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‘PARTNERSHIPS, NOT PROTECTIONISM, WAY TO GO’

Lufthansa Seeks Liberalisation of Flying Rights

Differences erupt
over govt's policy of
notincreasing flying
rights to other nations

Arindam.Majumder
@timesgroup com

MNew Delhi: German carrier
Lufthansa pitched for liberalisa-
tiomal bilateral air traffic rights.
Lufihansa's comment comes in
the wake of Indian authorities
hiceking any extension of bilate-
ralrightstoforeignairlines in or-
dier to promaote Indian carclers.
“The right assumption that it
has same kind of protectionism.
[ the long run, [ think airlines
wollld be better off i they do
partnerships and if they under-
stand that not one airline can ge-
nerate a global network, It is

Statkraft Units Move
HimachalHCOver
Water Usage Cess

Cess may raise costs of hydro power
companiesinthestatebyupto 25%

ACC Net
Profit Falls
40%in Q4

Dur Bureau

Mew Delhi: Adani Group-promo-
ted ACT on Thursday reported an
Over i yearon-year decline in
its consolidated net profit for the
March gusrter at 223566 crore,
evion as total ineome for the period
rosemore than 9% to¥4, 916 cro-
reand the volume of cement sold
wis higher,

The Adanl Group company's
earnings before interest, tax, de
preciation and amortization was
ralE crore during the guarter,
diown 15% on vear, while EBITDA
margins for the qu
arter stooad &t
12.3%, down 30 po-
Ints on vear This
was primarily on
aocount of weaker

realisations,
fﬁm On oa sequential
pertonne,  Cefis, both the ope
which helped Tating profit  and
it improve margins improved
the operating helped by cost elfi-
profitmade ciencies
aoneachtonne ACC cut down its
of cement cost by 5% per ton-
m"?;:?: ne, or €364 to 5,106
: o
e per tonne, which

helped it improve
the sperating profit made on each
tomme of coment sold bo #6284 from
TR a quarier ago,

O transformation journey f-
elled by sizeable operational effi-
clencies, Improved synergies and
buginess excellence haslediosub
stantial improvement in our fi-
nancial parformance and overall
business indicators,"” Alay Kapur,
the whole-time director and chief
aexecutive officer of the company,
sald.

“We have a detailed bluepring on
each of the costl factors and Lnitla:
tives to reduce and improve. This
altme with capsx program will po-
sitlon the company back lnto
Erowth momentum synonymous
with itslegacy™ hegaid

NCLT Nod for
Joint Bids for
Sare Gurugram

NEW DELHIMCLT
hasapproved the
7990-crore resolu-
tion plan submitted
by a consortiumcomprising KGK
Realty and Dhoot Infra for debt-
riddenrealty firm Sare Guru-
gram, aunit of 5are Homes.
While approving the bids. a
twa-member Delhi-based princi-
pal bench directed to deliver
passession of the flats strictly as
per the time frame promised in
the resolution plan.

Thie move will benefit more than
1,300 homebuyers who were
stuck since 2012 and awaiting
possession of their dwelling units.

The plan provides for a total
outiay of #9900 crore and the
successiul resolution applicant
propases to hand over the posses-
Sion in a time-bound manner.

The bench had also directed that
amaonitaring commitize will be
constituted within sevendays,
which will take all necessary steps
for expeditious implementation
of the approved resolution plan.

MNCLT order said all projects of
Crescent Parc should be comple-
ted within 24 months from the
construction commencement
date while the Sports Parc prio-
lectshall be completed over a
period of 42 months starting
framthe completion of one year
after the effective date.

The resolution plan was appro-
ved by the Commitiee of Creditors
by 100% voles. pm
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simply Impossible,” said Harry
Holmeister, head of global mar
kets & network, Lufthansa Gro-
up Alrlines,

An airline can b strong tn ape
region as the Lufthanss Growp is
the strongest in Europe, he said.
"Muost probably Air India will be
the strongest In India. If the
strongest work together it will be
very good, " he mentionsd,

“The country, and all the airli-
s wokld be better off, 1 they re-
lease the restrictions in the long
run and if we guarantes the pas-
sengers free travel. [twill take so-
me time and [ guess. it will take
some work,” he said,

Differences have erupted in the
avistion industry over the po-
vernment’s policy of nol inerem.
sing flving rights to other na-
tions,

Flying rights are allocated on s
bilateral rociprocal basis. For
maost Middie East countries, In
diancarriers have beenunableto
utilise their quota while foreign

Mohit.Bhalla
mtimesgroup.com

New Delhi: Units of Nor-
way-owned Statkraft have
moved th ¢ Himachal Pra-
desh High Cowrt challeng-
ing a decision by the state
government (o lmpose a
water usage cess on hydro-
power genaration compani:
es that are operating pro-
jects in the hill state, aceor-
ding topeople in the know.

"“We have challenged the
decision an the grounds of
legislative competence,”
gaid a lawyer representing
A Hydro Power amd Mala-
na Power, both of whichare
foint  venfures  between
Statkraft and the LNJ Bhil
wiara ol

The water usape cess i5ex-
pected to increase the ope-
rating costs of hydro-po
wer generation companies
in the state by wpbo 25% and
coitld make 2everal pro-
jects financially unviable,
according to experts, The
new levy is expected to im-
pact more than 172 projects
in the state.

Greenko, JSW and GME
are among the other hydro
power developers that ope-
rate projects in Himachal
Pradesh. At least two of
them are also considering
ltigation, according b9 so-
nrces.,

Statkraft, LM Bhilwara,
Gireenko, J5W and GME de-
clined tocomment.

“Himachal hasbeenasuc
cessful mmlel for hydro-po-
war generation. It has pro-
vided uninterrupted elec-
tricity to people. Nobody
will come forward o make

This PDF was uploade To Teligram channel _
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alrlines bave exhausted thelrs,
In 2ons, Indiain itz National Civil
Aviation Policy framed the gui-
delines saying that unless the wt-
ilization from the Indian sbde re-
aches 80%, additional fving
rights will not be granted,

Global sirline CEOs say the poli-

(L] .-1.1.;1--!!!-.]_. E TR

oy stifles capacity expansion and
hurt consumers. Tata-owned Alr
India, on theaother hand, issaidio
be in fEvour of the freeze as it
plans to increase divect conneeti-
vity through long haul Qights
Adr India has put in an order for
T wide body aireraft with which

it alme to increase fAights to Eu-
rope and US. However, Hohmais:
ter said that Lufthansa will look
to have deep commercial part-
nership with Alr India for its ex-
pansion.

“Tafthansaand AirIndia haven
partnership and would like tode-
epen the partnership,” he said.

“Adr Indla has to first find its
owT way, I think they are restruc-
turing right moaw It is A company
with pew management and it lsa
company with ambitions, It isre-
designing itsstrategy”

MORE FLIGHTS

Lufthansa is currentlyoperating
ahout 50 flights per week batwe-
enndis and Germany The carri-
er announced on Thursday that
it plans to operate flights on two
new routes: Munich-Bengaluru
and Frankfurt-Hvderabad. Lufi-
hanzaand Alr India are part of
the airlines groap Star Alliance.
Both thecarriers have a codesha-
rearrangemeant between them.
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Director (Technical Textiles)
The Synihedic and Rayon Texliles Exporl Promolion Council (SRTEPC) has an
opening for the post of Director (Technical Textiles) at #s Head Office in Mumbai.

Job Profile

The Director (Technical Textiles) will report to the Execubve Direcior and be
responsible for execuling polices and programs of the Councll, perdaining o
Technical Textiles. The incumbent should have thorough knowledge on Technical
Textiles i tarms of prodects, expod markets, HS codes, eic. The incumbent
should be able 1o independently handle the Technical Texiiles Department and
should formulate strategies, madmap to increase exports of Technical Teodiles.
The imcumbent is expecled 1o l@mise wilh varous Minisires, and Trade bodies,
Assoclations, Stakehalders connected to the Technical Textiles segment. Good
communication skills in English both writen and spoken, are essantial prereguisibes.

The Synthetic and Rayon Textiles

Export Promotion Council (SRTEPC)
Rasham Bhavan, T8 Veer Mariman Road, Mumbai

= 400020 India.

