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SRL/23-24/08 
April 28, 2023 

The Secretary 
The Stock Exchange, Mumbai 
New Trading Ring, 14th Floor, 
Rotunda Building, P.J.Towers, 
Dalal Street, Fort, 
MUMBAI - 400 001 
Scrip Code: 500336 

The Manager (Listing Department) 
The National stock Exchange of India Ltd 

xchange Plaza, 5th floor 
Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Symbol: SURYAROSNI 

Sub: Newspaper Advertisement - Disclosure under Regulation 30 and Regulation 47 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations") 

Dear Madam / Sir, 

Pursuant to Regulation 30 read with Schedule I11 Part A Para A and Regulation 47 of SEBI 
Listing Regulations, we hereby enclose e-copies of newspaper advertisement published on 28th 

April, 2023 regarding extract of the Audited consolidated and standalone financial results for 
the quarter and financial year ended March 31, 2023 as approved by Board at its meeting held 
on 27th April, 2023, in following newspapers: 

1. Economic Times (English Edition) - New Delhi, Mumbai
2 Business Standard (English Edition) - New Delhi, Mumbai
3. Business Standard (Hindi Edition) - Chandigarh

Further, we wish to inform you that apart from the above said publication, the said newspaper 
advertisement is also published on 28th April, 2023 in Economic Times-All Editions, Business 
Standard- (English)-All Editions and Business Standard (Hindi) - Delhi & Mumbai also. 

The above information is also available on the website of the Company www.surya.co.in 

This is for your information and record. 

Thanking You, 

Yours faithfully 
For Surya Roshni Limited 

B. B. SINGAL 
CFO & COMP ANY SECRET ARY 

Enclosed: as above 
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Wipro to buy back shares
worth ~12,000 crore
WiproonThursdayannouncedashare
buybackplanworth~12,000crore. The IT
services companysaid that it intends tobuy
backabout4.91per centof its share. The
companyalsosaid that the totaloutlay for
thebuyback including taxeswillbe$1.8
billion. Thebuybackpricehasbeensetat
~445per share.

AXIS BANK REPORTS
~5,728-CR LOSS ON
CITI BIZ ACQUISITION
AxisBankonThursdayreportedanetlossof
~5,728.42croreduringtheJanuary-March
quarteroffinancialyear2022-23astheprivate
sectorlenderpaidatotalconsiderationof
~12,490crorefortheacquisitionofCiti’s

consumerbusiness.Axis
Bankconcludedthe

acquisitionoftheCiti
retailandwealth
management
businessonMarch1.

Thetransaction
includesstampdutyand

provisionsonCitiassetsto
makeitatparwithAxisBankstandards.
ExcludingtheCitideal,theprofitwasup65
percentyearonyearto~6,625crore.The
bank’snetinterest income(NII)grew33per
centYoYto~11,742crore. P8 >

THEMARKETSONTHURSDAY chg#

Sensex 60,649.4 p 348.8
Nifty 17,915.1 p 101.5
Nifty Futures* 17,991.8 p 76.7
Dollar ~81.8 ~81.8 **
Euro ~90.3 ~90.3 **
Brent crude ($/bbl) 78.0## 77.9 **
Gold (10 gm)### ~60,273.0 p ~84.0
*(May) PremiumonNifty Spot; **Previous close;
#Overprevious close;##At9PM IST;
###Market rateexclusiveof VAT; Source: IBJA
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26 pages in 2 sections

NEW DELHI
~12.00
VOLUME XXX NUMBER 10

I-T lens on big spenders,
aims to widen tax base
Targetsadding10%newfilers inFY24,raisingbasetoabout86million

Godrejacquires
Raymond’sFMCG
biz for~2,825cr

HUL’snetprofit
rises12.8%inQ4

‘Lookingcloselyatbanks’bizmodels’

HIGH BASE COULD POSE GROWTH CHALLENGESII,1

THE SMART INVESTOR PII,1

Mankind Pharma IPO:
Issue subscribed 15.32x
MankindPharma’s initialpublicoffering
(IPO),whichclosedonThursday,saw15times
moredemandthansharesonoffer,propelled
bystrongdemandfrominstitutional
investors,evenastheretailportionremained
undersubscribed. Includinganchor investor
demand,the~4,326-croreIPOgeneratedbids
worthcloseto~50,000crore.

COMPANIES P3

Adani to raise $1-1.5 bn
for green energy projects
GautamAdani’sgroupis lookingtoraise
$1-1.5billionfor financingnewgreenenergy
projects intheconglomerate’sbiggest
borrowingsincethegroupcameunderattack
fromaUSshortseller inJanuary.Thegroup
recentlyheldaroadshowinSingapore,
talkingtoglobal financial institutionsfor
thefundraising.

Youhave
shatteredthe
proverbialglass
ceilinginrising
toyourcurrent
position.
Ithinkthiswill
openthe
floodgatesto
seeingmore

womeninleadershiproles.
Normallyattheentry-level,
therearealotofwomen,
especiallyinaccounting.
Whenyoureachthelevelof
manager,manywomenstarta
family,manymovetoindustry
ratherthanbeingemployedin
aprofessionalservicefirm.
Earlyoninmycareer,Ihadthe
supportofmentorswho
coachedmewell.Theynever
reallyletmequit.

Youhavenotspentthatmany
yearsinDeloitte.Yethowhas
thetransitionbeenforyou?
IstartedwithArthurAndersen
in1991.ThenIwenttoalaw
firm.Iwasthereforabout14
years.I joinedBMRAdvisors.
Fromthere,IcametoDeloitte.
I’vebeenpartoftheBigFour
kindofteamsatdifferent

stagesinmycareer.
Ithasbeenverywelcoming

andembracing.

Doyouhaveanybriefforyour
currentrole?Anygoalsyou
mayhavesetforyourself?
Thechief role isgoingtobeto
lookintopartnermatters,

governance,oversightof the
executive,andstewardship
becausethat iswhat the
boarddoes. Iwillalsoplaya
veryactiverole inthe
market.EverytimeI’ve
changedorganisations,
Ihavebuiltclient
relationshipsfromscratch.
Andthat iswhat Idobest.

