
 

 

 

Date: 08th May 2020 

 
 

To, 
The Manager, 
Listing Compliance Department 
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex,  
Bandra East, Mumbai - 400051 

 
Symbol: SUREVIN 
 
Sub: - Statement giving details of deviation(s) and/or variation(s) in utilization of public issue proceeds 

pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 for the quarter ended on 31st March 2020. 

 

Dear Sir/Madam,  
 
Pursuant to the provisions of Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we are enclosing herewith the Statement of Utilization of proceeds raised from the Initial 
Public Offer (IPO) as disclosed in the Company’s Prospectus for the quarter ended on 31st March 2020. 
 
Kindly take the same on your records and acknowledge the receipt for the same. 
 
Thanking you, 
 
Yours Truly, 
 
For Surevin BPO Services Limited 

                                              

Ashish Soni 
Company Secretary & Compliance Officer 
 
 

Encl: As above 
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Annex A 

Statement of Deviation / Variation in utilization of funds raised 

Name of listed entity  Surevin BPO 
Services 
Limited 

 

Mode of Fund Raising Public 
Issues / 
Rights 
Issues / 
Preferential 
Issues 
/ QIP / 
Others 

Date of Raising Funds 09/08/2017 

Amount Raised 364.80 
(Amount in 
lacs) 

Report filed for Quarter 
ended 

31/03/2020 

Monitoring Agency applicable / 
not 
applicable 

Monitoring Agency Name, 
if applicable 

NA 

Is there a Deviation / 
Variation in use of funds 
raised 

Yes / No 

If yes, whether the same 
is pursuant to change in 
terms of a contract or 
objects, which was 
approved 
by the shareholders 

NA 

If Yes, Date of shareholder 
Approval 

NA 

Explanation for the 
Deviation / Variation 

NA 

Comments of the Audit 
Committee after review 

NA 

Comments of the auditors, 
if any 

NA 

Objects for which funds 
have been raised and where 
there has been a deviation, 
in the following table 
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Original 
Object 

Modified 
Object, if 
any 

Origin
al 
Allocati
on 
(Amoun
t in 
lacs) 

Modifie
d 

allocati
on, if 
any 

Funds 
Utilised 
(Amou

nt in 
lacs) 

Amount of 
Deviation/Variatio
n for the quarter 

according 
to applicable 

object 

Remark
s if 
any 

 
 
 
 
 
 
 
 
 

1. To meet the 
Working Capital 
Requirement 

2. Public issue 
expenses 

3. General Corporate 
Purpose 

 
 

 
NA 
 
NA 
 
NA 

 
253.84 
 
52.59 
 
58.37 

 
NA 
 
NA 
 
NA 

 
80.00 
 
48.84 
 
- 

 
NA 

 

364.80 128.84 

        

The Company has made an investment of the balance unutilized amount of Rs. 235.95/- Lakhs as Fixed 
Deposit in Axis Bank, Kolar Road Branch, Bhopal.  
 

 
For Sandeep Mukherjee & Associates 
Chartered Accountants 
FRN : 009942C 
 
 

 
(CA Yusuf Ali Saify) 
Partner 
M.No : 419362 
 
Place : Bhopal 
Date  : 08/05/2020 
UDIN : 20419362AAAACK2005 
 
 


