizer for conducting e-voting process through postal ballot.

Registered Office: Wing B, 20th Floor, Lotus Corparate Park, Western Lxpress Highway,

Goregaon Last, Mumbal - goao63, Maharashitra, India.
Qo sun 8onn  Odllinfo@sunmava.com & www.suumava.com
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(i) Approval of merger of Suumaya Retail Limited, wholly owned subsidiary into the Company, details are
enclosed as Annexure-E

The Board Meeting concluded at "% 30 F\m‘
You are requested to kindly take the same on records.

Thanking you
Yours Faithfully,

For Suumaya Industries Limited

Ushik Gala

Chairman and Managing Director
DIN: 06995765

Encl: a/a

Registered Office: Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway,

Goregaon East, Mumbai - 400063, Maharashtra, india.
Q07 60218000 @silinfo@suumava.com @ www.suumava.com



O NAIK MEHTA & CO.

CHARTERED ACCOUNTANTS
22, Megh Building Co-Op. Society,

Megh Malhar Complex, Gen. A. K. Vaidya Marg,
Goregaon (East), Mumbai - 400 063.

Tel: 022-28408899 Mob.: 9820462132

E-mail: naikmehtal00@yahoo.co.in

Limited review report on unaudited quarterly standalone financial result of Suumaya Industries
lelt.ed pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

Suumaya Industries Limited.

(Formerly known as Suumaya Lifestyle Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Suumaya Industries Limited (‘the Company”) for the quarter ended September 30, 2023
(the “Statement”), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“IND AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) as amended, read with relevant rules issued therecunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain a moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters and applying analytical and other review procedure. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principal laid down in the aforesaid
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, read
with the relevant rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.




Emphasis of matter

We draw your attention to Note 3 of the Standalone Financial Statements wherein the company
has an unspent balance of INR 2.52 crores on account of CSR for the FY 21-22, the company has
decided to spent the same on ongoing projects, the law stipulates that any unspent amount
which has to be spent on ongoing has to be transferred to a special bank account in compliance
with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the
same has not been deposited by the company till the November 14, 2023. As per Section 134(8)
of the companies Act “Penalties for not discharging the duty of CSR”, the company will be liable
for a penalty that would be twice the amount required to be transferred by the company to the
specified fund under Schedule VII or the unspent CSR account, as the case may be, or X1 crore,
whichever is less. As regards an officer of the company, the penalty would be 1/10th of the amount
required to be transferred by the company to such fund or the unspent CSR account, as the case
may be, Iheler is less.

We draw your attention to Note 3 of the Standalone Financial Statements as per the information
and explanation given by the management, the company has an unspent Corporate Social
Responsibility (CSR) balance of INR 6.6 crores on account of CSR of FY 22-23, which the
company had decided to spend on ongoing projects, the law stipulates that any unspent amount
which has to be spent on ongoing has to be transferred to a special bank account in compliance
with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the
same has not been deposited by the company till the November 09, 2023 and resulted into non
-compliance. As per Section 134(8) of the companies“Act "Penalties for not discharging the duty
0” CSR", the company is liable for a penalty that would be twice the amount required to be
transferred by the company to the specified fund under Schedule VII or the unspent CSR account,
as the case may be, or 1 crore, whichever is less. As regards an officer of the company, the penalty
would be !/10th of the amount required to be transferred by the company to such fund or the
unspent CSR account, as the case may be, whichever is less.

We draw your attention to Note 8 ; of the Standalone Financial Statements, which states that the
Company has realised cash receipts in relation to the debtors and other current assets to the tune
of INR 33.32 crores during the period April 2023 to September 2023. Out of the total receipt,
INR 15.07 crores is in violation of Section 269ST of the Income Tax Act, 1961 which states that
no person shall receive an amount of Two lakh rupees or more, in aggregate from a person in a
day; in respect of a single transaction; or in respect of transactions relating to one event or
occasion from a person.

We draw your attention to Note 5; of the Standalone Financial Statements, which states that the
Company is carrying significant balances as trade and other receivables including amounts
outstanding from earlier accounting periods which are outstanding for a period over 180 days as
on September 30, 2023. Further the Company has created an incremental expected credit loss
provision to the tune of INR 123.95 Crores during the period in relation to recoverability of such
debts after assessing the impact and status of such receivables with reference to the ageing profile,
historical payment pattern, and the past record of the customer/ vendor.



We draw your attention to Note 7 of the Standalone Financial Statements that the Company has
not yet paid the statutory dues as on September 30, 2023 to the tune of over INR 329 crores with
an ageing of 0-30 months consisting of Self-Assessment Income Tax dues in relation to FY 20-

21, FY 21-22, FY 22-23 and FY 23-24, Provident Fund, ESIC dues, Professional Tax, Tax
Deducted at Source and Tax Credited at Source.

Further the Company has not yet filed tax audit return and audit report for FY 21-22 on account
of the Income Tax Search that was conducted on the Company during July 2022 .

Our opinion is not modified in respect of the above matters as stated under Emphasis Of Matter
Paragraph.

For Naik Mehta & Co.
Chartered Accountants

0

CA Alpa Meht?
Partner
Membership No. 107896.

Place : Mumbai

Date : November 09, 2023.
UDIN: 23107896 BGWMUZ8751
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SUUMAYA

UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2023

{Xin crores)