Thereisalotofartificial
intelligenceinaccounting.
Whatdoesthismeanfor
professionalsandhowisit
changingthebusiness?
Ithinkthereisalwaysgoingto
bearoleforhumans.Wewill
havetobemorenimbleand
adaptivetothesenewer
technologiesandbeopento
rescalingandupskilling.
Humanswillalwayshaveajob,
andtheywillalwayshavea
roletoplay;therolesmaykeep
changingastechnology(tech)
keepsevolving.Beingalarge
organisation,weneedtokeep
upwiththechangingtech.We
areatech-savvyorganisation.

Whataresomeofthe
challengesyouseeinthe
Indianmarket?
Wehavejustcomeoutofthe
pandemicphasewherewe
haveseensomuch
transformationinhowwe
workandwhereweworkfrom.

Thechallengeisthat
manyoftheoldnormswillfall
bythewayside. Turn to Page 7 >

‘Regulatoryenvironment
isgettinga lot stringent’
SHEFALI GORADIA, chairperson, Deloitte South Asia, became the first
woman to be elected as Chair of a Big Four firm in India when she
took office on April 1. She joined Deloitte as partner six years ago after
the firm acquired BMR Advisors. In the midst of an industry narrative
on the pros and cons of splitting audit and consulting services,
Goradia talks to Ruchika Chitravanshi about other things that’s on
her priority list. Edited excerpts from the interview:

Mahindra&Mahindra(M&M)isall set torepositionitselfasaserious
electricvehicle (EV)player. It is surveyingthe lightweight tractor
segmentandtheinternationalmarkets forexpansionof its farm
equipmentbusiness.ExecutiveDirectorRAJESHJEJURIKAR, in
conversationwithSohiniDas, shares thecompany’svision.

SHEFALI
GORADIA
Chairperson,
Deloitte
South Asia

‘Lookingforlong-termpartnerforEVbiz’

DELOITTEWILL
FOCUSONBUILDING
ITSADVISORY
BUSINESSININDIA

SHRIMI CHOUDHARY
NewDelhi,27April

A
s part of its plan to broaden the
tax base, the Central Board of
Direct Taxes (CBDT) may
tighten thenooseonhigh-value

spenders such as those going on extrava-
gant foreign travels, paying excessively
high electricity bills, purchasing designer
clothes, takingservice fromfertility clinics,
etc. The aim is to widen the taxpayer base
by 10per cent to about 86million inFY24.

“An elaborate central action plan is in
the works on tax-broadening measures
such as scrutinising statements on speci-
fied financial transactions by reporting
entities in the case of high-value purchas-
es, tightening the organised collection of
data from various agencies and third
parties, and proper checks on statements
on tax deducted at source/tax collected at
source by certain entities, among others,”
a government official told Business
Standard.

High-value transactions came under
the tax net after demonetisation, with the

tax department, through
data analytics, identifying
potential non-filerswhodidhigh-value
transactions in 2017-18 (the year after the
note ban) but did not file tax returns.

A draft of the planwill be submitted to
the CBDT this week for approval, and is

likely tobeeffective thismonth itself,
officials said.
Theplan is learnt tohave suggested a

verification mechanism to see to it
that entitiesmandated to report specified
financial transactions or related matters
ensure that they are compliant with tax
provisions. Turn to Page 8 >

PLUGGING
TAX LEAKAGE

HOW TAXPAYER
BASE HAS GROWN
IN RECENT YEARS
YoY growth (in %)

FY20 10.6
FY21 10.2
FY22 8.0
FY23 6.6
FY24* 10.0

n I-T dept to obtain data
from discoms on
individuals/HUFs paying
electricitybill in excess of
~1 lakh in ayear to identify
potential taxpayers

n To capture data from
immigration depton
foreign travel expenditure
exceeding ~2 lakh
each, if stay is 10
days or more

nAverification
mechanismtobeput
inplace toensure
complianceof
“specified financial
transaction (SFT)” filing

n SFT non-compliance
noticed in IVF clinics,
luxurybrand retailers,
hotels, hospitals, etc

Tax filers as of FY23 end: 77.8 million
Note: *Target for adding new tax filers
fixed at 10% of the FY23 base; targets fixed
considering Covid, base effect and other
parameters Source: CBDT sources

IMAGING: AJAY MOHANTY

DEV CHATTERJEE & SHARLEEN D’SOUZA
Mumbai, 27 April

Godrej Consumer Products (GCPL)
on Thursday announced the acqui-
sition of the consumer products
business of Raymond Consumer
Care (RCCL), a subsidiary of
BSE-listed Raymond, in an
all-cash deal of ~2,825 crore.

With this transaction,
Godrej will get Raymond’s
marquee brands such as
ParkAvenue (for the consumer
products category), KS (deodo-
rants), KamaSutra, and Premium.

Park Avenue as a clothing brand
will remainwith Raymond.

RCCL will be a listed entity
with apure-play consumer-focused
lifestyle business and sell the con-
sumer products business to GCPL
in a slump sale. Turn to Page 8 >

DEAL DYNAMICS
nRaymond to demerge its
lifestyle business to Raymond
Consumer Care (RCCL), which

will be listed
nRaymond to house
real estate business;
will turn net debt-
free after the deal
nGodrej to acquire

Raymond’s marquee
brands such as Park

Avenue and KamaSutra

GCPLMD&CEO: WE
WILLBEEPS-ACCRETIVE
SOON P2 >

SHARLEEN D’SOUZA
Mumbai, 27 April

Hindustan Unilever (HUL) — the
country’s largest fast-moving con-
sumer goods (FMCG)major— regis-
tered a 12.8 per cent year-on-year
(YoY) increase in net profit in the
March quarter (Q4) of financial year
2022-23(FY23),whichwasinlinewith
Street estimates. Net profit came in
at~2,600crore,comparedwith~2,304
in the year-agoquarter.

