




CA) 

To 
The Board of Directors 

Limited review report on unaudited quarterly standalone financial result of Suumaya Industries Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Suumaya Industries Limited. 
(Formerly known as Suumaya Lifestyle Limited) 

1. 

NAIK MEHTA & CO. 
CHARTERED ACCOUNTANTS 

22, Megh Building Co-Op. Society. 
Megh Malhar Complex, Gen. A. K. Vaidya Marg. 

Goregaon (East), Mumbai - 400 063. 
Tel: 022-28408899 Mob.: 9820462132 

E-mail: naikmehta100@yahoo.co.in 

We have reviewed the accompanying statement of unaudited standalone financial results of Suumava Industries Limited ('the Company") for the quarter ended September 30, 2023 (the "Statement"), attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

review. 

2. This statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 Interim Financial 
Reporting" (�IND AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issuea report on the Statement based on our 

3. We conducted our review of the Statement in accordance with the Standard on Review 

material misstatement. 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India (1CAI). This standard requires that we plan and perform the review to obtain a moderate 
assurance as to whether the Statement is free of material misstatement. A review of the interim financial information consists of making inquiries, primarily of company personnel responsible for the financial and accounting matters and applying analytical and other review procedure. A 
review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurances that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited standalone financial results prepared in 
accordance with the recognition and measurement principal laid down in the aforesaid 
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, read 
with the relevant rules issued thereunder and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 



5. 

Emphasis of matter 

We draw your attention to Note 3 of the Standalone Financial Statements wherein the company 
has an unspent balance of INR 2.52 crores on account of CSR for the FY 21-22, the company has 
decided to spent the same on ongoing projects, the law stipulates that any unspent amount 
which has to be spent on ongoing has to be transferred to a special bank account in compliance 
with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the 
same has not been deposited by the company till the November 14, 2023. As per Section 134(8) 
of the companies Act "Penalties for not discharging the duty of CSR", the company will be liable 
for a penalty that would be twice the amount required to be transferred by the company to the 
specified fund under Schedule VII or the unspent CSR account, as the case may be, or i crore, 
whichever is less. As regards an officer of the company, the penalty would be 1/10th of the amount 
required to be transferred by the company to such fund or the unspent CSR account, as the case 
may be, Iheler is less. 

6. We draw your attention to Note 3 of the Standalone Financial Statements as per the information 
and explanation given by the management, the company has an unspent Corporate Social 
Responsibility (CSR) balance of INR 6.6 crores on account of CSR of FY 22-23, which the 
company had decided to spend on ongoing projects, the law stipulates that any unspent amnount 
which has to be spent on ongoing has to be transferred to a special bank account in compliance 
with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the 
same has not been deposited by the company till the November o9, 2023 and resulted into non 
-compliance. As per Section 134(8) of the companies�Act "Penalties for not discharging the duty 
o" CSR", the company is liable for a penalty that would be twice the amount required to be 
transferred by the company to the specified fund under Schedule VII or the unspent CSR account, 
as the case may be, or 1 crore, whichever is less. As regards an officer of the company, the penalty 
would be /10th of the amount required to be transferred by the company to such fund or the 
unspent CSR account, as the case may be, whichever is less. 

7. We draw your attention to Note 8; of the Standalone Financial Statements, which states that the 
Company has realised cash receipts in relation to the debtors and other current assets to the tune 
of INR 33-32 crores during the period April 2023 to September 2o23. Out of the total receipt, 
INR 15.07 crores is in violation of Section 269ST of the Income Tax Act, 1961 which states that 
no person shall receive an amnount of Two lakh rupees or more, in aggregate from a person in a 
day: in respect of a single transaction; or in respect of transactions relating to one event or 
occasion from a person. 

8. We draw your attention to Note 5; of the Standalone Financial Statements, which states that the 
Company is carrying significant balances as trade and other receivables including amounts 
outstanding from earlier accounting periods which are outstanding fora period over 180 days as 
on September 30, 2023. Further the Company has created an incremental expected credit loss 
provision to the tune of INR 123.95 Crores during the period in relation to recoverability of such 
debts after assessing the impact and status of such receivables with reference to the ageing profile, 
historical payment pattern, and the past record of the customer/ vendor. 