Education Qualification

Preferably Taxtile Enginasr from a reputed Institute OR An MBEA from reputed Inshitute

Experience

Minimum 15 to 20 years of axperience in the Technical Texliles sactor wilh proven
recards and @ sound knowiedge on latest developmeants i Technical Textiles
segment both in India and glabally.
Salary: Salary and other perguisites will be commeansurate with expensnce.

How to apply: Interesiad candidates may sand thair application along wilh |atest
resume (with passport size phele) within 15 days from the release aof this
advartisarmant to:
The Exscutive Director. The Synthetic and Rayon Texdiles Export Promotion Council

[SRTEPC) Resham Bhavan, 78 Veer Narman Road, Mumbai 400020 Indka, Or
amail to edi@srtepc.in

BAJA)

new projects because of
thiis levy,” said MM Madan,
Jindal Steel's former hyvd-
ro-power chief,

Experts noted that pro-
Jects which don't have po-
wer purchase agreements
withstate electricity boards
will b hit the hardest, as
thew will have to absorb the
tmpact of the cost increase
because they wonld not be
ahle topasson kighertariffs
to their customers. For in-
statee, Statkrafts unit Ma:-
lana Power sells the electri-
city it generates to PTC In-
dia. It cannot change the ra-
fes. GME amd Greenko
sipply power to industrial
custmmers who may not he
willing to absorb the cost in-
CrERses,

“If there iz a pass through
in the contract then there is
ne proflem. In our case, the
contracts have provision for
the additional eost to be pas.
se om0 the customer if
there isachange of law', sa8-
il a sendor KHPC official
wh did not wish to be iden.
tified.

Statkraft, the largest rene-
wable energy company n
Europe, and LM Bhibwarsa
Group have a capital com-
mitment of arowd T1,600
crore thirough the two hvd-
ro-power J¥s that operate
in Himachal Mradesh,

HOLDINGS &
INVESTMENT

GROWTH
is our never-ending
PERFORMANCE

Extract of Consolidated Audited Financial Results for the Quarter | Year ended 31st March, 2023,

SURYA

—

PAT

_ 4 in Lakhs)
. Ol [ Vi
Particulars 3!II'1]-2'|:I23. 31 00k 2022 | :I'!III3'.‘1.‘|E‘&I LRI
| = [ Aidiiesd) | At ) s L | Auditag|
| 1. | Total T rrn-m npn-'uln'rrﬂ 25133 2.0 138 g T I Ty ﬂ!li!_
: d -hh:ll: Fralil Tor Ihi :-n-llnﬂ (bofces Tak, Excepticnnl and’ce Exinedniinary Sams ) :|.1 SEE- . “I; :IE.T | .i-E E‘?ﬁ E'."lﬁtﬁ
i 3 ﬂanrnI‘n T 'rrm l.'\iﬂl'ul hadcing tax | Al E;rnrﬂmm ardinr Eatranrdnang Him) i 2520 | 11187 I £5.02% I 27 BB5
: 4 Ll'.lrrr Frofil lor iha pu'u'ul:mw Inu -..:I'h:r I':-nu-ﬂllnna] and'or E i amcnary l:l.lnll'l I 15 SRH [P Y] _13._5&1' BE 20 J..u:
: 8. | Tonal C rurn-nhn-.m Incoma for e P | 1.1: L 1 u.-f;r_i JJ_F.J:r,l 1 g|_1 .5.34 ;
| & | Equity Shars Capial sat | sm3 | sam 5333
E3 -ﬂH'EII-'l:I lenousrg Rovalualion Resarm) o 1 1.Bi'; FI'M: T 1 -lF:E
E ] I::ln'mu-:l'-"nf"_-uhnrnlrdl-h 100: gamohyj in Fs 5 = ]
[ 11 Basic | 203 1552 F2.78 A0 |
|z Diuieg 1 20 .21 887 | 788 |

Hoin:

| The above = an axtinct of Fe detslod fonmat ol Audited Consobdated Financal Foiuls for ke quaniar

and Year evadod 3130 March, 2020 fiksd with e Slock

Exchanges undar Roguation 13 of ®a SEBI (Liabng Obligaitions and Disclosins Rageramanin] Ragulslisng, 2095 Tha Ll feemal ol tha AutSies Siandainng
ol Conaclidobes Financial Redulls lor (he quarts 8nd Yoadr endesd 118l March, 2023 pre ovalales on the wabalas of Ihe Sioc Exchangsis] Ls NSE o

waw. nsaindin.com and BEE af weww baencia com and B Company™s wabsibs s somsn. oo in

2 Thy Koy Sitmnalalans Finanoel Inforrmaaiios W s order

i Bin | akhaj

.

.m 3IF"G;":I?1 3Il'"ii‘1'l;'2 3'|I'.|.'-|I.'ﬁ?.'5[31 03 3022 |
| S (Auclind] | uodfed) | (Aadied] | (Audied)
1 T|1'|.|I-ru |_-r||.u I||_'p‘r| DpEr AN 415 1'|':l R F L | 7.7 3007
2 ﬂ-rrm'.' I:t'a:rreur 28 | naxm | asen | zaw
3 F:r-:-m it lax 15,5854 THa4B | 3362 | 20457
SURYA ROSHNI LIMITED Por vt Prat Limiked
ngd. Diflce : Prakcasih Hogar. Sankhol, Bahadurgarh, Hanyona - 124507 H.n-.jrs.u(r.
Corp. Office | Il Finor, Padima Fowes-1 | Rs@ndrs Placs, Mew Dalls - 110008 Managing Direcior
CiM Na.: LY SNHRETIPLCOOTSAD, Tel +07-11-47 100000 DN DOSTSE0T

Wiebslte: e surya oo in, emailHd  investogrevencesflsioshe. com

CONSUMER LIGHTING

sty

PFROFESSIOMAL LICHTING

BAJA) HOLDINGS & INVESTMENT LIMITED
Performance Highlights Q4 & FY23 | All-time high consolidated annual profit

Consolidated Results

Total income

Share of profits of associates

Profit before tax

Profit after tax

106

1,307
1,368
1,353

Naw Daihi, Apnf 27, 2023

APPLIAMCES

64%

——‘

EBITDA

STEEL PIPES

(T In Crore)

Particulars

Total income

Profit after tax

Profit before tax

Investments (at market value)

Standalone Results

Investments (at cost)

F

FINSE3V

B.A1A_

1,32,034

04 FY23

96
59
45
10,542

1,058 4,667 3,894
1122 5,012 4,226
1,105 4,851 4,056
{T In Crore)

a2
95 1,937 1,833
61 1,779 1,701
46 1,712 1,631
10,158 10,542 10,158

1,356,649

1,32,034

1,56,649

Bajaj Holdings & Investment Limited | CIN: L65100PN1945PLCO04656 | Website: www.bhilin | Registered Office: Mumbai-Pune Road, Akurdi, Pune 411 035

This is an abridged representation of the audited financial results of Q4 and F¥23 and is not for the purpose of legal compliance. As required by regulations,
the results have been prepared as per Indian Accounting Standards (Ind AS),

MAREAKTHTHR
SLOOTEAS 1D,

LBS Newspaper platform (https://t.me/LBSNEWSPAPER) @LBSNEWSPAPER
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Oyo Turns Cash Flow Positive = Lufthansa Seeks Liberalisation of India’s Flying Rights Policy
in Q4 on Increased Bookings

Ends quarter with
290 crore surplus cash
flow, trend likely to
continue inQ1of FY24

Anvmeha. chaturvedi
mrimesgroup.com

Mew Delhi: Hospitality chain

Oyoon Thursday told employ-

ees in abown hall meeting that
the company tarned cash
flow-positive in the fourth qu-
arterof FYZL.

In an internal presentation,
Do told staffers that it ended
the quarter with 19 crore of
surpluscash flow

sources =aid Ovo e attribus
ting this o an increase in oo
kings across all key geograp-
hies, especially in the Europe
homes business which 15 see-
ingadvanee kookings, both for
the npecoming peak summer
seazon as well as the relatively
off-season pericd from Mo
vemtber to March,

The sourees said the positive
cash flow trajectory is expec-
fod b eontinue Indo the first
quarter of FY234, The comipa-
ny's cash eorpis on the halan-
ceshest 1212, T cTore.

in March, Oyvo refiled s
Dieaft Red Herring Prospectus
(DRHF with the stock market
regulator, Sehi, under the pre-

Zolostays Forays into Mid-luxury
Space with New Hotel in Bengaluru

sobia.Khan@timesgroun, cam

Bengaluru: Zolostays,  the
largest coliving and student
housing platfiorm in the count-
ry, has entered the bridge to
the luxury hotel segment with
the launch of Hotel Z Triloha
im Bengalurn

The S&room mid-huxury ho-
fed will come up in the IT hub
of Bellandur The company
plans to launch ten such priv-
perties in the city betore ex-
panding to other markets.
The locality houses major
tech parks such as Embassy
Tech Village, RME Ecoworldd,
Cossna Tech Park and leading
companies  such as  Adobe,
Mymtraand Linkedin.