Its volumes, top line and operat-
ing performance, however, came in
below estimates. It registered a vol-
ume growth of 4 per cent in the
quarter,whilerevenueincreased10.5
per cent to ~15,215 crore. Though
urban performance continued to
drive growth rural volumes showed
signs of recovery. Turn to Page 8 >

Note: Consolidated figures Source: Company
Compiled by BS Research Bureau

FMCGMARKET
GROWTHSHOWED
GRADUALIMPROVEMENT
WITHRURALSLOWDOWN
BOTTOMINGOUT
RITESH TIWARI, CFO,HUL

  SHOWED GROWTH

HUL CFO,

REPORT CARD
Change %

In ~ crore QoQ YoY
Operating 15,215 -2.4 10.5
revenue

Other income 160 45.5 102.5

PBIDT 3,733 -1.9 10.4

Net profit 2,600 5.1 12.8

www.business-standard.com

US GDP GROWTH SLOWED
TO 1.1% IN MARCH QTR
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MANOJIT SAHA
Mumbai, 27 April

The Reserve Bank of India (RBI) is looking
closelyatbanks’businessmodelstoflagany
deficiencies that could impact financial
resilience, Governor Shaktikanta Das said
on Thursday, but added that domestic
lenders can maintain minimum capital
evenunder severe stress conditions.

He said the regulator expects the bank
boardstofocusonbuildingadequatecapital
andliquiditybuffersbeyondtheregulatory
prescription for sustainable growth.

Das said scheduled commercial banks’
gross non-performing assets (NPA) ratio—
ameasureofthehealthofbanks—declined
further to 4.41 per cent by the end of
December 2022, from5.8per cent inMarch
31, 2022 and 7.3 per cent inMarch 31, 2021.
Banks’ grossNPA ratio is at its lowest since

March 2014, when it was 4.1 per cent. The
capitaladequacyratio,at 16.1percentat the
endofDecember2022,wasalsomuchabove
theminimumregulatory requirement.

“…financial resilience is closely linked
toabank’sbusinessmodelandstrategy.The
ReserveBankhas, therefore,startedlooking
at the business models of banks more
closely. Aspects or deficiencies in the busi-
ness model itself can spark a crisis in due
course,” Das said at the Global Conference

on Financial Resilience organised by the
College of Supervisors.

Das emphasised on identifying and
addressing “root causes” of vulnerabilities,
which he said often comes from inappro-
priate business models. Over-aggressive
growthstrategiesormindlesspursuitofbot-
tom lines, for instance, are
often a precursor to
futureproblems,hesaid.

Turn to Page 8 >

SHAKTIKANTA DAS, RBI governor

“WE EXPECT BANKS TO CONTINUALLY ASSESS FINANCIAL RISKS AND
FOCUS ON BUILDING ADEQUATE CAPITAL AND LIQUIDITY BUFFERS”

“OVER-AGGRESSIVEGROWTHSTRATEGIESORMINDLESSPURSUIT
OFBOTTOMLINESAREOFTENAPRECURSORTOFUTUREPROBLEMS”

SURYA

38%64%
PAT

Note:

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone

www.nseindia.com and BSE at www.bseindia.com and the Company's website www.surya.co.in.
2 The Key Standalone Financial Information is as under:

1.

2.

3. Net Profit for the period before tax (after Exceptional and/or Extraordinary items)

4. Net Profit for the period after tax (after Exceptional and/or Extraordinary items)

5.

6. Equity Share Capital

7. Reserves (excluding Revaluation Reserve).

8. Earnings Per Share (of Rs.10/- each) in Rs.

1. Basic:

2. Diluted:

Quarter Ended

(Audited) (Audited)(Audited) (Audited)

Quarter Ended

(Audited) (Audited)(Audited) (Audited)
Particulars

Particulars

1
2 Profit before tax
3 Profit after tax

Extract of Consolidated Audited Financial Results for the Quarter / Year ended 31st March, 2023.

For Surya Roshni Limited
SD/

Vinay Surya
Managing Director

DIN: 00515803

31.03.2023 31.03.2022 31.03.2023 31.03.2022

31.03.2023 31.03.2022 31.03.2023 31.03.2022

GROWTH
is our never-ending
PERFORMANCE

EBITDA

LIGHTING

SURYA ROSHNI LIMITED

2,15,133

21,529

21,529

15,558

15,528

5,381

29.03

28.60

2,30,138

11,167

11,167

8,281

8,343

5,333

15.52

15.21

7,99,671

45,925

45,925

33,552

33,509

5,381

1,80,978

62.78

61.67

7,73,082

27,665

27,665

20,492

20,534

5,333

1,49,425

38.40

37.66

2,15,119
21,523
15,554

2,30,092
11,123

8,248

7,99,595
45,893
33,528

7,73,007
27,619
20,457
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Wipro to buy back shares
worth ~12,000 crore
WiproonThursdayannouncedashare
buybackplanworth~12,000crore. The IT
services companysaid that it intends tobuy
backabout4.91per centof its share. The
companyalsosaid that the totaloutlay for
thebuyback including taxeswillbe$1.8
billion. Thebuybackpricehasbeensetat
~445per share.

AXIS BANK REPORTS
~5,728-CR LOSS ON
CITI BIZ ACQUISITION
AxisBankonThursdayreportedanetlossof
~5,728.42croreduringtheJanuary-March
quarteroffinancialyear2022-23astheprivate
sectorlenderpaidatotalconsiderationof
~12,490crorefortheacquisitionofCiti’s

consumerbusiness.Axis
Bankconcludedthe

acquisitionoftheCiti
retailandwealth
management
businessonMarch1.

Thetransaction
includesstampdutyand

provisionsonCitiassetsto
makeitatparwithAxisBankstandards.
ExcludingtheCitideal,theprofitwasup65
percentyearonyearto~6,625crore.The
bank’snetinterest income(NII)grew33per
centYoYto~11,742crore. P8 >

THEMARKETSONTHURSDAY chg#

Sensex 60,649.4 p 348.8
Nifty 17,915.1 p 101.5
Nifty Futures* 17,991.8 p 76.7
Dollar ~81.8 ~81.8 **
Euro ~90.3 ~90.3 **
Brent crude ($/bbl) 78.0## 77.9 **
Gold (10 gm)### ~60,273.0 p ~84.0
*(May) PremiumonNifty Spot; **Previous close;
#Overprevious close;##At9PM IST;
###Market rateexclusiveof VAT; Source: IBJA
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I-T lens on big spenders,
aims to widen tax base
Targetsadding10%newfilers inFY24,raisingbasetoabout86million

Godrejacquires
Raymond’sFMCG
biz for~2,825cr

HUL’snetprofit
rises12.8%inQ4

‘Lookingcloselyatbanks’bizmodels’

HIGH BASE COULD POSE GROWTH CHALLENGESII,1

THE SMART INVESTOR PII,1

Mankind Pharma IPO:
Issue subscribed 15.32x
MankindPharma’s initialpublicoffering
(IPO),whichclosedonThursday,saw15times
moredemandthansharesonoffer,propelled
bystrongdemandfrominstitutional
investors,evenastheretailportionremained
undersubscribed. Includinganchor investor
demand,the~4,326-croreIPOgeneratedbids
worthcloseto~50,000crore.