. As at As at
Particulars
September 30, 2023 March 31, 2023
(1) |ASSETS
{A) |Non-current assets
(a) |Property, plant and equipment 25.81 27.59
{b) |Right-of-use assets 428 5.02
(c} |Goodwill
{d) |Other intangible assets 3.00 3.14
(e) [Intangible assets under development
{f) |Financial assets
i. Investments 913.40 42.08
ii. Loans
iit. Other financial assets 0.99 0.94
(g) |Income tax asset 0.09 1.76
(h) |Other non-current assets 1.47 0.83
Total non-current assets 949.04 81.37
(B) |Current assets
(a) |Inventories 18.35 17.46
{(b) |Financial assets
i. Investment 0.26 0.06
ii. Trade receivables 36.27 35.28
ii. Cash and cash equivalents 0.64 2.14
iv. Bank balances other than (ii) above - 1.51
v. Loans 83.28 21.40
vi. Other financial assets 149.08 191.46
(c) |Income tax asset - -
(d) |Other current assets 29.42 891.31
Total current assets 317.28 1,160.63
TOTAL ASSETS 1,266.32 1,242.00
{IN |EQUITY AND LIABILITIES
(A) |Equity
(a) |Equity share capital 62.76 61.14
(b) [Other equity 52498 672.86
Total equity 587.74 734.00
(111) [LIABILITIES
{A) |Non-current liabilities
(a) |Financial liabilities
i. Borrowings 2.69 2.97
ii. Lease liabilities 345 416
(b) |Deferred tax liabilities (Net) 0.42 1.42
{c) |Other Non Current Liabllitles = -
{d} [lneunie Laa llablllies - -
{e) |Provisions z -
Tolgl owo-turrsos Habiillis LA Kk
(R) |Current liabilities
{a) |1 inanglal Nabllities
i. Borrowings 80.61 59.30
ii. Lease liabilitles. 139 1.33
iii. Trade payables - %
- total outstandlng dues of micro enterprises 0.02 034
and small enterprises;
- total 9utstand|ng .dues of creditors othe.r 67.03 67.68
than micro enterprises and small enterprises
iv. Other financial liabilities - -
{b) |Income tax liabilities 288.98 264.57
(c) |Other current liabilities 22.52 20.56
{d} |Provisions 211.47 85.61
Total current liabilities 672.02 499.45
Total liabilities 678.58 508.00
TOTAL EQUITY AND LIABILITIES 1,266.32 1,242.00
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SUUMAYA
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED SEPTEMBER 30, 2023
(% in crores)
Quarter Ended Half Year Ended Year ended
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) {Audited)
1 |Revenue from operations 15.96 8.67 2.77 24.63 6.76 22.26
2 |Other income 1.14 5.88 0.96 7.02 1.71 14.08
3 |TOTAL INCOME (1+2) 17.09 14.56 3.73 31.65 8.47 36.34
4 |Expenses
(a) Cost of raw materials consumed 2 ) % z -
(b) Purchases of stock-in-trade 15.53 10.17 19.60 25.70 23.58 33.99
{c) Changes in inventories of finished goods {including stock-in-trade) and work- 0.43 fu32) (17.55) (17.63) (11.58)
in-progress i {0.89) '
(d) Employee benefit expenses 0.90 0.97 1.07 1.87 2.18 0.37
{e) Finance costs 0.39 0.35 0.73 0.74 2,28 2.78
(f) Depreciation and amortisation expense 1.33 1.33 1.68 2.66 4,08 0.98
(g) Other expenses 127.54 25.38 2.62 152.92 4.31 164.57
TOTAL EXPENSES (4a to 4g) 146.14 36.87 8.14 183.01 18.79 191.11
5 |PROFIT /{LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) (129.05) (22.31) (4.41) {151.36) (10.32) (154.77)
Exceptional items - - - = - -
6 |PROFIT/ (LOSS) BEFORE TAX (129.05) -;22‘31} {4.41] (151.36 [10.3;] (154.77)
7 |Tax expense
(a) Current tax 0.08 - 0.10 0.09 1.54
(b) Deferred tax credit/(charge) {0.41) (0.31) 0.24 (0.72) 0.29 -
TOTAL TAX EXPENSE (7a + 7h) (0.31) (0.31) 0.34 (0.62) 1.83 -
8 |PROFIT/(LOSS) FOR THE PERIOD (6-7) (128.73) (22.00) [(4.75) (150.74) (12.15) (154.77
9 |OTHER COMPREHENSIVE INCOME (OCl)
(a) Itemns that will not be reclassified to profit and loss - - - -
(b) Items that will be reclassified to profit and loss - - - -
10 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9) (128.74) (22.00) (4.75) {150.74) (12.15) (154.77)
11 |Paid-up equity share capital (Face Value X10/- each) 62.76 62.76 61.14 62.76 61.14 61.14
12 |Earnings per share, FV of X 10/- each
(a) Basic (in %) (20.51) (3.51) (0.78) (24.02) (1.93) (25.32)
(b) Diluted (in X) (20.51) (3.51) (0,78} [24.02) (1.29) (25.32)
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SUUMAYA

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

Particulars Half Year Ended Year ended
September 30, 2023 | 31st March 2023
CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax (150.74) (154.77)
Adjustments :
Depreciation and amortisation expense 1.92 0.98
Interest income (0.38) (2.88)
Dividend Income - (0.00)
Other income (0.05) (11.19)
Finance cost 0.74 2.78
Provision/write off/reversal for doubt trade receivables or 123.95 58.51
advances
Conversion of Other Assets / Debt to Equity (869.80) -
Sundry balances written off 36.86
Sundry balances written back - (10.76)
Provision for stock - 13.96
Interest Payable on TDS / TCS 0.17 2.63
Interest Payable on ITC 0.22 -
Interest Payable on Income Tax 24.13 73.51
Stock write off - =
Sale of Division to Subsidiaries 786.46
Operating profit before working capital changes (869.83) 796.09
Adjustments for change in working capital:
Decrease/(Increase) in inventories (0.89) (11.58)
Decrease /(Increase} in Trade receivables (0.99) 2228
Decrease/ (Increase ) in Other financial assets 42.34 26.95
Decrease/ (Increase ) in Investment {0.19) 0.24
Decrease/ (Increase) in Other current assets 871.89 (853.43)
Decrease/ (Increase) in Other non - current assets (0.64) -
(Decrease) / Increase in Trade payables (0.97) 14.66
{Decrease) / Increase in Other financial liabilities - (0.02)
3.77 31.52
(Decrease) /Increase in Other current liabilities & Provisions
Less: Taxes paid 0.67 -
Net cash inflow / (outflow) from operating activities 45.17 26.70
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and cquipments - (11.41)
Purchase of intangibles under development - (1.81)
Investiment In subisddlarnies 3.30 (U.40)
Sale of Investment 0.32 0.22
Interest income & Other Income 0.43 2.88
Investment in bank deposits - 0.00
Proceed on encashment of Bank Depaosit 1.51
Net cash inflow / (outflow) from investing activities 5.62 {(10.51)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of share {Including Premium} =
Proceeds from borrowings (net) 10.96 (0.69)
Loan Given (61.88) {0.98)
Principal repayment of lease liability (0.64) (11.81)
Finance cost (0.74) (2.78)
Payment of dividend
Net cash inflow / (outflow) from financing activities (52.29) {16.26)
Net Increase/(Decrease) in cash and cash equivalents (1.50) (0.07)
Add : Cash and cash equivalents at beginning of the year 2.14 2.21
Cash and cash equivalents at end of the year 0.64 2.14