“There is a hupe demand in

Back on Track

The upward | o cash corpus on
P trajectory &5 | halance sheet s
e o advance
booidings | T2, 00 T o
Oyo plans to | Corefiled its
repay mest of | DRHP with Sebi
ifsdent | |ssuesize has lie-
ﬁ withthe | Iy been reduced
proceeds | b0 S400-600m
filing route,

Peonle close to the company
had previously said the issue si-
e has lkely been rediced to
FA00-600 milliomn, consisting en.
tirelv of freshly issued shares
with all the procesds going o
the company, Ovo plans to re-
pay most of its debt with the
procesds, they had said.

Oyo had first
filed 8 DRHP
with Sebi in
September 2021
and was initial-
Iy alming to rak-
S0 PH A crore,
or morethan § billion.

In December last year, the
market regulator asked the
commipany to update the DRHP
after Onmsubmitted its updated
financial resulis tor the first
half of FY23with llsmatdenad-
Justed operating profit, and sa
id potential investors ipssd tobe
meacke awire of the material up-

i

the bridge to luxury segment,
and we are pileting the project
in Bangalore, The scale will de-
peaicd o the sucosss asthereisa
huge demand in the bridge o
baxury hotel sepmeent,” said
Nikhal Sikri, CEQ, Zolo&tayvs,

EXPANSION STRATEGY
The compa-
nyplansto
launchten
mid-luxury properti-
esin Bengaluru be-
foreexpandingto
other markets

il

Oyo's
EEnLE
Tor FY23 s
expected to

me Kind of protectionism, In the long
run, [think airfines would be better off
if they do partnerships and if they un-
derstand that not one airline can pene-
rate a global network. It 15 simply ime
possible,” said Harry Hohmeister, He-
ad af Global Markets & Netwoaork, Laft-
hansa Group Airlines.

Anairdinecan be strong Inone region
asthe Lufthansa Group isthestrongest
in Europe, he said, “Wost probably, Adr
Indiz will be the strongest in India. If

the strongest work together, 1 will be
very good,” he menticned,

"The country, and all
the airlines would be
better off, if they relea-
setheresirictions inthe
lome run and if we gua-
rantes the passengors
free iravel 1 will eake
soame firneand Tgness, it will take 2ome
wiorls,” he said, Differences have erup-
ted in the aviation industry over the go-

vernmetit’s policy of nol Increasing
fiving rights to other nations. Flyving
rights are allocated on a bilateral reci-
procal hasis. For most Widdle East eo-
uptrics, Indian carrlers have boeon
unable toutilise thedr queota while fiore:
ign airlines have exhausted theirs,

Ty W&, India in its MNational Ol Av-
iation Polley framed the puidelines sa-
ving that unless the urilisation from
the Indian side reaches 80%, additio-
nalflying rights will not be granted.

Arindam.Majumder
Etimesgrouvp.com

Mow Dielhl: German carrier Lufthan-
s pitched for liberatisation of bilate.
ral air traffic rights. Lufthansa's com-
ment comes in the wake of Indian aut-
horities blocking any extonsion of bl
Iateral rights to foreim alrdines in
order to promote Indian carriers,
“The right assumption that it has ano-

>

bt PnicrE thisn

55,700

tick in its performanace,

Oyo founder Ritesh Agarwal
had told employess in & town
hall last month that the com-
pany could post adjusted ear
nings of nearly 7800 crore be-
fore interast, tax, depreéciation
and amortization in FYT.

Adfusted Ebitda, or operating
pirafit, for Owvo excludes frans-
formation expenses made on
assetsof itz hotel partners.
Agarwal had said during the
town hall that the company
was tsKing measures to keepa
“healthv” cash runaway and
waz continuing tooperate ina
“eosteffective” way

“We have a current cash ba-
lance of #2700 crore and we ho-
pewtwill end up consmming ve
v little of if for existing opera-
tions,” he had said &t the town
hall. Crva's revenue for FY25 s
expected to he more than 95,760
erare; up 19% from the 74,78
erore it posted in FYEL

The company has raised aho
ut 210 million and is planning
to expand the next round of
funding this vear to fuel its
grawih. It is backed by Invest
corp, Mexus Ventures Part-
ners, IDFC Alternatives, Tri-
fecta Capital and Mirse Assets,

“Our entry into the luxury
segment with this Jaunch in
Bangalore marks a significant
milestope In our expansion
plang Ourexpansion strategy
ighnilt on extensive markef re-
search and a deep understan-
dingof local culture and regu-
lations, coupled withanunwa
vering commitment o excel-
lence,"” said Sikri.

Zolostays is looking to mote
than double its co-living and
stident housing portfolio by
theend of this year, hesaid,
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Extract of Consolidated Audited Financial Results for the Quarter | Year ended 31st March, 2023,

EBITDA

| [Fr2avisFraz) |

{0 b Lkl
" Quaree = [ Yo .u.r.........'
A ﬁmzz .ll I..-J- .d‘:ld" _'|I "J] .."L.?.:'
) |.H-J-:I|I;u-_|: .|-|'|.I.IHI|E-C|| | |.ﬁ.l.|-:|m-dj | |,.i. mrl-urll |
| 1 Tul'ir e ] 1-:..-'-'. it il 215,133 | 230,138 ! Tea.6T | T.Ta080 !
i' MHI Prifi lor i ulerr.HJ Ihull:vr'* Tm El"npbmul- JrlHI or El'l'u-l.rllmlll'p |I"l'|ll-| ."l _.’."I 1,187 -J-:n IJH!- .'? BE |
Zl. LH'rlI Plnft "11 Tlﬂ p*-'r'.r'J I.rvalFuru I.al -'rll'll-r ERPIH]HIEI-"I“ nidio E:lllm"ul'-lr:.' ﬂr-rlu" 1.5 1 I'| IE.:" -l-,; 924 | a7 ;E:n I
| ll"HlI F‘l:‘lfl +.'H L] rrurl.Hl I'I“H'l' a llllm El.l ki l'i.r;l I'I";-l.ll'l'l' E-n i CRriAry ST ) | -I.E-F.-;ﬁ | B .i ; 33 55-.'.' 1 _zrr-i-*:n-;'_
5. | Totsl Comprahersive Income for e perkad | i6s8 | a3 | m:ase | s |
] IEI:.H‘.- Shars Capital 5.1 | B.xx 5 ':i;’l.'l | 5333 |
1 IH-HHaH'ﬂ-a I-I:IIH.IIrIu ﬁwuhl-.-rlkn Feriaaiym ; I i 804978 i 1,45 435
H.IEH""PH! ey L e L, ok o B e L
|18 2001 | wss2 62.78 38.40
|2 D om0 | 182 | @67 | aren
.m“.: |

| Ths mbosm im an aract of e detailed Toemat of Auidsed Comscinaind Finanoal Resufls or tha cuanss: and Year anosd 1181 Maron, 2027 Tesd with tha 5ok
Exchangss urelar Reguiation 33 of i SEB [Latng Oblightions and Dscosrs Regunemants) Regaaions, 2015 The fdl formal of the Ssudited Standaions
nnd Coraolidated Financial Aesults for e goarter and Yaor ended 3 1et March, 2000 ane svadable: on tho webstes of the Stock Exchangedn ) Le MSE at
wera resatndia com e BSE at wasw basindin com and the Comgsanys welmile wass sy oo i
2 Tha Hey Standaicrs Fnancal Informabion in ao ursder

i # b Lakbsi
303202 | F.03AD2 | ¥.0a2023 | M.03.2002
(hudtied] | (Audted) | (Audied) | {(Audiied)
| 1 | Toksl incoms from aperatians 215118 2230082 | T.DO5CS T.7anor
F |F‘T":1|'|'I bafcen Las 21,5833 11,132 45,880 ZrETH
| 3 |Profi afer tax 15,554 H,248 13,534 45T
I = | BTt
SURYA ROSHNI LIMITED o ey
Ragd. OMice ; Prakash Mogar Saningl, Reahaduegan, Hargana - 124507 Waay Surys
Coip, Office : 3nd Flooi, Padma Tower | . Rajendra Plaocs, Mew Deltd - 190008 Mamaging Director
CIM Mo LIS THRTEFIPLCOOTSE], Tall «81-17-87 105000 NN pOSTS80T