COMPANIES P3

Adani to raise $1-1.5 bn
for green energy projects
GautamAdani’sgroupis lookingtoraise
$1-1.5billionfor financingnewgreenenergy
projects intheconglomerate’sbiggest
borrowingsincethegroupcameunderattack
fromaUSshortseller inJanuary.Thegroup
recentlyheldaroadshowinSingapore,
talkingtoglobal financial institutionsfor
thefundraising.

Youhave
shatteredthe
proverbialglass
ceilinginrising
toyourcurrent
position.
Ithinkthiswill
openthe
floodgatesto
seeingmore

womeninleadershiproles.
Normallyattheentry-level,
therearealotofwomen,
especiallyinaccounting.
Whenyoureachthelevelof
manager,manywomenstarta
family,manymovetoindustry
ratherthanbeingemployedin
aprofessionalservicefirm.
Earlyoninmycareer,Ihadthe
supportofmentorswho
coachedmewell.Theynever
reallyletmequit.

Youhavenotspentthatmany
yearsinDeloitte.Yethowhas
thetransitionbeenforyou?
IstartedwithArthurAndersen
in1991.ThenIwenttoalaw
firm.Iwasthereforabout14
years.I joinedBMRAdvisors.
Fromthere,IcametoDeloitte.
I’vebeenpartoftheBigFour
kindofteamsatdifferent

stagesinmycareer.
Ithasbeenverywelcoming

andembracing.

Doyouhaveanybriefforyour
currentrole?Anygoalsyou
mayhavesetforyourself?
Thechief role isgoingtobeto
lookintopartnermatters,

governance,oversightof the
executive,andstewardship
becausethat iswhat the
boarddoes. Iwillalsoplaya
veryactiverole inthe
market.EverytimeI’ve
changedorganisations,
Ihavebuiltclient
relationshipsfromscratch.
Andthat iswhat Idobest.

Thereisalotofartificial
intelligenceinaccounting.
Whatdoesthismeanfor
professionalsandhowisit
changingthebusiness?
Ithinkthereisalwaysgoingto
bearoleforhumans.Wewill
havetobemorenimbleand
adaptivetothesenewer
technologiesandbeopento
rescalingandupskilling.
Humanswillalwayshaveajob,
andtheywillalwayshavea
roletoplay;therolesmaykeep
changingastechnology(tech)
keepsevolving.Beingalarge
organisation,weneedtokeep
upwiththechangingtech.We
areatech-savvyorganisation.

Whataresomeofthe
challengesyouseeinthe
Indianmarket?
Wehavejustcomeoutofthe
pandemicphasewherewe
haveseensomuch
transformationinhowwe
workandwhereweworkfrom.

Thechallengeisthat
manyoftheoldnormswillfall
bythewayside. Turn to Page 7 >

‘Regulatoryenvironment
isgettinga lot stringent’
SHEFALI GORADIA, chairperson, Deloitte South Asia, became the first
woman to be elected as Chair of a Big Four firm in India when she
took office on April 1. She joined Deloitte as partner six years ago after
the firm acquired BMR Advisors. In the midst of an industry narrative
on the pros and cons of splitting audit and consulting services,
Goradia talks to Ruchika Chitravanshi about other things that’s on
her priority list. Edited excerpts from the interview:

Mahindra&Mahindra(M&M)isall set torepositionitselfasaserious
electricvehicle (EV)player. It is surveyingthe lightweight tractor
segmentandtheinternationalmarkets forexpansionof its farm
equipmentbusiness.ExecutiveDirectorRAJESHJEJURIKAR, in
conversationwithSohiniDas, shares thecompany’svision.

SHEFALI
GORADIA
Chairperson,
Deloitte
South Asia

‘Lookingforlong-termpartnerforEVbiz’

DELOITTEWILL
FOCUSONBUILDING
ITSADVISORY
BUSINESSININDIA

SHRIMI CHOUDHARY
NewDelhi,27April

A
s part of its plan to broaden the
tax base, the Central Board of
Direct Taxes (CBDT) may
tighten thenooseonhigh-value

spenders such as those going on extrava-
gant foreign travels, paying excessively
high electricity bills, purchasing designer
clothes, takingservice fromfertility clinics,
etc. The aim is to widen the taxpayer base
by 10per cent to about 86million inFY24.

“An elaborate central action plan is in
the works on tax-broadening measures
such as scrutinising statements on speci-
fied financial transactions by reporting
entities in the case of high-value purchas-
es, tightening the organised collection of
data from various agencies and third
parties, and proper checks on statements
on tax deducted at source/tax collected at
source by certain entities, among others,”
a government official told Business
Standard.

High-value transactions came under
the tax net after demonetisation, with the

tax department, through
data analytics, identifying
potential non-filerswhodidhigh-value
transactions in 2017-18 (the year after the
note ban) but did not file tax returns.

A draft of the planwill be submitted to
the CBDT this week for approval, and is

likely tobeeffective thismonth itself,
officials said.
Theplan is learnt tohave suggested a

verification mechanism to see to it
that entitiesmandated to report specified
financial transactions or related matters
ensure that they are compliant with tax
provisions. Turn to Page 8 >

PLUGGING
TAX LEAKAGE

HOW TAXPAYER
BASE HAS GROWN
IN RECENT YEARS
YoY growth (in %)

FY20 10.6
FY21 10.2
FY22 8.0
FY23 6.6
FY24* 10.0

n I-T dept to obtain data
from discoms on
individuals/HUFs paying
electricitybill in excess of
~1 lakh in ayear to identify
potential taxpayers

n To capture data from
immigration depton
foreign travel expenditure
exceeding ~2 lakh
each, if stay is 10
days or more

nAverification
mechanismtobeput
inplace toensure
complianceof
“specified financial
transaction (SFT)” filing

n SFT non-compliance
noticed in IVF clinics,
luxurybrand retailers,
hotels, hospitals, etc

Tax filers as of FY23 end: 77.8 million
Note: *Target for adding new tax filers
fixed at 10% of the FY23 base; targets fixed
considering Covid, base effect and other
parameters Source: CBDT sources

IMAGING: AJAY MOHANTY

DEV CHATTERJEE & SHARLEEN D’SOUZA
Mumbai, 27 April

Godrej Consumer Products (GCPL)
on Thursday announced the acqui-
sition of the consumer products
business of Raymond Consumer
Care (RCCL), a subsidiary of
BSE-listed Raymond, in an
all-cash deal of ~2,825 crore.

