
SURANI 
STEEL TUBES LIMITED 

November 14, 2023 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai- 400051 

NSE SCRIP CODE: SURANI 

Sub. : Outcome of the Board Meeting held on 14" November, 2023 

Ref.: Information pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of the Company at its meeting held on 14t 

November, 2023, inter-alia considered and approved the Unaudited Standalone Financial 

Results of the Company for the Half Year ended 30t September, 2023 along with Limited 

Review Report thereon furnished by the Statutory Auditors of the Company, as per Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said 

Results were also reviewed by the Audit Committee. 

The Copies of the Unaudited Standalone Financial Results for the Half Year ended 30t 

September, 2023 along with the Limited Review Report thereon as on 30" September, 2023 

are enclosed herewith. 

The meeting was commenced at 4:15 p.m. and concluded at 5:10 p.m. 

Kindly take the same on your records. 

Thanking You, 

Yours faithfully, 

For Surani Steel Tubes Limited 
Digitally signed by 

MOHINDER MOHINDER SINGH 

Date: 2023.11.14 17:19:59 

SINGH +0530 
Mohinder Singh 

Company Secretary 

SURANI STEEL TUBES LTD. 
CIN: L27109GJ2012PLC071373 

Address: S. No110,115, Bayad Road, Taluka Dahegam, Sampa, Gandhinagar-382315, Gujrat, India 

M: +917717302284 | E: info@suranisteel.com | W: www.suranisteel.com _



ANU AND ASSOCIATES #1081, SECTOR 27 B, 
CHARTERED ACCOUNTANTS CHANDIGARH - 160 019 

PH: + 91 172 5088800 

e-mail: anuandassociates@gmail.com 

Independent Auditor’s Review Report on Unaudited Half Yearly Financial 

Results of Surani Steel Tubes Limited pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). 

To 

The Board of Directors 
Surani Steel Tubes Limited 

1. We have reviewed the accompanying statement of unaudited financial results 

(“the statement”) of Surani Steel Tubes Limited (“the Company”) for the 
period ended 30' September, 2023, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) including relevant 

circulars issued by the Securities and Exchange Board of India (“SEBI”) from 
time to time. 

2. The statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in 
Accounting Standard 25, Interim Financial Reporting (‘AS 25’), prescribed 

under Section 133 of Companies Act, 2013 (‘the Act), and other accounting 

principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3.  We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, Review of Interim Financial Information 

performed by Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for the financial 
and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become 

aware of all significant matters and might be identified in an Audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying



Statement, prepared in accordance with applicable accounting standards and 

other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5. The comparative financial information of the Company for the corresponding 
half year ending 30t September, 2022, and the half year ended and year 
ended 31 March, 2023 prepared in accordance with AS included in the 

statement was reviewed/ audited by the predecessor auditor vide their 

unmodified reports dated 14" November, 2022, and 26 May, 2023 

respectively, whose report have been furnished to us by the management and 

which have been relied upon for the purpose of our review of the statement. 

Our review report is not modified in respect of this matter. 

for Anu and Associates 

Chartered Accountants 
ICAI Firm Registration Number 019624N 

Digitally signed by 
Pa rveen Parveen Kumar 

Date: 2023.11.14 16:45:23 

Kumar +0530' 
CA. Parveen Kumar 
Partner 

Membership Number 531655 

Place: Chandigarh 

Date: 14 November 2023 

UDIN: 23531655BGXHPS5484



SURANI STEEL TUBES LIMITED 
Corporate Identification Number L27109G12012PLC071373 

SURANI Statement of Assets and Liabilities 
(Rupees in Lakhs) 

. 30-Sep-23 31-Mar-23 Particulars o] e 

I. [EQUITY AND LIABILITIES 

1|Shareholders’ funds 
{a)  Share capital 888.90 82840 
(b) Reserves and surplus 2,076.80 1,449.78 
(c) Money received against share warrants 4,596.10 - 

Total Shareholders’ Funds 7,561.80 227818 

2|Non-current liabilities 

(2) Long-term borrowings - 2 
(b) Deferred tax liabilities (Net) 4941 56.28 
(c)  Long-term provisions 243 940 

