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surya”

Empowering Life

SPL/NSE/2014-15
Novermber (11, 2014

National Stock Exchange of India Limited
‘EXCHANGE PLAZA’

Bandra — Kurla Complex,

Bandra (E),

MUMBAI-400 051

Fax No: 022-26598237/38, 26598347/48

SYMBOL:: SURYAPHARM
Sub: OUTCOME OF BOARD MEETING
Dear Sir,
1. In compliance with Clause 41 of the Listing Agreement, please find enclosed audited
Financial Results of the Company for the quarter and year ended March 31, 2014 which
were taken on record by the Board of Directors of the Company in their meeting held

on November 1, 2014 at 9.00 A.M. at Pacific Centre, Vancouver, British Columbia,
Canada.

2. The Board of Directors have approved the Balance Sheet, Profit & Loss Account,
Schedules and Notes thereon for the year ended 31st March, 2014.

3. In compliance with Clause 16 of the Listing Agreement, this is to inform you that the
Register of Members and Share Transfer Books of the Company shall remain closed
from November 27, 2014 to November 29, 2014 (both days inclusive) for the purpose
of Annual General Meeting to be held on November 29, 2014.

This is for your information and records please.

Thanking you,

Yours faithfuily,
For Surya Pharmaceutical Limited

Ty AL

RAJIV GOYAL
(Chariman & Managing Director)

Encl: As above

Surya Pharmaceutical Limited
Regd. Office : 1596, st Floor, Bhagirath Palace, Chandni Chowk, Delhi - 1 10006 INDIA) Tel: +91 11 23866724, Fax : +91 11 23866724
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SURYA PHARMACEUTICAL LIMITED
Regd. Office: 1596, 1st Floor, Bhagirath Palace, Chandni Chowk, Delhi - 110006 (INDIA)
f VR T e T ,
AUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31,2014
Rs. InLacs
Sr, [PART -1 __Quarter ended Year Ended
No.| Particulars 31.63.2014  131.12.2013] 31.03.2013 31.03.2014 | 31.03.2013
(Aundited) naudited) (Audited) | (Aundited) | (Audited)
1 {Net Sales/Income from Operatlons [Net of Excise Duty) l'7_4.01 5722 381.48 1,263.51 6,033.04
Total- 17401 57.22 351.48 1,263.51 6,033.04
| 2 |Expenditure _
a. (Increase)/Decrease in Stock in Trade and WIP, FG 113.69 $7,1804% | 10,149.42 | 58,590.56 9,093.01
b. Consumptmn/Dea‘ease in value of Raw Materialy 11.23 4124.35 273.25 4,154.50 9,192.61 ¢
_{c. Purchgse of Traded Goods 0.00 - el - - -
d. Emggzws benefits expense 24.90 86.98 36.79 156.13 £84.51
¢, Depreciation/Amortisation 1,562.21 - 156685 | 3,39997 | 626276 | 6,246.51
£ Other Expenditure 1.430.65 324.14 589.10 23979.31 2,561.40
-ig. Prior Period Exp:nm!lnwme (283.67) - - {288.67) -
| |g. Total 2,854.01 63,332.81 | 14.448.53 | 9289459 | 27.976.04
3 |Profit from Operations before Other Income, . (2,680.00) {63275.59) (14,067.05} | (91,631.08) | (21,945.00)
Finance Costs & Exceptional Items (1-2) - - - - -
4 |Othér Operating Income 44,22 3.02 {1,954.09) | ~ 47.24 (1,763.91}
_S_LProf' it before Finance Costs & Exceptional ltems (S-H-] (2,635.78) (63272.57) (159311431 (91,583.84) | (23.708.91)
6 |Finance Costs ____ 10,777.53 1,592.84 | 3,771.58 | 25478.55 | 10,368.94
7 [Profit afler Finace Costs but before Exceplional Tiems (5:6) | (13.413301) | (64,865 A1) (19,502,723 | (117,062 30} (44.077 85)
8 [Exceptional Items 000 " 0.00 . 0.00 0.00 0.00
9 |Profit from Ordinary Activities before tax (7-8) T (13,41331) | (64:865.40)| (19,702.72) | (117,062.39)] (44,077.35)
10 | Tax expenses-Current Tax & Deferred Tax 44,385.35 - - 4438525 | 1441904
11 |Net Profit [rom Ordinary Activities after tax (9-10) 30,971.94 (64.865.41)] (19.702.72) | (72.677.19) | (29.658.31)
12 |Extraordinary Ttems : . 000 000 | 179295 0.00 1,792.95
13 |Net Profit for the period (11-12) 3097194 | (64,865.41)| (21,495.67) | (72,677.14) | (31,451.76)
14 |Paid-up BEquity Share Capital 2,027.52 202752 | 202152 | 2ozrse | 202752
(Face Valug of Rs.1/- per Share) '
15 [Reserves excluding Revaluation Reserves - - - (80,137.64) | (7.460.51)
16 |Earnings Per Share (EPS) . , o i
a. Basic and diluted EPS before Extréordinary items - 15.28 {31.9%) (10.60) 35.85) (15.51)
jb. Basic and diluted EPS after Extraordinary items 15.28 - (31.99) (1060) |. (3585 (15.51)
PART -11 - Quarter ended "Year Endead
‘Particulars 31.03.2014 31.12.2013] 31.03.2013 | 31.03.2004 | 31.03.2013
A [PARTICULARS OF SHAREHOLDING ’ ‘ 5
1 {Public Shareholding . .
- Number of Shares 159713656 L59713656] 1 59713656 159713656 | 159713656
- Percentage of Sharcholding : 7877 T8TT 877 .17 | BT
2 (Promoter and Promoter Group Sharcholding:
a} Pledged/Encumbered | _ :
- No. of Shares . 41869974 41869974 | 41869974 | 41869974 | 41869574
- Percentage of Shares (as a % of the total shareholding 9728 97.28 97.28 97.28 97.28
|of Promoter and Promoter Group)
- Percentage of Shares (as a % of the toial share Capital 20,65 2065 20.65 2065 20.65
of the Company)
b) Non-Encumbered . _
- No. of Shares 1168750 . 1168750 1168750 1168750 1168750
- |- Perceniage of Shares (as a % of the total shareholding 272 2.72 272 2.72 172
of Bromoter and Promoter Group) )
- Percentage of Shares (as 8 % of the total shnre Capital . 0.58° 0.58 058 0.58 0.58
of the Company)-
Particulars - 3 months ended »
- | - . 31/03/2014
B [INVESTOR COMPLAINTS
R o Dot o1 the quarer o For SURYA PHARMACEUTICAL LTD.
Disposed of during the quarter , , 0 h . : _ A’l ,\p
Remaining unresolved at the end of the quarter 0 CPA,! e -
- ' . L ‘ RAJIV GOYAL

