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An [S/1ISO 3001, An IS/ISO 14001
& 1S: 18001 Company

CIN -L31501HR1973PLC007543
Padma Tower-I, Rajendra Place, New Delhi-110 008
Website : www.surya.co.in

SRL/25-26/45

November 12, 2025

The Secretary The Manager (Listing Department)

The Stock Exchange, Mumbai The National stock Exchange of India Ltd
MUMBALI - 400 001 Mumbai - 400 051

Scrip Code: S00336 NSE Symbol: SURYAROSNI

Sub: Newspaper Advertisement — Disclosure under Regulation 30 and Regulation 47 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™)

Dear Madam / Sir,

Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of SEBI
Listing Regulations, we hereby enclose e-copies of newspaper advertisement published on 12%
November, 2025 regarding extract of the Consolidated and Standalone Unaudited Financial
Results for the quarter and Half year ended September 30, 2025 as approved by Board at its
meeting held on 11" November, 2025, in following newspapers:

1. Economic Times (English Edition) — New Delhi
2. Business Standard (English Edition) — New Delhi, Mumbai, Ahmedabad
3. Business Standard (Hindi Edition) — Chandigarh

Further, we wish to inform you that apart from the above said publication, the said newspaper
advertisement is also published on 12" November, 2025 in Business Standard- (English) &
Business Standard (Hindi) — All Editions also.

The above information is also available on the website of the Company www.surya.co.in

The date and time of occurrence of the event is 12" November, 2025 at 10:00 A.M.
This is for your information and record.
Thanking You,

Yours faithfully
For Surya Roshni Limited
BHARAT Digitally signed by

BHARAT BHUSHAN
BHUSHAN  snow "
SINGAL e
B. B. SINGAL

CFO & COMPANY SECRETARY

Enclosed: as above

® Regd. Office : Prakash Nagar, Sankhol, Bahadurgarh, Haryana - 124507
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Companies: Pursuit of Profit
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TataPowertoBuy40%in -2
- l l w I l BhutanHydroProjectSPV -
b . . . . . . NewDelhi:Tata PoweronTuesdaysaid
Chairman Sandeep Gupta objects to proposal on domestic gas sales contracts and capping equity returnon DlDellneS at14% ;b?;‘lé(;nﬁ;s;‘;’kc AR bt
T on C. iability gab funding for commendativnondomesticgassa- [losedmﬁ.devoldofa"yI:;Eis.has upl125 MW Dorjilunghydro powerpro = o
§ y rateg portant pip: 2 Jes coiracte, “The recommenda  notbecnagreedto."hocaid. ject in Bhutan at an invectment of g
z subsidy tor piped natural gas cc Bone Of content'°n tionto tion restric- T idPNGRBmay imp- 13,100 crore. The auy will he 2
UrZNew Delhi: GAIL chairman Sen-  nections to homes: and bringing GAR (haifmiand Reforms p d include: tions in_domestic gas salesagree: lemen: a transparent. investor- done in one or more tranches for which =
deep Gupta has issued a formal  naturalgasundergoodsandservi- o ment (GSA) conracts by natural  firiens tariff framework based asharcholdersagreement would beexe- _';
dissentnote on someof the keyre- cestaxina fower tax bracket, Toremove destination restric- © Viability gaP funding for ~ gas is not i on capitatcost bids:and the disco- cuted between the company and Druk
o—commendations of the expert “The recommendations contai- tions in domestic gas sales strategically important and will threaten energy security unted cash flow methodology. Green Power Corporation in Bhutan.a =
Zcommittee of the Petroleumand ned herein— numberingovereigh- agrecment bynatura gasmar- pipelines by discouraging proaciive sour- shiftirg from retwrn on capital regulatoryfiling said. - PT1 ©
“Natural Gas Regulatory Board ty—are notnovel inventlons” DK Keters isnat practicablle andwill = cingby suchmarketers” hesaid. ~ emploved to equity-based re- N
(PNGRB), turning the panelintoa  Sarraf. the chairman of thecom-  threaten energy security © Settingup indepe- “The committee would like to turns.”Key featwresshouldinclu- — =
“haltlegreund between the count-  mittee. wrete ist the preface to the ndent system emphasise that imposing bath ta. de a normative 70:10 debt-cyulty | [ )i ""“"
<ry’'s largest gas marketertrans- report, “The challenge. therefore, operalor L keor-pay obligations anl resale/ ratio, equity retwrn capped at e i
Eporter and majorconsumerssuch  isnot oneof diagnosis. butof deli forgaspipelines  ~ . ion restrictions simulta-  14%.costof debtlinked tothe SBI e i I e, —
@235 Adani Total, NTPCand Torrenl. ~ very... What is now reciulved s the o Realtimebulletn board  Neeusly i inherently unfairtocon-  MCLR (marginal cost of funds-
’l‘hed commitiee, sct "3 lan'coon_r Tdm is’ualiive commitment. and forall pipelines to book " ((‘lw :‘pnum[we Trespon- b“ﬂe.d\ lending rate), :mduempi.rdi- GST PRACTIT 0 ER -3
w-msusagemddecpon themarket,  Thecommilicecomprise ] cogachy Coniy it e ugersabiia 1o Gupts disagreed with he panel | IEIGLATTALSIST VNN -
has proposed sweeping reforms. members, including Sarraf—for- PRk e e SUDSIAlY fOF iR optimise gas usage, manage cests. on establishing an independentsy- Toan o (ONLINE) T s mtm e v IR
including lifting res| lickions on mer chief of ONGC . and COMMIt 66 s Feso0nse: i N nm_rkmdynmmcs‘_" stemoperatorfor ?lpc_livnes.Thgpa' 2
2 Zresaleanddestinationindomestic PNGRB—GAIL chairmanSande- ing both 1 - bilRa- 10 homes Gupta also oppasedd the proposal  nel sail the ISQ was aimed at “en- =
O N i epG i i tmoosing ake-0r-pay obliga i hancirg neutraligy. transparencs:
Rl of NTPC, Admi Toal G, Tor: gr;mnzss;mullaneousiyisinh’:rselrza;/ . :;‘;w nenatiraleas, 1%, “My viewpointof d efficiency in ga ion
_._Zforgaspipelines;areal-timebulle. rent Gas and Carmine Energy; 5 g 4 ding155% ROE(returnonequity) mianagement—withou!  altering TR 5
Ztin board for all pipelines to ook _along with aPNGRB official unfair to consumers bracket as s the case for power ransmis: V::x TEICIR (shér et st sy sha e pevw)