\N f
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SUUMAYA
STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 30 SEPTEMBER, 2023
Quarter Ended Half Year Ended Year ended
30.09.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Particulars
(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited}
1. Segment Value of Sale and Services
Textile 1.10 - 1.10 -4.61
Metals 2.81 5.12 -
Agri produce -
Retail
Polymer 12.03 277 18.39 6.76 19.81
Others 0.01 0.02 -0.00 7.06
Gross Value of Sale and Services 15.96 2.77 24.63 6.76 22.26
less: Inter segment transfer
Net Revenue 15.96 2.77 24.63 6.76 22.26
I1. Segment Results (EBITDA)
Textile -6.83 -6.83 -3.66
Metals -25.13 = -32.13 =
Agri produce - -
Retail - - -
Polymer -96.40 -3.67 -115.90 -6.46 0.36
Others -0.10 0.71 -0.11 0.79 -161.78
Total Segment Profit before Interest, Depreciation,
and Tax (128.45) (2.96) (154.97) (5.67) (165.08)
less: Depreciation and amortisation expense -1.34 -1.68 -2.66 -4.08 -0.98
less: Finance Cost -0.39 -0.73 -0.74 -2.28 -2.78
Add: Other Income 1.13 0.96 7.02 1.71 14.08
Profit before tax (129.05) (4.41) (151.36) {10.32) (154.77)
(1) Current Tax -0.09 -0.10 -0.09 -1.54
(2) Deferred Tax 0.41 -0.24 0.72 -0.29
Profit after tax (128.73) (4.75) (150.74) (12.15) (154.77)
Segment Assets
Textile 17.86 55.39 17 8b SoAY 41 18
Melals 0.34 - u.34
Agr produce - R85 61
Retail - 0 -
Pnlymer 3,07 0.A3 307 0 EE
Untalluealed 124508 41h.6h 1,205 NS 416 AR 313 N9
Total Sugment Assets 1,266.32 472.88 1,266.32 472.88 1,242,00
Segment liahilities
Textile 37.27 12.69 37.27 12.69 17.58
Metals 1.04 1.04
Agri produce - -
Retail - - - -
Polymer 10.33 0.00 10.33 0.00 0.22
Unallocated 629.94 371.56 629.94 371.56 490.19
Total Segment Liabilities 678.58 384.26 678.58 384.26 508.00
1. Unallocated assets mainly include cash and cash equivalents, investments, intangible assets, and other corporate assets. Unallocated liabilities
mainly include corporate borrowings, income tax liabilities, and other current liabilities
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SUUMAYA

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 9™ November, 2023. The statutory auditors have carried out a limited review of the aforesaid financials.

The Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

The company has an unspent balance of INR 2.52 crores as March 31, 2022 on account of CSR for the FY 21-22, the company has decided to
spent the same on ongoing projects, the law stipulates that any unspent amount which has to be spent on ongoing has to be transferred to
a special bank account in compliance with the provision of sub-section {6) of section 135 of the Companies Act, 2013. However, the same
has not been deposited by the company till the November 14, 2022. As per Section 134(8) of the companies Act "Penalties for not
discharging the duty of CSR", the company will be liable for a penalty that would be twice the amount required to be transferred by the
company to the specified fund under Schedule VIl or the unspent CSR account, as the case may be, or %1 crore, whichever is less. As regards
an officer of the company, the penalty would be 1/10th of the amount required to be transferred by the company to such fund or the

unspent CSR account, as the case may be, whichever is less.

There were no investor complaints pending at the beginning of the quarter or lying unresolved at the end of the quarter. During the
quarter, the Company has not received any investor complaints.

The Company is carrying significant balances in the financial statements as trade receivables and receivable against assignment. The
Company has created an expected credit loss provision as per IND AS 109 in relation to recoverability of such debts after assessing the
impact and status of such receivables along with an estimate regarding the recoverability of the receivables with reference to the ageing
profile, historical payment pattern of the same with reference to the recoverable amount.

In relation to Transfer of Agro Business undertaking to Suumaya Agro Limited, the company is required to reinstate the financial statement
of the company to reflect the fair value of assets and liabilities transferred as if the business combination had been completed at the
beginning of the earliest comparative period presented to reflect the true and fair view of restated financials in both acquirer and acquiree
company. and as per the provision of para 9 of Appendix C of Ind AS 103, amounts in the financial statements has been restated. This
includes restatement of statement of profit and loss also. Accordingly, the statement of profit and loss has been restated with effect from
April 1 2021.Also, as per the provisions of Ind AS 103, the restatement will not be that of statement of profit and loss only but for entire
financial statements including Balance Sheet, Cash Flow Statement, Statement of Changes in Equity, and other notes to accounts from the
earliest preceding period presented (i.e. from April 1, 2021). Accordingly, the complete financial statements of the company has been
restated and the necessary opinion from the Ind AS Practitioner has been sought to consider the effect to the said transaction.Also the
difference between the Total Purchase Considration and Net Identifiable Assets has been adjusted against the Capital Reserve.

In pursuit of Income Tax Search that was conducted on our premises on 05/07/22, we had filed the Appraisal Report in 2nd week of April
2022 and we were being served with Notice u/s 148 of Income tax Act 1952, to file the revised returns within 90 days of the receipt of same
for all past assessment year starting from FY 2014-15 to FY 2022-23 due to opening of Block Assessments of the company.Company has filed
the revised returns for the years and awaiting the final assessment orde for the purpose of reworking the final liabilities and company is
willing w tledr the sarme along with applicanie Interest and PeNaltes in conspaquent year ot Urder Further Dues consisting ot Protessional
Fees, ESIC dues, Professional Tax, Tax Deducted at Source and Tax Credited at Source are pending Lo be paid lor the period under review.

tha Standalona Mnanclal statomente, which states that the Company has realised cash receiple in relation lo the debtorsnnd other cureent
assets to the tune of INR 33.32 crores during the period April 2023 to September 2023. Out of the total receipt, INR 15.07 crores is in
violation ot Saction 2695T ol Lhe Incurne Tux Act, 1961 which states that no person shall recelve an amount of Two lakh rupeces or morg, in
aggregate from a person in a day; in respect of a single transaction; or in respect of transactions relating to one event or occasion from a

person.
The Company has not availed any supply chain finance facilities/limits from any NBFCs during the financial period under review.
The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For and on behalf of the Board

Suumavya Industries Limited
(Formerly known as Suumaya Lifestyle Limited)

. Ushik Gala
Chairman afid Mangging Director
RIN: HAYY957AE

Place: Mumbai
unta: 1™ NAVAMBAE, 2023
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Limited review report on unaudited quarterly consolidated financial result of Suumaya Industries
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

Suumaya Industries Limited.

