SURANI

To, Dated: 29.05.2023
The Manager,

Listing department,

National Stock Exchange of India Ltd,

‘Exchange Plaza’, C- 1 Block G,

Bandra Kurla complex, Bandra (East)

Mumbai - 400051

SYMBOL: SURANI

SUBJECT: NEWSPAPER PUBLICATION PURSUANT TO REGULATION 26(7) OF SEBI
SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011

Dear Sir/Ma’am,

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeover )
Regulations, 2011, please find enclosed herewith newspaper clippings of recommendations on
the open offer to the shareholders of the target company by the committee of Independent
Directors, published in the newspapers- The Financial Express (English), Pratahkal (Marathi),
Jansatta (Hindi), Financial Express (Gujarati).

Kindly take the same on record and oblige.
Thanking You
Yours sincerely

For Surani Steel Tubes Limited

Digitally signed by
MOHINDER MOHINDER SINGH

Date: 2023.05.29 17:06:55
SINGH 10530

Mohinder Singh

Company Secretary

SURANI STEEL TUBES LTD.

CIN: 127109GJ2012PLC071373

Address: S. NO. 110,115, Bayad Road, Taluka Dahegam, Sampa, Gandhinagar-382315, Gujarat, India
M: +91771302284 | E: info@suranisteel.com | W: www.suranisteel.com
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FINANCIAL EXPRESS

MONDAY, MAY 29, 2023

MASK INVESTMENTS LIMITED MAX HEIGHTS INFRASTRUCTURE LIMITED
REGD. OFE.: Office N E:; .BLhE;EB SGF‘IJ 1I:92Plh_ﬂl|: 0366 EE'D Road. Maddall Regd.Of.:SD-65 Tower Apartment, Pitampura, New Delhl-110034
Pl ;E :‘ 395]:1;2 {chjf:j'hﬁ:fﬂ“';ﬁh f;:?:: 'z4§3";;5: 2‘::3-25 ;9 alla, CIN: LET120DL1981PLC1TO487, Ph:011-27314646, Website: www.maxheights.com; Email: cs@maxheights.com
oryasi, Surat - . Ph: . - :
Email : contact@maskinvestments.com, wabsite : www.maskinvestments.com EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023  (Rs. In Lakhs)
EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 STANTALON: CONBOE AT ED
= | Comesponding Comasponding
(Rs. in Lakhs) , Precading3 | 3 Months Yesrto | Previous Precedingd | 3 Monthe | Yeartodate | Previous
STANDALONE Particulars 1 Months Monihs anded dale |Curment Yaar 3 Months Manths ended (Currend esar
Quarter Ended rter Ended rter Ended | Year Ended | Year Ended Shien ended | [Previous Year) [ Yea] Ended anded ended | (Provigus Year)|  Year] Ended
PARTHARA RS 032023 QI;:: Han022 m; o2 | 3vow2s | dwanen S | AN | H002022 | NG | MOLNGZ | 032083 | oM | Masaom | DA | M.
- : (Audifed) Unawdited) | Audited Audited) | A udited) Audited Unaudited Auditsd [Audited) {Audited)
{Audited] | [Unaudited] | [Audited) (Audited) {Audited) — _ ] | (el ek LA pfevaieg | (trey -
: Tatal income from aperations [nat] 139.22 13680 | 143,00 604,13 440.76 257.02 137.00 141 42 T22.62 G421

Total Income fram Operations 611 15.50 10.81 3084 2108 e L i : = ;

Met Profit! (Loss) for th iod (before T Met Profit [ {Loss] for the pariod [bafara

rom O5S5] TOr the pario aiore Ldx, /3 BE s T Tan, Exceptiona andlar Extracrdin tems) (23.497] 18.67 | 24 4E) 2378 {8220 L | 17,94 EREREL 1783 (13552
Exceptional and | or Extracrdinary items) {3.85) 0.r2 216 7.88 8.82 A5, EHEREDI WL =YRRONLEY MR ) e el | e Lot L il B foa® NALSL) (VPR | (lembe)
Net Profit/ (Loss] for th od batirst Med Profit | [Loss) for the period before tax _

ro OES] IO Lhe para ore tax 1% BEY q {after Excaplional anddar Extraordinary ibams) (23 .97 18.67 | 24 48] 2378 182.20 225.17] 17.94 NI {178.73] (12552
{after Exceptional and [ or Extracrdinary items) 13.85) 0.72 2.18 7.88 B.62 - : 3 L = I: I: [ . . !
Net Profit | (Loss) for th o ot 1 Met Profit | (Loss) for the pericd afier tax

TN P LEWRETEE TERY. [OTIDHE AR TR - 0 5 ; : {after Exceptional andior Extraordinary items)|  (26.84) 18.67 | 48.21] 20.9 157.45 | (228.00 17.94 338.02) [ 18187y | (150.23

{atbir Exceptional and I or Extracrdinary. Nems| {2 .89} B.02 (4.75) 5 Ry .24 i & Excaptiona E.'I r raordinary itams ] a7 | i s 228, 041 [ i 5 i 1

= : Total Comprehensive Income for the penod

Tatal Gi:_lrl_:prehanswa Income for the p_nlann-l:l [Camprising ProfitiLoss)] for the periog

[c:fc: e E E’m / “‘5“5* f”;tha.“”"d (1,36328) | 134617 6,033.20 2 593.03 5.360.47 {after tax) and ather comprehensive

(after tax) an B s Ineome {afer tax) {26 84 18.67 | (48.21] 20,914 157.45 | [26.84) 18.67 46,21} 20,99 157,45

Income (after tax)] LireirlLndrimpoiea | - | £t il B ooy i i ] — ==y

Equily Share Capeal [Paid-Up) 1,560.92 1560092 | 1,560.92 1.560.52 ) 1,560.92 | 1,560,592 1,560,492 1, 564,92 1,560.592 1,560,852

Pald up Equity Share Capital 305.15 e R T - . - — - - - - -

Re luding Revaluation Re Reserves (axcluding Revalualion Reserve)
sl ':.H;”;"g.m;; RN EEtWE:' e —_— e 9,502 .05 5.908.02 as shown in the Audited Balance Sheet :

bt i i etttk of the previous year 0.00 0.00 | 0.00 | 1.708.54 | 1.688.03 0.00 0.00 0.00 | 1708.84 | 1.638.03

Earning Per Share (Face Value of Rs.10/- each) (for continuing and discontinued operations) [ Eamnings Per Share (of Rs. 10V- each) (far | '

{a) Basic {in Rs.} : {0.09) 0.28 (018 014 0.04 continuing and discontinued operations)

: 5 7 1, Basic; {1, 00 011 4,00 0.13 1.1 000 (ER 013

{b) Diluted {in Rs.): {0.09} 0.28 (0.18) 0.18 0.01 2. Diluted 0,00 011 | 0.00 0.13 1.1 0.00 0. 00 013

NOTE : "Paid up Equity Share Capital & Earning Per Share provided above relates enly 1o Max Heights Infrastructure Limited

1. The plbove results have been reviewed By the Audil Commitles and approved By the Board of Dinectors a1 thesr meeting held NOTES:
on May 27, 2023 : ' _ b 2 : e . ]

2. Tha above is anextract of the detaded formal of Audited  Financial Results far vear ended 3120 March, 2023 fited wilh slock 1. The above financial resufls have been reviewsd by the Audit Commitlee and approved by the Board of Directors of the Company a1 the meeting held on May 28, 2023
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, 2. The Audited Sandalone and Consalidated Financial Rasulis of the Company for the Quarter and financial year anded on March 31, 2023 are also available on wakbsite of the Company
The defailed results is available on the Stock Exchange website i.e www.nssindia.com and om the Company's website (e maxheighis.com] and BSE Limited {www. bsgindia.com).
hLe W meskimvesiments.com 3. Previous year'siperiod’s figures have been regrouped J rearranged, wherever required

For MASK IN"-’EETI-'IEH';E:[I‘LIMI'I'EL'J' 4. This Statameni is a= par Reguiation 33 of SEEI (Listing Obfigatians and Disclazura Reguiraments) Regulatians. 2015,
NARAYAM -E:ABDD 5. The Company operaies n three segments viz. Real Estabe, Finance and Shares wilhin one gecgraphical reglon Le. India
Place : SURAT CHAIRMAN & DIRECTOR B. E;ﬁmrmrr .-"n; dlg.n.'aln:nf_ IhEBIiDrl;a:r!S:'IIEaEuIE ciréi;::, ;m .ﬁ;udit of 1;;1.:udi'.sdh Etan-:aln:ln_e .Eln-:lt E-:_lﬂjsu:nliu:llmll_?ﬁd I;ir-a:_-n:lien Results for the Guartar and Financial Year endad 31st March
Oate @ 27052023 (DIN : 00223324) in terms of Regulabon 34 of the {LCOR} Regulatkans and have expréssed their ungualifiad opinian.