capacity; removal of excise duty ~Gubta objected to the panel’s re-

sion

ownershipor marketing rights” of
DTS . H

inventing pro-

Adani Plans India’s Biggest
Battery Storage in Gujarat

BOOST FOR CIEAN ENERGY SWITCH Project commissioning by Mar

Adini Group did nor disclose the invest-
vill be making in theproject.

ustry officialssai-1 per megawatt hour
of setting up BESScould range between 22.20
crore and ¥2.40 crore for a specific 2023-2026
period. However, project-specific costs can
be lower than this estimate due to tenders.

el

OurBureau

Mumbai: Adani Groupon Tuesday announ-
ced its entry into battery energy storage sy-
stems (BESS) business with a 1126 MW/3530
MWh project at Khawda in Gujarat, site of

117% 69%

PAT EBITDA

Q2 [FY26 VS FY25]

Extract of Consolidated Unaudited Financial Results for the Quarter & Half Year ended 30th September, 2025.

Strength
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F¥27, reaching S0 GWh within five years,
player

s

Muu

gystorage.

Particulars

30.09.2025

the world's largestrenewableenergypark.  subsidies, and the kind of technoiogy used. il
Slated for commissioning by March. the So, Adani Group could be spending up to Q ded c ded
project will he India’s largest and among 10,080 crore in setting up the 3530 MWh ca- 30.09.2025 | 30.09.2024 30.08.
|lihe lwnrlr!'s higgesl ll slinglc—locul Ir;,n BESS pk_}clin'or }:ESIE Adioad ad] (Unaudited) (Unaudited) { {Unaudited)
eployments. {nwvolving more tham 700 he project Isinadva stagesof deploy-
BESS containers. mentand will integrate cutting edge energy 1. Totalincomo rom opsrations 184516 | “""" = e "m’m’
Thestorage system. based onadvanced lit- management systems to enhance perfor- 2.| Nt Profitfor Tax, ¥ toms) 9,962 s 4528 ks |
hium-ion battery will be capabl eliability. “This historic project 3 vees | A | en | s |
of defivering 1126 MW forabout three hours, marks a major leap in India’s clean energy A . Taie | AW | 107m | s
helping stabilise the grid, manage peak lo- transition.” Adani Group said in a state- 5| Tol Camorahansive | ncrvr for {ha paiod 7 3210 o 12,650
ads.and support round-the-clock renewable  ment, adding that will helpred - | “' :: 1 — 1 — .
energy supply: ce transmission congestion, case peak load 6.| Equity Share Captal 1 100 | | L
pressure, and lessen solar curtailment — 7l | L 1
plans to key clyallcnges In larg2-scale renewable In- 1 Do ] 41 T e 56
booststorage  ‘c&TatioN. : B | e e £
A Cleal'l PUS apadtyto Fnegy storage isth2cornerstoneof are- 1 :
%, said O % Note: ember, 2025
(b Projectto imvotve morethan "S5 G. 1} Chairman, Adani Group. ~With this histo- 1 The above s an extract of the detalled format of Unaudited Consolldated Financial Resultstce the quarter and half year ended 30th September, 2025 flod wih the Stock
700 BESScontainers “byrvzz i project. we are not only sctting global Exchongos undor Rogulalion 33 of tho SEB! (Listng Obigations and Disclosurg Requisomonts) Rogulalions, 2015. Tho full fomal of tho Uaudiod Standalon and
STORAGE SYSTEM - benchmarks but also reinforcing our com- the quas a o e
Ddiver 1126 | Help | Manage peak loads S 2 d
MW for about il . E
'm‘:w?f“ m”ésj Support 'f"el““l"e ing this faiship project, the group ey
i energy supply plans toboost storageeapacity to 15 GWh by PRGNS

30.09.2024

30.09.20%5 .09.2024
(unauditea) | (unsudiied) [

(Unaudneg) | naudtted)

183501 | 12872 | 344942 | 342180 |
| 2 |Profit before tax | eest | ams | sz [ 17108
|3 [Proficafter tax | 7e5 | sess | 1o 12847 |

: Delhi:

day
g acquireup to 20°
td from Adal oup.
) 'he movecameafter Adan i Grou pin.July this
o—=vear announced that itwill sella 20% stake in
SAWL Apri Business (formerly Adani Wilmar
“Lud) to Singapore-based Wilmar Interaational

Fair tride regulator CCt on Tues-
leared Wilmar Inter natienal’sproposalto

arm Lence Pte, Is acquiring the stake in AWLL
AgriBusiness Ltd.