Total Non-current Liabilities 58.84 65.68 

3|current liabilities 
(a) Short-term borrowings - 1,133.05 
(b) Trade payables 

(i) total outstanding dues of micro enterprises and small enterpri A & 
(ii) total outstanding dues of creditors other than micro enterprises and small {25 - 
enterprises 

(c) Other current liabilities 2358 63.14 
(d)  Short-term provisions - 53.41 

Total Current Liabilities 39.70 1,794.85 

TOTAL| 7,660.34 4138.71 
1. [AssETS 

1|Non-current assets 

(a) Property, plant and equipment and intangible assets 
(i) Property, plant and equipment 844.48 460.23 

(ii) Intangible assets 002 002 
(iil) Capital work-in-progress 236 - 

(b) Nen-current investments - 13.00 

(c) Longterm loans and advances 2,22816 1214 
Total Non-current Assets 3,075.02 485.38 

2|Current assets 
(a) Inventories 2,140.80 1,731.98 
(b) Trade receivables 25342 132082 
(c) Cashand cash equivalents 35034 8098 
(d) Short-term loans and advances 176293 41852 
(e) Other current assets 784 5203 

Total Current Assets 4,585.32 365333 

TOTAL| 7,660.34 413871 

Place: Chandigarh 
Date: 14" November 2023 

VIAY SINGLA 
(MANAGING DIRECTOR] 

(DIN 00156801) 



SURANI STEEL TUBES LIMITED 
Corporate Identification Number L27109612012PLC071373 

SURANI 

(Rupees in Lakhs except EPS) 
Statement of Un-Audited Financial Results for the six months ended on 30" September, 2023 

Half Year Ended F.Y. Ended 

Sr. No. Particulars 30-Sep-23 31-Mar-23 30-Sep-22 31-Mar-23 

TUnaudited) {Unaudited) | (Unaudited) | (Audited] 
1_|income 

a) Revenue from Operations 6,461.39 5,471.15 5,889.19 12,360.34 

b) Other Income 32.77 8.60 12.48 2108 

Total Income 6494.16 647975 590167 12,381.41 
2 Expenses 

a) Cost of materials consumed 5,823.53 6,527.04 5,139.76 11,666.81 

b) Purchases of stock-in-trade 128.99 62.45 39.96 102.41 

) Changes in inventories of finished goods, stock-in-trade, work-in- 

progress and Scrap 430.59 {690.26)) 863.06 172.80 

|d) Employee benefits expense B2 7591 82.92 158.84 

e) Finance costs 10.66 60.91 5143 112.34 

f) Depreciation and amortization expense 16.63 26.81 67.38 94.19 

g) Other expenses 128.92 87.63 136.13 223.77 
Total Expenses 6,612.58 6,150.50 6,380.64 12,531.15 

Profit Before Exceptional Items And Tax (1-2) (118.42)| 329.25 (478.97) (149.73)) 

Exceptional Items z - - - 
3 |Profit Before Tax {3 +/- 4} (118.42)| 329.25 (478.97) (149.73) 
4 [ Tax Expense 

a) Current tax = 37.00 & 37.00 

[b) MAT credit entitlement - 2 > - 

[c) Deferred tax liability/ (Assets) (687) 120 (8.59) (7.40) 
d) Previous period tax 17.67 - - - 

Total TaxExpenses 1081 38.20 (8.59) 29,60 
5__|Profit/{Loss) For The Year / Period (5-6) (129.23) 29105 (470.38) (179.33) 
6 Details of Equity Share Capital 

Paid Up Equity Share Capital 8,88,90,000 8,28,40,000 | 8,28,40,000 8,28,40,000 
Face value of equity share capital 10.00 1000 10.00 10.00 

7 [Reserves excluding revaluation reserve 2,07680 1,449.78 1,158.73 1,449.78 
8 |Earnings Per Share (Face value of Rs. 10 per share) 

a) Basic (Rs.) (1.54)} 3.51 (5.68)] (2.16)) 

b) Diluted (Rs.) (1.17) 351 (5.68) (2.16) 
NOTES: 

1 The aforesaid financial results have been reviewed and recommended by Audit Committee and approved by the Board of Directors at their meeting| 

held on 14-11-2023. Limited review of these results has been carried out by the auditors. 