(Formerly known as Suumaya Lifestyle Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Suumaya Industries Limited (‘the Parent”), and it’s subsidiaries (the parent and it’s
subsidiaries together referred to as ‘the Group’) for the quarter ended September 30, 2023
(the "Statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™)

2. This statement, which is the responsibility of the Parents’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34%“Interim Financial
Reporting” (“IND AS 347), prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain a moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters and applying analytical and other review procedure. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.




The Statement includes the results of the following entities :-

- Suumaya Agro Limited

- Suumaya Protective Texcorp Limited
- Suumaya Retail Limited

- Suumaya Infotech Private Limited

- Suumaya Foundation

5. Based on our review conducted as above and based on the consideration of the review reports of
the other auditors referred to in Paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principal laid down in the aforesaid Indian Accounting Standards
§pec1ﬁed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules
lssu.ed thereunder and other recognized accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
!:he SE_BI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis Of Matter:

We draw your attention to Note 3 of the Consolidated Financial Statements as per the information
and explanation given by the management, the company had an unspent Corporate Social
Responsibility (CSR) balance of INR 3.26 crores in relation to FY 21-22, which the company had
decided to spend on ongoing projects, the law stipulates that s unspent amount which has to be
spent on ongoing has to be transferred to a special bank account in compliance with the provision
of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not been
deposited by the company till the November 09, 2023 and resulted into non -compliance. As per
Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the company
is liable for a penalty that would be twice the amount required to be transferred by the company
to the specified fund under Schedule VII or the unspent CSR account, as the case may be, or 1
crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th of the
amount required to be transferred by the company to such fund or the unspent CSR account, as

the case may be, whichever is less.

We draw your attention to Note 3 of the Consolidated Financial Statements as per the information
and explanation given by the management, the company has an unspent Corporate Social
Responsibility (CSR) balance of INR 12.60 crores in relation to FY 22-23, which the company had
decided to spend on ongoing projects, the law stipulates that any unspent amount which has to
be spent on ongoing has to be transferred to a special bank account in compliance with the
provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not
been deposited by the company till the November 09, 2023 and resulted into non -compliance.
As per Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the
company is liable for a penalty that would be twice the amount required to be transferred by the
company to the specified fund under Schedule VII or the unspent CSR account, as the case may
be, or 1 crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th
of the amount required to be transferred by the company to such fund or the unspent CSR account,

as the case may be, whichever is less.

We draw your attention to Note 8; of the Consolidated Financial Statements, which states that the
Company has realised cash receipts in relation to the debtors and other current assets to thq tune
of INR 33.34 crores during the period April 2023 to September 2023. The same is in violation of
Section 269ST of the Income Tax Act, 1961 which states that no person shall receive an amount
of Two lakh rupees or more, in aggregate from a person in a day; in respect of a single transaction;
or in respect of transactions relating to one event or occasion from a person.



10.

11.

12.

We draw vour attention to Note 5; of the Consolidated Financial Statements, which states that the
Company is carryving significant balances as trade and other‘ receivables‘ including amounts
outstanding from earlier accounting periods which are outstand-lng for a period over 180 d@ys as
on September 30, 2023. Further the Company has created an mcre_menta] expected_ _creth loss
provision to the tune of INR 175.41 Crores during the period in relation to recoverability of such
debts after assessing the impact and status of such receivables with reference to the ageing profile,

historical payment pattern, and the past record of the customer/ vendor.

We draw your attention to Note 7 of the Consolidated Financial Statements that the Company has
not yet paid the statutory dues as on September 30, 2023 to the tune of over INR 338 crores with
an ageing of 0-30 months consisting of Self-Assessment Income Tax dues in relation to FY 20-21,
FY 21-22, FY 22-23 and FY 23-24, Provident Fund, ESIC dues, Professional Tax, Tax Deducted at

Source and Tax Credited at Source

Further the Company has not yet filed tax audit return and audit report for FY 21-22 on account
of the Income Tax Search that was conducted on the Company during July 2022.

Our conclusion is not modified in respect of the above matters as stated under Emphasis Of
Matter

Other Matters

The consolidated unaudited results includes the interim financial result of 2 subsidiaries whose
interim financial statement/ Financial information / Financial Result comprise of Total revenue
from operation of Rs. 9.07 Crores and total Net profits/(loss) after tax of Rs. (11.47) Crores for the
quarter ended September 30, 2023 which have not reviewed by us. These interim financial results
have been reviewed by other auditor whose review report has been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of the subsidiaries is based solely on the review report of the such other auditor.

The consolidated unaudited financial results includes the interim financial information of 3
subsidiaries which have not been reviewed by their auditors, whose interim financial statement/
Financial information / Financial Result comprise of Total revenue from operation of Rs. o Crores
and total Net profits/(loss) after tax of Rs. (0.3) Crores for the quarter end September 30, 2023.
Our conclusion on the statement, in so far as it relates to the amount and disclosure included in
respect of these subsidiaries are based solely on such unreviewed interim financial results
according to information and explanation given to us by the management, these interim financial
results are not material to the group. Our conclusion on the statement is not modified in respect

of above matters.

For Naik Mehta & Co.

Chartered Accountant

Membership No. 10

Place : Mumbai
Date : November 09, 2023.
UDIN: 23107896 BGWMVA5190



UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023

(X in crores})

Particulars — —
September 30, 2023 March 31, 2023
1) [asseTs
{A) |Non-current assets
(a) |Property, plant and equipment 25.82 27.60
{b} |Right-of-use assets 431 5,02
{c) |Goodwill -
{d) |other intangible assets 3,00 3.17
{e} |intangible assets under development
{f) |Financial assets
i. Investments ¥ 19.29
ii. Loans - -
ii. Other financial assets 111 0.94
Deferred Tax asset 0.00 112
(8) [Income tax asset 5.15 1.76
{h) |Other non-current assets 1.59 0.95
Total non-current assets 40.97 59.86
{B) |Current assets
{a) |Inventories 19.01 18,58
{b) [Financial assets
i. Investment 3.98 0.06
ii. Trade receivables 1,254.33 1,285.09
iii. Cash and cash equivalents 117 293
iv. Bank balances other than (ii) above - 151
v. Loans 101.53 5135
vi. Other financial assets 918.94 936.47
{c} |income tax asset . 513
(d) [Other current assets 51.44 33.50
Total current assets 2,350.40 2,334.62
TOTAL ASSETS 2,391.37 2,394.50
(11} [EQUITY AND LIABILITIES
(A) |Equity
(a) |Equity share capital 62.76 61.14
{b) |Other equity 633.26 850.71
(€) |Instruments entirely equity in nature 2 -
(D) |Minority Interest . -
Total equity 696.02 911.85
(1) | LIABILITIES
{A) [Non-current liabilities
(a) |Financial liabilities
i. Borrowings 2.69 26.05
ii. Lease liabilities. 3.45 4.16
(b) |Deferred tax liabilities {Net) 0.50 1.42
[c) |ather Non current liabilities 0.03 0.06
(d) [Income tax liabilities -
(e} |Provisions
Total non-current liabilitles 6.6/ 31.68
(B} [Current liabilities
(a) |Finencial liabilities
i. Borrowings 339.88 310.37
ii. Lease liabilities. 143 133
iii. Trade payables -
Lted wai sbflog due sul sl e prkse s
B - 0.34
and small enterprises;
- total outstanding dues of creditors other 434.57 435.77
than micro enterprises and small enterprises
iv. Other financial liabilities - 1.32
(b) [Income tax liabilities 290.78 264.57
{c) |Other current liabilities 38.41 37.55
{d) |Current Provision 583,61 399,71
Total current liabilities 1,688.68 1.450.96
Total liahilities 1,695.35 1,482.64
TOTAL EQUITY AND LIABILITIES 2,391.37 2.394.50