“The proposed transaction
tion of up toa maximum of 20% of
the paid-up enuity share cabital, and
a minimwn of 11% of the paid-up
equity share capitul of the target
(AWLAgriB isiness) by theacquirer

akein AWL Agri Business volvies acyuisi-

8 for¥7.150crore. aspartof itsdecisiontoexitthe (LencePtelitd).” theregulator saidina release.
FMCG business andfocuson its infrastructure  Wilmar, through Lence Pte, holds a 43.94%
Zvertical. Wilmar International, through its eguitystake in AWL AgriBusiness.-PTI
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SURYA ROSHNI LIMITED

Regd.Office : Prakach Nagar, Sankl:ol, Bahackurgarh, Haryana- 124507

Head Office : 1 Floor, Padma Towes-1 Rajendra Place,

Tei +91-1147108000

0007543

8 | CIN No.: 1
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SDI

Vinay Surya
Managing Director
DIN: 00515803

1th, 2025

éAdani EntSets
S-Rights Issueat

?1.800 per share, a discount
% from its closing

e AGE
sHoW,

10-14 Dec'25 5

‘Tuesday

ssuing 1385 million partly

paid-up  equity
ichwill
have a face value

1

3

224,930 crore through
herightsissue S.
In a regulatory filing late No.

2| Whar Innnma

- o

W RITES
We Shape What Shapes Lives

\
J‘ PARTICULARS
|

Revenue from Operations
4

Towai incomo 56

(Unaudited)|(Unaudied)
514.00 | 455.73

STANDALONE

(U
510.39 .
4321 | 6749
55360 | 1.007.22

7.31
1.31

20.18
475.91

— 09.2025
naudited)|(Unaudited)

0f
(Unauditec)| (Audited) |(Unaudited)|(Unaudited)| (Unaudited)

964.17
8457

102874

2,095.31
147.85 |

224316 |

548.74
030

57904

RITES LIMI

TED

(A Navratna CPSE)

Registered Office: SCOPE Minar,

Laxml Nagar,

Delhl-110092; Indfa, £h.: 0124-2571666;

Website: www.rlles.com; E-mall:

's.com;

CIN: 1.74899DL1974G 01007227

(% in crores except EPS)

CONSOLIDATED

09.2025[30.
(Unaudited) | (Unaudi
54086 11,038.48
2127 | 5 |

51172 | 56213 1.090.76

489.74
2198

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER, 2025
[ GuAEREIOm | WALFYENVEWDE [VOWEDG]  GUTENEIOR | RALFYEMUEWDED [1onoom)
092025 9. 0!

lited)| (Audited)

102662 | 2217.81
4376

07038 | 232352

105717

PIECC, Moshi, Pune
9amto5pm

~
Scanto [E]E;
=

of Tieach.

A rgshis issue is
a capital-raising instru.
ment used by acompany.

While dates of the rights
issue are yet to be disclo-
sed, the compianysaid tho-
sewhoholditssharesasof
November 14 will be eligib-
le to subscribe to the
S—rights issue.

Sharehofders will be en-
itled to receive three
ghts equity shares for
ery25 fully pald-up equ-
ity shares they had as on
herecorddate.

Shures of AdaniEnterpri-

s ended nearly flat Tues-
dayat2,366.300n the BSE.
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Book Ticket
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Avail Special offer E %?1‘-’3

9

Ministry of Agricuture

(JV ofIOCLand TSRC Corparation, Tatwas)

NetProft/ (Loss) Belare Tax*
Nel Profi(Loss)After Taxforthe
Period/ Year*

B

Total Comprehensive income : _m
{Comprising Proft/ (Loss) {afner
1ax)andOther Comprenensive

Income (after fax)]
Equity Share Capnal

10222 |

| ssag0 | 5 |

185 |

89.75
6665

| 10808 | 22160
as,ssi 168.87
o |
|
I

692 | 671 17403

| 15323

= 19453
150,82

49923 |

38022 |

36208

E
48060 |

146.38
109.10

1395 |

48060

12159 | 11128 267.97‘-
9089 8250 | 19999

| aa79 | 20540 |

b
48060 | 48060 | 48060

9145

2626 |
17294 |

175.58

565.027
42366

42565 |

| esoe0| 060

Other Equity (excluding
non-contr ollinginterest)

Earnings per share (EPS)*~

Basic @)

Davted () [
There wee 10 Exceptonal llems duriep e

AR
179 |

213 |
213 1

139
139

351
3.51

| 31

314 |

2,052.70

2'04—4—

791,
791 1

204 |

R
3.

152
152 |

[GAN
1.67

an
n

pesod.
** EPSis not annwalized for the guar tes ended September 30. 2025, June 30, 2025 & September 30, 2024 & hal year ented September 30, 2025 & September 30, 2024.

| oess
1
%

oo
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D datn
Sibmisaion Tims & Flace

‘The Financil Resuits of e Corpany have been prepared i acoordenca with ihe Indan Accounting
¥ .20 u

co.dn)

1. [Production asststance and packaging Manager Matarials, Contract call [21.11.20 25 by 1300 hrs
Yoars. | (

(idianAccrting Standards)Ruics. 2015, asamanded.

“anaration (RSOC)

Sales

= ol Scrap rubber SBR 8000 & 9000 Manager Matarals, Contraci cal | 19.11.2025 by 1300 hrs
=" [romisRPL in)

0bsHo wwwis1 0o in/Dawnioad ! Tondor Doc 1165poctve londor

beeninitialed il

ntmi
Tondor Notice such as bid subm ssion date olc. samo may bo

& 0 Abina Prackas Polymer Termi
E l o ot 0180-25299 4813115/
om 12 4 5 6

I Tonder
U1 ardirect by linkhfp:/Asiph.ca inftenders_docs.

1 Gates, PO Ponipat Refinery, Panip
110191100, Wopilo No 70870-2820:

Place: Gorugram
Dated: 11.11.2025

OlIRSOChas
Asan 30.09.2025, net
warhotiRSOC comes to 2241.76Crores, 0ut of which 26% sharei.. 258.02 Crores belang to RITES.
Thersloe, .

18 19

17

For & on bekalf of the Bcard of Diectors
s
Mithal)

(Rahal
Charman & Manging Director and Crief Exzcuiie Officer
O1k: 07610499

Future Ready™ Not just more of the same; but much more of the New!