9. We draw your attention to Note 7 of the Standalone Financial Statements that the Company has 
not yet paid the statutory dues as on September 30, 2023 to the tune of over INR 329 crores with 
an ageing of o-30 months consisting of Self-Assessment Income Tax dues in relation to FY 20 
21, FY 21-22, FY 22-23 and FY 23-24, Provident Fund, ESIC dues, Professional Tax, Tax 

Deducted at Source and Tax Credited at Source. 

Further the Company has not yet filed tax audit return and audit report for FY 21-22 on account 
of the Income Tax Search that was conducted on the Company during July 2022. 

Our opinion is not modified in respect of the above matters as stated under Emphasis Of Matter 
Paragraph. 

For Naik Mehta & Co. 
Chartered Accountants 
FRN:124529W 

CA Alpa Mehta 
Partner 

EHTA 
R24529W 

tMUMBAY 
FRN 

atered 
Place : Mumbai 

CCounte 

Membership No. 107896. 

Date:November o9, 2023. 
UDIN: 23107896BGWMUZ8751 













(CA 

To 
The Board of Directors 

Limited review report on unaudited quarterly consolidated financial result of Suumaya Industries 
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Suumnaya Industries Limited. 
(Formerly known as Suumaya Lifestyle Limited) 

1. 

2. 

NAIR MEHTA & CO. 

3. 

CHARTERED ACCOUNTANTS 
22, Megh Building Co-Op. Society, 

Megh Malhar Complex, Gen. A. K. Vaidya Marg, 
Goregaon (East), Mumbai - 400 063. 

Tel: 022-28408899 Mob.: 9820462132 

E-mail: naikmehta100@yahoo.co. in 

We have reviewed the accompanying statement of unaudited consolidated financial results of 
Suumava Industries Limited (the Parent"), and it's subsidiaries (the parent and it's 
subsidiaries together referred to as the Group') for the quarter ended September 30, 2o23 
(the "Statement"), attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremnents) 

Regulations, 2015, as amended ("Listing Regulations") 
This statement, which is the responsibility of the Parents's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34Interim Financial 
Reporting" (IND AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to eXpress a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, �Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India (ICAI). This standard requires that we plan and perform the review to obtain a moderate 

assurance as to whether the Statement is free of material misstatement. A review of the interim 

financial information consists of making inquiries, primarily of company personnel responsible for the financial and accounting matters and applying analytical and other review procedure. A 
review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurances that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 



6. 

7. 

4. The Statement includes the results of the following entities : 

5. 

Suumaya Agro Limited 
Suumaya Protective Texcorp Limited 
Suumaya Retail Limited 
Suumaya Infotech Private Limited 
Suumaya Foundation 

Based on our review conducted as above and based on the consideration of the review reports of 
the other auditors referred to in Paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principal laid down in the aforesaid Indian Accounting Standards 
specified under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules 
issued thereunder and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 
Emphasis Of Matter: 

We draw your attention to Note 3 of the Consolidated Financial Statements as per the information 
and explanation given by the management, the company had an unspent Corporate Social 
Responsibility (CSR) balance of INR 3.26 crores in relation to FY 21-22, which the company had 
decided to spend on ongoing projects, the law stipulates thats unspent amount which has to be 
spent on ongoing has to be transferred to a special bank account in compliance with the provision 
of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not been 
deposited by the company till the November o9, 2023 and resulted into non -compliance. As per 
Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the company 
is liable for a penalty that would be twice the amount required to be transferred by the company 
to the specified fund under Schedule VII or the unspent CSR account, as the case may be, or 1 
crore, whichever is less. As regards an officer of the company, the penalty would be 1/1oth of the 
amount required to be transferred by the company to such fund or the unspent CSR account, as 
the case may be, whichever is less. 

We draw your attention to Note 3 of the Consolidated Financial Statements as per the information 
and explanation given by the management, the company has an unspent Corporate Social 
Responsibility (CSR) balance of INR 12.60 crores in relation to FY 22-23, which the company had 
decided to spend on ongoing projects, the law stipulates that any unspent amount which has to 
be spent on ongoing has to be transferred to a special bank account in compliance with the 
provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not 
been deposited by the company till the November o9, 2023 and resulted into non -compliance. 
As per Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the 
company is liable for a penalty that would be twice the amount required to be transferred by the 
company to the specified fund under Schedule VII or the unspent CSR account, as the case may 
be, or 1 crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th 
of the amount required to be transferred by the company to such fund or the unspent CSR account, 
as the case mnay be, whichever is less. 