With this transaction,
Godrej will get Raymond’s
marquee brands such as
ParkAvenue (for the consumer
products category), KS (deodo-
rants), KamaSutra, and Premium.

Park Avenue as a clothing brand
will remainwith Raymond.

RCCL will be a listed entity
with apure-play consumer-focused
lifestyle business and sell the con-
sumer products business to GCPL
in a slump sale. Turn to Page 8 >

DEAL DYNAMICS
nRaymond to demerge its
lifestyle business to Raymond
Consumer Care (RCCL), which

will be listed
nRaymond to house
real estate business;
will turn net debt-
free after the deal
nGodrej to acquire

Raymond’s marquee
brands such as Park

Avenue and KamaSutra

GCPLMD&CEO: WE
WILLBEEPS-ACCRETIVE
SOON P2 >

SHARLEEN D’SOUZA
Mumbai, 27 April

Hindustan Unilever (HUL) — the
country’s largest fast-moving con-
sumer goods (FMCG)major— regis-
tered a 12.8 per cent year-on-year
(YoY) increase in net profit in the
March quarter (Q4) of financial year
2022-23(FY23),whichwasinlinewith
Street estimates. Net profit came in
at~2,600crore,comparedwith~2,304
in the year-agoquarter.

Its volumes, top line and operat-
ing performance, however, came in
below estimates. It registered a vol-
ume growth of 4 per cent in the
quarter,whilerevenueincreased10.5
per cent to ~15,215 crore. Though
urban performance continued to
drive growth rural volumes showed
signs of recovery. Turn to Page 8 >

Note: Consolidated figures Source: Company
Compiled by BS Research Bureau

FMCGMARKET
GROWTHSHOWED
GRADUALIMPROVEMENT
WITHRURALSLOWDOWN
BOTTOMINGOUT
RITESH TIWARI, CFO,HUL

  SHOWED GROWTH

HUL CFO,

REPORT CARD
Change %

In ~ crore QoQ YoY
Operating 15,215 -2.4 10.5
revenue

Other income 160 45.5 102.5

PBIDT 3,733 -1.9 10.4

Net profit 2,600 5.1 12.8

www.business-standard.com

US GDP GROWTH SLOWED
TO 1.1% IN MARCH QTR
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MANOJIT SAHA
Mumbai, 27 April

The Reserve Bank of India (RBI) is looking
closelyatbanks’businessmodelstoflagany
deficiencies that could impact financial
resilience, Governor Shaktikanta Das said
on Thursday, but added that domestic
lenders can maintain minimum capital
evenunder severe stress conditions.

He said the regulator expects the bank
boardstofocusonbuildingadequatecapital
andliquiditybuffersbeyondtheregulatory
prescription for sustainable growth.

Das said scheduled commercial banks’
gross non-performing assets (NPA) ratio—
ameasureofthehealthofbanks—declined
further to 4.41 per cent by the end of
December 2022, from5.8per cent inMarch
31, 2022 and 7.3 per cent inMarch 31, 2021.
Banks’ grossNPA ratio is at its lowest since

March 2014, when it was 4.1 per cent. The
capitaladequacyratio,at 16.1percentat the
endofDecember2022,wasalsomuchabove
theminimumregulatory requirement.

“…financial resilience is closely linked
toabank’sbusinessmodelandstrategy.The
ReserveBankhas, therefore,startedlooking
at the business models of banks more
closely. Aspects or deficiencies in the busi-
ness model itself can spark a crisis in due
course,” Das said at the Global Conference

on Financial Resilience organised by the
College of Supervisors.

Das emphasised on identifying and
addressing “root causes” of vulnerabilities,
which he said often comes from inappro-
priate business models. Over-aggressive
growthstrategiesormindlesspursuitofbot-
tom lines, for instance, are
often a precursor to
futureproblems,hesaid.

Turn to Page 8 >

SHAKTIKANTA DAS, RBI governor

“WE EXPECT BANKS TO CONTINUALLY ASSESS FINANCIAL RISKS AND
FOCUS ON BUILDING ADEQUATE CAPITAL AND LIQUIDITY BUFFERS”

“OVER-AGGRESSIVEGROWTHSTRATEGIESORMINDLESSPURSUIT
OFBOTTOMLINESAREOFTENAPRECURSORTOFUTUREPROBLEMS”

SURYA

38%64%
PAT

Note:

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone

www.nseindia.com and BSE at www.bseindia.com and the Company's website www.surya.co.in.
2 The Key Standalone Financial Information is as under:

1.

2.

3. Net Profit for the period before tax (after Exceptional and/or Extraordinary items)

4. Net Profit for the period after tax (after Exceptional and/or Extraordinary items)

5.

6. Equity Share Capital

7. Reserves (excluding Revaluation Reserve).

8. Earnings Per Share (of Rs.10/- each) in Rs.

1. Basic:

2. Diluted:

Quarter Ended

(Audited) (Audited)(Audited) (Audited)

Quarter Ended

(Audited) (Audited)(Audited) (Audited)
Particulars

Particulars

1
2 Profit before tax
3 Profit after tax

Extract of Consolidated Audited Financial Results for the Quarter / Year ended 31st March, 2023.