Raliways | Exports | Urban infrastructure & Sustainability | Highways | Bridges & Tunnels | Bulldings & Alrports | Ports & Harbours | Ropeways | Quality Assurance




Business Standard  new oewi | WEDNESDAY, 12 NOVEMBER 2025

COMPANIES 3

JSW Steel likely to sell 50

stake in BPSL to Japan’s JFE

ISHITA AYAN DUTT
Kolkata, 11 November

under control. JSW Steel’s net debtas of Septem-
ber 30,2025, had stood at X79,153 crore.

BPSL

ialtodoublei

Novo Nordisk India cuts obesity medication price

PRESS TRUST OF INDIA
New Delhi, 11 November

Drug firm Novo Nordisk Indiaon

‘Tuesday said it had cut price of

its obesity medication Wegovy.
The starting dose of

Wegovy (0.25 mg) will now be
available to patients at an
effective weekly price of
2,712, adecline of 37 per cent
from the earlier price 0f¥4,336.

Wegovy was launched
pan-India as a once-weekly

innovative FlexTouch device
in five dose strengths — 0.25
mg, 0.5 mg, 1 mg, 1.7 mg and
2.4mg— in June 2025.

It is the first and only
obesity medication for people
with overweight or obesity in

India indicated for both
chronic weight

innovative chronic weight

management medication this

year, we have dedicatedly

worked towards making it
i o the i

and reduction in cardiovascu-
lar risks.

“Patient centricity is the
cornerstone of Novo Nordisk.
Ever since the launch of this

number of people living with
overweight or obesity in
India,” said Vikrant Shrotriya,
managing director of Novo
Nordisk India.

Sajjan Jindal-led JSW Steel is looking tosellup  from 5 million tonnes to 10 mt, and JFE is seen

0 a 50 per cent stake in Bhushan Power & Steel

Ltd (BPSL) to Japan’s JFE Steel.

Asked about it, JSW Steel said in a state-
ment, the company’s strategy included g
evaluating various opportunities, both

asanatural partnertodrive the expansion, given

the long-standing collaboration between the

two companies, sources added.
> In 2010, the Japanese steel major
had picked up a 15 per cent equity

4\

organic and inorganic, in India and over- stakein JSW Steel. 0, Ly
i i i ions 3 The strategic alliance and 117% 69%
aimed atenhancingscale, efficiency, and | technology agreement had

global competitiveness. “However, we
would not like tocommentonspeculation.”

Sources close to the development said
that the deal was imminent and would help
scale up BPSL's operations, bring in cutting-
edgetechnology while keeping JSW Steel’sdebt

enabled JSW Steel to leapfrog the
learning curve for the higher end of
automotive steel. More recently, JSSW
Steel and JFE have deepened their collab-
oration through joint investments in the elec-
trical steel segment.

( in Lakhs)
Adani group to Leverage m()derating Gl 30.09.2025 | 30.09.2024
build one of " i
. D . 16K [ 1. |_Total income from operations 184516 | 152889 | 344968 | 342,208
worldslargest — across Adani firms: BofA oo et o g sty ey
battery energy 3.|_ Net Profi for the period before tax (after Exceplional andior Extraordinary items) 0.062 45% | 14520 | tes22
StOrage proiects &i‘:ﬂz:ﬁ?:ﬂf:ber THE GROUP CONTINUED 4.| Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 7,419 3,416 10,782 12,661
The Adani group on Tuesday _ TO SHOWCASE ROBUST 5.| Total Comprehensive Income for the period 7,414 3410 10,771 12,640
announced its foray into the The Adani group, which oper- FUNDING ACCESS AT 6.| Equity Share Capital 10,880 5435 10,880 5435
Battery Energy Storage Sys- ates across multiple infra- COMPETITIVE PRICING 7.| Earnings Per Share (of Rs.5/- each) in Rs.
tems (BESS) segment with a .  structuresectors, with12listed DESPITE SCRUTINY 1. Basic: 341 157 496 583
1,126 megawattprojectcapable | entities in India and a com- FROM THE US GOVT, —
SAID THE REPORT 2. Diluted: 341 157 4.96 5.82
of storing3,530 megawatt hour bined market capitalisation of Not
— ote:

of energy. This project, when
commissioned in March 2026,

about $200 billion, remains
“anchored by strong assets

company’s leverage to remain

willbe thelargest BESS instal- -~ and  robust cash  flows”, ~around 2.5 times despite “hefty Consolidated Financial Results for the quarter and half year ended 30th September, 2025 are ofthe Stock e NSE at com

lation in India and among the according to a Bank of investments”. Similarly, Adani and BSE at: i m and the Comp: i .surya.co.in.

world’s largest single-location America (BofA) report. Transmission and Adani Elec- 2T Yy Financial .

BESS deployments. BofA said the holding com-  tricity Mumbai are expected to (% in Lakhs)
The project, being devel- paniesof Adani’sUSdollarbond  maintain “steady credit profiles Quarte ded ded

oped with lithium-ion battery issuers “have reported better supported by their diversified P 30.09.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024

isintl the last two i and/or

stages of d entatKha- ©  years ted by Ebitda long-term fixed-price contr- I [ Total income from operations 1,84,501 152,872 344,942 342,180

vdain Gujarat. “With thishis- (earnings before interest, taxes, ~acts”, with leverag gun- > TProft before tax o e P e

toric project, we are notonly | depreciation,andamortisation) der six times and coverage i :

settingglobal benchmarksbut growth on capacity expansion above two times in the next 3 | Profit after tax 7413 3,606 10,773 12,847

also reinforcing our commit-
ment to India’s energy indep-

along with moderation in lever-
age”. The group, which has ear-

PAT

EBITDA

Q2 [FY26 VS FY2.