0.00
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SUUMAYA
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED SEPTEMBER 30, 2023
(% in crores]
Quarter Ended Half Year Endad Year ended
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30-09.2022 31.03.2023
[ie! Adiradl T Aivaed) !I I 4 ': ![ 1 dited] ![ Il 4] ’: : 1] ':
1 |Revenue from operations 25.08 g.11 162.34 34.19 494.86 663.48
2 |Other income (0.45) 7.47 1.20 7.02 1.96 93.94
3 |TOTAL REVENUE (1+42) 24.83 16.58 16354 41.21 496.82 757.40
4 |Expenses
{2) Cost of raw materials consumed - - - - -
{b} Purchases of stock-in-trade 24.25 10.31 13158 34,56 447.89 600.47
(c) Changes in inventories of finished goods (including stock-in-trade) and work-in- 0.64 {1.07) 3719 (0.43) 36.92 52.64
progress
{d) Employee benefit expenses 1.22 147 158 2,69 3.30 6.9%
(e} Finance costs 0.38 0.36 0.76 0.74 2.38 5.58
(f) Depreciation and amortisation expense 1.35 1.37 1.83 272 448 8.22
(g) Other expenses 130.08 76.10 4.44 206.18 6.83 551.51
TOTAL EXPENSES (42 to 4g) 157.93 88.54 177.38 246.47 501.80 1,225.40
5 |PROFIT /{LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) -133.30 f?iﬂ [13.84] 205.26 [8.98 [467.98
Exceptional items - - - - -
6 |PROFIT/ (LOSS) BEFORE TAX AFTER EXCEPTIONAL ITEMS {133.30) |71.96) (13.84] {205.26) (4.98) {467.98]|
7 [Tax expense
(3} Current tax {4.17) {0.32) 1.00 |4.48) 2.97 -
(b) Deferred tax credit/(charge) (0.23) 10.31) 0.16 |0.54) 0.13
TOTAL TAX EXPENSE {7a + 7b) [4.40) (0.63) 116 (5.03) 3.10 -
8 |PROFIT/{LOSS) FOR THE PERIOD {6-7) (128.90] {71.33) (15.00) 200.23 (8.08) {467.98)|
9 |OTHER COMPREHENSIVE INCOME {OC1)
{a) Share in profit of associate (14.92) (0.33) - {15.25) (2.34)
(b) Iterns that will be reclassified to profit and loss - - 5 + = =
10 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD {8+9) (143.82) I?LES! {]5,00! 215.48 8.08 (470.32
Profit/(Lass) attributable to:
(a) Owners of the group - N - - - -
{b} Non-controlling interest - - - - -
11 |Paid-up equity share capital {Face Value ¥10/- each) 62.76 62.76 61.14 62.76 61.14 61.14
: Earnings per share, FV of X 10/- each {not annualised except for year ended March 31,
12 12023}
{2) Basic (in %) (22.92) (11.42) (2.45) (34.33) (1.32) {76.93)
(b) Diluted {in %) (22.92) (11.42) (2.45) {34.33) {1.32} (76.83)




UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

Half Year Ended
Particulars 30th September e En:ed
2023 31st March 2023
{Un Audited) {Audited)
CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax (215.48} (467.98)
Adjustments :
Depreciation and amortisation expense 2.66 8.22
Interest Income {0.38) (2.88)
Dividend Income -
Other Income (0.05) (91.06)
Finance cost 0.74 5.58
Provision/write off/reversal for doubt trade receivables or advances 175.41 360.84
Share in {profit) / Loss of associate 15.25
Conversion of Other Assets / Debt to Equity 5.20
Sundry balances written off 36.86
Sundry balances written back - (10.76)
Provision for stock 13.96
Interest Payable on TDS / TCS 1.34 2.65
Interest Payable on ITC 0.22 -
Interest Payable on income Tax 24.13 73.54
Operating profit before working capital changes 9.04 (71.03)
Adjustments for change in working capital:
Decrease/({Increase) in Inventories (0.43) 66.14
Decrease /(increase) in Trade receivables 30.76 (348.68)
Decrease/ (Increase ) in Loans - -
Decrease/ (Increase ) in Other financial assets 17.37 762.20
Decrease/ (Increase) in Other current assets (17.94) 16.25
Decrease/ {Increase) in Other non - current assets (0.64) 10.75
(Decrease) / Increase in Trade payables (1.54) 331.48
{Decrease) / Increase in Other financial liabilities (1.32) (0.09)
(Decrease) /Increase in Other current liabilities / Other Non Current
Liab 7.87 234.99
Less : Tax Paid 195 (160.61)
Net cash inflow / {outflow) from operating activities 45.11 841.40
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment - (24.65)
Purchase of intangibles under development - (1.81)
investment in othars (0.19)
alu el hevwcbimunt 0.32
Interest income 0.43 (2.8R)
Investment in hank depnsits = {0,.07)
Proceed on encashment of Bank Deposit 1.51 -
Net cash inflow / (outflow) from Investing activitics 2.08 (25.40)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of shares - -
Loan Given (53.76) (762.36)
Proceeds from borrowings /Payment of Borrowings 6.15 (44.30)
Principal repayment of lease liability (0.60) (13.20)
Finance cost {0.74) 5.58
Net cash inflow / {outflow) from financing activities {48.94) (814.27)
Net Increase/(Decrease) in cash and cash equivalents (1.75) (2.28)
Add : Cash and cash equivalents at beginning of the year 2.93 5.20
Cash and cash equivalents at end of the year 117 2.93
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SUUMA
CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 30 SEPTEMBER, 2023
Quarter Ended Half Year Ended Year ended
30.05.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Particulars
{Unaudited) {Unaudited]) {Unaudited) {Unaudited) {Audited)
I. Segment Value of Sale and Services
Textile 10.23 6.71 10.66 196.83 (1.75)
Metals 2.81 5412
Agri produce - 151.98 290.73 391.18
Retail - 245.29
Polymer 12.03 18.39 19.81
Others 0.02 3.65 0.02 7.79 8.94
Gross Value of Sale and Services 25.09 162.34 34.19 495.34 663.48
less: Inter segment transfer
Net Revenue 25.08 162.34 34.19 495.34 663.48
Il. Segment Results (EBITDA)
Textile -64.82 {16.10) -64.82 {16.10) (28.27)
Metals -30.60 -31.22 (322.45)
Agri produce 50.66 4.02 15.06
Retail - 23.77
Polymer -110.74 -112.66 0.36
Others 24.38 {0.38) -0.11 1.01 -221.52
Total Segment Profit before Interest, Depreciation,
and Tax {131.11) {12.45) {208.81) {0.03) (548.11)
less: Depreciation and amortisation expense -1.35 {1.83) (2.72) {4.48) -8.22
less: Finance Cost -0.39 {0.76) (0.74) (2.38) -5.58
Add: Other Income -0.45 1.20 7.02 1.96 93.94
Profit before tax {133.30) {13.84} (2_03.261 {4.93) {467.98)
{1) Current Tax 4,17 -1.00 4,49 -2.97
{2) Deferred Tax 0.24 -0.16 054 -0.13
Profit after tax (128.90) {15.00) {200.23) {8.03) (467.98)
Other comprehensive income
- Share in profit of associate -14,92 {15.25) -2.34
Profit after Other Comprehensive Tncome {143.81) (15.00}) {215.48] 18.03) {470.32)
Segment Assets
Textile 34.74 69.65 34.74 71.36 41.18
Metals 0.34 0.34
Agri produce 2,076,04 1,318.80 2,076,04 2,913.44 2,016.12
Retail 0.00 0.00 26.27
Polymer 3,07 3.07 211
Unailocated 277.19 1,823.31 277.19 1,82334 308.81
‘Total Segment Assets 2,391.37 3,211.75 2,391.37 4,808.13 2,394.50
Segment Liabllities
Textile 62.89 82.64 62.89 262.04 17.58
Metals 104 lu4
fari predure Q01,61 08 7L W !% %
RuLail - - i_.a_';‘l
Polymer 10.33 10.33 0.22
L'nailiccated 62r 44 1,340.20 626G 44 1,340,2 507.37
| otal Segment Liabilities 1,6085.35 181868 1,685.38 2,060.46 1,422 .64
1 Unullocalud asasta alily fnclude casli mnd canli mgutvalebs, liesstomnts, hidangsllile acsmin el ailimcoopeonane asses Unallisated Ddditdes,

rrainly include corporate barrowings, income tax liabilities, and other current liabilities




Notes:
1)

2)

3)

4)

5)

6)

7}

9)

10)
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SUUMAYA

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 9th November, 2023. The statutory auditors have carried out limited review of the above financial results.

The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133
of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of
Regulation 33 of the Securities Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Consolidated Financial Statements as per the information and explanation given by the management, the company had an unspent Corparate Social
Responsibility (CSR) balance of INR 3.26 crores in relation to FY 21-22, which the company had decided to spend on ongoing projects, the law stipulates that s
unspent amount which has to be spent on ongoing has to be transferred to a special bank account in compliance with the provision of sub-section (6) of
section 135 of the Companies Act, 2013. However, the same has not been deposited by the company till the November 09, 2023 and resulted into non -
compliance. As per Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the company is liable for a penalty that would be
twice the amount required to be transferred by the company to the specified fund under Schedule VIl or the unspent CSR account, as the case may be, or 1
crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th of the amount required to be transferred by the company to such
fund or the unspent CSR account, as the case may be, whichever is less.

There were no investor complaints pending at the beginning of the quarter or lying unresolved at the end of the quarter. During the quarter, the Company has

not received any investor complaints.

The Company is carrying significant balances in the financial statements as trade receivables and receivable against assignment. The Company has created an
expected credit loss provision as per IND AS 109 in relation to recoverability of such debts after assessing the impact and status of such receivables along with
an estimate regarding the recoverability of the receivables with reference to the ageing profile, historical payment pattern of the same with reference to the

recoverable amount.

In relation to Transfer of Agro Business undertaking to Suumaya Agro Limited, the company is required to restate the financial statement of the company to
reflect the fair value of assets and liabilities transferred as if the business combination had been completed at the beginning of the earliest comparative period
presented to reflect the true and fair view of restated financials in both acquirer and acquiree company. and as per the provision of para 9 of Appendix C of
Ind AS 103, amounts in the financial statements has been restated. This includes restatement of statement of profit and loss also. Accordingly, the statement
of profit and loss has been restated with effect from April 1 2021.Also, as per the provisions of Ind AS 103, the restatement will not be that of statement of
profit and loss enly but for entire financial statements including Balance Sheet, Cash Flow Statement, Statement of Changes in Equity, and other notes to
accounts from the earliest preceding period presented (i.e. from April 1, 2021). Accordingly, the complete financial statements of the company has been
restated and the necessary opinion from the Ind AS Practitioner has been sought to consider the effect to the said transaction.Also the difference between
the Total Purchase Considration and Net Identifiable Assets has been adjusted against the Capital Reserve.

In pursuit of Income Tax Search that was conducted on our premises on 05/07/22, we had filed the Appraisal Report in 2nd week of April 2022 and we were
being served with Notice u/s 148 of Income tax Act 1952, to file the revised returns within 90 days of the receipt of same for all past assessment year starting
from FY 2014-15 to FY 2022-23 due to opening of Block Assessments of the company.Company has filed the revised returns for the years and awaiting the
final assessment orde for the purpose of reworking the final liabilities and company is willing to clear the same along with applicable Interest and Penalties in
consequent year of Order.Further Dues consisting of Professional Fees, ESIC dues, Professional Tax, Tax Deducted at Source and Tax Credited at Source are

pending to be paid for the period under review.

the Consolidated Financial statements, which states that the Company has realised cash receipts in relation to the debtors and other current assets to the
tuna of INR 1134 crares during the parind April 2023 to September 2023. Tha same is 0 wviclation of Saction 26951 of tho Incomu 1Tax Acl, 1861 which gtatee
that no person shall receive an amnunt of 1wo takh ripees or more, in aggregate from a person in a day; in respect of a single transaction; or in respect of
Liansacliuts relalling Lu viie evenl ur uLedslun from a@ person.

