SUUMAYA INDUSTRIES LIMITED

(Formerly known as Suumaya Lifestyle Limited)
CIN: L18100MH2011PLC220879

Reference No. SUULD/NSE/21-22/035

To,

The Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra- Kurla Complex,

Bandra (E), Mumbai — 400 051

Symbol — SUULD

‘,—’—

SUUMAYA

Date: 05/08/2021

Subject: Intimation to Stock Exchange under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), regarding Incorporation of Wholly
Owned Subsidiary.

Dear Sir/ Madam,

With reference to the above-mentioned captioned subject, we would like to inform you that the
Company with the approval from Ministry of Corporate Affairs (MCA), has incorporated a wholly

owned subsidiary

05/08/2021.

“SUUMAYA CAPITAL LIMITED”

(CIN:  U65929MH2021PLC365289), w.e.f.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFO/CMD/4/2015 dated 9™ September, 2015 are as under:

Sr. No. Particulars Details
a. Name of the target entity, details in SUUMAYA CAPITAL LIMITED (SCL)
brief such as size, turnover etc.
Authorized Share Capital: Rs. 2,70,00,000/- (Rupees
Two Crore Seventy Lakh Only) divided into 27,00,000
(Twenty Seven Lakh) equity shares of Rs. 10/- each.
Subscribed & Paid-up Share Capital: Rs. 2,70,00,000/-
(Rupees Two Crore Seventy Lakh Only) divided into
27,00,000 (Twenty Seven Lakh) equity shares of Rs.
10/- each.
Turnover: Not applicable as newly incorporated entity.
b. whether the acquisition would fall | SUUMAYA CAPITAL LIMITED Is incorporated as a
within related party transaction(s) | Wholly owned subsidiary of the Company.
and  whether the promoter/
promoter group/ group companies | The promoter and promoter group have no interest in
have any interest in the entity being | the above entity except what is stated above and Mr.
acquired? If yes, nature of interest | Ushik Gala and Ms. Karishma Kaku are appointed as
and details thereof and whether the | Directors.
same is done at “arms length”
C. Industry to which the entity being | Financial Activities.
acquired belongs;
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d. Objects and effects of acquisition | To carry on the business of a finance company, hire
(including but not limited to, | purchase company and / or leasing company, to
disclosure of reasons for acquisition | undertake and or arrange or syndicate all types of
of target entity, if its business is | business relating to financing of consumers,
outside the main line of business of | individuals, industry or corporates, for all kinds of
the listed entity) goods and services, moveable and immovable

property; to provide long term or short term finance,
lend, negotiate loans, whether by way of term loans,
bridge loans, overdrafts, cash credits, lines of credit,
factoring, discounting, purchase of portfolios,
securitizations or any other method, etc..

e. Brief details of any governmental or | The Company will commence the business of financial
regulatory approvals required for the | activities only after receiving approval of Reserve Bank
acquisition of India.

f. Indicative time period for completion | Not Applicable.
of the acquisition

g. Nature of consideration - whether | Subscription in cash by the Company (100%) along with
cash consideration or share swap and | individual subscribers being nominee of the Company.
details of the
same

h. Cost of acquisition or the price at | The Company has subscribed 27,00,000 (Twenty Seven

which the shares are acquired

Lakh) equity shares of SCL at face value Rs. 10/- (Rupee
Ten Only) each for a total consideration of Rs.
2,70,00,000/- (Two Crore Seventy Lakh Only).

Percentage of shareholding / control
acquired and / or number of shares
acquired

100%

Brief background about the entity
acquired in terms of products/line of

business acquired, date of
incorporation, history of last 3 years
turnover, country in which the

acquired entity has presence and any
other significant information (in brief)

SUUMAYA CAPITAL LIMITED is a newly incorporated on
05/08/2021 to inter alia carry-on activity as mentioned
above in point no. d.

Kindly take the same on your records.

Thanking you,

For Suumaya Industries Limited

(Formerly known as Suumaya Lifestyle Limited)

ushik

Digitally signed
by ushik mahesh

mahesh gk

gala

Date: 2021.08.05
19:35:54 +05'30'

Ushik Gala
Chairman and Managing Director
DIN: 06995765
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