For Max Heights Infrastructure Limited
Sdl-

Maveen Marnag

Chairman & Managing Direchor

Place : New Delhi
Date : May 28, 2023

SURANI STEEL TUBES LIMITED

Registered Office: 5. No. 110,115, Opp. Vinayak TMT, Bayad Road, Tal. Dahegam,
Sampa Gandhinagar, Gujarat - 382315, India

Tel. No.:+91- 9825515372 E-mail ID: info@suranisteal.com Website: www.suranisteel.com
CIN: L3T0a9GJ 201 2PLCAT13T]
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Greenlam

Industries Limited

Recommendations of the Commitiee of Independent Directors ('IDC") far the Open Offer to the Sharsholders of Surani Steel Tubes www.greenlamindustries.com

Limited (herginafter referred 1o as ‘the Company'! 'Target Company'} by Mr. Vijay Singla, Mr. Chetan Singla and Mz, Santosh
Rani {hereinafier referred to as "Acquirers”) under Regulation 26(7) of Securities and Exchange Board of India {Substantial
Acquisiton of Shares and Takeovers) Reguiations, 2011 ('SEBI (SAST) Regulations, 2011')

Ciate 26.05.2023
- T LT GREENLAM INDUSTRIES LIMITED
4. | Details of the Offer partaining to | Open Offer for acquisition of upta 33, 13,600 (Thirty-Threa Lakh Thirteen Thousand
the Company and Six Hundrad) Fully Paid-Up Equity Sharas raprasanting 40.00% of the Paid-up
Equity 2hare Capital of the Target Company at an offer price of INR 44,00/ [Indian
Rupees Forty Four Only) per fully paid-up equity share payable in cash - : -
: 4, | Name of the Acquirers « M. Vijay Singla Audited Financial Results for the quarter and year ended March 31, 2023
4 1 = Mr. Chetan Singla (¥ in Lakhs)
: F - « Ms. Santosh Rani
H i 5. | Mame of the PAC Mg, Standalone Consolidated
i . b. | Mame of the Manager to the Offer | Corporate Professionals Capital Private Limited
£ § 7. | Members of the Committee of | M=, Sangeeta Mehtani- Chairperson Particulars | YearEnded | YearEnded |  Guarter Ended
: ' Independent Directors Mr. Kailash Ga_r-g- Member 31.03.2023 | 31032022 | 31.03.2023|31.03.2022 | 31.03.2023 | 31032022
'; . :‘ e — Mr G:erreél EI."I-__L:IhE.‘EF.l.llﬂ- ”el!ﬂer--- - [.ﬂ.urht.::rl] |Budited) [Panirted] [Budibed] 1_."|||..!r|!1_'.|:|:lh [.’J.l.-:llr.url]
14 : 8. | IDC Member's relationship with | The IDC members are Indepandent Directors of the Company. : Sy ERe ; . I e . .
- 1 the Company 1. | Tatal Income from Operations 48.914.48| 42,300,52 | 1,85,106.81 [1,55918.55 | 53,380.81 | 46,339.37 | 2,02,595.80 |1,70,340.41
£ 5. | Trading in the Equity shares! | Mone of the |IDC members hold any shares of the Company and neither have they 2_| Mat Profit/{Loss) for the Perod
other securities of the Company | traded in any equity shares / other secerities of the Company during a period of 12 _ 6.027.33| 3.318.43| 15049.08 | 11,220.46| 5517.24  3,300.66 16,410.82 | 12,172.66
by IDC Members months prior to the date of Public Announcement and since then fill date, (Before Tax and Exceptional [tem)
10, | 1DG "..1:—.*|1.1ht;'r'5 relationship with | The IDC members da not have any relationship with the Acquirers 3. |Met Profit/{Loss) for the Period
the Acquirer 6,027.33| 3,318.43| 15048.08 | 10,961.50| 5517.24( 3.300.66 16,410.82 | 11,913.70
11. | Trading in the Equity shares/ | Not Applicable (Before Tax and After Exceptional iterm)
I:lr[]rf FEEE.UI.-”".}E' GF ke 5o g 4_|Net Profit/iLoss) for the Period
= | Ve RO X _ 543192| 259167 | 1228806 | B53650| 4610.17| 256522 | 1280396 | 905823
S 12, | Recommendation on the Open | Based on the review of the Public Anncuncement and the Detailed Public Statement (After Tax and After Exceptional ltem)
o pffer, as to whether the offer iz | issued by the Manager 1o the Offer on behalf of the Acgquirers, 1IDC believe that the ;
E fair and reasonable Open Offer is in accordance with SEBI (SAST) Regulations, 2011 and to that extent 5. | Total Comprehensive Income SpdlriEl) ERBOenn)|  heias SonAl Sl | SRl i Wi
2 is fair and reasonable. 6. | Paid up Equity Share Capital 1,260.93| 1206.82| 1260993 | 1.206.82| 126093 1.206.82 1,260.93 | 1,206.82
%‘ I'he sharehodders should mdependently evaluate the offer and take their own informed . erchuding Revaiat
decision, They are also advised 1o seek expert tax opinian before taking their decision - FRESAFVOE [BRCIICRIR FievaiLabon
© TS Tegard, PR ! . -| 92,234.50 | 6198646 . -| 95593.02 | 6422853
= ' Aot : Reserve)
% 13, | Summary of reasons for | TheAcguirers had entered into a Share Purchasze Agreement ['SPA") dated March 16,
'E recommendation 2023, with the Mr. Dinesh K Patel, Ms. Maniben Paiel, Karsanbhai Devjibhai Fatel 8. | Securities Premium Account - - % 5 - 7 5 =
HUF, Prakash Karsanbhai Patel HUF, Mr. Vishram Shivgan Patel, Mr, Mukash Patel, e 3 i = : - ]
; Mr. Karshanbhai Patel, Mr. Prakash Patel, Ms, Laxmiben Vishrambhai Patel, 9. | Net Worth 92.40147)62,331.86| 92.401.47 | 62,331.86| 95,409.12 | £4,252.10 95,409.12 | 64,252.10
: Mukeshbhai Patel HUF, Vishrambhai Patel HUF. Ms. Hetal D Patel, Ms. Dimple M 10| Paid up Debt Capitalf Outstanding Debt| 9,900.00| 9,900.00 9.900.00 | 9.900.00| 9,900.00| 9.800.00 0.900.00 | 9,900.00
; Fatel {'zellers'} for acquisition of £8,14,000 (Twenty Eight Lakh and Fourleen z
f Thousand) Equity Shares representing 33.97% of the Paid-up Equity Share Capital 11 Outstanding Redeemable Preference
i of the Target Company of Face Value of INR 10.00/- (Indian Rupaes Ten Cnly) al a - - - - - - -
. price of INR 22.00/- {Indian Rupees Twenty Two Only) par Equity Share of the Target Shares
: Company aggregating fo INR 6,15,08 0000 {Indian Rupees Six Crores Nineteen Lakh ’ s ' . - e - . -
: and Eight Thousand only) lo be paid in cash, which has Iriggered the requirement o 12]Debt Equity Ratio | 0.11 [].?E-- 0.11 0.25 0.33 0.26 0.33 0.26
i rake Opan Offer under Regulation 3(1) and Requiation 4 of SEBI {SAST) Regulations. 13] Eamings Per Share| i. Basic 4.25° 2.15* 9.82 7.07 3.39" 212" 10.27 7.52
i The equity shares of the Target Company are listed and traded on the bourses of NSE iy [T ok 7 i .
; Emerge and are frequently traded within the meaning of definition of frequently fraded (of 21/- each) (in ) {ii. Diluted 4.23 2.15 9.82 7.07 3.39 2.12 10.27 7.a2
{ shares’ under clause [i:'Fn:f Sub-Regulation (1) of Regulation 2 of the SEBI {SAST) 14] Capital Redemption Reserve i . . il i .
i Regulations) on Stock Exchanges.
; The Offer Price of INR 44,00/- [Indian Rupsaes Forty-four Only) is justified, in terms 154 Debenture Redemption Reserve - - - - - - - -
f Regulation B(2 (SAST) Reguiations, bei i f i . . =
E of Regulation B(2} of the SEBI (5AST) Reguiations, being the highesi of the f{:.llll:rﬂl q 16] Debt Service Goverage Ratio 4.66 4.91 3.7 389 4.88 4.97 .79 4.40
5. | Particulars Price ' _
i No. 17 | Interest Service Coverage Ratio 15.23 18.40 10.07 17.10 13.56 20.62 11.66 18.50
(a} | The highest negotiated price per share of the target company | INR 22.00/- 18 | Long term Debt to Working Capital (times) 0.48 0.55 0.48 0.55 0.99 0.49 0.99 0.49
for any acquisition under the agreement attracting the —— — —
:|t||g atic.p fo mahE a put"": AnNo an.’_.;n'an‘] ':'t an :|F||'_.'.I_|-| L:,Her 1 E ':LI?TEI'It Fﬁtlﬂ- [trmES} 1 E1 i E‘E 1 E'-I 1 EE 1 .:'_12 1 Eg 1 .:'_12 1 E‘E
(b} | The volume-weighted average price paid or payable for | INR 3995 20 | Bad debits to Account receivable ratio (%6) 017 0.02 0.22 0.22 0.15 0.03 0.20 0.22
acquisition by the Acquirers along with their persons acling
in concert during 52 weeks immediately praceding the date 21| Current liability ratio (times) 0.32 .36 .32 0.38 0.32 0.37 0.32 .37
g AR AAUCE ! 22| Total debts to total assets (% 19.91 54 67| 1991 | 2467 27 76 24.94 2776 24 94
(c} | The highesi price paid or payable for any acquisition by the | INR 43.31/- :I " 3 g . : 3 ; :
Acquirers along with their persons acling in concerts during 23 | Debtors turnmover (Days) 22.00 26.00 24.00 31.00 23.00 25.00 25.00 28.00
26 weaks immediately precading the date of the Public
Announcemant 24 | Inventory turnover (Days) 83,00 94,00 BE.00 91.00 87,00 246,00 92,00 84,00
(d} | The volume-weighted average market price of shares for a | INR 33.84/- 25| Operating margin (%) 13.09 980 10.58 10.42 13.87 10.69 11.49 10.98
period of sixty trading days immediately preceding the date
af tha public announcement as traded on the slock exchange 26 |Met profit margin (%) 11.10 B.13 G.64 547 B.B4 5.64 6.32 5.32
whera the maximum vodume of frading in the shares of the
targei company are recorded during such pericd, provided - .
such shares are frequantly rades Not annualised
(e} | The Equity Shares are not frequentiy traded, the price | Not Applicable 1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
detarmined by the Acquirer and the Manager to the Offer | since the equity : :
considering valuation parameters including book value, |shares of the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
comparable trading multiples, and such ather parameters as | Target Company i . ; ; ; ; i T ;
are cuslomary for valuation of shares of such companies: | are frequently the Quarterly/Annual Financial Results are available on the Stock Exchange's websites i.e. 'www.bseindia.com' and
Iraded 'www.nseindia.com' and also at the website of the Company at 'www.greenlamindustries.com'.
In view of the parameters considered and presented in table above, in the cpinion of - ; . : T il ] :
the Aquirers and the Manager to the Offer. the Offer Price INR 44,00/- (Indian Rugess 2. For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Dislcosure Requirements)
ED='T? Four only) per shara is justified in terms of Regulation 8 of tha SEBI (SAST) Regulations, 2015 pertinent disclosures have been made to the Stock Exchanges and can be accessed on their websites
Zegulations,
stated above.
14, | Details of Independent Advizsors, | Mone
if any. The Company does not have any Extraordinary item to repott during the above periods.
L :If':;l;”:;' matter{s) to;:he: [‘None The Company has not discontinued any of its operations during the above periods.
"To the best of our knowledge and beliaf, afler making propar enquiry, the information contained in of accompanying this By order of the Board
staternentis, in all material respect, free and correct and not mislaading, whether by omission of any information or otherwise, g bh Mittal
and includes all the information reguired to be disclozed by the Company under the Takeovar Code.” ’ ?!LFIH fud
For and on behalf of Place . New Delhi Managing Director & CED
The Committee of In.dependent ﬁirgcl_nrs Date : May 27, 2023 [DIN: 00273917
Surani Steel Tubes Limited
Sl-
Place: Chandigarh Sangeeta Mehtani _
Date: 29.05.2023 Chairperson - Committee of Independent Directors Corporate ldentity Number: L21016DL2013PLC386045
Registered & Corporate Office: 203, 2" Floor, West Wing, Worldmark 1, Aerocity, |Gl Airport,
"I M PO R I AN I w Hospitality District, New Delhi - 110037, India
] ] ] _ Phone: +871-11-4279133%; Email: investor.relations@greenlam.com; Website: www.greenlamindustries.com
Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian = =
Express (P) Limited cannot be held responsible for such |’| decn“u{]d Mikasa® ) Mikasa®
contents, nor for any loss or damage incurred as a ® SREMIINENEERS REAL WODO PLODRE POORSEIRAMES
. . . . . Greenlam =00 s e
result of transactions with companies, associations or

individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner

whatsoever.
0 ©

finam:i“. ep. .in

New Delhi
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Recommendations of the Committes of Independent Directors (1DC) for the Open Cffer to the Shareholders of Surani Steel Tubes
Limited (hereinafter referred 1o a5 'the Company®/ Target Company'] by Mr. Vijay Singla, Mr. Chetan Singla and Ms, Santosh
Rani (hareinafier referred 1o as "Acquirers’) under Regulation 26(7) of Securilies and Exchange Board of India (Subsiantial

SURANI STEEL TUBES LIMITED

istered Office:

5. No.110,115, Opp. Vinayak TMT, Bayad Road, Tal. Dahegam,

Sampa Gandhinagar, Gujarat - 382315, India
Tel. No.:+91- 9825515372 E-mail ID: info@suranisteel.com Website: www.suranisteel.com
CIN: L27109GJ2012PLCOT1373

Acquisition of Bhares and Takeovers) Regulations, 2017 ('SEBI {SAST) Regulations, 2011).
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE EQOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, A5 AMENDED AND APPLICABLE
PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS,

2021, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

R SYSTEMS INTERNATIDNAL LIMITED

Registered O
Tel: +91-120

Offer for acquisition of up to 571,73 476 :Fw& Crore Seventy One Lakh Seventy Three Thousand Four Hundred Seventy Six)
fully paid-up equity shares of face valug of INR 1 (Indian Rupee one) each ("Equity Share”) representing 48.33% (Forty Eight
decimal Three Three percent) of the Voting Share Capital of R Systems International Limited (“Target Company”}, from all the
Public Shareholders of the Target Company by BCP Asia Il Topco Il Pte. Ltd. {“Acquirer") along with Blackstons Capital
Partners Asia Il L.P. (“PAC") {“Offer").
This postoffer advertisement [“Post Offer Advertisement") is being issued by Kotak Mahindra Capital Company Limited, the manager
ti the Offer {“Manager” or “Manager to the Offer”), for and on behalf of the Acguirer along with PAC, in connection with the Offer made
by the Acguirer along with the PAC. in compliance with Regulation 18(12) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Regulations”) and applicable provisions of the
Securilies and Exchange Board of India {Delisting of Equity Shares) Requiations, 2021, as amended (“SEBI Delisting Regulations™).
This Post Offer Advertizemeni s in continuation to and should be read in conjunction with {a) the Public Announcement dated Movember
16, 2022 {“PA"); {b) the Detaifled Public Siatement that was published in a8 editions of ‘Financial Express’ (English), ‘Jansatta’ (Hindi)

and the Mumbai edition of ‘Nawshakh’ (Marathi) on Movember 23, 2022 (“DPS"); (c) the Comrigendumn to the PA, DPS and the draft letter
of offer which was published in the same newspapers as the DPS on March 22, 2023 ("Corrigendum™), (d) the letter offer dated April 10,
2023 (“LOF™); (&) pre-offer advertisement and comgendum to the detailed public statement published in the same newspapers as the
OFS on April 20, 2023 (*Pre-Offer Advertisement and Corrigendum™); and (f) public announcement that was published in the same
newspapers as the DPS on May 10, 2023 (“Offer Status Public Announcement")

Capifalized terms used but nof defined in this Post Offer Advertisement shall have the meaning assigned to such terms in the LOF and
Offer Status Public Announcement
1. Name ofthe Target Company: R Systemns Inlemational Limited