8. We draw your attention to Note 8; of the Consolidated Financial Statements, which states that the 
Company has realised cash receipts in relation to the debtors and other current assets to the tune 
of INR 33.34 crores during the period April 2023 to September 2023. The same is in violation of 
Section 269ST of the Income Tax Act, 1961 which states that no person shall receive an amount 
of Two lakh rupees or more, in aggregate from a person in a day; in respect ofa single transaction; 

or in respect of transactions relating to one event or occasion from a person. 



9. We draw your attention to Note 5; of the Consolidated Financial Statemnents, which states that the 
Company is carrying significant balances as trade and other receivables including amounts 
outstanding from earlier accounting periods which are outstanding for a period over 180 days as 
on September 30, 2023. Further the Company has created an incremental expected credit loss 
provision to the tune of INR 175.41 Crores during the period in relation to recoverability of such 
debts after assessing the impact and status of such receivables with reference to the ageing profile, 
historical payment pattern, and the past record of the customer/ vendor. 

10. We draw your attention to Note 7 of the Consolidated Financial Statements that the Company has 
not yet paid the statutory dues as on September 30, 2023 to the tune of over INR 338 crores with 
an ageing of o-30 mnonths consisting of Self-Assessment Income Tax dues in relation to FY 20-21, 
FY 21-22, FY 22-23 and FY 23-24, Provident Fund, ESIC dues, Professional Tax, Tax Deducted at Source and Tax Credited at Source 

Further the Company has not yet filed tax audit return and audit report for FY 21-22 0n account 
of the Income Tax Search that was conducted on the Company during July 2022. 
Our conclusion is not modified in respect of the above matters as stated under Emphasis Of 
Matter 

Other Matters 

11. The consolidated unaudited results includes the interim financial result of 2 subsidiaries whose interim financial statement/ Financial information / Financial Result comprise of Total revenue from operation of Rs. 9.07 Crores and total Net profits/(loss) after tax of Rs. (11.47) Crores for the 
quarter ended September 30, 2023 which have not reviewed by us. These interim financial results 
have been reviewed by other auditor whose review report has been furnished to us by the management, and our conclusion in so far as it relates to the amounts and disclosures included 
in respect of the subsidiaries is based solely on the review report of the such other auditor. 

12. The consolidated unaudited financial results includes the interim financial information of 3 subsidiaries wvhich have not been reviewed by their auditors, whose interim financial statement/ Financial information /Financial Result comprise of Total revenue from operation of Rs. o Crores and total Net profits/loss) after tax of Rs. (0.3) Crores for the quarter end September 30, 2o23. Our conclusion on the statement, in so far as it relates to the amount and disclosure included in respect of these subsidiaries are based solely on such unreviewed interimn financial results 
according to information and explanation given to us by the management, these interim financial 
results are not material to the group. Our conclusion on the statement is not modified in respect of above matters. 

For Naik Mehta & Co. 

Chartered Accountants 
FRN:124529W 

CA Alpa Mehtà 
Partner 

NEHTA 

Place : Mumbai 

FRN 
124529w 
8UMBAI 

Aceu 
Membership No. 10786. 
Date: November o9, 2023. 
UDIN: 23107896BGWMVA519o 

















 
        

 

 

PRATIK M.SHAH B.COM, FCS 
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 PRATIK M.SHAH B.COM, FCS 
 

 

 
Who we are 

 
Firm History 
 
The firm is based in Mumbai, India, founded by Mr. Pratik M. Shah, a highly 
reputed and experienced corporate law advisor and highly regarded among 
business and professional circles in India. The firm has been providing 
corporate law advisory, corporate compliances, regulatory and related 
services to many of India’s most dynamic and global organisations for more 
than 14 years. Pratik M Shah is a Peer Reviewed Firm and recently got 
accredited with ISO 9001:2015 Certified PCS Firm.  

 
 
Our Approach 
 
 
With our all-round experience, we provide our clients with expert advice in 
Corporate Laws, SEBI and FEMA matters. This covers matters like set-up of 
Private / Public Limited Companies, Limited Liability Partnerships (‘LLP’), 
establishment of Liaison / Branch office in India for a Company Incorporated 
outside India and further ensuring post incorporation company law and LLP 
compliance activities thereon. We encompass the full circle of assistance for 
our clients; from providing advice to implementation and then representation 
before authorities, if required. 
 
We go beyond specific issues and legislation to understand the business 
operations and transactions and then apply our expertise to provide a solution 
that works. 
 
All staff is kept up-to-date with all matters of the office to promote 
knowledge-sharing and all-round professional development amongst all 
members of the firm.  
 