Wabmiine wwa sy oo in, emali-d 1 imesiegrasancesisroshni, oom New Dalhi, Apel IT , 2023

CONSUMER LICHTING PROFESSIONAL LIGHTIMG APPLIANCES

L
nn-‘;:-p#

[ — e
| e K £5

Industry leaders gather in

Mumbai for Roof India 2023

The 20th edition of Roof India Exhibition, to be held on April 27-29,

2023, promises record participation and visitor attendance

e global
construction
industry was valued

at UsSD 12.74 trillion in
2022 and secured a
whopping 6 per cent of
the glabal GOP. A
considerable share in
infrastructure is taken by
the roofing segment,
valued at USD 120.34

who benefit from the
grand business camival
to meet and connect
with manufacturers,
leam about the latest
technology related to
roofing and flooring
industries, and create
long-lasting business
relationships with
industry leaders.

MAsias Most

Definitive Expo for
Roofing & Allied Products!

JNATTIY 27 - 29 APRIL 2023

DA ISIRNIONE Bombay Exhibition Centre, Mumbai, India

www.roofindia.com

Find TOTAL SOLUTIONS for

billion and only growing in focused roofing and allied The concument open seminars
numbers, expected to grow at a products event showcases the on Let's Talk Roofing and Flooring
CAGR of 4.3 percent in the next latest in products, senvices, and Ideas will provide additional
decade. This is owing to populanty  trends from Roofing Systems, opportunities to get first-hand

of variety of roofing altematives, Architectural Cladding, Pre- knowledge about the latest

more suited to allbweather engineered, Factory Buildings, innovation in Roofing and
conditions while aiming for Metal Building Systems, Structural  Flooring industries,

durability and heat resistance. Steel, Light Steel Framing —Far editorial queries, contact

India's roofing industry has gained
momentum as well

With a remarkable rise in
demand over the past couple of
decades, Roof India Exhibition,
Asia’s largest roofing and allied
products event, was
conceptualised two decades ago,

A considerable share
in infrastructure is
taken by the roofing
segment, valued at
USD 120.34 billion

pravides the ideal platform for the
building construction and
infrastructure industry fraternity to
converge, network, and strike
lucrative business deals and
establish business partnerships
and joint ventures. The Roof India
Exhibition will be held on Apnl 27-
29, 2023, and promises record
participation and visitor
attendance.

ROOF INDIA, the nation's only

Technology, Roll Forming
Machinery,
Spaceframes, Tensile
Fabric Architecturs,
Roof Waterproofing,
Roof Insulation,
Roofing Fasteners,
Toals and Accessories
for Roofing, industrial
Doors, Industrial
Flooring, Software for
Structural Steel /
Roofing, etc.

FLOOR INDIA, a
collocated event is
India’s largest conclave
of flooring and allied
product industries and
showcases a large
number of new
product launches and
live product demos
from imdustrial and
commerdal flooring
segments. There are
many reasons the
event is sought after by
exhibitors and
thousands of visitors
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US GDP GROWTH SLOWED
101.1% IN MARCH QTR
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AXIS BANK REPORTS
¥5,728-CR LOSS ON
CITI BIZ ACQUISITION

Axis Bank on Thursday reported a net loss of
%5,728.42 crore during the January-March
quarteroffinancial year2022-23 as the private
sectorlender paid a total consideration of
312,490 crore for the acquisition of Citi's
consumer business. Axis
Bank concluded the
acquisition of the Citi
retail and wealth
management
business on March1.
The transaction
includes stamp duty and
provisions on (iti assets to
make it at par with Axis Bank standards.
Excludingthe Citi deal, the profitwas up 65
per centyearonyearto36,625 crore. The
bank's netinterestincome (NII) grew 33 per
centYoYto31,742 crore. P8)

(OM'PANIES P2
Wipro to buy back shares
worth 12,000 crore

Wipro on Thursday announced a share
buyback plan worth ¥12,000 crore. The IT
services company said thatitintends to buy
back about 4.91 per cent of its share. The
company also said that the total outlay for
the buyback including taxes will be $1.8
billion. The buyback price has been set at
TL45 pershare.

THE SMART INVESTOR PII,1

Mankind Pharma IPO:
Issue subscribed 15.32x

Mankind Pharma's initial public offering
(IP0), which closed on Thursday, saw 15 times
more demand than shares on offer, propelled
by strong demand from institutional
investors, even as the retail portion remained
undersubscribed. Including anchor investor
demand, the¥4,326-crore IPO generated bids
worth close to¥50,000 crore.

COMPANIES P3

Adani to raise $1-1.5 bn
for green energy projects

Gautam Adani's group is looking to raise
$1-1.5 billion for financing new green energy
projects in the conglomerate's biggest
borrowing since the group came under attack
froma USshortsellerinJanuary. The group
recently held a roadshow in Singapore,
talking to global financial institutions for

the fundraising.

-T lens on big spenders,
aims to widen tax base

Targets adding10% new filers in FY24, raising base to about 86 million

SHRIMI CHOUDHARY
New Delhi, 27 April

s part of its plan to broaden the
tax base, the Central Board of
Direct Taxes (CBDT) may
tighten the noose on high-value
spenders such as those going on extrava-
gant foreign travels, paying excessively
high electricity bills, purchasing designer
clothes, taking service from fertility clinics,
etc. The aim is to widen the taxpayer base
by 10 per cent to about 86 million in FY24.
“An elaborate central action plan is in
the works on tax-broadening measures
such as scrutinising statements on speci-
fied financial transactions by reporting
entities in the case of high-value purchas-
es, tightening the organised collection of
data from various agencies and third
parties, and proper checks on statements
on tax deducted at source/tax collected at
source by certain entities, among others,”
a government official told Business
Standard.
High-value transactions came under
the tax net after demonetisation, with the

PLUGGING

TAX LEAKAGE

m |-Tdepttoobtain data
from discoms on
individuals/HUFs paying
electricity bill in excess of
T1lakh in ayearto identify
potential taxpayers

® To capture data from
immigration depton
foreign travel expenditure
exceeding¥2 lakh
each, ifstayis 10
days or more

IMAGING: AJAY MOHANTY

tax department, through
data analytics, identifying
potential non-filers who did high-value
transactions in 2017-18 (the year after the
note ban) but did not file tax returns.

A draft of the plan will be submitted to
the CBDT this week for approval, and is

® Averification
mechanism to be put
in place to ensure
compliance of
"specified financial
transaction (SFT)" filing  YoY growth (in %)

® SFT non-compliance Fr20 X

noticed in IVF clinics,
luxury brand retailers,
hotels, hospitals, etc

HOW TAXPAYER
BASE HAS GROVUN
IN RECENT YEARS

Fr21  [F
Fr22 EX
Fr23

. '"] Geld00

& | Taxfilersas of FY23 end: 77.8 million
Note: *Target for adding new tax filers
fixed at10% of the FY23 base; targets fixed

considering Covid, base effectand other
| parameters Source: (BDT sources

likely to be effective this month itself,
officials said.

The plan is learnt to have suggested a
verification mechanism to see to it
that entities mandated to report specified
financial transactions or related matters
ensure that they are compliant with tax
provisions. Turn to Page 8 )

‘Looking closely atbanks’ biz models’

MANOJIT SAHA
Mumbai, 27 April

The Reserve Bank of India (RBI) is looking
closely at banks’ business models to flag any
deficiencies that could impact financial
resilience, Governor Shaktikanta Das said
on Thursday, but added that domestic
lenders can maintain minimum capital
even under severe stress conditions.

He said the regulator expects the bank
boards to focus on building adequate capital
and liquidity buffers beyond the regulatory
prescription for sustainable growth.