2. Name of the Acquirer and PAC: BCP Asia | Topeo || Pie. Lid, (Acquirer) along with Blackstone Capital Pariners Asaa ll LR, (PAC)
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Wt anirewra 1 e el & sfeide sie gefea ud i e 1. | Date | 26.05.2023
vl R 2002 (2002 %1 54) % 5 o qon Riw ¥, shew Fmatag S 2. | Name of the Company | Surani Steel Tubes Limited
1 W *11'7'"‘":35_“ ﬁﬁ @ I T R fed \NefT] TR 2002 % FRE 3 i Deetails of the Offer pertaining to | Open Offer for acquisition of upto 33,13,600 (Thirty-Three Lakh Thirteen Thousand
arey i e 13{12) o T UE wrfiera] @ WA wed =0 m i J w I D;;.mpan-,- | and S Hundrad) FI.-I”}' Paid-[_,p E{]Uf'l:.' Sharas representing A0.00%: of the Flaid-up
FA O WG A 79 A smE, et ge-2, mem A, . 92, | Equity Share Capital of the Target Company at an offer price of INK 44.00/- {Indian
WIEATAIR T8 Taeeei— |, geitar, wfears, i (), | Rupees Forty Four Only) per fully paid-up equity share payable in cas
srreh =l qf-ﬁll;hga%ﬂ ﬁmﬂf-@-mmﬁ i A = Forty P Oniy) per oy pai : e
il g WA, ik S e, Tl 4. | Name of the Acquirers |« Mr. Vijay Singla
912, MR TET YEECAE- | UHigT, WifEeEE, miwgEE qh-201005 | « Mr. Chetan Singla
(o), 4t v FA s T3 it o e s, 162, g T, | « Mz. Santosh Rani
T A 912, MR e [Facn— |, THie, Fiftamars, mioEmErs To-201005 Nare of tha PAG m
() 1 A A R 05'{'4'2{'251 ﬂi Ay o e, o !ﬁi il MName of the Manager to the Offer I Corporate Professicnals Capital Private Limited
iﬂﬁﬁlﬂh“’ﬂaﬂﬂ':ﬁ {-ﬁ'ﬁ " : Elﬂ:i : 'ﬂ'-i L2 iﬂ?ﬁ'r: qﬁ:ﬂma Eﬂﬂ” ) Members of the Commitiee of | Ms. Sangesta Mehtani- Chairperson
ol 01.04.2021 ¥ = w A S e Indeper-.dem Dil'E."il}TE. J EM;.Ha-I.;;ISh Garg-l'-ﬂeﬁhe* ¥
o1 wifi w1 forfer 4 60 R & arem AT W H FE T 7 | qE qeOw FeEhy : : | b Gurpreet Singh Bhalia- Member
CIEEE me weffg e armare, T vE—- , ! _
i ﬁ?;__: 5 o1 i FE m{ FI—I. i ’ﬂ Wﬁz. i B IDC Member's relationship with | The IDC members are Independent Diractors of the Company,
. 7 : : the Company :
—201006
ﬁw,”] /TIER S T A e A weEe BT # gl geeE 5. | Trading in_1_t'.e Equity shares/ | Mone of the IDC members hold any shares of the Company and naither have they
FUEA] / MAET T TEAeR F1 giad G @ § fF adeened 9 9w other securities of the Company | | traded in any equity shares / other securities of the Lompany during a period of 12
Frast 4 Fyam 8 st o o ey ofve st afRfrs o o 130) @ sl o gem by |DC Members . months prior to the date of Public Anncuncement and since then till date
Tfea W GEATE i 50 gFH At aia TR a1 Eee fATiE 25.08.2023 1 & 10. | IDC Member's relationship with | The IDC members do not have any relationship with the Acquirers
Erik the Acquirer .
AR B [y w9 F A T W AT T Haran & TR # fe A 1. | Trading in the Equily shares! : Nat Applicable
Frer ity & Ty S99 7 & 9w T $ 1 FE 6 eF-a Yo e other securifies of the Acguirer by
T &, v ey & wTR AT FwTn i W, 27,83,490.35 (5. wogw wr IDC Members
formedt wr e it T afte 49 Yeiee W) TR 31.00.2021 T o AT 0104 12. | Recommendation on the Open | Based on the review of the Public Announcement and the Detailed Public Statement
2021 | A FT WA T8 A F TAR g0ie OiEg & &= 2 | aﬁm offer, as 1o whether the offer is | issued by the Manager to the Offer on behalf of the Acquirers, IDC believe that the
of% T B | fair and reasonabla . Open Offer is in accordance with SEBI (5A5T) Regulations, 2011 and to that axtent
?ETITIFI"[ T G0 T AT 13 99 9N (g), WA @ s geiEe | Is fair and reasonable.
il & e W) B S T A ) S s R e 8 | The shareholders should independently evaluate the offer and fake their own informed
P ﬂwﬁr T ﬁiﬁw | decision. They are also advised to seek expert tax opinion before taking their decision
: - i | in this regard.
fol 2 (1< 1. T2, Ford T, e i T, 2 . 912) : 13. | Summary of reasons for | ThaA fuirers had entered into a Share Purchase Agreemenl ('SPA") dated March 16,
60.675 'ﬂ"f A, T E!El!;ﬂ Frate, _“ﬂ ST # q‘_’ﬁﬁ qﬁ .1, recommendation EIIIES with the Mr. Dinesh K Patel, Ms. Maniben Fatel, Karsanbhai Devjibhai Patel
fores . 0034, U9 . 363 ¥ 432, W, 1276, R 04022013, == - | | HUF, Prakash Karsanbhai Patel HUF, Mr. Vishram Shivgan Patel, Mr, Mukesh Patel,
TR H — §dE A, UH1, S H — T A, U%3, [E ¥ — Tl | UFS | Mr. Karshanbhai Patel, Mr. Prakash Patel, Ms, Laxmiben Vishrambhai Patel,
ufirgs § — afig 59 | Mukeshbhai Patel HUF, Vishrambhai Patel HUF, Ms. Hetal D Patel, Ms. Dimple M
fe 2 = . = o o | Fatel ("sellers’) for acquisition of 26,14,000 (Tweniy Eight Lakh and Fourieen
et B ¥ SN, 9ad v b 39 | Thousand) Equity Shares representing 33.97% of the Paid-up Eguity Share Capital
| of the Target Company of Face Value of INR 10.00/- (Indian Rupees Ten Only) at 3
i Ty | price of INR 22,00/~ (Indian Rupees Twenty Two Only) per Equity Share of the Target
et ol fafer s, =d fewh dte (wd-2) + e | Company anggregating to INR 6,19.08.000/- {Indian Rupees Six Crores Nineteen Lakh
. i ; i | and Eight Thousand only) fo be paid in cash, which has triggerad the requirement fo
WA AL (e o, S e 20e8 | make Open Offer under Regulation 3(1) and Regulation 4 of SEBI (SAST) Regulations.
g Tm equity shares of the Target Company are listed and {raded on the bourses of NSE
&l amdga . Ay (dvy) |3 115 /08 S 2022 Emerge; and are frequently fraded within the meaning of definition of ‘frequently traded
bk - shares' under clause (j} of Sub-Reguiation {1) of Regulation 2 of the SEBI (5AST)
FTH AfiPr, 2018 ¥ arT 280282 ¥4 FH G AEEET @ 0 | Regulations) on Stock Exchanges
uftid ®uell (asitan, aeen vd wasee) B, 2006 & Aol & - .
11 ) | The Offer Price of INR 44,00/ {Indian Rupees Forty-four Only) is justified, in terms
Atz . of Regulation B(2) of the SEBI (3A5T) Regulations, being the highast of the following:
e win falds & w gerlyerd sipld 2atelea ygde 18 | Particulars Price
fafirds | No.
S IE {2} | The highest negotiated price par share of the target company | INR 22.00/-
L C A 1 [ Lkt | R G o B B B G| for any acquigition under the agreement attracting the |
_ obligation to make a public announcemeni of an open offer
& wae @ dteE & A | : : Stolbab i .
: | {b) | The volume-weighted average price paid or payable for | INR 39.85
gerierd SFpld eielelial urgde fafie (Mamdes: U3ssesDLanz acquisition by the Acquirers along with their persons acting |
PTC3IE7558), it sifafm, 2013 = T Tiee U U] fresr elige ®riery in concert during 52 weeks immediately praceding the date |
04, ATIMEIT. 9, B6ll 918, 75 [geeli—110001, RO A & of Public Announcement
: Tl 9.1/ swararereal s {c) | The highest price paid or payable for any acquisition by the | INR 43.31/-
sfren wiw fofids (Wendus: L748990L1971PLCO0SET), o+ sifafmrs, 1056 Acquirers along with their persans acting in concerts during :
& 80 Wod UF S FAEE Tullew ®Eied 604, ATAEM, 0, Bl S 26 weeks immediately preceding the date of the Public §
% Fr=f_ 110001 TreT o A " . Announcamant
_________________ mrfaTRal . 2/ esdidiedl & | {d] | The volume-weighied average market price of shares for a | INR 33.84/-
' period of sixty trading days immediately preceding the date
wifepRT W YA of the public announcement as traded an the stock exchange |
Fot e, 2ot W ONT 230 © 29 F_!% W ‘-‘:"f'!?-lT 1Il-."|'F[ %ﬁ?__ﬁ whera the maximum -.rn:'u-ne_f:-r tr{-':d-ng ir'.1n+:1._nr.=aras -nr_ma‘i
e Trgae fefeer (it foo! = f zﬁtpﬁ 9 ; such shares are frequently iraded
{uﬁmf .1 vd aifusrsal 51 2 Wy '!-aq 1# uﬁmﬁf Hufr ;l'?'r] The Equ:tg Shares-. are nat ‘FEd'III;l‘EI'IF';:‘!ur fraded, tl;;a FG?FE | Not a"-F'hlill-I:abl'E.
+ w9 A ii-'ﬁi:[}l v g% wEfET fOwERSt g oFee Ay e . datermined by the r«uqureran ; i:‘!_ 3“‘?'5"” iAne LHer | since the aquity
TR w1 AT 1 AT O FA @ AT WfRThd SuiTa g A .:cunszder;:q;.;r::gah-:unlfuairan'a!irs ’T_I':"::'"g h'f':'itflm' f_tlaf?ﬂc o the
e ) R v, o e s (wid-a) (aRseor /- uaiuad)) eakivinpreatb e ey e bl gl e by
& T OF Mt (miaE) seE o o o A sfafm g e g : : 2
; = aded
Hrag 1 T2 off | 359 ae o w4 92 2023 & ARE B 9T Al |
Eﬁr ;Fﬁ-—— TjF‘mr e o A e “1_"_”4 #1 fafir 24 TaE 2023 | Im view of the parameters considered and presented in table above, in the opinion of
foprtfra 217 &) =T - | the Acguirers and the Manager o the Offer, the Offer Price INR 44,000 (Indian Rupees
| Forty Four only) per shara is justified in terms of Regulation & of the SEBI (SAST)
FTg wfdd =it Sad I &1 THLE A1 @ w9 @ 55 B 98 H9d anrars | Regulations.
iR ﬂ?m?’:?ﬁ'aﬂmﬁ?na'm'ﬁm—fr{mﬁwﬂqﬁﬂ waf : : Z
arferaaaT) Eh;I <11 Fordl 91 T O ST TR T [, ST O T S O wih 14. | Details of Independent Advisors, | None
= .
U A e T @ sEne O e ol av geaE @ ‘.?-rq Frrifin fas 4 (LANY: |
&4 W 9 &1 et O afemeat waf @ s o u S w | ol T8 the iy aier maliap(s) o he:t hom
aifaes &1 ¥ 9= & gede § A B9 o s an oees Y o g o highlighted

www . readwhere. com

*To the best af our knowledge and beliel, afler making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, frue and correct and not misleading, whether by omission of any information ar otherwise,

and includes all the information required to be disclosed by the Company under the Takeover Code.”

Place: Chandigarh
Date: 29.05.2023

For and on bahalf of
The Committee of Independent Directors
Surani Steel Tubes Limited

Sangeeta Mehtani
Chairperson - Committee of Independent Directors

Sdl-

3. Mame ofthe Manager to the Offer; Kofak Mahindra Capital Company Limitad
4, Mame ofthe Registrarto the Offer: Link Intime India Private Limited
3. Offer Details:
a. Date of Opening of the Tendering Period: Friday, Apnl 21, 2023
b. Date of Closure of the Tendering Peried: Monday, May 08, 2023
c. Date of Opening of the Withdrawal Window: Thursday, May 11, 2023
d. Date of Closure of the Withdrawal Window: Wednesday, May 17, 2023
B. Date of Payment of Consideration: May 22, 2023
7. Details of Acquisition:

' S.No. Particulars | Proposed in LOF" | Actuals ™ _
7.1 | Offer Price INR 262/ {Offer Price  [INR 245/~ (a5 the delisting
for delisting offar) offer was unsuccesshul)
INR 245/- (Base Price
- S for Open Offer) o
7.2 Aggregale number of Equity Shares tendered in the Offer §.71,73 476" 3,083,045
7.3 Aggregate number of Equity Shares accepted in the Offer 5,71,73476"° 3,03 036"
74 Size of the Offer (Number of Equity Shares multiplied by INR 1457.94.50712-" | INR 74243 820-
_ . Base Price per Equity Share) _
(] Shareholds ing of the Acquirer and PAC before ﬁ.greements I Mil Hil
Public Announcement (0.00%) {0,00%)
* Mumbers
_ |+ % of Vigting Share Capital
76 Equﬂ.‘y Shares Acquired by way of Agraemenls B.11.29,969 g,11,20 969
» Number (51.67%) (51.67%)
= % of Voling Share Capital
| 7.7 Equity Shares acquired by way of Opan Offer 5.7173.476" 3,03 036
v Number (48,33%) (0.26%)
* % of Voling Equity Share Capital
| 78 Shares acquired after Detailed Public Statament Nl Nl
¢+ Mumber of shares acquined (0.00%) [0.00%)
= Price of the shares acguinad
» 5% of the Voting Share Capital
7.8 | Postoffer shareholding of &cquirer and the PAC 11,83.03 445" 6,14,33.005
* Number (100.00%) (51.93%)
_ | * " of Vioting Share Capital _ _
7.10 | Pre & Post offer shareholding of the Public | Pre-Offer | Post-Offer | Pre-Offer | Post-Dffer
+ Number 5,71,73476 Nil™ 5,71,73.476 | 5,68.70,440
+ % of Violing Share Capital (48.33%) (0.00%) (48.33%) 148.07%)
MNotas:

1. Unless stated offerwize, all percentages have been calowated basis the Voling Share Capital.
2. Assuming full scceptance im i Oifer

3. The balance Equily Shares fendered in the Offer affer the wilthdrawal by the Public Sharehoiders during the Withdrawa! Window in
accordance with Reguiation 5415 of the Takeover Reguations.