The Company has not availed any supply chain finance facilities/limits from any NBFCs during the financial period under review.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For and on behalf of the Board
Suumaya Industries Limited
as Suumaya Lifestyle Limited)

. Ushik Gala
Chairman and Mangging Director
DIN: 06995765

Place: Mumbai
Date: 09th November, 2023
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CIN: L46411MH2011PLC220879

Annexure — B

Brief details with respect to proposed disinvestment of subsidiary

’75"' Particulars Disclosure
No
1 The amount and percentage of the |JAs on March 31, 2023 (Rs. In Crores)

turnover or revenue or income and
net worth contributed by such unit or
division of the listed entity during the
last financial year;

Particulars SIL (CFS) Suumaya Protective
Texcorp Limited
| Turnover 663.48 Nil [

2 Date on which the agreement for sale | The agreement is yet to be executed. Further details shall be
has been entered into intimated to the exchange once the agreement is executed and
shares are transferred.
3 The expected date of completion of | The expected date of the completion of transfer shall be within
sale/disposal 30 days after the date of execution of the share transfer
agreement, subject to regulatory and statutory approvals, if any
4 Consideration received from such | Consideration shall be subject to the Share transfer/Purchase
sale/disposal agreement between the Company and the buyer based on the
valuation report by an independent valuer.
5 Brief details of buyers and whether | The name of the buyers are as under:
any of the buyers belong to the | 1. KIRAN DHONDU CHAWAN — 99.99%
promoter/ promoter group/group | 2. MADHUKAR LAXMAN GUDWLEKAR —0.00002%
companies. If yes, details thereof; 3.  ARUN KUMAR MISHRA - 0.00002%
4. DIP BHARATBHAI PARMAR — 0.00002%
5. KAUSHIK HASVANTRAY KOTHARI — 0.00002%
6. DEVANSHI KAUSHIK KOTHARI — 0.00002%
7. SHRUTI KAUSHIK KOTHARI - 0.00002%
8. PRITIJATINBHAI SIDDHPURA — 0.00002%
None of the transferee belongs to the promoter group.
6 Whether the transaction would fall

within related party transactions? If
yas, whathor the same is donc ot
“arms-length.

No, the fransaction is not w related party transaction,

Registered Office: Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway,

Goregaon East, Mumbai - 400063, Maharashtra, India.
Q02> 60718000 silinfo@suumava.com @ www.suumava.com



SUUMAYA INDUSTRIES LIMITED

CIN: L46411MH2011PLC220879

Annexure — C

Brief details with respect to proposed disinvestment of subsidiary

Sr. Particulars Disclosure —|
No

1 The amount and percentage of the |As on March 31, 2023 (Rs. In Crores)
turnover or revenue or income and
net worth contributed by such unit or Particulars SIL (CFS) Suumaya Agro Limited
division of the listed entity during the Turnover 663.48 391.18

last financial year;

2 Date on which the agreement for sale | The agreement is yet to be executed. Further details shall be
has been entered into intimated to the exchange once the agreement is executed.

3 The expected date of completion of | The expected date of the completion of disposal shall be within
sale/disposal 30 days after the date of execution of the agreement, subject to
regulatory and statutory approvals, if any and subject to
approval of members of the company.

4 Consideration received from such | Consideration shall be subject to the agreement to be entered
sale/disposal between the Company and the prospective buyer based on the
valuation report by an independent valuer.

5 Brief details of buyers and whether | The name of the buyers is as under:

any of the buyers belong to the MADHUKAR LAXMAN GUDWLEKAR —33.33%
promoter/ promoter group/group ARUN KUMAR MISHRA —33.33%
companies. If yes, details thereof; DIP BHARATBHAI PARMAR - 33.33%
KAUSHIK HASVANTRAY KOTHARI — 0.00001%
DEVANSHI KAUSHIK KOTHARI — 0.00001%
SHRUTI KAUSHIK KOTHARI - 0.00001%

PRITI JATINBHAI SIDDHPURA — 0.00001%

NOU Wb e

None of the transferee belongs to the promoter group.

6 Whether the transaction wouhl fall
within related party transactions? If | No, the transaction is not a related party transaction.

yes, whether the same is done al

“arms length.

Registered Office: Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway,

Goregaon East, Mumbai - 400063, Maharashtra, India.
Q05 60218000 Odilinfo@suumava.com & www.suumava.com
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PRATIK M.SHAH &.com Fcs

Who we are

Firm History

The firm is based in Mumbai, India, founded by Mr. Pratik M. Shah, a highly
reputed and experienced corporate law advisor and highly regarded among
business and professional circles in India. The firm has been providing
corporate law advisory, corporate compliances, regulatory and related
services to many of India’s most dynamic and global organisations for more
than 14 years. Pratik M Shah is a Peer Reviewed Firm and recently got
accredited with 1SO 9001:2015 Certified PCS Firm.

Our Approach

With our all-round experience, we provide our clients with expert advice in
Corporate Laws, SEBI and FEMA matters. This covers matters like set-up of
Private / Public Limited Companies, Limited Liability Partnerships (‘LLP’),
establishment of Liaison / Branch office in India for a Company Incorporated
outside India and further ensuring post incorporation company law and LLP
compliance activities thereon. We encompass the full circle of assistance for
our clients; from providing advice to implementation and then representation

before authorities, if required.

We go beyond specific issues and legislation to understand the business
operations and transactions and then apply our expertise to provide a solution
that works.

All staff is kept up-to-date with all matters of the office to promote
knowledge-sharing and all-round professional development amongst all
members of the firm.
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With the wealth of experience gathered over a period of time, we have
developed time tested approaches and methodologies to handle the intricate
and diverse needs of clients in various industries. We have the knowledge,
experience and resources to deliver the broad scope of quality services
required for both, domestic and international clients.

We value our bond with top quality clients and top quality staff.

Practice Areas

We render services to listed companies, unlisted limited companies, privately
held enterprises, multinationals, small and medium businesses and non-profit

organisations, Limited Liability Partnerships.

Our advisors are known for their general knowledge of the relevant
legislation, whilst also being specialists in certain specific aspects of the
legislation. With the firm’s knowledge, integrity and professionalism, our
clients feel confident that their advisor can provide them with answers to any
issue that may arise.