 
 



 
 

 PRATIK M.SHAH B.COM, FCS 
 

 

With the wealth of experience gathered over a period of time, we have 
developed time tested approaches and methodologies to handle the intricate 
and diverse needs of clients in various industries. We have the knowledge, 
experience and resources to deliver the broad scope of quality services 
required for both, domestic and international clients. 
 
We value our bond with top quality clients and top quality staff. 

 

Practice Areas 
 
We render services to listed companies, unlisted limited companies, privately 
held enterprises, multinationals, small and medium businesses and non-profit 
organisations, Limited Liability Partnerships. 
 
Our advisors are known for their general knowledge of the relevant 
legislation, whilst also being specialists in certain specific aspects of the 
legislation. With the firm’s knowledge, integrity and professionalism, our 
clients feel confident that their advisor can provide them with answers to any 
issue that may arise. 
 
Expertise, efficiency and quality of service are always guaranteed on time. 

 
 
Regulatory 
 
 Corporate Laws 
 Foreign Exchange Management Act (FEMA) 
 Representation before the office of Registrar of Companies (‘RoC’), Regional 

Director, National Company Law Tribunals 
 Reserve Bank of India  
 SEBI & Allied Laws 
 

 



 
 

 PRATIK M.SHAH B.COM, FCS 
 

 

Corporate Services 
 
Our Corporate Services plays a crucial role in the timely, efficient and hurdle-
free setup of legal entities in India. Our services include; 
 

 Compliance with the matters related to creation / modification / 
satisfaction of Charges with RoC and LLP’s 

 Carrying out Due-Diligence of Companies as required by the Bankers 
and issue report thereon. 

 Carrying out online and physical inspection of records from MCA. 
 Incorporation of Companies / OPC’s and compliance thereafter 
 Incorporation of LLPs and compliance thereafter 
 Compliance with various certifications and issue of reports as required 

to be issued under Listing Agreement 
 Carrying our Secretarial Audits for Stock exchange listed entities  
 Carrying out Corporate Governance Audits 
 Small and Medium Enterprise Listing 
 Attending Investigation Matters under section 210 of the Companies 

Act, 2013  
 Acting as Scrutinizers   
 Setting up of Branch / Liaison Office in India 
 FEMA Compliances related to FDI reporting, compliance on allotment or 

transfer of shares of Indian company from resident to non-resident and 
vice-versa, setting up of Liaison / Branch office. 

 Annual returns and annual compliance for Companies/LLPs including 
XBRL filings 

 Filing of petition with the office of National Company Law Tribunal 
Appearance before the said authorities.  

 Drafting Memorandum, Articles, Board Resolutions, Minutes 
 Maintenance of Statutory Registers 
 Matters related to shifting of registered office from one state to another 

state and also from the Jurisdiction of one RoC to other RoC. 
 All types of Digital Signature Certificates 
 MSME Registrations 
 IEC Registrations  
 Start-Up Registrations 
 GST Registrations and compliance thereafter 
 Audit and Accounting Services 
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ABOUT US  
 
We strongly believe in the importance of the quality and timeliness of output, 
which can only be met with high quality input i.e. high quality staff. We have 
a team of 10 people from Qualified Company Secretary to Semi-qualified 
Company Secretary and Trainees. Our staff is well qualified and trained in 
their respective field of expertise. Employee development, satisfaction and 
well-being are given high priority. 
 

 

Clients 
 
Our corporate clients include publicly listed Indian companies - manufacturing 
industry, entertainment and media industry. We provide service to Real estate 
industry, Asset reconstruction companies, Hospitality Companies, Section 8 
companies. Most of our clients are pioneers in their industry.  
 
We have assisted many other listed Indian companies on various one-time 
issues. 
 

Our clients have a designated contact person in the Firm with a thorough 
knowledge of their business, their requirements and requests. The designated 
contact person ensures that assignments are handled as efficiently as 
possible, based on the scope and nature of each assignment. 
 
A sample client list may be available on request. 
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Contact  DETAILS 

 
 

PRATIK M. SHAH  
Company Secretaries 
(Peer Reviewed Unit) 
 
D/12, Riddhi Avenue,  
Off. New Link Road,  
Chikuwadi, Borivali West  
Mumbai – 400 092 
 

 

Off. Tel: +91 22 2898 3946 / 91379 27410 
 

E-mail ID:cspratikmshah@gmail.com  
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