For Surya Roshni Limited
SD/

Vinay Surya
Managing Director

DIN: 00515803

31.03.2023 31.03.2022 31.03.2023 31.03.2022

31.03.2023 31.03.2022 31.03.2023 31.03.2022

GROWTH
is our never-ending
PERFORMANCE

EBITDA

LIGHTING

SURYA ROSHNI LIMITED

2,15,133

21,529

21,529

15,558

15,528

5,381

29.03

28.60

2,30,138

11,167

11,167

8,281

8,343

5,333

15.52

15.21

7,99,671

45,925

45,925

33,552

33,509

5,381

1,80,978

62.78

61.67

7,73,082

27,665

27,665

20,492

20,534

5,333

1,49,425

38.40

37.66

2,15,119
21,523
15,554

2,30,092
11,123

8,248

7,99,595
45,893
33,528

7,73,007
27,619
20,457
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ifjpkyuksa ls dqy vk;
vof/k ds fy, 'kq) ykHk ¼dj] fof'k"V vkSj@;k vlk/kkj.k enksa ls iwoZ

dj iwoZ vof/k ds fy, 'kq) ykHk ¼fof'k"V vkSj@;k vlk/kkj.k enksa ds i'pkr½

dj i'pkr vof/k ds fy, 'kq) ykHk ¼fof'k"V vkSj@;k vlk/kkj.k enksa ds i'pkr½

vof/k ds fy, dqy lexz vk;

bfDoVh 'ks;j iw¡th

izfr 'ks;j vtZu ¼:- 10@& izR;sd dk½ :- esa
1- ewy

2- rjy

31 ekpZ] 2023 dks lekIr frekgh@okf"kZdh ds lesfdr ys[kkifjf{kr foRrh; ifj.kkeksa dk lkj ¼:- yk[kksa esa½

fooj.k
frekgh lekIr okf"kZdh lekIr

¼ys[kkijhf{kr½ ¼ys[kkijhf{kr½ ¼ys[kkijhf{kr½ ¼ys[kkijhf{kr½

1- mi;qZDr 31 ekpZ] 2023 dks lekIr frekgh vkSj okf"kZdh ds fy, ys[kkifjf{kr ,dy foRrh; ifj.kkeksa ds foLr`r izk:i dk ,d m)j.k gS] tks lsch ds vf/kfu;e 33 ¼lwphc)rk,¡ vkSj izdVu
vko';drk,¡½ vf/kfu;e 2015 ds rgr LVkWd ,Dlpastksa esa nkf[ky fd, x, gSaA 31 ekpZ] 2023 dks lekIr frekgh vkSj okf"kZdh ds fy, ys[kkifjf{kr ,dy vkSj lesfdr foRrh; ifj.kke] LVkWd

,Dlpsat ¼vksa½ ds osclkbZVksa vFkkZr ,u,lbZ&www.nseindia.com vkSj ch,lbZ&www.bseindia.com vkSj daiuh dh osclkbZVwww.surya.co.in ij miyC/k gSA
2- izeq[k ,dy foRrh; tkudkjh bl izdkj gSa%

uksV%

¼:- yk[kksa esa½

fooj.k
frekgh lekIr okf"kZdh lekIr

¼ys[kkijhf{kr½ ¼ys[kkijhf{kr½ ¼ys[kkijhf{kr½ ¼ys[kkijhf{kr½

 dj iwoZ ykHk
ifjpkyuksa ls dqy vk;

dj ds i'pkr ykHk 

iathd`r dk;kZy; % izdk'k uxj] la[kksy] cgknqjx<+] gfj;k.k& 124507
dkjiksjsV dk;kZy;% nwljk ry] inek VkWoj&A] jktsUnz Iysl] ubZ fnYyh&110008
lhvkbZ,u ua-% ,y31501,pvkj1973ih,ylh007543] Qksu ua-% +91&11&47108000
osclkbZV% www.surya.co.in, bZesy&vkbZMh% investorgrievances@sroshni.com

fgrs lw;kZ jks'kuh fyfeVsM
gLrk@&

fou; lw;kZ
izca/k funs'kd

MhvkbZ,u% 00515803
ubZ fnYyh] vizSy 27] 2023

ih,Vh bchvkbVhMh,

¼fo-o-23 cuke fo-o-22½

lap; ¼iqueZwY;kadu lap; dks NksM+dj½
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शमडकैप और समॉलकैप शेयरों ने श्त
्रवि 2024 में अब तक अपने 
लाजविकैप पशतसप शिवियों के मुकाबले 

बेहतर पदशविन शकया है। जहां बीएसई समॉलकैप 
सूचकांक श्त ्रवि 2024 में अब तक करीब 
6.3 पशतशत मजबूत हुआ है, ्हीं बीएसई 
शमडकैप सूचकांक में इस अ् शि के दौरान 4.6 
पशतशत की तेजी आई है। तुलनातमक तौर पर 
बीएसई का सेंसे्स करीब 2.6 पशतशत चढा है। 

शयेर बाजारों पर शमडकपै और समॉलकपै क े
पदशविन में बदला् श्त ्रवि 2023 की कमजोरी 
क ेबाद आया ह।ै श्त ्रवि 2023 में इन दोनों 
सगेमेंटों न े बीएसई पर अपन े लाजविकपै  
पशतसप शिवियों क ेमकुाबल ेकमजोर पदशविन शकया 
था। श्त ् रवि 2023 का समापन बीएसई समॉलकैप 
सचूकांक क ेशलए 4.5 पशतशत नकुसान क ेसाथ 
हआु, जबशक बीएसई शमडकपै सचूकाकं में 0.2 
पशतशत की मामलूी शगरा्ट आई। तलुनातमक तौर 
पर, सेंसे् स में श्त ्रवि 2023 क ेदौरान 0.7 
पशतशत की तजेी दजवि की गई। 

इ ष््नोशम्स ररसचवि ऐंड एड्ायजरी के 
संसथापक ए्ं शोि पमुख जी चोकाशलंगम के 
अनुसार, श्त ्रवि 2023 में शमडकैप और 
समॉलकैप में भारी शगरा्ट आई और अब इन 
सेगमेंटों में जयादातर शेयरों का मूलयांकन 
आकरविक हो गया है। इसकी ्जह से शन्ेशक 
लाजविकैप की तुलना में शमडकैप और समॉलकैप 
को पसंद कर रहे हैं। 

चोकाशलंगम का कहना है, ‘मेरी राय में, श्त 
्रवि 2023 में कमजोरी के बाद श्त ्रवि 2024 
शमडकैप और समॉलकैप का ्रवि रहेगा। छोटे 
शन्ेशक अब िीरे िीरे पूरे बाजार पर सकारातमक 
नजररया अपना रहे हैं और उनकी मुखय पसंद ये 