Dithar information

Dutafthe 3 03 045 Equity Shares tendared in the Oiffiar, 8 Equity Shanes ware mot accepied due to fechnica! rejection.
Exciuging Equily Shares purchased under the underdyimg Share Purchaze Agreement. a5 mentioned in poind 7.6.

1 The Acquirer (and its directors) along with PAC severally and joindly accept full responsibiity for the information contained in this

Post Offer Adverisement and also for compliance with the applicable obligations under the Takeover Regulations and the SEBI

Delisting Regulations.

8.2 Acopy of this Post Ofer Advartizemeant is expactad to be available on the websites of SEBI at www.sebi.govin, National Stock
Exchange of India Limited {www.nseindia.com} and BSE Limited (www.bseindia.com) and the registered office of the Target

Company

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

Kotak Mahindra Capital Company Limited

ZTBRC, 15 Floor, Plot Mo. C-27, "G Block,
Bandra Kurla Complex, Bandra (East), Mumbai 400 051

kotak”’

Investment Banking

Contact Person; Mr. Ganesh Rane
Phone:; +91 22 4336 1128

Fax; 91 22 6713 2447

Email: reystemsoffer@kotak.com

SEBI Registration Number: INMOOOODET04
Validity Period: Permanent Registration

Faor and on hﬁ"-la.lf olthe Anqui&r

Sdi-

Authorized Signatory
Date: May 26, 2023

Place: Singapora / Mew York

L!NKlntirﬂe

Link Intime India Private Limited

CIN: UE7130MHT1999PTC118363
Address; C 101, 247 Park, L.B.5. Marg, Vikhroli (West},

Mumbai - 400033

Tel: +91 810 811 4549

Fan: +91 {Z2) 4918 6195

Wabsite: www inkintime.co.in

Contact Person: Mr. Sumeet Deshpande

Email ID: reystems.offer@inkintime.co.n

Investor grievance email 1D: rsystems offer@linkintime.co.n

For and on behalf of the PAC
Sdi-

Authonized Signatory
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KLM AXIVA FINVEST LIMITED
Registered Office: Plot No. 39, Door No. 8-13, 1st Floor, Ashoka Complex, Mythripuram Colony,
Gayathri Nagar X Road, Vaishalinagar PO. Hyderabad Rangareddi - 500079
CIN: UB5910TG1997PLC026983
Email id : admindvn@kimaxiva.com webiste : www.kimaxiva.com

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

SHALIMAR WIRES INDUSTRIES LIMITED
CIN : L74140WB1996PLC081521
Registered Office : 25, Ganesh Chandra Avenue, Kolkata- 700 013
Tel : 91-33-22349308/09/10, Fax : 91-33-2211 6880,
E mail Id : kejriwal@shalimarwires.com, website : www.shalimarwires.com

b

Shalimar

Wires Industries Limitad

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

EITA INDIA LIMITED
Regd Office : 20B, Abdul Hamid Street, 4th Floor, Kolkata - 700069
Email : eita.cal@eitain.com, Website : www.eitain.com
Phone No. 033- 22483203, CIN : L51109WB1983PLC035969

Statement of Standalone Audited Financial Results
for the quarter and year ended 31st March, 2023

Other Disclosures in Complaince with Regulation 52(4) of the Securities and Exchange
Board of India(Listing Obligations and Disclosure Requirements) Regulations, 2015 as on
March 31,2023

Regulation 52(8), read with Regulation 52(4) of SEBI (LODR) Regulations 2015 Rs.in lacs (Rs. in Lacs except per share data and where otherwise stated)
_ 3monthsended | 3months ended Year ended Quarter | Quart Quart For th For th
_ Quatr [ Surent [ Qumter [ Proviowe 1[5 Particulars (toi20zy) | (otovzoza) | (at0302 TOULARS peivill il el R LA
ﬁl(.). Particulars 3,1v|a;823 0;1 '2‘3?3" 3Ta£822 3Ta2,8.2,2 Audited Audited Audited 31.03.2023| 31.03.2022 | 31.12.2022 | 31.03.2023 | 31.03.2022
(Rs. In Lakhs)|(Rs. In Lakhs)|(Rs. In Lakhs) | (Rs. in Lakhs) 1] Total IncF)me from Operat|0n§ 3,106.63 2,631.62 12,079.95 : Audited | Audited | Unaudited | Audited Audited
1| Total Income from Operations. 746703 2754007 | 5033.90 17.043.43 2| Net Profit / (Loss) for the period Total Income from operations (net) 1642433 | 15536.59| 14159.37 60343.64 | 57117.40
2 :\:)etf Profli_t/(LoEss) fo; the Iperi(;)/d (before Tax, Exceptional and/or Extraordinary items) (182.06) (81.02) 51.64 Net Profit/(Loss) for the period (before Tax, Exceptional and/
efore Tax, Exceptional and/or " : or Extraordinary items 309.37 405.40 -9.85 613.95 706.38
Extraordinary ltems, 43810 | 246278 109.55 1,738.38 3| Net Profit / (Loss) for the period before tax ordnary fems) .
Y ) : . . ’ . Net Profit/(Loss) for the period before Tax (after Exceptional
3 [Net Profit/(Loss) for the period (after Exceptional and/or Extraordinary items) 419.22 963.77 652.92 -
before tax (after Exceptional 2] Net Profit (Loss) for the period after ax and/or Extraordinary items) 309.37 405.40 -9.85 613.95 706.38
and/or Extraordinary Items) 438.10 246278 109.55 1,738.38 ) P ) ’ Net Profit/(Loss) for the period after tax (after Exceptional
7| Net Profit/(Loss) for ‘h.e period (after Exceptional and/or Extraordinary items) 419.22 963.77 652.92 andlor Extraordinary items) 139.03 287.80 985 394.55 469.15
:g:/r ;raé(tagzrr:;:emlg:s‘) ‘176 a0 yo6.43 - 5| Total Comprehensive Income for the period Total Comprehensive Income for the period (Compromising
5 Total CO:npreh;nsi:,ye noome - — - — [Comprising Profit / (Loss) for the period (after tax) and Prgfit/(Loss) lfor the periodland Other Comprehensive Income) | 125.98 284.46 -9.85 381.50 458.65
for the period [Comprising Profit Other Comprehensive Income (after tax)] 403.42 963.01 637.12 Paid-up Equity Share Capital 259.28 250.28|  259.28 259.28 259.28
/(Loss) for the period (after tax) 6| Equity Share Capital 855.10 855.10 855.10 Reserves (excluding Revaluation Reserve as shown in the
and Other Comprehensive " Balance Sheet of previous year) - - - -
Income (after tax)] 41176 1,833.10 23643 1,138.34 7| Earnings Per Share (of Rs. 2/- each) Eaming Per Share (of Rs. 101 each
6 [Paid up Equty Share Capital | 18672.80 | 18,672.80 | 11,4871 ™ 48751 (for continuing and discontinued operations) - aming Fer share (of Rs. 10/- each)
7 | Reserves (excluding Revaluation Basic 098 595 153 Basic: 4.86 10.97 -0.38 14.71 17.69
Reserve) 6090.82 6,090.82 | 3,571.95 3,571.95 : : : : Diluted: 4.86 10.97 -0.38 14.71 17.69
8 | Securities Premium Account 3165.95 3,165.95 | 2,398.85 2,398.85 Diluted: 0.98 2.25 1.53
9 | Networth 25456.78 25456.78 | 15,681.25 15,681.25 Notes : Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33
10| Paid up Deb Capital The above is an extract of the detailed format of audited Financial Results of the Company for the Quarter and year ended 31st March, of the SEBI (Listing Obligations and Disclousre Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
Qutstanding Debt 138,931.65 | 1,38,931.65 112611260 | 1.26,112.60 ; - ot : : : available on the Stock Exchanges website i.e. www.cse-india.com and on the Company's website: www.eitain.com
11 | Outstanding Redeemable 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 9 - ’ pany B ’
Preference Shares Nil Nil Nil Nil The full format of the Quarterly Financial Results of the Company are available on the websites www.shalimarwires.com of the Company By order of the Board
12 Debt_Equity Rgtio 5.46 5.46 8.04 8.04 and Stock Exchange(s). For EITA India Limited
" fag;'zfis Por Share (Rs) 0% KA 075 576 For Shalimar Wires Industries Limited Sdr-
2. Diluted 022 133 045 2.6 Sunil Khaitan . Bachhraj Choraria
14 | Capital Redemption Reserve Nil Nil Nil Nil Kolkata Chairman & Managing Director Place : Kolkata Wholtime Director
15 | Debenture Redemption Reserve NA NA NA NA 27th May, 2023 DIN No. 00385961 Date : 26th May, 2023 DIN NO. 00393059
16 | Debt Service Coverage Ratio NA NA NA NA -
17 | Interest Service Coverage Ratio NA NA NA NA

Shibu Thekkumpurathu Varghese

Date :26.05.2023 Whole-Time Director

Place : Ernakulam (DIN: 02079917)
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EXPLORE
LIMITLESS POSSIBILITIES

MDF | Plywood | Veneers | Doors | Flooring

PUBLIC NOTICE OF SIXTH ANNUAL GENERAL MEETING

The sixth Annual General Meeting ("the AGM") of the members of Greenpanel
Industries Limited ("the Company") will be held through Video-Conference
(VC)/ Other Audio-Visual Means (OAVM) on Tuesday, June 27, 2023 at 11.00
A.M. (IST), in compliance with the applicable provisions of the Companies Act,
2013, Rules made thereunder and the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, read with the circulars issued by
the Ministry of Corporate Affairs (MCA) and Securities and Exchange Board of
India ('SEBI"), to transact the business(es) as set out in the notice calling the
AGM.