2 [Figures have been regrouped wherever necessary, OF Previous Year's Figures have been regrouped/recast wherever necessary to confirm to curren| 
half year's/ year's classification. 

3 |The Figures of the half year ended September 30, 2023 are unaudited figures which were subject to Limited Review by the Statutary Auditors. The| 
Figures of the half year ended March 31, 2023 are balancing figures between Audited Figures for the year ended on March 31,2023 and year to date| 
figures upto the half year ended on September 30, 2022. 

4 [as per MCA Notification dated 16™ February 2015, Companies whose shares are listed on SME as referred in chapter XB of SEBI (Issue of Capital 
Disclosure Requirement) Regulations 200 are exempted from compulsory requirement of adoption of IND AS. As the company is covered under| 
exempted category, it has not adopted IND AS for preparation of financial results. 

5 |During the period, the Company has allated 6,05,000 Nos of fully paid Equity shares on conversion of share warrants to the non -promotor, public 
& |The Company operates in only one reportable segment of manufacturing and Trading of ERW MS Pipes. As regards geographical segment, company| 

operates in single segment in India only, hence, separate disclosure i nat required as per AS-17 Segment Reporting. 
7 |The above financial results are available on the website of the Company i.e., www.suranisteel.com and on the website of Emerge platform of National 

Stack Exchange i.e., www.nesindia.com/emerge. 

Place: Chandigarh 
Date: 14 November 2023 

(DIN 00156801) 



SURANI STEEL TUBES LIMITED 
Corporate Identification Number L27109G)2012PLC071373 

SURANI 
Statement of Cash Flow for the six months ended on 30™ September, 2023 

(Rupees in Lakhs) 
Particulars 05ep 3. 05ep SiNar3 3TMar23 

A. Cash inflow/[outflow) from the opearating activities 

[Net profit before Tax and Extra-ordinary items (18.02) (149.73) 

[ Adjustments for 
Depreciation and amortization expense 1663 9419 
Loss on sale of property, plant and equipment 200 (36.50] 
Interest expenses 552 10155 
Interest income (21.68) 246 (143) | 15781 

[Operating profit before working capital changes (115:36) 508 
Adjustment for: 
current Assets 

Inventories (408.82) 954.44 
Trade Receivables 107640 (826.87) 
Loans and advances (1.287.77) 17730 

current Liabilties 
Current labilities and provision (585.07) (1,205.26) (477.89) (701 
Direct taxes paid (1.96) . 

[Net cash inflow/(outflow) from operating activities (A] (1323.18) (164.93) 

B. Cash inflow/(outflow) fram investing activity 
Interest received on deposits with barks 01 143 
Proceed from sale of investments 1300 - 
Changes in bank deposits (39.38) 
Sale of property, plant and equipment (63.16) 70348 
Purchase of property, plant and equipment and capital workn-progress @.611.72) ®7m 

Net cash inflow/{outflow) from investing activity (8) (2,641.72) 656.76 

c. Cash inflow/ (outflaw) from financing activity 
Proceed from lssue of shares 81675 - 
Proceed from lssue of share warrants 459610 - 
Proceed from /(Repayment of) unsecured Loan - 
Interest pad (552) (101.55) 
Secured loan received/ [repaid) (1133.05) (362.12) 

[Net cash inflow/(outflow) from Fianancing activity (C) 427428 (463.68) 

[Net Cash changes in cash and cash equivalent (A + B +C) 30935 2815 

|Opening balance of cash and cash equivalent 298 183 

Closing balance of cash and cash equivalent 33934 2998 

Increase in cash and cash equivalents 30935 2815 

Notes: 
1. Cash and cash equivalents for the purpose of the statement of cash flaw comprise of: 30Sep23 31-Mar23 

Cash on hand 066 108 
Bank Balance 33867 2850 

Total 33934 29.38 

2. Purchase of Fixed Assets are stated inclusive of movement of capital workn-progress between the commencement and end of the year and are considered as 
apart of investing activity. 
3. The Statement of Cash Flow has been prepared under the “indirect method” as set out in Accounting Standard-3 Cash flow statement as issued by Ministry of 
Corporate Affairs (MCA) u/s 133 of the Companies Act 2013, 

Place: Chandigarh 
Date: 14" November 2023 