Das said scheduled commercial banks’
gross non-performing assets (NPA) ratio —
ameasure of the health of banks — declined
further to 4.41 per cent by the end of
December 2022, from 5.8 per cent in March
31, 2022 and 7.3 per cent in March 31, 2021.
Banks’ gross NPA ratio is at its lowest since

March 2014, when it was 4.1 per cent. The
capital adequacy ratio, at 16.1 per cent at the
end of December 2022, was also much above
the minimum regulatory requirement.
“..financial resilience is closely linked
toabank’s business model and strategy. The
Reserve Bank has, therefore, started looking
at the business models of banks more
closely. Aspects or deficiencies in the busi-
ness model itself can spark a crisis in due
course,” Das said at the Global Conference

SHAKTIKANTA DAS, RBI governor

“WVE EXPECT BANKS TO CONTINUALLY ASSESS FINANCIAL RISKS AND 'b'_ "
FOCUS ON BUILDING ADEQUATE CAPITAL AND LIQUIDITY BUFFERS"

“OVER-AGGRESSIVE GROWTH STRATEGIES OR MINDLESS PURSUIT
OF BOTTOM LINES ARE OFTEN A PRECURSOR TO FUTURE PROBLEMS"

on Financial Resilience organised by the
College of Supervisors.

Das emphasised on identifying and
addressing “root causes” of vulnerabilities,
which he said often comes from inappro-
priate business models. Over-aggressive
growth strategies or mindless pursuit of bot-
tom lines, for instance, are
often a precursor to
future problems, he said. #

Turn to Page 8 »

DEV CHATTERJEE & SHARLEEN D'SOUZA
Mumbai, 27 April

Godrej Consumer Products (GCPL)
on Thursday announced the acqui-
sition of the consumer products
business of Raymond Consumer
Care (RCCL), a subsidiary of _g
BSE-listed Raymond, in an 4
all-cash deal of 2,825 crore. |

With this transaction, |
Godrej will get Raymond’s
marquee brands such as
Park Avenue (for the consumer
products category), KS (deodo-
rants), KamaSutra, and Premium.

Park Avenue as a clothing brand
will remain with Raymond.

RCCL will be a listed entity
with a pure-play consumer-focused

sumer products business to GCPL
in a slump sale. Turn to Page 8 »

lifestyle business and sell the con- QA ‘SN".L BE EPS-ACCRETIVE

Godrejacquires
Raymond’s FMCG
biz for2,825 cr

DEAL DYNAMICS

® Raymond to demerge its

lifestyle business to Raymond

Consumer Care (RCCL), which
will be listed

® Raymond to house
real estate business;
will turn net debt-
free after the deal

® Godrej to acquire

Raymond's marquee
brands such as Park

Avenue and KamaSutra

GCPLMD & CEO: WE

OON P2)

SHARLEEN D'SOUZA
Mumbai, 27 April

Hindustan Unilever (HUL) — the
country’s largest fast-moving con-
sumer goods (FMCG) major — regis-
tered a 12.8 per cent year-on-year
(YoY) increase in net profit in the
March quarter (Q4) of financial year
2022-23 (FY23), which was in line with
Street estimates. Net profit came in
at32,600 crore, compared with 32,304
in the year-ago quarter.

Its volumes, top line and operat-
ing performance, however, came in
below estimates. It registered a vol-
ume growth of 4 per cent in the
quarter, while revenue increased 10.5
per cent to ¥15,215 crore. Though
urban performance continued to
drive growth rural volumes showed
signs of recovery. Turn to Page 8 »

HUL’s net profit
rises12.8%in Q4

REPORT CARD

In¥crore| QoQ | YoY
Operating 15,215| -2.4 | 10.5
revenue
Otherincome 160| 45.5 |102.5
PBIDT 3,733| -1.9 | 10.4
Net profit 2,600 5.1| 12.8

Note: Consolidated figures
Compiled by BS Research Bureau

Source: Company

£
|| FM(CG MARKET
GROWTH SHOWED
GRADUAL IMPROVEMENT
WITH RURAL SLOWDOWN
BOTTOMING OUT

RITESH TIWARI, CFO, HUL J J

JHIEEB HIGH BASE COULD POSE GROWTH CHALLENGES

‘Regulatory environment

is getting a lot stringent’

SHEFALI GORADIA, chairperson, Deloitte South Asia, became the first
woman to be elected as Chair of a Big Four firm in India when she
took office on April 1. She joined Deloitte as partner six years ago after
the firm acquired BMR Advisors. In the midst of an industry narrative
on the pros and cons of splitting audit and consulting services,
Goradia talks to Ruchika Chitravanshi about other things that's on

her priority list. Edited excerpts from the interview:

You have
shattered the
proverbial glass
ceilinginrising
%%%IZ'\[I)'II A to your current
——————— position.
CDhe?glF;fefSO" Ithink thiswill
. openthe
South Asia floodgatesto
seeing more

women in leadershiproles.
Normally at the entry-level,
therearealotof women,
especiallyinaccounting.
Whenyoureach thelevel of
manager, many womenstarta
family, many move to industry
ratherthanbeingemployed in
aprofessional service firm.
Early onin my career,Thad the

66 '

because thatiswhat the
very activeroleinthe
marKket. Every timeI've
changed organisations,
Thave built client
AndthatiswhatIdobest.
Thereis alot of artificial

What does this mean for

changingthebusiness?

adaptive tothese newer

rescalingand upskilling.

support of mentors who | UN b ) upwiththe changingtech. We
coached mewell. They never [SAD 3. ! areatech-savvy organisation.
really let me quit. 1 ‘IN N INDIL , ,

- Whatare some of the
You have not spent that many challenges youseeinthe
yearsin Deloitte. Yethowhas | stagesinmy career. Indian market?
the transition been for you? Ithasbeenverywelcoming | We havejustcomeoutofthe
Istarted with Arthur Andersen | and embracing. pandemic phase where we
in1991. ThenIwenttoalaw haveseensomuch

firm. Iwas there forabout 14
years.Ijoined BMR Advisors.
Fromthere,Icameto Deloitte.
I'vebeen part of the Big Four
kind ofteams at different

‘Looking forlong-term partner for EV biz’

Mahindra & Mahindra (M&M) is all set to reposition itself as a serious
electric vehicle (EV) player. It is surveying the lightweight tractor
segment and the international markets for expansion of its farm
equipment business. Executive Director RAJESH JEJURIKAR, in
conversation with Sohini Das, shares the company’s vision.

Do you have any brief for your
currentrole? Any goals you
may have set for yourself?
The chiefroleisgoingtobeto
lookinto partner matters,

transformation in howwe

Thechallengeisthat

by the wayside.

QA-\

governance, oversight ofthe
executive, and stewardship

board does. Iwill alsoplaya

relationships from scratch.

intelligence in accounting.
professionals and how is it

Ithinkthereis always goingto
bearole forhumans. We will
have tobe more nimble and

technologiesand be opento

Humanswill always have ajob,
and they will always have a
roleto play; the roles may keep
changingastechnology (tech)
keepsevolving. Beingalarge
organisation, we need to keep

work and where we work from.

many of the old norms will fall
Turn to Page 7»

GROWTH
is our never-ending
PERFORMANCE

Extract of Consolidated Audited Financial Results for the Quarter / Year ended 31st March, 2023.

(R in Lakhs)
Quarter Ended Year Ended

Particulars 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) (Audited) (Audited) (Audited)
1. | Total income from operations 2,15,133 2,30,138 7,99,671 7,73,082
2. | Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 21,529 11,167 45,925 27,665
3. | Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 21,529 11,167 45,925 27,665
4. | Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 15,558 8,281 33,552 20,492
5. | Total Comprehensive Income for the period 15,528 8,343 33,509 20,534
6. | Equity Share Capital 5,381 5,333 5,381 5,333
7. | Reserves (excluding Revaluation Reserve). 1,80,978 1,49,425

8. | Earnings Per Share (of Rs.10/- each) in Rs.
1. Basic: 29.03 15.52 62.78 38.40
2. Diluted: 28.60 15.21 61.67 37.66
Note:

1 The above is an extract of the detailed format of Audited Consolidated Financial Results for the quarter and Year ended 31st March, 2023 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone
and Consolidated Financial Results for the quarter and Year ended 31st March, 2023 are available on the websites of the Stock Exchange(s) i.e NSE at
www.nseindia.com and BSE at www.bseindia.com and the Company's website www.surya.co.in.