Strength in
Every Stride

1 The above is an extract of the detailed format of Unaudited Consolidated Financial Results for the quarter and half year ended 30th September, 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Standalone and

three years.
The Adani group faced

endence and sustainability,” marked $100 billion of “globalscrutinyandinvestiga- Lighting

Gautam Adani, chairman of | investments by 2039, is plan- tions by domestic Professional Lighting
Adani group, said. The firm ning to list several of its verti- after a 2023 short-seller report Fans
saidbuildingonthisdeploym- . cals, starting with the airport alleging governance lapses

entithaslaidoutanambitious | company,inthenextfewyears. and regulatory breaches”, Appliances

road map to scale its energy
storage footprint. It plans to
deploy an additional 15 giga-
watt hour of BESS capacity by

vementinitscredit profile“sup-  funding access at competitive EsE
March 2027, withalong-term ported by its diversified ports, ~prici itsrobust SURYA ROSHNI LIMITED ) ) SoI
targetof SOGWhtotaloverthe | sticky volumes, and efficient assetbaseand strong financial . Vinay Surya
nextfiveyears.  bs RepoRTER | operations’” BofA estimatesthe profile’, it noted. Regd. Office : Prakash Nagar, Sankhol, Bahadurgarh, Haryana - 124507 & Managing Director

The report projects that Ad-
ani Ports and Special Economic

BofA said. Despite the US gov-
ernment scrutiny, “the group
i h

ZoneLtdwill

impro-

continued robust
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Head Office : 2nd Floor, Padma Tower-|, Rajendra Place, New Delhi-110008 | CIN No.: L31501HR1973PLC007543
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DIN: 00515803

Tdeate - Innovate

cussion Areas:

ASS(S?:HAM

Impact

®

17t Global Insurance Cunclave

Friday, 14" November 2025 - Mumbai

ASSOOCHAM®

deate

(Vision 2030-Insurance as the Catalyst for a Resilient, Inclusive Future)

Capital and Innovation ® Insurance as a Growth Enable

: Harnessing

Innovate

Impact
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COMPANIES 3

JSW Steel likely to sell 50

stake in BPSL to Japan’s JFE

ISHITA AYAN DUTT
Kolkata, 11 November

under control. JSW Steel’s net debtas of Septem-
ber 30,2025, had stood at X79,153 crore.

BPSL

ialtodoublei

Novo Nordisk India cuts obesity medication price

PRESS TRUST OF INDIA
New Delhi, 11 November

Drug firm Novo Nordisk Indiaon

‘Tuesday said it had cut price of

its obesity medication Wegovy.
The starting dose of

Wegovy (0.25 mg) will now be
available to patients at an
effective weekly price of
2,712, adecline of 37 per cent
from the earlier price 0f¥4,336.

Wegovy was launched
pan-India as a once-weekly

innovative FlexTouch device
in five dose strengths — 0.25
mg, 0.5 mg, 1 mg, 1.7 mg and
2.4mg— in June 2025.

It is the first and only
obesity medication for people
with overweight or obesity in

India indicated for both
chronic weight

innovative chronic weight

management medication this

year, we have dedicatedly

worked towards making it
i o the i

and reduction in cardiovascu-
lar risks.

“Patient centricity is the
cornerstone of Novo Nordisk.
Ever since the launch of this

number of people living with
overweight or obesity in
India,” said Vikrant Shrotriya,
managing director of Novo
Nordisk India.

Sajjan Jindal-led JSW Steel is looking tosellup  from 5 million tonnes to 10 mt, and JFE is seen

0 a 50 per cent stake in Bhushan Power & Steel

Ltd (BPSL) to Japan’s JFE Steel.

Asked about it, JSW Steel said in a state-
ment, the company’s strategy included g
evaluating various opportunities, both

asanatural partnertodrive the expansion, given

the long-standing collaboration between the

two companies, sources added.
> In 2010, the Japanese steel major
had picked up a 15 per cent equity

4\

organic and inorganic, in India and over- stakein JSW Steel. 0, Ly
i i i ions 3 The strategic alliance and 117% 69%
aimed atenhancingscale, efficiency, and | technology agreement had

global competitiveness. “However, we
would not like tocommentonspeculation.”

Sources close to the development said
that the deal was imminent and would help
scale up BPSL's operations, bring in cutting-
edgetechnology while keeping JSW Steel’sdebt

enabled JSW Steel to leapfrog the
learning curve for the higher end of
automotive steel. More recently, JSSW
Steel and JFE have deepened their collab-
oration through joint investments in the elec-
trical steel segment.

( in Lakhs)
Adani group to Leverage m()derating Gl 30.09.2025 | 30.09.2024
build one of " i
. D . 16K [ 1. |_Total income from operations 184516 | 152889 | 344968 | 342,208
worldslargest — across Adani firms: BofA oo et o g sty ey
battery energy 3.|_ Net Profi for the period before tax (after Exceplional andior Extraordinary items) 0.062 45% | 14520 | tes22
StOrage proiects &i‘:ﬂz:ﬁ?:ﬂf:ber THE GROUP CONTINUED 4.| Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 7,419 3,416 10,782 12,661
The Adani group on Tuesday _ TO SHOWCASE ROBUST 5.| Total Comprehensive Income for the period 7,414 3410 10,771 12,640
announced its foray into the The Adani group, which oper- FUNDING ACCESS AT 6.| Equity Share Capital 10,880 5435 10,880 5435
Battery Energy Storage Sys- ates across multiple infra- COMPETITIVE PRICING 7.| Earnings Per Share (of Rs.5/- each) in Rs.
tems (BESS) segment with a .  structuresectors, with12listed DESPITE SCRUTINY 1. Basic: 341 157 496 583
1,126 megawattprojectcapable | entities in India and a com- FROM THE US GOVT, —
SAID THE REPORT 2. Diluted: 341 157 4.96 5.82
of storing3,530 megawatt hour bined market capitalisation of Not
— ote:

of energy. This project, when
commissioned in March 2026,

about $200 billion, remains
“anchored by strong assets

company’s leverage to remain

willbe thelargest BESS instal- -~ and  robust cash  flows”, ~around 2.5 times despite “hefty Consolidated Financial Results for the quarter and half year ended 30th September, 2025 are ofthe Stock e NSE at com

lation in India and among the according to a Bank of investments”. Similarly, Adani and BSE at: i m and the Comp: i .surya.co.in.

world’s largest single-location America (BofA) report. Transmission and Adani Elec- 2T Yy Financial .