The notice of the AGM, the standalone and consolidated audited financial
statements for the financial year 2022-23, along with Board's Report, Auditor's
Report and the documents required to be attached thereto, will be sent to the
members of the company, electronically whose email addresses are
registered with the company/Link Intime India Pvt Ltd. (LIIPL)/Depository
Participant. The Notice of the AGM and the aforesaid documents will also be
available on the company's website at www.greenpanel.com and on the
website of the Stock Exchanges, i.e. BSE Limited at www.bseindia.com and
National Stock Exchange of India Limited at www.nseindia.com and also on
the website of LIIPL at https://web.linkintime.co.in.

Shareholders, holding shares in physical form as on the cut-off date for e-
voting, may register for e-voting facility of LIIPL as follows:

i. Open the internet browser and launch the URL:
https://instavote.linkintime.co.in

ii. Click on “Sign Up” under 'SHARE HOLDER' tab and register with your
following details:

A. UserID: EventNo +folio number registered with the company.

B. PAN: 10-digit permanent account number. Shareholders who have not
updated their PAN with the company or LIIPL shall use the sequence
number provided by the company.

C. DOBIDOI: Enter the date of birth or date of incorporation as recorded with
the Company in DD/MM/YYYY format.

D. Bank Account Number: Enter last four digit of registered bank account
number as recorded with the company or LIIPL.

*Shareholders holding shares in physical form but have not recorded 'C'
and'D', shall provide their folio numberin'D' above

o Setthe password of your choice

e Click “confirm” (Your password is now generated).

iii. ~ Clickon'Login' under 'SHARE HOLDER' tab.

iv.  Enter your user id, password and image verification (CAPTCHA) code
and click on "Submit'.

The shareholder holding shares in physical form, who already have their user
id and password, may use their existing userid and password.

Members holding shares in physical mode, who have not registered or
updated their email addresses with the company, are requested to register or
update their email address by sending email at kolkata@linkintime.co.in
mentioning their folio number and attaching self attested copy of PAN card and
a valid proof of address. Members holding shares in dematerialised mode,
who have not registered or updated their email address, are requested to
register/update the same with the depository participant(s), where they
maintain their demat account(s).

The company shall provide remote e-voting facility (instavote) of LIIPL to all its
members to cast their votes on the resolutions as set forth in the notice of the
AGM. E-voting during the AGM shall be provided to those members who have
not cast their votes through remote e-voting. Members may refer the
instructions of the notice of the AGM or visit LIPL's website for detailed
procedures of e-voting.

Members will be able to attend the AGM through VC/OAVM, through LIIPL at
https://instameet.linkintime.co.in. The information about login credentials to
be used and the steps to be followed for attending the AGM is explained in the
notice of the AGM.

Members are requested to read the notice of the AGM carefully, particularly,
instruction for joining the AGM, manner of casting vote through remote e-
voting and voting at the AGM.

For Greenpanel Industries Limited
Lawkush Prasad
Company Secretary and VP-Legal

Date : May 29, 2023
Place : Kolkata

GREENPANEL INDUSTRIES LIMITED

Registered and Corporate Office: Thapar House, 2nd Floor,
163, S.P. Mukherjee Road, Kolkata-700026, India
Phone No.: (033)-4084-0600, CIN: L20100AS2017PLC018272
Email: investor.relations@greenpanel.com; Website: www.greenpanel.com

25cm (H) x 8cm (W)

Note:

a) The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the Quarterly and yearly Financial Results are available on the websites of the Stock Exchange at www.bseindia.com and
the company at www.ifinservices.in.

b)  The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective

meeting held on May 27, 2023. For, Interactive Financial Services Limited
Pradip Sandhir

Director
DIN:06946411

Place: Ahmedabad
Date: 27.05.2023

sembcorp

GREEN INFRA WIND ENERGY LIMITED
CIN: U23200HR2005PLC078211

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2023

(% in million)
Quarter ended Year ended
Particulars Vs | oz | Maaes | a0z
Unaudited | Unaudited | Audited Audited

Total income from operations 1,193.06 1,043.87 6,807.63( 6,483.90
Net profit/(loss) for the period
(before tax, exceptional and extraordinary items)* 710.74 (13712) | 2,150.81| 1,014.12
Net profit/(loss) before tax for the period
(after exceptional and extraordinary items)* 710.74 (137.12) | 2,150.81 1,014.12
Net profit/(loss) after tax for the period
(after exceptional and extraordinary items)* 189.36 (137.06) 1,278.48 698.16
Total comprehensive income for the period
[Comprising profit/(loss) (after tax) and other
comprehensive income (after tax)] 187.95 (134.45) 1,275.27 701.94
Paid-up equity share capital 25,011.86 16,160.72 | 25,011.86| 16,160.72
Instruments entirely equity in nature 3,333.30 2,450.37 | 3,333.30| 2,450.37
Reserves (excluding revaluation reserve) 12,308.24 7546 | 12,308.24 75.46
Net worth 40,653.40 18,686.55 | 40,653.40 | 18,686.55
Paid-up debt capital 8,400.00 9,100.00 | 8,400.00| 9,100.00
Debt equity ratio (in times) 0.89 1.81 0.89 1.81
Earnings per equity share (face value of Rs. 10 each)
- Basic and diluted earnings per equity share (Rs.)* 0.09 (0.07) 0.62 0.38
Capital Redemption Reserve - - - -
Debenture Redemption Reserve 840.00 72.99 840.00 72.99
Debt service coverage ratio (in times) 1.71 1.01 1.57 1.35
Interest service coverage ratio (in times) 2.89 1.62 2.62 2.10

* The Company does not have any exceptional and/or extraordinary item.
*The earnings per equity share are not annualised except for year ended March 31, 2023 & March 31, 2022.
Note:

a) The information presented above is extracted from the standalone financial results as prepared in accordance
with the Indian Accounting Standards (Ind AS) which have been reviewed by the Audit Committee and approved
by the Board of Directors at its respective meeting held on May 26, 2023. The statutory auditors of the Company
have carried out audit of the results for the quarter and year ended March 31, 2023.

b) For the other line items referred in regulation of the Regulation 52 (4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Bombay Stock
Exchange and can be accessed on the website at www.bseindia.com.

c) Theabove information is an extract of the detailed financial results filed with the Bombay Stock Exchange under the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
The detailed financial results are available on the Bombay Stock Exchange website at www.bseindia.com.

Appakudal Nithyanand
Managing Director
DIN: 00149845

Place: Gurugram
Date: May 26, 2023

Regd. Office: 5" Floor, Tower C, Building No. 8, DLF Cybercity, Gurugram -122002, Haryana
Telephone No.: 0124-3896700, Fax No.: 0124-3896710, Email : sgil.complianceofficer@sembcorp.com

Sl Particulars As at March 31, 2023
No.
1 _[Debt equity ratio 5.46
2 |Debt service coverage ratio NA
. [ INTERACTIVE FINANCIAL SERVICES LIMITED SURANI STEEL TUBES LIMITED
4 | Outstanding redeemable preference shares J Registered Office: S. No.110,115, Opp. Vinayak TMT, Bayad Road, Tal. Dahegam,
(Quantity and Value) NIL . . QIN: L5591.UGJ1 994PL0023393 . ) . Sampa Gandhinagar, Gujarat - 382315, India
5 |Capital redemption reserve/ Regd. Office: 612, 6th Floor, Shree Balaji Heights, Kokilaben Vyas Marg, Ellisbridge, Ahmedabad-380009, Gujarat, India Tel. No.:+91- 9825515372 E-mail ID: info@suranisteel.com Website: www.suranisteel.com
Debenture redemption reserve NA Tel No.: (079) 46019796;  Email: info@ifinservices.in; « Website: www.ifinservices.in; CIN: L27109GJ2012PLC071373
6_|Current Ratio 3.01 Recommendations of the Committee of Independent Directors (IDC') for the Open Offer to the Shareholders of Surani Steel Tubes
7_|Long term debt to working capital 1.33 (Rs.In Lakhs except per share data) Limited (hereinafter referred to as ‘the Company'/ ‘Target Company’) by Mr. Vijay Singla, Mr. Chetan Singla and Ms. Santosh
8 |Bad debt's ttlnlaccoynt receivable ratio NA Quarter Ended Year ended Rani (hgreinafter referred to as 'Acquirers’') gnder Regul.ation 26(7) of Securitigs and Exclhange Board of India (Substantial
$130 _(?urrent liability ratio 0.23 sr. Particulars 31.03.2023|31.12.2022 | 31.03.2022| 31.03.2023 | 31.03.2022 Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI (SAST) Regulations, 2011").
otal debt to total assets 0.81 No. Al u . . - T | Date 26.05.2023
11| Debtors turnover NA udited | Unaudited | Audited Audited Audited k _
12[ Inventory tumover NA 1. | Total income from operations (net) 24999 | 139.110 9.120 278.469 | 177.242 2. Namg of the Company _ Surani Steel Tubes .Llnrrvnted : :
13| Operating Margin (%) 3.84% 2. | Net Profit/ (Loss) for the period (before Tax, 25272 | 121480 2780 153.418 | 120.680 3. | Details of the Offer pertaining to | Open lOfferfor acquisition pfupto 33’.13’600 (Thlrty-Threg Lakh Th;rteen Thou§and
14[Net profit Margin (%) 6.58% Exceptional and/or extraordinary items) the Company and lS|x Hundred)lFuIIy Paid-Up Equity Shares representing 40.00% of the Pa|d-lup
5] Capial Adequacy Raio (Tier 1) 16.66% W _ - Equity Share Capital of the Target Colmpany atan offer price of INR 44.00/- (Indian
.| Net Profit/ (Loss) for the period before tax (after| -45.272 | 121.480 2.780 153.418 | 120.680 Rupees Forty Four Only) per fully paid-up equity share payable in cash
16| Gross NPA 1.84% Exceptional and/or extraordinary items) 2| Name of the Acquirers < Mr. Vijay Singla
17]Net NPA 0.78% 4. | NetProfit/ (Loss) for the period after tax (after | -34.641 | 94.860 1940 | 120.099 | 100.105 ' « Mr. Chetan Sing!
r. Chetan Singla

a) The above is an extract of the detailed format of quarterly/ annual financial results filed Exceptional and/or extraordinary items) « Ms. Santosh Rani

with the Stock Exchanges under Regulation 52 of the LODR Regulations. The full 5. | Total Comprehensive Income for the period -75.216 -2.460 44.760 73.094 | 298.650 5. | Name ofthe PAC NA

format of the quarterly/ annual financial results is available on the websites of the Stock [Comprising Profit / (Loss) for the period (after 6. | Name of the Manager to the Offer | Corporate Professionals Capital Private Limited

Exchange(s)(www.bseindia.com) and the listed entity( https://www.kImaxiva.com/) tax) and Other Comprehensive Income (after tax)] 7. | Members of the Committee of | Ms. Sangeeta Mehtani- Chairperson
b) For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent 6. | Equity Share Capital 301.310 | 301.310 | 301.310 | 301.310 [ 301.310 Independent Directors Mr. Kailash Garg- Member

disclosures have been made to the BSE Ltd on the URL www.bseindia.com and can be 7. | Reserves (excluding Revaluation Reserve as shown - - - 559.640 | 486.547 Mr. Gurpreet Singh Bhatia- Member

accessed onURL https://www.kimaxiva.com/ o . in the Audited Balance Sheet of previous year) 8. | IDC Member's relationship with | The IDC members are Independent Directors of the Company.