2 The Key Standalone Financial Information is as under:

CONSUMER LIGHTING

Corp. Office : 2nd Floor, Padma Tower-| , Rajendra Place, New Delhi - 110008
CIN No.: L31501HR1973PLC007543, Tel. +91-11-47108000
Website: www.surya.co.in, email-id : investorgrievances@sroshni.com

PROFESSIONAL LIGHTING

(X in Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) | (Audited) | (Audited) (Audited)
1 | Total income from operations 2,15119 2,30,092 7,99,595 7,73,007
2 | Profit before tax 21,523 11,123 45,893 27,619
3 | Profit after tax 15,554 8,248 33,528 20,457
SURYA ROSHN] LIM]TED For Surya Roshni Limited
SD/
Regd. Office : Prakash Nagar, Sankhol, Bahadurgarh, Haryana - 124507 Vinay Surya

Managing Director
DIN: 00515803
New Delhi, April 27, 2023
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AXIS BANK REPORTS
¥5,728-CR LOSS ON
CITI BIZ ACQUISITION

Axis Bank on Thursday reported a net loss of
%5,728.42 crore during the January-March
quarteroffinancial year2022-23 as the private
sectorlender paid a total consideration of
312,490 crore for the acquisition of Citi's
consumer business. Axis
Bank concluded the

includes stamp duty and
provisions on (iti assets to
make it at par with Axis Bank standards.
Excludingthe Citi deal, the profitwas up 65
per centyearonyearto36,625 crore. The
bank's netinterestincome (NII) grew 33 per
centYoYto31,742 crore. P8)

(OM'PANIES P2
Wipro to buy back shares
worth 12,000 crore

Wipro on Thursday announced a share
buyback plan worth ¥12,000 crore. The IT
services company said thatitintends to buy
back about 4.91 per cent of its share. The
company also said that the total outlay for
the buyback including taxes will be $1.8
billion. The buyback price has been set at
TL45 pershare.

THE SMART INVESTOR PII,1

Mankind Pharma IPO:
Issue subscribed 15.32x

Mankind Pharma's initial public offering
(IP0), which closed on Thursday, saw 15 times
more demand than shares on offer, propelled
by strong demand from institutional
investors, even as the retail portion remained
undersubscribed. Including anchor investor
demand, the¥4,326-crore IPO generated bids
worth close to¥50,000 crore.

COMPANIES P3

Adani to raise $1-1.5 bn
for green energy projects

Gautam Adani's group is looking to raise
$1-1.5 billion for financing new green energy
projects in the conglomerate's biggest
borrowing since the group came under attack
froma USshortsellerinJanuary. The group
recently held a roadshow in Singapore,
talking to global financial institutions for

the fundraising.

-T lens on big spenders,
aims to widen tax base

Targets adding10% new filers in FY24, raising base to about 86 million

s part of its plan to broaden the
tax base, the Central Board of
Direct Taxes (CBDT) may
tighten the noose on high-value
spenders such as those going on extrava-
gant foreign travels, paying excessively
high electricity bills, purchasing designer
clothes, taking service from fertility clinics,
etc. The aim is to widen the taxpayer base
by 10 per cent to about 86 million in FY24.
“An elaborate central action plan is in
the works on tax-broadening measures
such as scrutinising statements on speci-
fied financial transactions by reporting
entities in the case of high-value purchas-
es, tightening the organised collection of
data from various agencies and third
parties, and proper checks on statements
on tax deducted at source/tax collected at
source by certain entities, among others,”
a government official told Business
Standard.
High-value transactions came under
the tax net after demonetisation, with the

acquisition of the Citi SHRIMI CHOUDHARY
retail and wealth New Delhi, 27 April
management -
business on March1.

The transaction

PLUGGING

TAX LEAKAGE

m |-Tdepttoobtain data
from discoms on
individuals/HUFs paying
electricity bill in excess of
T1lakh in ayearto identify
potential taxpayers

® To capture data from
immigration depton
foreign travel expenditure
exceeding¥2 lakh
each, ifstayis 10
days or more

IMAGING: AJAY MOHANTY

tax department, through
data analytics, identifying
potential non-filers who did high-value
transactions in 2017-18 (the year after the
note ban) but did not file tax returns.

A draft of the plan will be submitted to
the CBDT this week for approval, and is

® Averification
mechanism to be put
in place to ensure
compliance of
"specified financial
transaction (SFT)" filing  YoY growth (in %)

® SFT non-compliance Fr20 X

noticed in IVF clinics,
luxury brand retailers,
hotels, hospitals, etc

HOW TAXPAYER
BASE HAS GROVUN
IN RECENT YEARS

Fr21  [F
Fr22 EX
Fr23

. '"] Geld00

& | Taxfilersas of FY23 end: 77.8 million
Note: *Target for adding new tax filers
fixed at10% of the FY23 base; targets fixed

considering Covid, base effectand other
| parameters Source: (BDT sources

likely to be effective this month itself,
officials said.

The plan is learnt to have suggested a
verification mechanism to see to it
that entities mandated to report specified
financial transactions or related matters
ensure that they are compliant with tax
provisions. Turn to Page 8 )

‘Looking closely atbanks’ biz models’

MANOJIT SAHA
Mumbai, 27 April

The Reserve Bank of India (RBI) is looking
closely at banks’ business models to flag any
deficiencies that could impact financial
resilience, Governor Shaktikanta Das said
on Thursday, but added that domestic
lenders can maintain minimum capital
even under severe stress conditions.

He said the regulator expects the bank
boards to focus on building adequate capital
and liquidity buffers beyond the regulatory
prescription for sustainable growth.

Das said scheduled commercial banks’
gross non-performing assets (NPA) ratio —
ameasure of the health of banks — declined
further to 4.41 per cent by the end of
December 2022, from 5.8 per cent in March
31, 2022 and 7.3 per cent in March 31, 2021.
Banks’ gross NPA ratio is at its lowest since

March 2014, when it was 4.1 per cent. The
capital adequacy ratio, at 16.1 per cent at the
end of December 2022, was also much above
the minimum regulatory requirement.
“..financial resilience is closely linked
toabank’s business model and strategy. The
Reserve Bank has, therefore, started looking
at the business models of banks more
closely. Aspects or deficiencies in the busi-
ness model itself can spark a crisis in due
course,” Das said at the Global Conference

SHAKTIKANTA DAS, RBI governor

“WVE EXPECT BANKS TO CONTINUALLY ASSESS FINANCIAL RISKS AND 'b'_ "
FOCUS ON BUILDING ADEQUATE CAPITAL AND LIQUIDITY BUFFERS"

“OVER-AGGRESSIVE GROWTH STRATEGIES OR MINDLESS PURSUIT
OF BOTTOM LINES ARE OFTEN A PRECURSOR TO FUTURE PROBLEMS"

on Financial Resilience organised by the
College of Supervisors.

Das emphasised on identifying and
addressing “root causes” of vulnerabilities,
which he said often comes from inappro-
priate business models. Over-aggressive
growth strategies or mindless pursuit of bot-
tom lines, for instance, are
often a precursor to
future problems, he said. #

Turn to Page 8 »

DEV CHATTERJEE & SHARLEEN D'SOUZA
Mumbai, 27 April

Godrej Consumer Products (GCPL)
on Thursday announced the acqui-
sition of the consumer products
business of Raymond Consumer
Care (RCCL), a subsidiary of _g
BSE-listed Raymond, in an 4
all-cash deal of 2,825 crore. |

With this transaction, |
Godrej will get Raymond’s
marquee brands such as
Park Avenue (for the consumer
products category), KS (deodo-
rants), KamaSutra, and Premium.

Park Avenue as a clothing brand
will remain with Raymond.

RCCL will be a listed entity
with a pure-play consumer-focused

sumer products business to GCPL
in a slump sale. Turn to Page 8 »

lifestyle business and sell the con- QA ‘SN".L BE EPS-ACCRETIVE

Godrejacquires
Raymond’s FMCG
biz for2,825 cr

DEAL DYNAMICS

® Raymond to demerge its

lifestyle business to Raymond

Consumer Care (RCCL), which
will be listed

® Raymond to house
real estate business;
will turn net debt-
free after the deal

® Godrej to acquire

Raymond's marquee
brands such as Park

Avenue and KamaSutra

GCPLMD & CEO: WE

OON P2)

SHARLEEN D'SOUZA
Mumbai, 27 April

Hindustan Unilever (HUL) — the
country’s largest fast-moving con-
sumer goods (FMCG) major — regis-
tered a 12.8 per cent year-on-year
(YoY) increase in net profit in the
March quarter (Q4) of financial year
2022-23 (FY23), which was in line with
Street estimates. Net profit came in
at32,600 crore, compared with 32,304
in the year-ago quarter.