BESS deployments. BofA said the holding com-  tricity Mumbai are expected to (% in Lakhs)
The project, being devel- paniesof Adani’sUSdollarbond  maintain “steady credit profiles Quarte ded ded

oped with lithium-ion battery issuers “have reported better supported by their diversified P 30.09.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024

isintl the last two i and/or

stages of d entatKha- ©  years ted by Ebitda long-term fixed-price contr- I [ Total income from operations 1,84,501 152,872 344,942 342,180

vdain Gujarat. “With thishis- (earnings before interest, taxes, ~acts”, with leverag gun- > TProft before tax o e P e

toric project, we are notonly | depreciation,andamortisation) der six times and coverage i :

settingglobal benchmarksbut growth on capacity expansion above two times in the next 3 | Profit after tax 7413 3,606 10,773 12,847

also reinforcing our commit-
ment to India’s energy indep-

along with moderation in lever-
age”. The group, which has ear-

PAT

EBITDA

Q2 [FY26 VS FY2.

Strength in
Every Stride

1 The above is an extract of the detailed format of Unaudited Consolidated Financial Results for the quarter and half year ended 30th September, 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Standalone and

three years.
The Adani group faced

endence and sustainability,” marked $100 billion of “globalscrutinyandinvestiga- Lighting

Gautam Adani, chairman of | investments by 2039, is plan- tions by domestic Professional Lighting
Adani group, said. The firm ning to list several of its verti- after a 2023 short-seller report Fans
saidbuildingonthisdeploym- . cals, starting with the airport alleging governance lapses

entithaslaidoutanambitious | company,inthenextfewyears. and regulatory breaches”, Appliances

road map to scale its energy
storage footprint. It plans to
deploy an additional 15 giga-
watt hour of BESS capacity by

vementinitscredit profile“sup-  funding access at competitive EsE
March 2027, withalong-term ported by its diversified ports, ~prici itsrobust SURYA ROSHNI LIMITED ) ) SoI
targetof SOGWhtotaloverthe | sticky volumes, and efficient assetbaseand strong financial . Vinay Surya
nextfiveyears.  bs RepoRTER | operations’” BofA estimatesthe profile’, it noted. Regd. Office : Prakash Nagar, Sankhol, Bahadurgarh, Haryana - 124507 & Managing Director

The report projects that Ad-
ani Ports and Special Economic

BofA said. Despite the US gov-
ernment scrutiny, “the group
i h

ZoneLtdwill

impro-

continued robust

PVC & Water Tanks
Steel & Pipes

Head Office : 2nd Floor, Padma Tower-|, Rajendra Place, New Delhi-110008 | CIN No.: L31501HR1973PLC007543
Tel. +91-11-47108000 | Website: www.surya.coin | email-id : investorgrievances@sroshni.com
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JSW Steel likely to sell 50

stake in BPSL to Japan’s JFE

ISHITA AYAN DUTT
Kolkata, 11 November

Sajjan Jindal-led JSW Steel is looking to sell up
0 a 50 per cent stake in Bhushan Power & Steel
Ltd (BPSL) to Japan’s JFE Steel.

Asked about it, JSW Steel said in a state-

under control. JSW Steel’s net debt as of Septem-

ber 30,2025, had:
BPSL

stood atX79,153 crore.
ialtodoublei

Novo Nordisk India cuts obesity medication price

PRESS TRUST OF INDIA
New Delhi, 11 November

Drug firm Novo Nordisk Indiaon

‘Tuesday said it had cut price of

its obesity medication Wegovy.
The starting dose of

‘Wegovy (0.25 mg) will now be
available to patients at an
effective weekly price of
2,712, adecline of 37 per cent
from the earlier price 0f¥4,336.

Wegovy was launched
pan-India as a once-weekly

innovative FlexTouch device
in five dose strengths — 0.25
mg, 0.5 mg, 1 mg, 1.7 mg and
2.4mg— in June 2025.

It is the first and only
obesity medication for people
with overweight or obesity in

India indicated for both

chronic weight

innovative chronic weight

management medication this

year, we have dedicatedly

worked towards making it
i o the i

and reduction in cardiovascu-
lar risks.

“Patient centricity is the
cornerstone of Novo Nordisk.
Ever since the launch of this

number of people living with
overweight or obesity in
India,” said Vikrant Shrotriya,
managing director of Novo
Nordisk India.

from 5 million tonnes to 10 mt, and JFE is seen
asanatural partnertodrive the expansion, given

the long-standing collaboration between the

ment, the company’s strategy included In

evaluating various opportunities, both
orgamc and i morgamc m Indiaand over-

had

aimed atenhancingscale, efficiency, and

“However, we

would not like tocommentonspeculation.”
Sources close to the development said

that the deal was imminent and would help

scale up BPSL's operations, bring in cutting-

edgetechnology while keeping JSW Steel’sdebt

global competitiveness.

oration through

technology
enabled JSW Steel to leapfrog the
learning curve for the higher end of
automotive steel. More recently, JSSW
Steel and JFE have deepened their collab-

two companies, sources added.

2010, the Japanese steel major
picked up a 15 per cent equity

stake in JSW Steel.

The strategic alliance and
agreement  had

joint investments in the elec-

trical steel segment.

