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SOL/ SECT/ 932_/2018-19 Date: 3" August, 2018

To,

Mr. Avishkar Naik

Vice President

Surveillance

National Stock Exchange of India Limited
Exchange Plaza, C-1,

Block-G, Bandra Kurla Complex,

Bandra East,

MUMBALI - 400 051

Dear Sir,

Sub: Increase in Price »
Ref: Your letter ref. no. NSE — NSE/CM/Surveillance/7566, dated August 02, 2018

This has reference to clarification dated August 02,2018 sought by your good office for increase in
price. '

We would like to inform you that the Government of India announced the imposition of
‘safeguard duty’ on solar cells imports from China and Malaysia for two years to protect domestic
players from steep rise in the inbound shipments of the product. In this regard it is the general
perception of the investors that the imposition of safeguard duty is momentous benefit to the
domestic solar manufacturing industry. The Gazette notification dt.30.07.2018 is enclosed
herewith for your ready reference.

We would further like to confirm you that no significant event has happened in the company
neither in term of financially nor in terms of administratively and no other events has been held in
the company for which company is liable to disclose under Regulation 30 of the SEBI clause 36 of

(LODR) Regulations, 2015.

Therefore, the increase in the share price/volume of the Company is purely market driven and the
company is in no way connected with any such increase in price/volume.

We request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For SURANA SOLAR LIMITED

DIRECTOR

Encl: As above
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MINISTRY OF FINANCE

(Department of Revenue)
NOTIFICATION
New Delhi, the 30th July, 2018
No. 01/2018-Customs (SG)

G.S.R. 717(E).—Whereas, in the matter of import of "Solar Cells whether or not assembled in modules
or panels” (heteinafter referred to as the subject goods), falling under heading 8541 or tariff item 8541 40 11 of
the First Schedule to the Customs Tariff Act, 1975 (51 of 1975) (hereinafter referred to as the Customs Tariff
Act), the Directorate General of Trade Remedies vide final findings F.N0.22/1/2018-DGTR, dated the 16th July,
2018, published in the Gazette of India, Extraordinary, Part I, Section 1, on 16th J uly, 2018, has recommended
the imposition of safeguard duty on subject goods falling under heading 8541 or tariff item 8541 40 11 of the
First Schedule to the Customs Tariff Act for a period of two years at the rate specified hereinbelow.

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 8B of the Customs
Tariff Act, read with rules 12, 14 and 17 of the Customs Tariff (Identification and Assessment of Safeguard
Duty) Rules, 1997, after considering the said findings of the Directorate General of Trade Remedies and subject
to the provisions of paragraph 2, hereby imposes on subject goods falling under heading 8541 or tariff item
8541 40 11 of the First Schedule to the Customs Tariff Act, when imported into India, a safeguard duty at the
following rate, namely:-

(a) twenty five per cent. ad valorem minus anti-dumping duty payable, if any, when imported during the

period from 30th July, 2018 to 29th July, 2019 (both days inclusive);

(b) twenty per cent. ad valorem minus anti-dumping duty payable, if any, when imported during the
period from 30th July, 2019 to 29th January, 2020 (both days inclusive); and
(c) fifteen per cent. ad valorem minus anti-dumping duty payable, if any, when imported during the
period from 30th January, 2020 to 29th July, 2020 (both days inclusive).
2. Nothing contained in this notification shall apply to imports of subject goods from countries notified as
developing countries vide notification No. 19/2016-Customs (N.T.) dated 5th February, 2016, except China PR,
and Malaysia. : '
[F. No. 354/31/2018-TRU]
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