Its volumes, top line and operat-
ing performance, however, came in
below estimates. It registered a vol-
ume growth of 4 per cent in the
quarter, while revenue increased 10.5
per cent to ¥15,215 crore. Though
urban performance continued to
drive growth rural volumes showed
signs of recovery. Turn to Page 8 »

HUL’s net profit
rises12.8%in Q4

REPORT CARD

In¥crore| QoQ | YoY
Operating 15,215| -2.4 | 10.5
revenue
Otherincome 160| 45.5 |102.5
PBIDT 3,733| -1.9 | 10.4
Net profit 2,600 5.1| 12.8

Note: Consolidated figures
Compiled by BS Research Bureau

Source: Company

£
|| FM(CG MARKET
GROWTH SHOWED
GRADUAL IMPROVEMENT
WITH RURAL SLOWDOWN
BOTTOMING OUT

RITESH TIWARI, CFO, HUL J J

JHIEEB HIGH BASE COULD POSE GROWTH CHALLENGES

‘Regulatory environment

is getting a lot stringent’

SHEFALI GORADIA, chairperson, Deloitte South Asia, became the first
woman to be elected as Chair of a Big Four firm in India when she
took office on April 1. She joined Deloitte as partner six years ago after
the firm acquired BMR Advisors. In the midst of an industry narrative
on the pros and cons of splitting audit and consulting services,
Goradia talks to Ruchika Chitravanshi about other things that's on

her priority list. Edited excerpts from the interview:

You have
shattered the
proverbial glass
ceilinginrising
%%%I;_('\[I)'ll A to your current
——————— position.
Chairperson, 1¢hink thiswill
Deloitte ) openthe
South Asia floodgatesto
seeing more

women in leadershiproles.
Normally at the entry-level,
therearealotof women,
especiallyinaccounting.
Whenyoureach thelevel of
manager, many womenstarta
family, many move to industry
ratherthanbeingemployed in
aprofessional service firm.
Early onin my career,Thad the

66 '

because thatiswhat the
very activeroleinthe
marKket. Every timeI've
changed organisations,
Thave built client
AndthatiswhatIdobest.
Thereis alot of artificial

What does this mean for

changingthebusiness?

adaptive tothese newer

rescalingand upskilling.

governance, oversight ofthe
executive, and stewardship

board does. Iwill alsoplaya

relationships from scratch.

intelligence in accounting.
professionals and how is it

Ithinkthereis always goingto
bearole forhumans. We will
have tobe more nimble and

technologiesand be opento

Humanswill always have ajob,
and they will always have a
roleto play; the roles may keep
changingastechnology (tech)
keepsevolving. Beingalarge
organisation, we need to keep

GROWTH
is our never-ending
PERFORMANCE

Extract of Consolidated Audited Financial Results for the Quarter / Year ended 31st March, 2023.

(R in Lakhs)
Quarter Ended Year Ended

Particulars 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) (Audited) (Audited) (Audited)
1. | Total income from operations 2,15,133 2,30,138 7,99,671 7,73,082
2. | Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 21,529 11,167 45,925 27,665
3. | Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 21,529 11,167 45,925 27,665
4. | Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 15,558 8,281 33,552 20,492
5. | Total Comprehensive Income for the period 15,528 8,343 33,509 20,534
6. | Equity Share Capital 5,381 5,333 5,381 5,333
7. | Reserves (excluding Revaluation Reserve). 1,80,978 1,49,425

8. | Earnings Per Share (of Rs.10/- each) in Rs.
1. Basic: 29.03 15.52 62.78 38.40
2. Diluted: 28.60 15.21 61.67 37.66
Note:

1 The above is an extract of the detailed format of Audited Consolidated Financial Results for the quarter and Year ended 31st March, 2023 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone
and Consolidated Financial Results for the quarter and Year ended 31st March, 2023 are available on the websites of the Stock Exchange(s) i.e NSE at
www.nseindia.com and BSE at www.bseindia.com and the Company's website www.surya.co.in.

2 The Key Standalone Financial Information is as under:

EBITDA

[FY23 VIS FY22]

STEEL PIPES

support of mentors who | UN b ) upwiththe changingtech. We
coached mewell. They never [SAD 3. ! areatech-savvy organisation.
really let me quit. 1 ‘IN N INDIL , ,

- Whatare some of the
You have not spent that many challenges youseeinthe
yearsin Deloitte. Yethowhas | stagesinmy career. Indian market?
the transition been for you? Ithasbeenverywelcoming | We havejustcomeoutofthe
Istarted with Arthur Andersen | and embracing. pandemic phase where we
in1991. ThenIwenttoalaw haveseensomuch

firm. Iwas there forabout 14
years.Ijoined BMR Advisors.
Fromthere,Icameto Deloitte.
I'vebeen part of the Big Four
kind ofteams at different

‘Looking forlong-term partner for EV biz’

Mahindra & Mahindra (M&M) is all set to reposition itself as a serious
electric vehicle (EV) player. It is surveying the lightweight tractor
segment and the international markets for expansion of its farm

Do you have any brief for your
currentrole? Any goals you
may have set for yourself?
The chiefroleisgoingtobeto

lookinto partner matters,

equipment business. Executive Director RAJESH JEJURIKAR, in
conversation with Sohini Das, shares the company’s vision.

transformation in howwe

work and where we work from.
Thechallengeisthat

many of the old norms will fall

bythewayside. Turnto Page 7>

QA-\

(X in Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) (Audited) (Audited) (Audited)
1 | Total income from operations 2,15119 2,30,092 7,99,595 7,73,007
2 | Profit before tax 21,523 11,123 45,893 27,619
3 | Profit after tax 15,554 8,248 33,528 20,457

For Surya Roshni Limited
SD/

Vinay Surya

Managing Director

DIN: 00515803

New Delhi, April 27, 2023

SURYA ROSHNI LIMITED

Regd. Office : Prakash Nagar, Sankhol, Bahadurgarh, Haryana - 124507
Corp. Office : 2nd Floor, Padma Tower-| , Rajendra Place, New Delhi - 110008
CIN No.: L31501HR1973PLC007543, Tel. +91-11-47108000