Adani group to
build one of
world’s largest
battery energy
storage projects
The Adani group on Tuesday
announced its foray into the
Battery Energy Storage Sys-
tems (BESS) segment with a
1,126 megawatt project capable
of storing3,530 megawatt hour
of energy. This project, when
commissioned in March 2026,
will be the largest BESS instal-
lation in India and among the
world’s largest single-location
BESS deployments.

The project, being devel-
oped with lithium-ion battery

isint

Leverage moderating

across Adani

DEV CHATTERJEE
Mumbai, 11 November

The Adani group, which oper-
ates across multiple infra-
structuresectors, with 12 listed
entities in India and a com-
bined market capitalisation of
about $200 billion, remains
“anchored by strong assets
and robust cash flows”,
according to a Bank of
America (BofA) report.

BofA said the holding com-
panies of Adani’s US dollar bond
issuers “have reported better

the last two

firms: BofA

THE GROUP CONTINUED
TO SHOWCASE ROBUST
FUNDING ACCESS AT
COMPETITIVE PRICING
DESPITE SCRUTINY
FROM THE US GOVT,
SAID THE REPORT

company’s leverage to remain
around 2.5 times despite “hefty

117%,

69%

PAT EBITDA

Strength in
Every Stride

Extract of Consolidated Unaudited Financial Results for the Quarter & Half Year ended 30th September, 2025.

Q2 [FY26 VS FY25]

(X in Lakhs)

Quarter Ended Half Year Ended
Particulars 30.09.2025 [ 30.09.2024 | 30.09.2025 | 30.09.2024
1.| Total income from operations 184,516 152,889 3,44,968 3,42,208
2.| Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 9,962 4,596 14,529 16,922
3.| Net Profit for the period before tax (after items) 9,962 4,596 14,529 16,922
4. Net Profi for the period aiter tax (after Exceptional and/or Extraordinary flems) 7419 3416 | 10782 | 12661
5.| Total Comprehensive Income for the period 7414 3,410 10771 12,640
6.| Equity Share Capital 10,880 5,435 10,880 5,435
7.| Eamnings Per Share (of Rs.5/- each) in Rs.
1. Basic: 3.41 1.57 4.96 5.83
2. Diluted: 341 1.57 4.96 5.82

1 The above is an extract of the detailed format of Unaudited Consolidated Financial Results for the quarter and half year ended 30th September, 2025 filed with the Stock

investments”. Similarly, Adani
Transmission and Adani Elec-
tricity Mumbai are expected to
maintain “steady credit profiles
suppor(ed by their diversified

and/or

stages of atKha-

vda in Gujarat. “With this his-
toric project, we are not only
settingglobal benchmarksbut
also reinforcing our commit-
ment to India’s energy indep-
endence and sustainability,”
Gautam Adani, chairman of
Adani group, said. The firm
saidbuildingon this deploym-
entithaslaidoutanambitious
road map to scale its energy
storage footprint. It plans to

years by Ebitda
(earnings before interest, taxes,
depreciation, and amortisation)
growth on capacity expansion
along with moderation in lever-
age”. The group, which has ear-
marked  $100 billion of
investments by 2039, is plan-
ning to list several of its verti-
cals, starting with the airport
company, in the next few years.

The report projects that Ad-
ani Ports and Special Economlc

long-term fixed-price contr-
acts”, with leverage staying un-
der six times and coverage
above two times in the next
three years.

The Adani group faced
“global scrutiny and investiga-

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Standalone and

tions by domestic
after a 2023 short-seller report
alleging governance lapses
and regulatory breaches”,
BofA said. Despite the US gov-
ernment scrutiny, “the group

Consolidated Financial Results for the quarter and half year ended 30th 2025 the bsites of the Stock i.e NSE at www.nseindia.com
and BSE at www.bseindia.com and the Company's website www.surya.co.in
2 The Key Standalone Financial Information is as under:
(in Lakhs)
Pa a 30.09.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024
|| Total income from operations 1,84,501 1,52,872 3,44,942 3,42,180
2 |Profit before tax 9,954 4,786 14,517 17,106
3 [ Profit after tax 7.413 3,608 10,773 12,847
Lighting
Professional Lighting
Fans
Appliances