iflanaging Director
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SURYA PHARMACEUTICAL LIMITED

Regd. Office: 1596, 1st Floor, Bhagirath Palace, Chandnl Chowk, Delhi - 110006 (INDIA)

STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31, 2014

EQUITY AND LIABILITIES
1 ShareHolders’ Funds
i - Share Capital
ii Reserves & Surplus
{i  Share Application Money
-Sub Total-Shareholder's Funds
2 Non Current Liabilitles
i Long Term Borrowings
ii Deferred tax Liabilities (Net)
iii Other Long Term Liabilities
iv Long 1erm provisions

Sub total-Non Current Liabilities

3 Current Liabilitles
i Short Term Borrowmgs
I Trade Payables
ifi Other Current Liabilities
iv  Short Term Provisions:
Sub total-Current Liabllities

TOTAL-EQUITY AND LIABILITIES
ASSETS

_Non Current Assets

1 Fixed Assets

i Tangible Assets

i Intangible Assets

i Capital Work:in Progress .
Fixed Assets
Non Current Investments
Deferred Tax (Net)
Long Term Loans and Advances
Other Non Current Assets

Lo B RN L N

. Sub Total-Non Current Assets

Current Assets

| Cument Investments
i Inventories
i Trada Receivables
iv  Cash and Cash Equivalents
v Short Term loang and Advances
. vi  Other Current Assets
Sub Total-Current Assets

TOTAL-ASSETS

{Rs. In Lacs)
'As at current year ended | As af previous year ended
(31.03.2014) (31.03.2013)
Audited Audited |
2,027.52 2,027.62
(80,137.84) (7.460.51)
48135 | - | 48125
(77628 87) (4,951.74)
16,147.80 26,261.00
249873 | 1,769.99
15.74 47.08
18,862.27 28.008.14
185,605.43 162,240.90
2,730.08 2,624.30
24,730.82 13,494 32
| 10.60 4211
: 213.265.93 178,601.72
| 164,319.33 201,748.12
50,629.30 66,215.12 |
i 800.02
738.97 766,48
" 60,368.27 B7.871.62
150115 | 1,590.31]
68,940.70 | 24555 45
10,466.11 10,840.44
137.29 -
8113506 104,857 82
11463 62.841.26
555.36 22.500.36
115838 723.42
6.207.39 6,473.28
4,690.05 435228
12,816.81 96,690.30
' 154,319,323 201.748.12
- ,

For SURYA PHAEMACEUTICAL LTD.

fpﬁ.f&w pq~

RAJIV GOYAL
Managing Director
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Notes to results — Surya Pha nmaceuticals Ltd. (Quarter and vear ended March 31, 2014)

1. The above results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meeting held on November 1, 2014.

2. Certain creditors of the Company to whom amounts are due for payment (incduding certain
claims wherein the amounts are partly or wholly disputed by the Company) have initiated
'proceedings for winding up of the Company before the jurisdictional High Court, i.e., Hon'ble _
Delhi High Court and recovery suits before Courts situated at Chéndigarh. Proceedings for .
arbitration have been initiated by certain Claimants, interalia, seeking interim relief from
jurisdictional courts. The Company is contesting the above suns/petltions/proceedmgs

There exist orders for restrain issued by certain courts against the Company agamst disposal of
assets/ specified assets owned by the Company. Orders for restrain and provisional attachment
of properties of the Company issued earher by the Income tax Department were not extended
and since stand vacated

3. The 'Company has been registered under the Sick Industrial Companies (Special Provisions} Act,

' 1985 by the Hon'ble Board for Industrial and Financial Reconstruction for reasons of its

accumulated losses as at March 31, 2013 exceedlng its net worth and the enquiry under the
provisions of the said Act is pendmg

4. Restructuring of debts of the Company carried by the lenders of the Company under Corporate
Debts ‘Restructuring Forum had been unitaterally recalled by certain lenders, which was
followed, in some cases, by notice ‘Issued by lenders u/s 13(2) of the Securitisation and

- Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI).