Website: www.surya.co.in, email-id : investorgrievances@sroshni.com
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T fewett, 27 ot a; Hirdustan U Q o Limitod
ThY 3R WieTehy I 7 fora Registered Office : Unilever House, B.D. Sawant Marg, Chakala, Andheri East, Mumbai 400 099
a5 2024 ‘ﬁ‘ 319 doh 311:@ ] mﬁ'ﬂaﬁﬁ CIN : L15140MH1933PLC002030. Tel : +91 (22) 5043 3000. Email: levercare.shareholder@unilever.com
TSty wfoeafeiat & gehreret THicihy JaADBIH
B VS foRa € | T8t SfewE Wierhy 39 TP B 5.7
HAHi faa 99 2024 H 79 T Hds mq\_ﬂq\ﬁ Turnover PAT EPS Final
: 53"% : Dividend
6.3 TII9IT HTed g3 €, a%i sSuwg S
ﬁﬁqwﬁw Sﬁfﬁa;aﬂ:{ 4.6 u ﬁ'ﬁ aﬁ'z(');‘s ﬁgﬂ' Rs. 58,154 crores Rs. 9,962 crores Rs.42.40 per share Rs. 22 per share
ik ¢ Eﬁ"[ ﬁ\_rﬁ GTI'S: %l ﬂil H FﬁT B : Growth 16% Growth 13% Growth 13% Rs. 5,169 crores
Sewe o A T 2.6 T TaT 8 fleag w I
w a' S i RES ﬁga;q @T mﬁa;q a; gﬁ‘:ﬁﬂ!ll §| S Ilim Figures above are for FY 22-23 and depict year on year comparison
| fomand 2023 Eﬁ . 3 Extract of standalone financial results of Hindustan Unilever Limited for the quarter and year ended 31st March, 2023
% 9. aTraT%f 2l ot o 2023 # &7 ST USRI fema o R in Crores)
a] aa o @é RN 3qq5| NS aiq : Standalone
yferemfeiat o Wﬁ FHSIR T&9H fomam Audited Results Unaudited Results Audited Results
oNifrad 2023 FEAH ACHE TIART ST & | 5 A § Yok S A HHSI GG B a1t &5 T AR S particulars for the Quarter ended|for the Quarter ended | for the Year ended
: 31st March 31th December 31st March
TR o T 4.5 IO THFAA R W ShSF S T | A HAA S FR @ ST B A o freshy iR T — o T
Emw ﬁITIaE ﬁ 0.2 qwaa;q @‘\a ﬁ ﬁ é ? a 3ﬁT T ﬁag’; %?ﬁﬁ | f ti 14,893 13,462 15,228 59,144 51,193
D o .~ . ) S : ncome from operations , , , } .
. il S ST qeIs 7 il ) T e - 3 - g : Profit from ordinary activities before exceptional items and tax 3345| 3,070 3,479 | 13,141 | 11,773
W, HE H fo o 2023  IRM 0.7 T 1 A A TATE A 1 Garel <A1 el € : Profit before tax (after Exceptional Items) 3425| 3,128 3377 | 13,079 | 11,739
TferSTe shl STt &t bl T fSRIfSTT Pefrer afdds & aits sTEwteTeHes faeRil, S U RUIE | | | | Net Profit after tax (after Exceptional Items) 2552 | 2,327 2,505 | 9902 | 8818
et frre ﬁ._e" & ¥ o F e ’ frede st T % fr . el F1 -(r)t?e;rCCompre;]hensivelIncome((af{tertta;) , (5319; , 32[71 , 53316 . 22366) . ;;:
AT TS I T a‘faﬁm@m’ * Wrc‘ﬁ?tr' f ﬁam‘?ﬁﬁﬁ'&ﬂ EEEEE] Q‘“ﬁﬁ T HE Wi § 3v"a'5_5:' Paid upo:quy ser:];\éec;;:;?pjr alue Re, 1 each, fully paid) 235|235 235 | 235|235
SER, o ad 2023 # ey iR the TRU g I T TRIER! 9 Heg Mol & Hahd fetar @ o ey siR TieehT | | | Reserves 49,986 | 48525
HAHT H AR fRTEE o7 iR 379 31 €| BTeliich 37 (avehi bl Teleh o W@ el GRT WG eATSiohd WSl o qehreied | | | Earning Per Share (of Re. 1/- each)
TS § SARAY IR T eAR 31 39 S e | WA A 9gd SARl SIS W ¢ $TAM © fof AT 2023 H pasic flosel Lo 06| Tad0] 303
TR B AT €| 39! aoTs ¥ (e iRt Tei e 1 geima e | AT HE FUTH 2,726 FIS T 3R e : ' ' : '
wﬂ%qaﬁwﬁﬁg%q i Tty == e, FETE T fSHT ok fiedu e v 2,890 WF@W Extract of consolidated financial results of Hindustan Unilever Limited for the quarter and year ended 31st March, 2023
I TS T & TR o EeH o Teleh I WA I ST ST Y18 Gt f3halT AT 6T ARy HE e R in Crores)
‘ . il %’ ‘ﬁﬂ'mﬁ, for . T ST Q‘Uﬁﬁ?ﬁ' 1,020 K F@Eﬁ"cﬂ' Audited Results Un:;di?e:i Raesilts Audited Results
‘c|'le 2023 ﬁm@ﬁﬁ%aﬁﬁﬁaﬁ 2024 Eﬁ ST _Eﬁjﬁ ﬁ 3T|'<’Iﬁ @-m aﬂqﬁ%@qaﬁa’ 3T EI@W@-&% : for the Quarter ended|for the Quarter ended| for the Year ended
freshy 2R Wity &1 o9 Wl Bie  fyeri| o7 ey ik wih JUHS I Ui R IHh TiRom, IIT:R:E-T q Particulars 31st March 31st December 31st March
oo 3Tl e R P AIR R AEHRIHE o Y hl TR Th ST FoIRAT T&f  Faiferd et s1ga o7 wre fommet & 2023 | 2022 2022 2023 | 2022
TFoIRAT STTATIE € SR IAH JRATEC T YT Hehol | Tk oI TH 3T%T 31X cfioll R 0N T S i ST &Rl © | | Income from operations 15215 [ 13,767 15,507 | 60,580 | 52,446
Profit from ordinary activities before exceptional items and
......................................................................................................................................................................................... tax from continuing operations 3413 3,064 3482 | 13400 | 11918
Profit before tax (after Exceptional Items) from continuing operations 3,493 3,119 3,379 13,345 11,874
° Net Profit after tax (after Exceptional Items) from continuing operations 2,602 2,305 2,481 10,144 8,887
1 5 3 : Net Profit after tax (after Exceptional Items) from discontinued operations (1) 2 (0) (1) 5
) Other Comprehensive Income (after tax) (39) 57 31 (26) 115
Total Comprehensive Income (after tax) 2,562 2,364 2,512 | 10,117 9,007
4 326 W 6 $ mﬁ ﬁ WT 'q'\l' ﬁa"" 50 ooo W 3 ﬁ w : Paid up equity share capital (par value Re. 1/- each, fully paid) 235 235 235 235 235
H Y - H - " : Reserves 50,069 48,826
died Hargar GHIR ) IEG ST 2 | _clﬁtl?f TR % HU TR W Earning Per Share from continuing operations (of Re. 1/- each)
-ﬂ'—srs‘ 27 aﬁa W%W@-wﬁﬁ W 43 264 : Basic %11.06 %9.80 %10.53 43.07 337.77
’ @ . ﬂ a . E Diluted %11.06 %9.80 %10.53 43.07 337.77
. a; . -"" o "~ Eg? ot AN ﬁ . ﬁmaﬁ% \_rhﬁﬁ‘[algf : Earning Per Share from discontinued operations (of Re. 1/- each)
UThTES Tl SN A Y T 227 ST H RS 30 TAE] Basic %(0.00) | %0.01 %(0.00) | %0.00) | %0.02
AMankind i .
TSI T i 09 A 6 -m frarhl 3 A 1,300 IS e HeAiehd o7 YeAag g | Diluted %000 | 20.01 X(000) | (000)| 002
Wﬁ 15 Hﬁmﬁﬁ?ﬁ' ‘ l ElTa ﬁ; m a; %ﬂ{ 3]'@'({7-[ T:Fqﬁ?ﬁﬁﬁﬂ'{%‘ﬁ%l The above is an extract of the detailed format for financial results for quarter and year ended 31st March 2023 filed with the stock exchanges
ﬁZIFﬁ T Wﬁaﬂiﬁ TEF 3 HUY UFFEI@'SWV : under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and
l . kil ﬁh—q%l sl a; : consolidated financial results for the quarter and year ended 31st March 2023 are available on the Stock Exchange websites www.nseindia.com
ﬁ:ﬁlaﬁ W@WW T T w@ﬁaﬁ{ﬁmﬁ foeem, fafmior 9 faqo= q i | and www.bseindia.com; and under the Investor Relations section of our website at http:/Avww.hul.co.in.
SO ¥ O STee el e TRl W) ST e AUFTH €, Tl FAdw, TS 2, W B I6h U K | | Foot Notes:
3;{-@13[ AT ¥ w’ ﬁa-w T a—%ﬁh— ;ﬂsa—{ 3-%‘—& %—Ww 3 EF‘?IT-ﬁ 1. The audited financial statements for the quarter and year ended 31st March 2023 have been taken on record by the Board of Directors at its
a :j?:n_ 3 Q'Ufgg f % w 43'2-2211-[ ;ﬁ 3 fﬁ T BFJF 3 tﬁf ¢ é@' Qﬂ‘il % EF[g meeting held on 27th April 2023. The statutory auditors have expressed an unmodified report on the above results.
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el fieftl 3R, @I 50,000 FAIS TIY HI Sel  HET SRR 1,026 ¥ 1,080  FA Tod H 97.60 WIS | | . Managing Direct“‘o":";:]‘;"é'si’;aExecutive officer
frorereRt =0t goft H west 92 felt, S wafye ARl § ¥ W YRR 99 fRAT aml IRRE @ ;| Place: Mumbai
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