For KLM Axiva Finvest Limited 8. | Earnings Per Equity Share (of Rs. 10 /- each) -1.150 3.148 0.064 3.986 3.322 the Company
Sd- (for continuing operations) Basic & Diluted 9. | Trading in the Equity shares/ | None of the IDC members hold any shares of the Company and neither have they

other securities of the Company
by IDC Members

10. | IDC Member's relationship with
the Acquirer

11. | Trading in the Equity shares/
other securities of the Acquirer by
IDC Members

12. | Recommendation on the Open
offer, as to whether the offer is
fair and reasonable

traded in any equity shares / other securities of the Company during a period of 12
months prior to the date of Public Announcement and since then till date.

The IDC members do not have any relationship with the Acquirers.

Not Applicable

Based on the review of the Public Announcement and the Detailed Public Statement
issued by the Manager to the Offer on behalf of the Acquirers, IDC believe that the
Open Offer is in accordance with SEBI (SAST) Regulations, 2011 and to that extent
is fair and reasonable.

The shareholders should independently evaluate the offer and take their own informed
decision. They are also advised to seek expert tax opinion before taking their decision
in this regard.

The Acquirers had entered into a Share Purchase Agreement ('SPA') dated March 16,
2023, with the Mr. Dinesh K Patel, Ms. Maniben Patel, Karsanbhai Devjibhai Patel
HUF, Prakash Karsanbhai Patel HUF, Mr. Vishram Shivgan Patel, Mr. Mukesh Patel,
Mr. Karshanbhai Patel, Mr. Prakash Patel, Ms. Laxmiben Vishrambhai Patel,
Mukeshbhai Patel HUF, Vishrambhai Patel HUF, Ms. Hetal D Patel, Ms. Dimple M
Patel ('Sellers') for acquisition of 28,14,000 (Twenty Eight Lakh and Fourteen
Thousand) Equity Shares representing 33.97% of the Paid-up Equity Share Capital
of the Target Company of Face Value of INR 10.00/- (Indian Rupees Ten Only) ata
price of INR 22.00/- (Indian Rupees Twenty Two Only) per Equity Share of the Target
Company aggregating to INR 6,19,08,000/- (Indian Rupees Six Crores Nineteen Lakh
and Eight Thousand only) to be paid in cash, which has triggered the requirement to
make Open Offer under Regulation 3(1) and Regulation 4 of SEBI (SAST) Regulations.
The equity shares of the Target Company are listed and traded on the bourses of NSE
Emerge and are frequently traded within the meaning of definition of 'frequently traded
shares' under clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI (SAST)
Regulations) on Stock Exchanges.

The Offer Price of INR 44.00/- (Indian Rupees Forty-four Only) is justified, in terms
of Regulation 8(2) of the SEBI (SAST) Regulations, being the highest of the following:

13. | Summary of reasons for
recommendation

S. | Particulars Price
No.
(@) | The highest negotiated price per share of the target company | INR 22.00/-
for any acquisition under the agreement attracting the
obligation to make a public announcement of an open offer

(b) | The volume-weighted average price paid or payable for | INR 39.95/-
acquisition by the Acquirers along with their persons acting
in concert during 52 weeks immediately preceding the date
of Public Announcement

(c) | The highest price paid or payable for any acquisition by the | INR 43.31/-
Acquirers along with their persons acting in concerts during
26 weeks immediately preceding the date of the Public
Announcement

(d) | The volume-weighted average market price of shares for a | INR 33.84/-
period of sixty trading days immediately preceding the date
of the public announcement as traded on the stock exchange
where the maximum volume of trading in the shares of the
target company are recorded during such period, provided
such shares are frequently traded

(e) | The Equity Shares are not frequently traded, the price | Not Applicable,
determined by the Acquirer and the Manager to the Offer | since the equity
considering valuation parameters including book value, | shares of the
comparable trading multiples, and such other parameters as | Target Company
are customary for valuation of shares of such companies | are frequently
traded

In view of the parameters considered and presented in table above, in the opinion of
the Acquirers and the Manager to the Offer, the Offer Price INR 44.00/- (Indian Rupees
Forty Four only) per share is justified in terms of Regulation 8 of the SEBI (SAST)

Regulations.
14. | Details of Independent Advisors, | None
if any.
15. | Any other matter(s) to be | None
highlighted

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Company under the Takeover Code."

For and on behalf of

The Committee of Independent Directors

Surani Steel Tubes Limited

Sd/-

Sangeeta Mehtani

Chairperson - Committee of Independent Directors

Place: Chandigarh
Date: 29.05.2023
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SURANI STEEL TUBES LIMITED

Registered Office: S. No.110,115, Opp. Vinayak TMT, Bayad Road, Tal. Dahegam,

Sampa Gandhinagar, Gujarat - 382315, India
Tel. No.:+91- 9825515372 E-mail ID: info@suranisteel.com Website: www.suranisteel.com

Recommendations of the Committee of Independent Directors ('IDC') for the Open Offer to the Shareholders of Surani Steel Tubes
Limited (hereinafter referred to as 'the Company'! 'Target Company') by Mr. Vijay Singla, Mr. Chetan Singla and Ms. Santosh
Rani (hereinafter referred to as 'Acquirers') under Regulation 26(7) of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI (SAST) Regulations, 2011").

CIN: L27109GJ2012PLC071373

ot favmTrean aei e 3 aﬁ.msgmgam IR 3R, ¥ U =1 TS HEAHY MER 7 1. | Date 26.05.2023
e e Toiaed SO gAR oo HiEX ’ ‘ a1 i foATEiT THEETO @ SR el 2| Nameofthe Company | Surani Steel Tubes Limited . _
WH@WW 3.“% HWWW E Skl a T (W X ﬁ ?0?3) ‘131% ¥30 W 3:”% W i wﬁmﬁaﬁ m m 3. | Details of the Offer pertaining to OpenlOfferforacqmsmon ‘of>upto 33113,600 (Th|rty-Threg Lakh Thlrteen Thoulsa_nd
L the Company and Six Hundred) Fully Paid-Up Equity Shares representing 40.00% of the Paid-up
AT TRGHR! TAH! Th 3 TH T T (RIS T qHi= HeAEsia) IO T 8. Feifeihe St e e Equity Share Capital of the Target Company at an offer price of INR 44.00/-(Indian
T Y STOTR 3T, o1 TTECe IR U § Shioald Sfell 38, e T Hoarel YORY  STeaIeeh Fohed JeRaiqol quf s SrRgael 3. R R;‘ﬂ"f‘j},;’gyinF;:‘O”'y) per fully paid-up equity share payable in cash
ARATAS Yeaadel STarRiae Taifes o T THe GRER TS $ieh Il 5 &0 Ot e IuRdl o € e HeTaiferehen ' « Mr. Chetan Singla
?%.3% HieX |G T Yo e ¥ T 3TRA. W™ STl Aldes! SUH (T Graen) 3™ Helel At Jera SHiRiie 16l <ot S 3TR. + Ms. Santosh Rani
5. | Name of the PAC NA
W W ﬁ@n W Wunrm- W W m 6. Name of the Manager to the Offer Corporate Professionals Capital Private Limited
— 7. | Members of the Committee of | Ms. Sangeeta Mehtani- Chairperson
o . Independent Directors Mr. Kailash Garg- Member
. . SR, &’.?6 (i) : REZ I Tﬁﬁ Sl w T3, e ifed SR Hidreg P Mr, GurpreetSir?gh Bhatia- Member
qfgen @ﬁ q Zc\a A IE‘ TH TR STGAR RIS e M@ T FeHiET  Tore Frea AreHiEmt 318 TF TR FHoaw 8 | IDC Member's relationship with | The IDC members are Independent Directors of the Company.

i I % iy W w m‘\ ) 9 re (?F)mp'anih Equity sh /| N fthe IDC bers hold h fthe C d neither have th
q'l%ll‘-‘"'i. |3|I§6|. - . - . S . rading in the Equity shares/ | None of the IDC members hold any shares of the Company and neither have they
MWW@W@WWQ@ g HITIC LA iagﬁlﬂ <l ATHR ﬂilﬁ ST Tﬁa‘mﬂ;{ other securities of the Company | traded in any equity shares / other securities of the Company during a period of 12