PVC & Water Tanks

deploy an additional 15 giga- ©  ZoneLtdwill mpro-  continued robust Steel & Pipes
watt hour of BESS capacity by vementinitscredit proﬁle sup-  funding access at competitive
March 2027, withalong-term | ported by its ified ports,  pri its robust EE sby
targetof S0 GWhtotaloverthe : sticky volumes, and efficient assetbaseandstrongfinancial SURYA ROSHNI LIMITED é Vinay Surya
nextfiveyears.  esREPORTER | operations”. BofAestimatesthe profile”,it noted. Regd. Office : Prakash Nagar, Sankhol, Bahadurgarh, Haryana - 124507 &= Managing Director
Head Office : 2nd Flor, Padma Touer., Raforcra lac,Now Dali 1000 | GIN No.: LISUIHRIS1SPLOOOTSH3 Seanto view DIN: 00515803
Tel. +91-11-47108000 | Website: urya.coin | email-id : Results New Delhi, November 11th, 2025
CHEVIOT
EXTRACT FINANCIAL RESULTS FOR F SEPTEMBER, 2025 A4
In Lakhs) - - - -
10L Chemicals and Pharmaceuticals Limited
51 ded d ded ded
Nol Particulars 0 atzs| aisers| s00banze oso0ms
g el B sl s EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS
2 T 202223 24949 FOR THE QUARTER & HALF YEAR ENDED 30" SEPTEMBER 2025 .
3 [NetPr 202223 249649 (% in Crore)
4 [ NetProfifor theeriod at 148391 184781 i
5 107022 T.16681 :; Particulars STNle0e)
| & [ Paid-up ordinary share capital (Face value of 10/~ each] 584.19| 58419 - Quarter Year Quarter Half year Year
H 53467.28 ended ended ended ended
8 WBateit ! =0 e e e 31.03.2025 30.09.2025 | 30.06.2025 30.09.2024 30.09.2025) 30.09.2024 31.03.2025)
(0)Dited (n) 2540 7a55]  3139] o808 (Auditod) (Audited)
Notes: i
1 The above s an extac o th detae format ot Financil Rsuls for n qarer and hllyear ended 30t Strer, 2025 fled it e Sock 1| Total Income from operations S7441] 56906 | 56218 113347 | 104194 210161 | S7441| 56906 63218 | 113847 104194 210162
2 | Net Profit for the period (before tax, 40.52 45.54 25.94 86.06 65.17| 137.89 40.49 45.51 25.94 86.00 65.46 | 137.96
for the quarter and half year ended 30th September, 2025 are avalable on the webstes of the Stock Exchanges (wwwbseindia.com and .
exceptional and/or extraordinary items)
For and on behalf of the Board 3 | Net Profit for the period before tax (after 40.52 45.54 25.94 86.06 65.17| 137.89 40.49 45.51 25.94 86.00 65.46 | 137.96
Cheviot Company Linited
Sd- exceptional and/or extraordinary items)
Wholatime Diroctor 4| Net Profit for the period after tax (after 3000| 3396| 19.15| 6396| 48.83| 101.00| 29.97| 3393| 1915| 6390| 49.12| 101.07
B A avember 2025 DIN: 06950837 exceptional and/or extraordinary items)
COMPANY L} 5 | Total Comprehensive income for the 30.39 33.32 19.23 63.71 47.48 99.56 30.36 33.29 19.23 63.65 47.77 99.63
24, Park Sttt Gelca House, 8h Foo,Celca Park Kolata - 700 01, West Bengal, nda period [comprising profit/(loss) for the
period (after tax) and other
" MUTHOOT FINCORP LIMITED comprefensts heome afer 0]
6 | Equity share capital 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71 58.71
Registered Office: Muthoot Centre, TC No 27/3022, Punnen Road,
P hiruvananthapuram, Kerala - 695 001,
lﬂuthoot s 7 | Other equity (Reserves excluding 1,692.41 | 1,662.02 | 1,600.10 | 1,692.41 | 1,600.10 | 1,628.70 | 1,692.60 | 1,662.24 | 1,600.57 | 1,692.60 | 1,600.57 | 1,628.95
FINCORP Tol: +91 471 4911550; Email: csiemuthoot.com; Website: www.muthootincorp.com revaluation reserve)
T zindagi badalnibho AT Seorevotns0 2028 “‘: :‘::";5 8 | Earning per equity share of 22/- each
STANDALONE (for continuing and discontinued
s« Particulars Quartersnded Half Yoor anded Veor anded operations) (not annualised except for
o 50599 2025 | 30 Jun2025 | 30'5ep 202 | 305ep 2025 | 3050p 2024 | S1Mar2025
neuted | Unouaed) | Unovted | Wncudted | Uncucted | hudea) the year ended 31-Mar-2025)
1._| Total Income from Operations 199621 1,567.54] 1.34651) 356374 259067 553962 Basic and Diluted ¥ 1.02 1.16 0.65 218 1.66 3.44 1.02 1.16 0.65 218 1.67 3.44
| e on| sl wn| wa we] wes|| | NOTES
3. | Net Profit/ (Loss)for the period before tax 1. The above s an extract of the detailed format of unaudited financial results for the quarter and half year ended 30" September 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI
son ussy| s w2 soes| 03 i N . " . o
{ofer Exceptionol and/or Exraoxdinary rems) ; (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these financial results is available on the stock exchange websites viz. www.bseindia.com &
B e comandon olcp.com.
(ofter Exceptionol anct o Extraodinary ers) el 793 e o8| I s
2. The aforesaid standalone and consolidated unaudited financial results for the quarter and half year ended 30" September 2025 were reviewed and recommended by the Audit Committee to the
B (gﬂgﬁ;’gﬁﬂsﬁ P ‘:j;j’;:y - ssses - 15955 o063 100 216 Board of Directors and subsequently approved by me Board of Directors attheir respective meetings held on 11" November 2025. The said financial results have been subjected to a Limited Review
‘and Other Comprehensive Income (after tax] by the Statutory Auditors of A i tthereon.
& | Pl o ity e gt - - - - o = The y QR Code: o For IOL Chemicals and Pharmaceuticals lels(:;i
7 Reserves lexcluding revoluaton eservl swom | semm|  amee|  swom|  aswm|  owess L Vikas Gup,a'
5| Securtis Promum Accourt 155 X 5 5615, 56157 5 Place: Ludhiana E i Joint Managing Director
5 [ Netwiorn R e I ) = "
70__| Poid Up Debt Capital / 0603103 | 2748012 2298789 3060303| 2296785 264679 Date: 11" November 2025 DIN: 07198109
e e e e = = v = = = llage & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab
5. | Eornings Per Shove [of R 10/ each] - Corporate Office: 85, Industrial Area ‘A’, Ludhiana-141003 (Punjab)
et ey oo - oo oz s ot CIN: L24116PB1986PLC007030, Tel: +91-161-2225531-35, E-mail: contact@iolcp.com, www.iolcp.com
2 Diuted (n2) 0ss a5 985 73] 3 10
| Gopitol Redempton Reserve 0 A WA 0 A 0
.| Debenture Redemplion Resene 0 A W 0 A 0
.| Dbt Servcs Coverage Ratio 0 A W @ @ A
77| merest Senvce Coverage Ratio [ A | M 0 [

Bl the
Obigations and

with the BSE Limited

the website of

15, The full format

Place: Trnuvananthapurom

b1 For the other line items referred n Regulation 5214) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, pertinent

By and on behalfof the Boord of Directors

Thomas Jotn Muthor

Dote: November 1, 2025

Managing Drector
OiN-0001s8
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