- The Cbm'pam'/, being aggrieve_d by the notice, filed a writ before the Hon'ble High Court of
Jammu & Kashmir at Jammu, which had granted a stay against operation of above said notices.
However, all secured lenders of the Company excep't State Bank.of Bikaner & Jaipur have since
withdrawn their notice issued ufs 13(2) of SARFAESI till the date of publication of this result.
The Company is examining the legal positions, thus-ensuing and its rights in the matter.

The Company has suffered losses due to various illegal and unilateral actions by the lenders and
shall claim set off of damages and compensation against claim of the lenders, if any.

Certain secured lenders of the Company have since initiated assignment of their debts to an
Asset Reconstruction Company. The Company, being agerieved by such action of lenders, filed a
writ petition before the Hon'ble High Court of Jammu & Kashmir at Jammu, and the Hon’ble
Jammu and Kashmir High Court was pleased to stay the operation of the aforesaid notica of
assignment of debts.

5. State Bank of India, as leader of the consortium of lenders of the Company, has filed an
applicﬁtion under section 19 of the Recovery of Debts Due to Banks and Financial Institutions
Act, 1993 before the Hon'hle Debt Recovery Tribuna[at Chandigarh, seeking amongst others, an
injunction against the Company fram selling, disposing, transferring, alienating or creating any
third party interest in the mortgaged properties and hypothecated assets of the Company.
Aggrieved by the action of the said Bark, the Company filed a writ petition before the Hon’ble.
High Court of Jammu and Kashmir at Jammu seeking quashing of above said proceeding, and
the Hon’ble Jammu and Kashmir ngh Court vide its order dated 31.12.2013 was pleased to

stay the proceedings before the Hon’ble Debt Recovery Tribunal. For SURYA PHARMAGELTIC AL LTD.

| | | : I g.\_,rP‘*'.fM.Rﬁ'ggmL

Managing Director
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There are further actions taken by other Ienders of the Company individually under section 19
of the Recovery of Debts Due to Banks and Financial institutions before the Hon'ble Debts
Recovery Tribunal at Deihi and Chandigarh for recovery of their debts and the Company is
“seeking stay of the same in view of Orders passed by the Hon’ble Jammu and Kashmir High
Court and the pl’OVlSIDI’lS of sectcon 22 of Sick Industrial Companies (Special Provnsmns) Act,
1985, )

6. The Company was forced to suspend manufacturing activities at its various plants during the

- _ period from February, 2012 to December, 2012 which are still under suspension. The value af
inventories comprising pharmaceutical products and it ingredients could not be put to use in a
timely manner, amongst others, due to unilateral withdrawal of support by the banks during
and post restructuring of Cqmpén_y',s debts under CDR Forum, and the inventories have lost
value due to efflux of time. The Company has made provision in its books of account for loss on
account of impairment in value of inventories during the year, which provisions, if required, will
be reversed to the extent _ihventories are found capable of being put to use at any later date.

Pursuant to aforesaid withdrawal of sanctions by the lenders of the Company under CDR
Forum, and following issuance of notice under section 13(2) of SARFAESI, several lenders of the

- Compénv issued publie notice to customers of the Company calling upon them to pay the dues
directly to the banks, and upon the aforesald notice under SARFAES! having been stayed by the
Hon'ble Jammu Bench of Jammu and Kashmir High Court, the public notice was not withdrawn
'bv the said banks, resulting in recovery from customers turning sticky. The secured lenders have
since withdrawn notice under section 13(2} of SARFAESI and have not permitted the customers
to make payment of outstandmg to the Company, and that the lenders have yet to render

" account of amounts collected by them from Company's customers. The Company has
transferred the amounts recoverable from its customers to a Provislen for Debtors Account,
accounted as a line item titled ‘Exceptional item’ in the results set out above during the year,
and on rendering of accounts by the lenders the amounts so recovered by them shall be
reversed out of the aforesaid account.

7. The above results have been reviewed by the Statutory Auditnrs of the Company.

8. TheCempany operates in only one segment and accordlngly, is not required to publish segment
results

9. Figures have been regrouped/rearranged wherever considered necessary. The figures of last
quarter are the balancing figures between audited figures in respect of the full financdial year
and the year to date figures upto the third quarter of the financial year.

For and behalf of Board of Directors
For Surya Pharmaceutical Limited

Tnterw At

Place: Vancouver _ RAIIV GOYAL
Date: November 1, 2014 (Chairman & Managing Director)