. by IDC Members months prior to the date of Public Announcement and since then till date.
. 1%1?;’ . F 3“-3@;“ 3TFH Q’—Qﬁ 3;"%- W@Rﬁ M SESAAT | AR AR ﬁgﬂa@ '&Iﬁﬂ? ST -ﬂ% 10. | IDC Member's relationship with | The IDC members do not have any relationship with the Acquirers.
%J\:IJ F‘Ilv'-i qd, Iif9d igaaﬁ afifu 3T a9 o . the Acquirer
) ) ’ ’ =2
R T S e e e 2. pEhee ierl IREI AR el e e, Yhell T e GefehT=) W@ ehel oy, THer fireiies, fordis 11. | Trading in the Equity shares/ | Not Applicable
. . S I GOl other securities of the Acquirer by
AT IrAT HEHTAT AT s s , AKhId TEhdlS, <]l.
WWWWWWW | W NN % or T AT - i IDC Members
‘gﬁ'q‘[ WWW ?qﬁg"[?h?ﬁmg”[ e;n%w? :«}TQ"[T S { : k! .. ﬂ J J 12. | Recommendation on the Open | Based on the review of the Public Announcement and the Detailed Public Statement
=T T e ST E'rTI?ﬁW T E'FI'@T‘T afor SRETR I&ld EESIT‘T\% TR e STI% @lﬁ SH e ¥ mﬂawﬁraﬁmw Wﬂﬁ offer, as to whether the offer is | issued by the Manager to the Offer on behalf of the Acquirers, IDC believe that the
‘@a TEIA A TR O HOIEE m JTH qﬁ?ﬁﬁ'ﬁﬂﬁ fair and reasonable Open Offeris in accordance with SEBI (SAST) Regulations, 2011 and to that extent
=T ST ARTIR 37"%. SREIAT Mool ST : is fair and reasonable.
31313[ da« a9 R w W ﬂgrqam?ﬂa The shareholders should independently evaluate the offer and take their own informed
"’{'ﬂ . ) v decision. They are also advised to seek expert tax opinion before taking their decision
g i'q ur, SITOT I ERG 31?155 { Eqk‘-i o §a$f l:| S A f |: ﬁ . in this regard.
q@%{’ ﬁgﬁa‘u‘m%ﬁ RER GRS LI ﬁm fa@ﬂ ﬁri%m'ﬁr %gj) 18RI S§ aa;l X HeTHS o 13. Summaryd tof reasons for ggg?cquge&r]s h'jlld eDntereﬁ Etgislh,awre P’\;ljrchsse/;gre?n;(ent('sgﬁ') %atedll)\:l]arcg 16i
. . __":_ ) rey recommendation , with the Mr. Dines| atel, Ms. Maniben Patel, Karsanbhai Devjibhai Pate
et wepTedret iﬁ anfor feshd e g <hedl Bdl. (HERT TR ST ) HUF, Prakash Karsanbhai Patel HUF, Mr. Vishram Shivgan Patel, Mr. Mukesh Patel,
TSTEH Teoeiidier e Siearerd S7fr SET 9o+ Hal < FAfareT e AT 23/2033-2028 (495 Mr. Karshanbhai Patel, Mr. Prakash Patel, Ms. Laxmiben Vishrambhai Patel,
ﬁff . > A . « N A a Mukeshbhai Patel HUF, Vishrambhai Patel HUF, Ms. Hetal D Patel, Ms. Dimple M
AR ANCILIRNEE: E. &l T HT0AA A el .30 AETHSBITh wrefles prfedin § Ffacr g AU A M. Patel (‘Sellers') for acquisition of 28,14,000 (Twenty Eight Lakh and Fourteen
MWW@W@WW@W{ 3. ] . Thousand) Equity Shares representing 33.97% of the Paid-up Equity Share Capital
Eve . - BTHT g SRR T o0 of the Target Company of Face Value of INR 10.00/- (Indian Rupees Ten Only) ata
SALRIN 3"5. . ® T "5 ¢ i' e E qh él . _ _ _ - price of INR 22.00/- (Indian Rupees Twenty Two Only) per Equity Share of the Target
TuR, Qra, T ad, Tgaes, fSig Snfr sfsren 39 @ q. | AR g A I TollqRasT AL AT g S aIdie aie] qei 3 3,30,88,409.00 Company aggregating to INR 6,19,08,000/- (Indian Rupees Six Crores Nineteen Lakh
Rrfrelt sfor Sraee I S I G, TIUHIIR 9 STed XA JRMEITE diede ot ivhdeiRama and Eight Thousand only) to be paid in cash, which has triggered the requirement to
dIeATd ﬁﬁ WWWWWWW make Open Offer under Regulation 3(1) and Regulation 4 of SEBI (SAST) Regulations.
_ The equity shares of the Target Company are listed and traded on the bourses of NSE
2. | o AfSETT T SISO SArEAih & YroiiqRasT FIeTdl 3EHles T goev.. % 3&,6R,00%.00 Emerge and are frequently traded within the meaning of definition of ‘frequently traded
ROoRY¥ qﬁl Fﬁﬁ?ﬁ"ﬁ'{:ﬁﬁlﬁ‘ STHILIHIV g, TSI AT TRATS Jofies HHant qured uReR, e shares' under clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI (SAST)
o Regulations) on Stock Exchanges.
) M B, TSAT-TATHRINR TRATH U a9 HTSTIRATST AhawTs 9 / . L
b4 The Offer Price of INR 44.00/- (Indian Rupees Forty-four Only) is justified, in terms
. . of Regulation 8(2) of the SEBI (SAST) Regulations, being the highest of the following:
oS N 1 eRidiet e v Araimeiet weari SR AT FIRET U fai %/04/2033 o faHid 93/06/30%3 TG HETS@El . Pri
o . S. | Particulars rice
Fasym=iife o= Fod= @ T, M http//www.midcindia.org IT T TISBTAR STGE ST, No.
'FEHTW AT 3. ﬁa@@ ST & TR S TG FEIBAAT 09/08/033 T T U4 AEHSHRAT Hhd WIER  Agardd. (a) | The highest negotiated price per share of the target company | INR 22.00/-
AT 0% HEA ARGIHEad fagra fagw FACIRI qeIid PRIGRT /ARTiearal Yo e o08/0t/0%3 TN HETHSHTHT Hehd ISR for any acquisition under the agreement attracting the
§ f ? i f 3“% 5 T obligation to make a public announcement of an open offer
‘El FId S . ﬁi!lf é' : (b) | The volume-weighted average price paid or payable for | INR 39.95/-
q 3'| <4l TId 3‘1]%. acquisition by the Acquirers along with their persons acting
in concert during 52 weeks immediately preceding the date
of Public Announcement
E‘I’Fﬁﬂ'{ ég.m. %ﬁ%_&, (c) | The highest price paid or payable for any acquisition by the | INR 43.31/-
m Acquirers along with their persons acting in concerts during
¢ Figuiigha T : £3/32 F 6/ 30, MY THE, Ui JeIeht HI, XY, Harg ¥oo 0%3. } / 26 weeks immediately preceding the date of the Public
Damodar Group HURE STaSfedt waieh : L17110MH1987PLC045575 R RIcuDR Announcement
. . +3%-03R-8EEY 0308/, Thad : 03R-BEEY 030¢ (d) | The volume-weighted average market price of shares for a | INR 33.84/-
g0t : cs@damodargroup.com, Js@rEe : www.damodargroup.com period of sixty trading days immediately preceding the date
f2. 32 AT, 2033 TSt UG FATE = A SrERERRAT SR et AT ot ofthe public announcement a traded on he stock exchange
’ 3 . where the maximum volume of trading in the shares of the
T (&. =) m | @S‘l‘—l Sdos, :«mﬁ ?a_ﬂ target company are recorded during such period, provided
fouret srer | fammd erer | &l ereR :ﬁﬁ ‘gaé ae} mmgﬁ q:n%aw such shares are frequently traded
Toramor 3%.03.3033 | 3%.03.%0%% | 3%.03.30%3 3791 30 Wq'-} t{a'lﬁ %@FT T -az%ﬁ (e) | The Equity Shares are not frequently traded, the price | Not Applicable,
(Frematifem) | (3 fifere) | (Sremmotifi) ? 2 a 3¢ determined by the Acquirer and the Manager to the Offer | since the equity
kil “UI\?«' ‘Ti'd SKEEC] %CI considering valuation parameters including book value, | shares of the
R TR Hegd (Feae) 33%3%.0% U3E.L EREYY.4E et TERTSE fafies % Erela g a;rq'rc';ﬁ—(ﬂ qogH Y= comparable trading multiples, and such other parameters as | Target Company
T/ (@) (R Sy Gr@ - TR / are customary for valuation of shares of such companies | are frequently
é%ﬁ fﬁ i B » S 230.2% 34526 388,00 T4 S Hels ETHH, THETI, T ardienfier fedie raded
) é@aaﬁzﬁ L) @E\'H?ﬁ W/ FEEE 9 ST HE ‘Eﬁ Excrel In view of the parameters considered and presented in table above, in the opinion of
R qd TR e T/ (der) (STt a/ar iy g i the Acquirers and the Manager to the Offer, the Offer Price INR 44.00/- (Indian Rupees
wfafao aefuga) 33083 SuE.2o 388,00 X fe. o s wem E.: g1 ISl 3 50 Forty Four only) per share is justified in terms of Regulation 8 of the SEBI (SAST)
R T FCATAE R foedes T/ (drer) (i a/ ATHE A1 o 9 Aufmed iav Fd 3 EEIRE IR LRI Regulations.
a1 e AT ¥5.%% 488.28 R8¢ TR ST ST TEATId SefaRiehgd 3 - faar ufsha=n 14, ;f)atails of Independent Advisors, | None
FTAAERILT TV AT el (FrerrereliRar 70/ HIEAHT Tt . 15 IA::}Ilother matter(s) to be | None
(f1eT) THTfrE (X 92iT) o 31 AEaHIaTh 3T (0 0.9 £2%.%0 09,28 9. THTAT AU : FSUTH, TR Yod LIF Fae5, I | highii
. . ghlighted
EEIG)] . .
EC] gaé YTIATEATHE WTSATaTaR T&AT § 379 " ) . . . : .. . .
< iz (T 3. /- 9 BeR) 996400 9984.00 996400 ?‘}ﬁ’ ﬁe} &a 2 To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
qA® - . . 30 t{%r'ft ﬁ‘ 3¢ 'Qil'tﬁ ‘%‘g‘ﬁ?{ qYq ﬁz%ﬁ ?I'{T-[\E{, T:mﬁaﬂ:[ q statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
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