Expertise, efficiency and quality of service are always guaranteed on time.

Regulatory

o Corporate Laws

e Foreign Exchange Management Act (FEMA)

e Representation before the office of Registrar of Companies (‘RoC’), Regional
Director, National Company Law Tribunals

e Reserve Bank of India

e SEBI & Allied Laws



PRATIK M.SHAH s.com Fcs
Corporate Services

Our Corporate Services plays a crucial role in the timely, efficient and hurdle-
free setup of legal entities in India. Our services include;

e Compliance with the matters related to creation / modification /
satisfaction of Charges with RoC and LLP’s

e Carrying out Due-Diligence of Companies as required by the Bankers
and issue report thereon.

e Carrying out online and physical inspection of records from MCA.

¢ Incorporation of Companies / OPC’s and compliance thereafter

e Incorporation of LLPs and compliance thereafter

e Compliance with various certifications and issue of reports as required
to be issued under Listing Agreement

e Carrying our Secretarial Audits for Stock exchange listed entities

e Carrying out Corporate Governance Audits

e Small and Medium Enterprise Listing

e Attending Investigation Matters under section 210 of the Companies
Act, 2013

e Acting as Scrutinizers

e Setting up of Branch / Liaison Office in India

¢ FEMA Compliances related to FDI reporting, compliance on allotment or
transfer of shares of Indian company from resident to non-resident and
vice-versa, setting up of Liaison / Branch office.

e Annual returns and annual compliance for Companies/LLPs including
XBRL filings

e Filing of petition with the office of National Company Law Tribunal
Appearance before the said authorities.

e Drafting Memorandum, Articles, Board Resolutions, Minutes

¢ Maintenance of Statutory Registers

o Matters related to shifting of registered office from one state to another
state and also from the Jurisdiction of one RoC to other RoC.

o All types of Digital Signature Certificates

e MSME Registrations

e |EC Registrations

o Start-Up Registrations

e GST Registrations and compliance thereafter

¢ Audit and Accounting Services
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ABOUT US

We strongly believe in the importance of the quality and timeliness of output,
which can only be met with high quality input i.e. high quality staff. We have
a team of 10 people from Qualified Company Secretary to Semi-qualified
Company Secretary and Trainees. Our staff is well qualified and trained in
their respective field of expertise. Employee development, satisfaction and
well-being are given high priority.

Clients

Our corporate clients include publicly listed Indian companies - manufacturing
industry, entertainment and media industry. We provide service to Real estate
industry, Asset reconstruction companies, Hospitality Companies, Section 8
companies. Most of our clients are pioneers in their industry.

We have assisted many other listed Indian companies on various one-time

issues.
Our clients have a desighated contact person in the Firm with a thorough
knowledge of their business, their requirements and requests. The desighated

contact person ensures that assignments are handled as efficiently as
possible, based on the scope and nature of each assignment.

A sample client list may be available on request.

(This space intentionally left blank)
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Contact DETAILS

PRATIK M. SHAH

Company Secretaries
(Peer Reviewed Unit)

D/12, Riddhi Avenue,
Off. New Link Road,
Chikuwadi, Borivali West
Mumbai — 400 092

Off. Tel: +91 22 2898 3946 / 91379 27410

E-mail ID:cspratikmshah@gmail.com




SUUMAYA INDUSTRIES LIMITED

CIN: L46411MH2011PLC220879

Annexure E — Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular

on Continuous Disclosure Requirements

Sr. No.

Particulars

a.

Name of the entities forming part of
the amalgamation/merger, details in
brief such as, size, turnover etc.

1) Suumaya Retail  Limited (The
Transferor Company) has total
turnover of INR 12,58,74,440 as on
March 31, 2023.

2) Suumaya Industries Limited (The
Transferee  Company) has total
turnover of INR 22,26,04,217 as on
March 31, 2023.1t is listed on NSE.

Whether the transaction would fall
within related party transactions? If
yes, whether the same is done at
“arm’s length”

The scheme involves the amalgamation of
wholly owned subsidiary companies with the
holding company. Therefore, it is exempted as
per Regulation 23(5)(b) of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015.

Furthermore, in accordance with the General
Circular No. 30/2014 dated July 17, 2014,
issued by the Ministry of Corporate Affairs,
transactions resulting from compromises,
arrangements, and amalgamations under the
Companies Act, 2013, are not subject to the
requirements of Section 188 of Companies
Act, 2013.

Area of business of the entities

Transferee Company:

Suumaya Industries Limited

The Cuinpany is engaged in Uie buslness uf
wholesale and retail trading of Polymers,
Metals, Non-metals, Chemicals, Textile, Med
and Apparel.

Transferor Company:

Suumaya Retail Limited

The Company is engaged in the business of

wholesale and retail trading of textile, Fast
Moving Consumer Goods.

Rationale for amalgamation/ merger

> Maximum cost optimization and reduces

compliance cost.

rRegistcrcd Office: Wing B, 20th T'oor, Lotus Corparate Park, Weslern Express Highway,

Goregaon East, Mumbai — 400063, Maharashtra, india.

@ 0>> 60218000

QiilinfoMsuumava.com @ www.suumava.com




SUUMAYA INDUSTRIES LIMITED

CIN: L46411MH2011PLC220879

The combined businesses will be carried on
more efficiently and economically pursuant
to the merger as a result, inter alia, of
pooling and more effective utilization of the
combined resources of the said companies,
reduction in overheads, costs and expenses,
economies of scale, reduction of
compliance requirements which will be
facilitated by and follow the merger.

v

~ The merger will lead to reduction and
rationalisation of multiple entities in the
group and result in a more simplified
corporate structure of the Transferee
Company and its businesses, thereby
leading to more efficient utilization of
capital and creation of a consolidated base
for future growth of the Transferee

Company.
e. In case of cash consideration — amount | There will be no cash or share consideration
or otherwise share exchange ratio; involved in this process. The Transferor

Companies are wholly-owned subsidiaries. In
terms of the Scheme the investment in their
equity shares will be cancelled without the
issuance or allotment of any new shares of the

Company.
f. Brief details of change in shareholding | The shareholding pattern of the Company
pattern (if any) of listed entity. remains unchanged pursuant to this Scheme.

Registered Office: Wing B, 20th Floor, Lotus Corporate Park, Western Express Highway,

Goregaon East, Mumbai 400063, Maharashtra, India.
Qo055 60218000  Dsilinfo@suumava.com @ www.suumava.com
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