दो सेगमेंट हैं। क्छ मामलों में मूलयांकन भी काफी 
आकरविक बन गया है। मेरा मानना है शक  
मधया् शि से दीघावि् शि नजररये से शमडकैप और 
समॉलकैप सेगमेंटों से अचछे शेयरों का चयन 
करने का समय आ गया है।’ 

शजयोशजत फाइनैं शशयल सश्विसेज के ्रर्ि 
उपाधयक गौरांग शाह के अनुसार, शमडकैप और 
समॉलकैप में ताजा तेजी को इन सेगमेंटों में क्छ 
फंड हाउसों दारा की गई खरीदारी से मदद शमली 
है। हालांशक उनहोंने शन्ेशकों को सतक्फ बने रहने 
और इन दो सेगमेंट से शेयरों की बहुत जयादा 
खरीदारी नहीं करने का सुझा् शदया है। 

उनहोंने कहा, ‘शन्ेशकों को शमडकैप और 
समॉलकैप के संदभवि में सतक्फ बने रहने की जरूरत 
होगी। ताजा मजबूत पदशविन बरकरार रखे जाने 
की जरूरत होगी और इसे आय में सुिार स ेमदद 
शमलेगी। आप शमडकैप और समॉलकैप सेगमेंटों 
के पदशविन को लेकर एक जैसा नजररया नहीं 
अपना सकते।  इसके बजाय इनमें अचछा और 

कमजोर पदशविन करने ्ाले केतों पर नजर बनाए 
रखना जरूरी होगा। यशद आप शमडकैप और 
समॉलकैप में ही शन्ेश करना चाहते हैं तो मैं इसके 
शलए केत-केंशदत और शेयर-केंशदत दृ ष्टकोण 
अपनाने का सुझा् देना चाहता हूं।’ 

आईसीआईसीआई शस्यो. की एक ररपोट्ट से 
पता चलता है शक बाजार पूंजीकरण फंडों की 
शेणी में मयुचुअल फंड पोट्टफोशलयो से आंकडों 
से संकेत शमलता है शक शमडकैप और समॉलकैप 
फंडों दारा खरीदारी लाजविकैप फंडों के मुकाबले 
जयादा रही है। अनुमान है शक माचवि 2023 में 
समॉलकैप फंड शेणी में 2,726 करोड रुपये और 
शमडकैप फंड शेणी में 2,890 करोड रुपये का 
पूंजी प्ाह दजवि शकया गया। ्हीं लाजविकैप फंड 
शेणी में यह प्ाह 1,020 करोड रुपये रहने का 
अनुमान है। इस बीच, अगले क्छ स्ताहों में फेड 
की पॉशलसी और उसके पररणाम, मॉनसून से  
संबं शित आगामी अनुमान और माचवि शतमाही के 
नतीजों पर नजर रखे जाने की जरूरत होगी। 

ममडकैप, समॉलकैप शेयरों 
की चाल में आएगा ् दलाव 

तजेी क े
आसार 
n मौजदूा तवत्त वर्ष में
समॉलकपै सूचकाकं
अब तक करीब 5.7
प्रततशत मजबतू हुआ है
n तवत्त वर्ष 2023 में इन
दोनों सगेमेंटों ने
बीएसई पर अपने
लाज्षकपै प्रततसप त््षयों
क ेमुकाबल ेकमजोर
प्रदश्षन तकया था

बीएस संवाददाता 
मुंबई, 27 अपैल 

मैिकाइंड फामामा के आरंशभक 
सा्विजशनक शनगविम को पेश शेयरों के 
मुकाबले 15 गुना से जयादा बोली 
शमली। संसथागत शन्ेशकों की तरफ 
से मजबूत मांग रही जबशक खुदरा 
शेणी में पूरा आ्ेदन नहीं शमल पाया। 

आईपीओ की संसथागत शेणी में 
करीब 50 गुना आ्ेदन शमले 
जबशक िनाढ्य शन्ेशकों यानी 
एचएनआई शेणी में 3.8 गुना 
बोली शमली। उिर, खुदरा 
शन्ेशकों की शेणी में महज 92 

फीसदी आ्ेदन  शमले। 
एंकर शन्ेशकों की मांग को 

शाशमल करते हुए 4,326 करोड 
रुपये के आईपीओ (जो साल का 
सबसे बडा आईपीओ है) को करीब 
50,000 करोड रुपये की बोली 
शमली, जो पाथशमक बाजारों में 

सुिार की उममीद जगाता है। 
शबकी के शलहाज से देश की चौथी 

सबसे बडी द्ा कंपनी मैनकाइंड 
फामावि के आईपीओ में एंकर 
शन्ेशकों ने करीब 1,300 करोड 
रुपये के शेयरों के शलए आ्ेदन 
शकए हैं। 

कंपनी का आईपीओ पूरी तरह से 
ओएफएस है, जहां प्तविक, 
्ैषश्क पाइ्ेट इष््टी फमवि 
केयनविशहल ् अनय शन्ेशक अपने 
शेयर बेच रहे हैं। 

मैनकाइंड ने आईपीओ का 
कीमत दायरा 1,026 से 1,080 
रुपये पशत शेयर तय शकया था। 

कीमत दायरे के ऊपरी सतर पर 
कंपनी का मूलयांकन 43,264 
करोड रुपये बैिता है, जो श्त ्रवि 
22 की आय का करीब 30 गुना है। 
यह मूलयांकन अनय सूचीबद  द्ा 
कंपशनयों की तरह ही है। 

कंपनी द्ा फॉमुविलेशन के 
श्कास, श् शनमाविण ् श्पणन से 
जुडी है, साथ ही उसके पास कई 
हेलथकेयर उतपाद भी हैं। कंपनी का 
धयान देसी बाजार पर है, इसके 
पररणामस्रूप भारत के पररचालन 
राजस् का श्त ्रवि 21-22 के 
क्ल राजस् में 97.60 फीसदी 
योगदान रहा।

मैनकाइंड फामामा के आईपीओ को 15.3 गुना आवेदन 
4,326 करोड़ रु. क ेशयेरों की पेशकश पर कमली 50,000 करोड़ रु. की बोली

एमबेसी ऑशफस पा्सवि रीट के मुखय कायाविशिकारी 
(सीईओ) श्कास खदलोया ने अपने पद से 
इसतीफा दे शदया है और अरश्ंद मैया को नया 

सीईओ शनयु्त शकया गया है। ्ह इस ्रवि एक 
जुलाई से पदभार संभालेंगे। एमबेसी रीट ने बीते 
श्त ्रवि के शलए अपने श्तीय पररणाम भी 

गुरु्ार को घोशरत शकए। इसके मुताशबक, श्त 
्रवि 2022-23 में उसकी शुद पररचालन आय 
11 फीसदी बढकर 2,766.3 करोड रुपये हो 
गई। कंपनी ने यूशनटिारकों को 2,057.9 करोड 
रुपये का लाभांश देने की भी घोरणा की है। भारा

खुशबू ततवारी 
मुंबई, 27 अपैल 

बाजार नियामक सेबी की तरफ से बेनेट, कोलमैन 
ऐंड कंपनी के ्ाइस चेयरमैन समीर जैन और उनकी 
पतनी मीरा ् पांच अनय पर लगाए गए पशतबंि पर 
पशतभूशत अपील पंचाट (सैट) ने रोक लगा दी है।  

शपछले महीने सेबी ने पीएनबी फाइनैंस ऐंड इंडस्ीज 
् कैमेक कॉमशशवियल कंपनी में नयूनतम सा्विजशनक 
शेयरिाररता  के शनयमों के कशथत उललंघन पर जैन को 
पशतभूशत बाजार में प्ेश से रोक शदया था। ये दोनों 
कंपशनयां कलकता सटॉक ए्सचेंज पर सूचीबद  हैं। 

अंतररम राहत देते हुए सैट ने कहा शक सेबी के शनद्देश 
का सीिा असर कंपशनयों ् शनदेशकों के रोजाना के 
कामकाज पर पडेगा। हालांशक सैट ने अपीलकतावि तो 
जुमाविने की 25 फीसदी रकम चार हफते के भीतर जमा 
कराने और मामला लंशबत रहने तक शकसी शलशमटेड 
कंपनी में अहम पद या शनदेशक का पद न लेने  का  
शनद्देश शदया। 

दो अलग-अलग आदेश में सेबी ने आरोप लगाया था 
शक पीएनबीएफआईएल ् सीसीआईएल ने अपनी-
अपनी प्तविक इकाइयों के बारे में पयावि्त खुलासा नहीं 
शकया। पंचाट ने ज्ाब दाशखल करने के शलए 3 जुलाई 
तक का समय शदया है।

सैट से समीर जैन को ममली अंतररम राहत

सुंदर सेतुरामन 
मुंबई, 27 अपैल 

भारत के इंटरनैशनल फाइनैं शशयल सश्विसेज सेंटर 
(आईएफएससी) को जयादा आकरविक बनाने के पयास 
में भारतीय ररज्वि बैंक (आरबीआई) ने बयाज-आय से 
संबं शित फॉरेन करेंसी अकाउंट्स (एफसीए) खोलने 
के संदभवि में लोगों पर लगे पशतबंि हटा शदए हैं। 

इसके अला्ा, केंदीय बैंक ने एफसीए खाते में 15 
शदन तक पडी  शन ष्कय रकम स्देश भेजने से संबं शित 
शतवि हटा दी है। 

उदोग की कंपशनयों का कहना है शक आरबीआई दारा 
लंबे समय से प ती शकत इस संशोिन ने अब 
आईएफएससी को रकम पेरण के मामले में अनय  
केता शिकारों के समान  ला शदया है। 

फर्री 2021 में, आरबीआई ने शन्ासी वय ष्तयों 
को भारत में गशित आईएफएससी को शलबरलाइजड 
रेशमटेंस सकीम (एलआरएस) के तहत रकम पेरण की 
अनुमशत दी थी। हालांशक रकम पेरण शसफ्फ 
आईएफएससी पशतभूशतयों में शन्ेश के मकसद से शकया 
जाना था।  

इसके अला्ा, एलआरएस के तहत आईएफएससी 
में शसफ्फ गैर-बयाज संबं शित एफसीए की ही अनुमशत थी। 
खाते में रकम की पा ष्त की तारीख से 15 शदन तक पडी 
गैर-इसतेमाल ्ाली रा शश भारत में शन्ेशक के घरेलू 
खाते में तुरंत ्ापस सथानांतररत हो जाती थी। बुि्ार 

को जारी आरबीआई के सक््फलर में इस वय्सथा को 
समा्त कर शदया गया है। 

कानूनी जानकारों का कहना है शक इस कदम से शगफट 
शसटी में गशतश् शि को बढा्ा शमलेगा।  

एक बाजार श्शलेरक ने नाम नहीं बताने के अनुरोि 
के साथ कहा, ‘अब बयाज ्ाले खाते संभ् हो सकते 
हैं। आप आईएफएससी में पूंजी रखने में और इस पर 
क्छ बयाज पाने में सकम होंगे। शपछले पशतबंिों की ् जह 
से लोग शगफट शसटी में पैसा नहीं भेज रहे थे। इससे कई 
तरह के शुलक जुडे हुए थे।’ 

एलआरएस के तहत, अ शिकृत डीलरों को कानून के 
तहत स्ीकृत सौदों के शलए शन्ासी वय ष्तयों दारा पशत 
श्त ्रवि 250,000 डॉलर तक रकम पेरण सुगम 
बनाने की अनुमशत थी।  

आरबीआई के ताजा कदम से आईएफएससी में बैंकों 
को देनदाररयां जुटान े में भी मदद शमलेगी। बाजार 
श्शलेरक ने कहा शक इससे उनहें कोर तक ससती कीमत 
पर पहुंच बनाने में मदद शमलेगी शजससे ्े जयादा 
पशतसपि्धी दरों पर उिार देने में सकम होंगे। 

आरबीआई ने ब्ाज वाले एफसीए 
खाते खोलने पर पाबंदी हटाई 

आरबीआई के इस बहपुती ककत सशंोधन 
न ेअब आईएफएससी को रकम पषेण क े
सदंर्भ में अनय क)ेा कधकारों क ेसमान ला 
कदया ह ै

एम्ेसी रीट की पररचालन आय ् ढी 
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